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WHEN RECORDED, M/l TO:
Perl Mortgage Inc.

2935 West Belmont Avenue
Chicago, ILLINOIS 60618

This instrument was prepared by:
Perl Mortgage, Inc.

Per]l Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 1001200:2001431971

Loan Number: 1081801PM142849
[Snace Above This Line FrrRecording Data]

MORTGACGE

MIN: 100120002001431971
SIS Telephone #: (888} 679-MERS

DEFINITIONS

Words used in multiple sections of this docoment are defimed below and other words are defircd - Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Mareh 15, 2018, together with al! Riders to this document.

(B) "Borrower" is EMILY MIKLOS, AN UNMARRIED WOMAN, AND PATRICK HOGAN, AN UNFLAAVIED MAN. Borrower is
the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting o<1 as a nomines for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity Instroment. MERS is o1 zanized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender's address is 2936 W. Belmont Ave., Chicago, Illinois 606185.

(E) "Note" means the promissory note signed by Borrower and dated March 15, 2018. The Note states that Borrower owes Lender
THREE HUNDRED THIRTY-SEVEN THOUSAND FIFTY AND NO/100 Dollars (U.S. $337,050.00) plus interest at the rate of
4.625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than April 1, 2048.
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(F) "Property’ means the propertyk-!t !s\dlcscn ﬁowFunLcrq‘: Lﬁm;l'”ﬁansg Qgﬁ inXPerert}f."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower [check box as applicable]:
[0 Adjustable Rate Rider Condominium Rider [1 Second Home Rider
[( Belloon Rider [0 Planned Unit Development Rider [1 VvARider
[1 1-4 Family Rider [0 Biweekly Payment Rider
L] Other [Specify]

(M) "' Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimicns.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are mposed cn
Borrower or the Property by 2 condominium association, homeowners association or similar organization.

(1) "Electronic Funds T.ansfer' means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiave< through ar electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, ttan<fers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Hems" means those reus that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
surance proceeds paid under the coverages dsscribed in Section 5) for: (1) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (i1} conveyange in lien of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protec.ing Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment™ means the regularly scheduled ariount due for (i) principal and interest mnder the Note, plus (ii) any amounts
under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regulation, Regulation X
{12 C.F.R. Part 1024), as they might be amended from time to time, r¢ an)’ additional or successor legislation or regulation that governs the
same subject matier. As used in this Security Instrument, "RESPA" rofers 1o all requirements and restrictions that are imposed inregardto a
"federally related mortgage loan” even if the Loan does not qualify as » "iederally related mortgage loan” vnder RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taker Fae to the Property, whether or not that party has assumed
Bortowet's obligations under the Note and/or thiz Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewais, etensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Security Instrument and *he Note, For this purpose, Borrower does
hereby martgage, erant and convey to MERS (solely as nominee for Lender and Lender's successs < apd assigns) and to the suceessors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIFPTION ATTA?I{ED HERETO AND MADE A PART HEREOF AS EXZGRIT "A".
Parcel ID Number: 14-29-406-052-1043

)
which currently has the address of: 2709 N Mildred Ave Apt 3B
Chicage, ILLINOIS 60614 {"Troperty Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instnument. All of the foregoing is
referred to in this Security Instrument as the "Property.” Bomrower understands and agrees that MERS holds enly legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with Jaw or custom, MERS {as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not bited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrzment.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is vnencumbered, except for epcumbrances of record. Borrower warrants and will defend
generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
~ jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrewer shall pay when due the
prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Itemns pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawnm upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; nr (d) Electronic Funds Transfer.

Pavments are deerr<d roceived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in aceirdance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are mnsufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without vvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated v ap ply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender e 1.0t pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Bogre wer does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied exzdier, such funds will be applied to the outstanding principal balance under the Note immediately
priot to forectosure. Neo offset or ¢laim which Fror over might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Security Ineirument or performing the covenants and agreements secured by this Securify Instrument.

2. Application of Payments or Proceeds. Excapt a5 otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of prierity (a interest due under the Note; (b) principal due imder the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Pordodin Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other aments due under this Security Instnmment, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and th late charge. If more than one Pericdic Payment is owistanding,
Lender may apply any payment received from Borrower to the repayment Jf the Periodic Paymenis if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is arplizd te the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shaki re applied first to any prepayment charges and then as
described m the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds te principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen:e st dve under the Note, until the Note is paid
in full, a sum (the "Funds") to provide for payment of amounts due for () taxes and assessmente oxd ather items which can attain priority
over this Security Tnstrument as 2 lien or encumbrance on the Property; (b} leasehold payments or fround rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurnce nremiums, if amy, or any sums
payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in accordance v ith the provisions of Section 10.
These items are called "Escrow Iiems.” At origination or at any time during the texm of the Loan, Lenacrnsy *equire that Community
Association Dues, Fees, and Assessments, if any, be esctowed by Borrower, and such dues, fees and assessmepis <hall be an Escrow Item,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the Funds for
Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender rizy waive Bemower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be destmed to be a covenant and
agresment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such amount.
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Lender may revoke the waiver as tu}r NHQOELES 1 Qixl:AﬁLmicegeQ&Edl with Section 15 and, upon such

‘revocation, Borrower shall pay to Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasenable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the Funds and Applicable Law
permits Lender to make such a charge. Urless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or eamings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual zccounting of the Fumds as required by
RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the excess fimds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no motre
than 12 monthly paymer:s. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and bacrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA | but in
no more than 12 monthly pavsisnts.

dfifon payment in full of o'l cums secured by this Security Instrument, Lender shall promptly refund to Bomrower any Funds held by

4. Charges; Liens. Borrower stsli pry all taxes, assessments, charges, fines, and impositions attribatable to the Property which can
attain priority over this Security Instruren’, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any, To the exicut that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien wvhich has priority over this Security Instrument unless Botrower: (2) agrees in writing to
the payment of the obligation secured by the lien i1 2 manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contasts the lien in good faith by, or defcr ds against enforcement of the lien i in, legal proceedmgs Wwhich in Lender’s opinion
operate to prevent the enforcement of the lien while thozé proceedings are pending, but UDI}' until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactorv to Lender subordinating the lien to this Security Insoument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifving the lien. Within 10 days of the date or’ whih that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real ssr7ie tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existeg or hereafter erected on the Property msured agamst loss
by fire, hazards included within the term “extended coverage,” and any other ha=a 45 mcluding, but net limited to, carthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duriag the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower snbject to Lender's right to disapproive J3orrower's choice, which right shall not ke
exercised unreasonably. Lender may require Borrower to pay, in comnection with this Loan, <tk (2) a ope-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone dever mivation and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Bormrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managraient Agency in connection with
the review of any flood zone detenmination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtaln insurance covirs,o, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therifu, such coverage shall
cover Lender, but might or might not protect Borrower, Berrower's equity in the Property, or the contents of the Propaty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clange, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender zll receipts of pald premiums
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and renewal notices. If Borrower obLi!l NQI‘ EuEchQn!A Lherwgechy L¥er, for damage to, or destruction

of, the Property, such policy shall include & standard mortgage clause and shall name Lender as mortgagee andior as an additional loss
payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Botrower otherwise agres in writing, any insurance proceeds, whether or not the underlymg
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration perind, Lender shall have the right to hold such isurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or i a seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If the restotation or tepait is not economically feasible or Lender's security would be lessened, the insurance
proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrowet.
Such msurance proceeds shall be applied in the order provided for in Section 2. :

H Barrower abandons the Property, Lender may file, negotiate and settle any available insurance clatm and related matters. If Borrower
does not respond within 30 days 1o 2 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 3%~lay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower Liersby assigns to Lender (a) Borrower's rights to any insurmee proceeds in an amount not to exceed the amounts
unpaid under the Note or this Scourity Instrament, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiuns paid by Borrower) we ez all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the iriswunce proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instroment, whether or nou ther due.

6. Occupancy. Borrower shall ocelips, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and snall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uzmless Lender otherwis( agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit was te oa the Property. Whether or not Berrewer is residing in the Property, Bomrower
shall maintain the Property in order to prevent the Property fror deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration Is 4 economically feagible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or csudsmnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shali be rezponsible for repairing ur restoring the Property only if Lender has released proceeds for such

urposes. Lender may disburse proceeds for the repairs and restoration m 2 single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficierit to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of fae Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borvewer notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan agp'ication process, Borrower or any persens or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave imzterially false, misleading, or maccurate
information or statements to Lender (or failed to provide Lender with material information) ‘z-gonpection with the Loan. Material
representations include, but are not limited to, representations concerning Botrower's occupancy of fuz Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Teevower fails to perform the
covenants and agreements contained in this Security Instrument, {b) there iz a iegal proceeding that might sigzuricantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, prokatz; for condemnation or
forfeiture, for enforcement of a Lien which may attain priority over this Security Instrument or to enforce wwz ur regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reascnable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, inclnding its secured position in a banlauptcy proceeding. Securing the Property includes, butis not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous eonditions, and have utilities turned on or off. Although Lender may take action under this
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Section 9, Lender does not have to LJO NSQ.IETE}’ ILIJQCI)gALﬂJ dQ IQgB ﬂ¥ Lender incurs no kability for not

taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrumment.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upor notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Moktgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Bortower shall pay the premiumns
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
avaitable from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premivins required to obiain coverage substantially
equivalent to the Mortgage Insurance previously i effect, at a cost snbstantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mottgage Insurance
coverage is mot available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Iender
shall not be required to pav Bomrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance covorase (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaired, and Lender requires separately designated payments toward the premiums far Mortgage Insurance. If
Lender required Mortgage Insarzace as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mertgsze Insurance, Borrower shall pay the premivms reguired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reser 2, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providirg irr such termination or unti] termination is required by Applicable Law, Nothing in this Section 10
affects Borrower's obligation to pay intr.eeot at the rate provided in the Note.

Mortgage Insurance reimburses Ler.doi (or any entity that purchases the Note) for certain losses it may incur if Borrower dees not repay
the Loan as agreed. Borrower is not 4 party t< th: Mortgage Insurance.

Mortgage insurers evaluate their total risk o all such msurance m force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce loss¢ s, Th ese agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements-These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have avail2lls (which may include funds obtained from Mortgage Insurance preminms),

As a result of these agreements, Lender, any purchaset of the Note, another insurer, any reinsurer, any other entity, or amy affiliate of
any of the foregoing, may receive (directly or indirectly) amourts that derive from (or might be characterized as) a portion of Berrower's
payments for Mortgage Insurance, in exchange for sharing or modi‘ying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's 1ick i= exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive seinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower pas agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrow.r will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance woder the
Homeowners Protectiom Act of 1998 or any other law. These rights may include tae right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ‘¢>inated automatically, and/or te receive a
refund of any Mortgage Insurance premiwms that were unearned at the time of such capcelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aré aerchy assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of e Property, if the restoration or
Tepair is economically feasible and Lender's security is not lessened, During such repair and restoration pario-, T.ender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure th< wriz has been completed to
Lender’s satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is mads in waiting or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest ur eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secunty would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bottowet.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tt the event of a partial taking, destruction, or loss im value of the Property in which the fair market value of the Property immed;ately
before the partial taking, destruction, or loss in valne is equal to or greater than the amount of the sums secured by this Security Instrument

ILLINOIS- Singke Family - Fannie MaaFraddia Mae UNIFORM INSTRUMENT with MERS Faym 4 1
Page & of 10 ; 33—’
IS, ke - 30212 Borrawer(s) Initials{ JL' L |




1808249155 Page: 8 of 15

immediately before the partial taking MJ;ENQQ]E L[ElLL,QSI A?LW anEthIBstagme I writing, the sums secured

by this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value., Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the next
senfence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due. "Opposing Party® means the third party that owes Borrower Miscellaneons
Proceeds or the party against whom Borrower has a right of action m regard to Miscellansons Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or preceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or tights unZor this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's misrzst in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Prorceds that are not applied to restoration or repair of the Property shali be applied in the order provided for in
Section 2.

12. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Gecurity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the Liability of Beirower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interzst of Borrower or to refuse to extend time for payment or otherwise modify amertization of the
sums secursd by this Security Instrument by ceason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercisiug any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o 1 Successors in Interest s Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors #nd Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and Liability shall be joint and several. However, aiy @ormower who co-signs this Security Instrument but does not execute the
Note {a "co-signer™): (a) is co-signing this Secwrity Instrument caly to mortgage, zrant and convey the co-signer's mterest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender aud any other Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bor.ovwe» who assumes Betrower's obligations under this Security
Instrament in writing, and is approved by Lender, shall obtain all of Borrower's righ: and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Securi’y-instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as pro vided in Section 20} and bepefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmectioy, vith Borrower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, br nof limited to, attomeys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Secerity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charze fees that are expressly prohibited
by this Security Instament or by Applicable Law.

If the Loan is subject 1o a law which sets maximum foan charges, and that Jaw is finally interpreted so <z Cihe interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted Limits, then: (a) any suck loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from B rawer which exeeeded
pertnitted limits will be refinded to Borrower. Lender may choose to make this refund by reducing the principal ower. under the Note orby
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for imder the Note). Borrower's acceptance of any such refund made by
direct payment to Bormower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in conmection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated a substitute notice ad&MNiQ]EdEBL@LALHmQtQEBI Mormwer‘s change of address. If

Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at amy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender bas designated ancther
address by notice to Borrower. Any notice 1 connection with this Security Instrument shall not be deemed to have been given to Lender
nntit actuatly received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirernent will setisfy the corresponding requirement wnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provigion or
claunse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisicn.

Asused in this Security Instroment: (a} words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives scle discretion
without any obligation to take any action.

17. Borrower's Cory. Borrower shall be given ong copy of the Note and of this Security Instrument.

18. Transfer of the Pregorty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property” means any
legal or beneficial interest in ae Property, including, but not Limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed installment sales contract nr € crow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Proper. 7 vr any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest m Bomrower is sold o4 neasferred) without Lender's prior written coosent, Lender may require immediate payment in full
of all sums secured by this Security Ins'nroent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IfLender exercises this option, Lender shifl 4ivs Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given I accordzice with Section 15 within which Borrower must pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums prio! to tae expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or demana or Sorrower.

19. Borrower's Right to Reinstate After Acceleratioa. ) Porrower meets certain conditions, Berrower shall have the right io have
enforcement of this Security Instrument discontinued at any t. prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Apriicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrumeut. Those conditions are that Borrower: (a) pays Lender all sums which
then wonld be due under this Security Instrument apd the Note as if no'acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing thir Security Instrumment, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred ot the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrament; and {d) takes such action as Lender nizy rzasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation ta ;:ay the sums secured by this Security Instrument, shall
continue unchanged ynless as otherwise provided under Applicable Law. Lender may (equre that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) xieney order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution v Lo:e deposits are insured by a federal agency,
instramentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, tris Security Instiment and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right io reinstate shall not apply in the case of
acceleration vnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interes: in ihe Note (together with this
Security Instrument) can be sold one or more times without prior notice to Barrower. A sale might result in &<puozs in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and periovins other mortgage loan
servicing obligations under the Note, fhis Security Instrument, and Applicable Law. There also might be one or rior¢ changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written nons o fthe change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thersafier the Loan Is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lénder may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lender has notsfied the other party {with such
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notice given in compliance with theLq’dhan !e:ctiEI J) %@&Qﬁxom party herﬁtc a reasonable

period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowert pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opporturity to take correetive action provisions of this Section 20.

21. Hazardous Substances. Asnsad in this Section 21: (2) "Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or texic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive
materials; (b) "Eovironmental Law" means federal laws and laws of the junsdiction where the Property is located that relate tohealth, safety
or envirpnmental protection; (¢) "Environmental Cleanup” inchedes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances, or threaten to release
any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in viclation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storz<e on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses 2ne to maintenance of the Property {including, but not limited to, hazardous substances in consnmer products).

Borrower shall promptly zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which
Bomower has actual knowledge, 175) :ny Environmental Condition, including but not fimited to, any spilling, lealing, discharge, release or
threat of release of any Hazardous svinsiance, and (¢) any condition cansed by the presence, use orrejease of a Hazardons Substance which
adversely affects the value of the Proper.y. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediati n of any Hazardous Substance affecting the Property is necessary, Botrower shall prompily take
all necessary remedial actions in accordcuce with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental {leanup.

NON-UNIFORM COVENANTS. Borrower #ud Len der frther covenant and agree as Toliows:

22. Acceleration; Remedies. Lender shall give notice t- Borrower prior to acceleration following Berrower's breach of any covenant
or agreement in this Security Instrument (but not ptier to acselératien under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action required to eirothe default; (c) a date, not less than 30 days from the date the notice is
given to Bomower, by which the default must be cured; and (d) that filwve to cure the default on or before the date specified in the notice
may resnlt in acceleration of the sums secured by this Security Instriinent. foreclosure by judicial proceeding and sale of the Property. The
rotice shall further inform Borrower of the right to reinstate after accefertion and the right fo assert in the foreclosure preceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured op or before the date
specified in the notice, Lender at its option may require immediate payment ircuj' of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceediig: L 2nder shall be entitled to collect all expenses incurred
in pursning the remedies provided in this Section 22, including, but not limited to, reasonable attomeys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lendor shal? release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secryy Tostrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted vnder Applicable Law

24, Waiver of Homestead. In accordance with Ilinois 1aw, the Borrower hereby releases and waives all rights under and by virtue of
the Mlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evid :nce of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense \w protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may net pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower 1aay later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtzined insuance as required by
Borrower's and Lender's agreement. If Lender purchases msurance for the collateral, Borrower will be responsible tor the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insorance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding batance or
obligation. The costs of the insurance may be more than the cost of inswance Borrower may be able to obtain on its own.
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executed by Borrower and recorded with it.

Witnesses:
-Witness -Wimess
Sl YR Ce— 2
- 55:;/ ; L ;
/{/& U‘m : {Seal) &4 g /”/a ,ﬁg’fﬂ-ﬁ_‘ﬂ (Seal)
Enily Mildof Boower  Fairidk Hogan > == Bormower

State of ILLINOIS 1
cm of CUO‘F

L
This instrument was acknowledzed before me on (\Mﬂ)f\ \'S,, 2% {date) by Emily Miklos and Patrick Hogan {name/s

of person/s). e
"L SEALT
re NBURY
OF LLNOIS
MY COMMISS 10l L £HES 4/8/2020 (Signature of Notary PBbic)
(%1) - Al e

Loan originator {organization): Perl Moz agage Ine.; NMLS #: 19186
Loan originator (individual): Amir Syed; NNV #;218863
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

ALTA Covsnitonent (64 7/08)

Exhibit A - Legal Description

Urit Number 270983 |n Mildred Couwt Condominium as delineated on a sunvey of the following described tragt of fand:

Lots 1 to 8, both inclusive, in Martin C. Andersor's Resubdlvision of Lots 1 to 7 (xept the East 64 feet of said Lats 3, 6 and Tyin
the Resubdivision of Lots 1 to 11 both Inchssive, In the Subdivision of Block 3 In Bergman's Subdlsion In the West 3/ of Qut Lot 9
in Canal Trustees’ Subdivision of the East 142 of Secfion 29, Township 40 Narth, Range 14 East of the Third Principal Maridian, in
Cook County, finois;

Which survey is attached as Exhibit "C" to the Dedlaration of Condominium recorded as Document Number 06184 18047; together
with [tz undivided percertage intérest in the common elements in Cool County, Ninois,

[title] 3/15/20138 10:08:15 AM Pags 4 of 8
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Loan Number: 1081221 PM142849
MIN: 100120002001431971

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDET is made this 15th day of March, 2018, and is incorporated into and
shall be deemed to amend and suppiewent the Mortgage, Deed of Trust, or Security Deed (the “Security
Instmment™} of the same date given by thie undersigned (the “Borrower™) to secure Borrower’s Note to

Feri Mortgage Inc.
(the “Lender”) of the same date and covering the Properiy described in the Security Instrument and located at:

2709 N Mildred av: 4pt 3B
Chicago, ILLINOIS 3051 4
{Property Address)

The Property includes a unit in, together with an undivided inierest in the common elements of, a
condominium project known as:

Mildred Court Condomininm
(Name of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which acts for & Condominium
Project {the “Owners Association™ holds title fo property for the benefit or use of its maembers or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, rroceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/
Fennie MasfFreddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Consttuent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; {i1) by-laws; {iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Propaity Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier; a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides imsirance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, naz2:G3 included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthqua’.es and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the “eriodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deenicd satisfied to the extent that the required coverage is provided by the
Owners Association policy, _

What Lender requires as a condition of ibis waiver can change during the term of the loan.

Borrower shall give Lender prompt notice o1 ary lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or tepair following a
loss to the Property, whether to the unit or to common ¢lensents, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such activas ag may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acesotable in form, amount, and extent of
coverage to Lender.

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ofihe Property, whether of
the unit or of the conumon elements, or for any conveyance in liew of condemnation, are her:by assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secmuﬁ uy-the Secnrity
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: {i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the ¢ase of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii} any
amendment to any provision of the Congstituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINILM RIDER-Single Family- Form 3140 111
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Lender; (tii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bee: interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lezdor to Borrower requesting payment.

BY SIGNING BELCW, Rorrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/O il m sy P R (Seal)

‘Fmily Miklos JBorower -Borrower
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