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ADDENDUM TO CONSTRUCTION MORTGAGE
AND CONSTRUCTION ASSIGNMENT OF RENTS

This Addendum to Construction Mortgage ard. Construction Assignment of Rents
(this “Addendum”) dated as of March 11 2018 (the “Effective D:t<™), is by and between Goldman Sachs
Bank USA, a New York chartered bank (“Lender”), and Apex National Real Estate LLC, an Iilinois
limited liability company (“Grantor™),

RECITALS

A. Lender and Borrower are, respectively, entering into the following 1astruments, each dated
March 11, 2018, as the same may be amended, supplemented, renewed, extended, or (noa'fied from time
to time (collectively, the “Transaction Documents”) in connection with that certain loaireviadenced by the
certain Promissory Note made by Borrower payable to the order of Lender in the original princiral amount
of $338,760.00 (the “Loan™):

1. Construction Mortgage made by Grantor in favor of Lender (the “Mortgage™);

2. Assignment of Rents made by Grantor in favor of Lender (the “Assignment”);

3. Any and all other instruments, agreements and/or documents between Lender, Borrower
and/or Guarantor executed or delivered in connection with or pursuant to any of the
foregoing instruments.

B. The Transaction Documents contain standard boilerplate integration provisions that
provide that such documents represent the entire, complete and integrated understanding between Lender
and Borrower, as applicable, pertaining to the terms and subject matier of those documents
(such provisions, hereinafter collectively referred to as the “Integration Clauses™).
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C. Notwithstanding the Integration Clauses, and anything to the contrary contained in any of
the Transaction Documents, the parties are entering into this Addendum in order to evidence their mutual
agreement to certain changes to the Transaction Documents.

NOW, THEREFORE, in consideration of the foregoing and the terms of this Addendum, and in
lieu of inserting separate addendums to each of the Transaction Documents, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of which is acknowledged, the parties hereto agree as
follows:

1 Notwithstanding the Integration Clauses, and anything to the contrary contained in any of
the Transaction Documents:

A. The Vortgage is revised as follows:

In the paragraph titted Due on Sale or Encumbrance — Consent by Lender,
Lender shall not object to any transfers of interests in Grantor between the members of
Grantor or persens comprising a member of Grantor, or to immediate family members of
the members o€ Griator for estate planning purposes (immediate family members meaning
spouses, children and/o: grandchildren of said individuals), provided either or both of
Guarantor or an entivy.centrolled by either or both of Guarantor remains the manager of
(rantor.

ii. The paragrapitiiiled Compliance with Laws is replaced in its entirety with
the following: “Grantor warrants tha!, to the best of its knowledge, the Property and
Grantor’s use of the Property materially complies with all existing applicable laws,
ordinances, and regulations of governiieutal authorities.”

B. The Assignment is revised as follows:

i In the paragraph titied Lende's Rieht to Receive and Collect Rents,
Lender will not exercise this right until the existenc: of un Event of Default.

ii. The paragraph titled Defective Collaterziizition is deleted in its entirety.

2. All capitalized terms not otherwise defined in this Addendum, ha: ¢ the meanings ascribed to
them in the Transaction Documents.

3. Each of the parties hereto agrees to execute and deliver such other agreements, instruments,
and documents as are reasonably required to more fully carry out the intent of this Addenzu.

4.  This Addendum shall be binding upon and be for the benefit of the parties heiztc and their
successors and assigns and heirs and legal beneficiaries, as applicable.

5. This Addendum may not be amended or modified unless pursuant to a writing signed by each
of the parties hereto.

6. This Addendum may be executed in counterparts, each of which when so executed and
delivered shall be deemed an original, but all such counterparts together shall constitute but one and the
same document.

7. A facsimile copy, pdf. or other electronically transmitted copy of a signature hereto by a party
hereto shall be deemed to be as legally effective as an original signature.

8.  THIS ADDENDUM SHALL BE GOVERNED BY AND CONSTRUED AND ENFORCED
[N ACCORDANCE WITH THE INTERNAL LAWS OF THE STATE OF ILLINOIS, WITHOUT
REGARD TO CONFLICTS OF LAWS PRINCIPLES.
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IN WITNESS WHEREQOF, the undersigned have duly executed and delivered this Addendum as
of the Effective Date.

GRANTOR:

Apex National Real Estate LLC,
an Illinois lizited liability company

By:

Christopher Sha e, Manager

LENDER:

Goldman Sachs Bank USA,
a New York chartered bank




1808119052 Page 4of 7

UNOFFICIAL COPY

_ IN WITNESS WHEREOF the unders:gned have duly executed and delwered thlS Addendum as
- of the Effective Date L , ,

i VGRANTOR

Apex Natlonal Real EstateL C,
- an Illmms liny /lte 11a' 1'_ '

. //I%

¥ V.Ch%ff’l’h?!.sigﬁ'el’q, Manager L

anyf o

’ LENDER
_G;)ld}han VSzicHs.B'ank USA,
a New York‘chartered bank .

‘By: _
Name:
Title:




1808119052 Page: 5 of 7

UNOFFICIAL COPY

erlted Llablllty Company ACKNOWLEDGMENT
STATE oF 'ﬂ_ _ 7' oy |
| 'COUNTYOF Om\k | SN P

On thls _”&ﬁ e day of W\m' %\% before me,. the‘

o .under5|gned Notary - Public, . personally - appeared Christopher. Shaxted, Manager of -

APEX NATIONAL REAL ESTATE LLC, an lllinois Limited Liability Cnmpany, and known - .
. to'me to be a Marugr or des:gnated agent of the Limited Liability Cornpany that executed the’

L Addendum and acknc.'vlﬂdged the Addendum to be the free and voluntary act and deed of the

- lelted Llablhty Company, by authority of statute, its articles of organization or its operating
agreement for the uses and Zurposes therein mentloned and on oath stated that he or she is
authorized to xecute this Addzndum and in fact executed the Addendum on behalf of the -

CLIFFTON A GABRIEL

|- Official Seal -0
NOtary PUbllc in and for the State OfgI’_._ §. . Notary Public - State of Hlinois :

4 My Cammission Exptres Mar 16, 2019 R
My commission explres W\(n( \b ’)A)\q aaa- TG
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ACKNdWLEDGMENT

A notary public or other officer completing this
certificate verifies onty the identity of the individual
whao signed the document 10 which this certificate is
attached, and not the truthfuiness, accuracy, or
validity of that docurment.

State of California
County of /. Loy W%@\@ l )

On MMW\ _l_J_,;.mS__’ before me, [EA\CC Al ?Q’,io Q&H&Zf\ .ﬂ)jﬂf\l ﬂ/\b\nt

(insert name and litle of (he officer)

r
personally appeared _1,}90\’“\6 Gf\@/\wﬂl\f I ,
whe proved lo me on the basis of satisfaclory evidenceo be the persongs) whose name{sifsl. 14
subscribed to the within instrament and acknowledged to me that he! mey execuled the same in
hisTfiprtheir authorized capacity(izeT, and that by hk§ heirsignaturelsron the instrument the
person’(;),’or the enlity upon betalf'of which the persuf(st acted, executed the instrument.

| certify under PENALTY OF PERJURY unazr the laws of the State of California that the foregoing
paragraph is true and correcl.

EILEEN ROCID REPREZA
Commission # 2106616
Notary Public - California

‘ Gﬂ oy ies Cou 2
Sinanre /L/\"} i @ -"/ g Coir.:!?u é res m T’Z 2019‘
] v"

WITNESS my hand and officidi seal.

A
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EXHIBIT A

LOT 137 AND THE WEST HALF OF VACATED ALLEY LYING WEST OF AND ADJOINING SAID LOT
137, IN H. ROY BERRY COMPANY'S PARK RIDGE TERRACE NO. ONE 1 BEING A SUBDIVISION OF

PART OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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