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This Instrument Prepared By:
Credit Union 1

5535 W 95th Street
Oak Lawn, lllinois 60453

After Recording Return To;

Credit Union 1

5535 W 95th Street

Oak Lawn, Illinois 60453
Loan Number: 0010016152

— [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in muliiple sections of this documant are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding i urage of words used in this dogument are also provided in Section 16,

(A) "Security Instrument" means this document. v hich is dated MARCH 21, 2018 , together
with all Riders to this docurent,
(B) "Borrower"is Carolyn Falls, an unmarried woman

Borrower is the mortgagor under this Sccurity Instrument.
() "Lender"is Credit Union 1

Lender is a ILLINOIS STATE CHARTERED CREDIT UNION organized
and existing under the Jaws of  ILLINOIS
Lender's address jis 5535 W 95th Street, Oak Lawn, Illincis 60453

Lender is the mortgagee under this Security Instrument.

() "Note"means the promissory note signed by Borrower and dated  MARCH 21, 2018

The Note states that Borrower owes Lender ONE HUNDRED SIX THOUSAND SIX HUNDRED THREE AND
00/100 Dollars (U.8. § 106,603.00 )
plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2048

(E) '"Property” means the property that is dcscnbed below under the heading "Transfer of Righis in the Property."
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Instrument, plus inlerest.

ILLINOIS - Single Fanilly - Fannie MaslFreddie Mac UNIFORM INSTRUMENT prm—
Fomn 2014 1101 Page 1 of 14 o

G|




1808218069 Page: 3 of 20

UNOFFICIAL COPY

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [J Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [ Second Home Rider

[X] Condominium Rider X Other(s) [specify)

Fixed Interesgt Rate Rider

(H) "Applisasle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rvlcs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Community Ajsseciation Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges
that are imposed on Bor-over or the Property by a condominium association, homeowners association or simijar
organization,

(J) "Electronic Funds Trans/s:" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, istruct, 4 authorize a financial institution to debit or credit an account.  Such term
inclodes, tnt is not limited to, point-ofuszie tramsfers, automated teller machine transactions, transfers initiated by
telepbone, wire fransfers, and automated cicariighouse transfers.

(K) “Escrow Itemns" means those ftems that sie aeseribed in Section 3.

(L) "Miscellaneous Proceeds" means any comjpen<ation, seitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other 1aking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) miscepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lende! azaingt the nonpayment of, or default on, the Loan,
(N) "Periodic Payment” means the regularly scheduled amount dus fo7 (i) principal and intcrest wnder the Note,
plus (ii) any amounts under Section 3 of this Security Instrumert.

(0) "RESPA" mecans the Real Estate Settflement Procedures Act (12'U.5,C.-52601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be ammended trom {ime to time, or any additional ox
successor lepislation or regulation that governs the same subject matter. As vsed in this Security Instroment,
"RESPA" refers to all requirentents and restrictions that are imposed in regard to a ™ foae:ally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(P) "Successor in Inferest of Borrower™ means any party that has taken title to the Praprty, whether or not that
party has assumed Borrower's obligations undet the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Londer: (i) the repayment of the Loan, and all renewals, extenaois and
modifications of the Nole; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Mote, For this purpose, Borrower does hereby mortigage, grant and convey to Lender snd Lender's
successors and assigns the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic (Fiomns

Form 3014 /01 Page 2 of 14 wwa. docmagic. com
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Unit No. 7831-3B together with its undivided percentage interest in
the common elementa in Tinley West Condominium Mumber 3 as delineated
and defined in the Declaration recorded as document numbex 26258436,
in the West half of the Northwest quarter of Section 25, Township 36
North, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois.

A.P.N.: 27-25-104-026-1006

which currently has the address of 7931 Paxton Ave Apt 3B
[Street)
Tinley Park , lllinois 60477 {"Propetty Address"):
[City] [Zip Code]

TOGETHER WITq . ull the improvemeonts now or hereafter erected on the property, and all easements,
appurtesances, and fixtures no'w, or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeni. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS uiat Borrower is lawfully seised of the estate heteby conveyed and has the right
to mortgage, grant and convey the Propeity end (hat (he Property is unencumbered, except for encumbrances of
record. Borrower watrants and will defend gercrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uni_orm.2ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute g uniform' security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender corenot and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrier . Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced bydhy. Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltemes parsuant to Section 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currcncy. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instzarent is returned to Lender vnpaid,
Lender may require that any or all subsequent payments due under the Note and tiiis Securily Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢ ceriified check, bank check,
freasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete -« at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lerder may return
any payment or partial payment if the payment ot partial payments are insufficient to bring the Loan curcenl. Lender
may accept any payment or partial payment insufficient o bring the Loan curtent, withont waiver of acy rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepied. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inlerest on unapplied funds. Lender may hold such unapplied funds
until Barrower makces payment te bring the Loan current. If Borrower does nof do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS - Single Family - Farnia Mae/Freddle Mac UMIFORM INSTRUMENT seMabic EREens
Form 3014 /01 Page 3 of 14 muﬂrﬁagmmm
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment i the order in which it became due. Any remaining amounts shall be applied first to fate charges, second
to any other amounts due vader this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge, If
mor¢ than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any app'icution of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend o~ postpone the due date, or change the amount, of the Periodic Payments,

3. Tunds fur Viscrow Iteins. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 35 poid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itrirs which can attain priority over this Security Instriument as a lien or encumbrance on the
Property; (b) leasehold payinesis or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Secion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Lieu of the payment of }iortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” Al origitiation of al any lime during the term of the Loan, Lender may require
that Community Association Dues, Fees, #ud £ ssessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Boxrower shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Leadir-the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ¥aris. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any stch waiver may only be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where payable, tt e amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obhisatizn to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agraement czatzined in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligrites to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ites:; Lendes may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notica given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in such #iounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit L=nder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguize vnder RESPA.
Lender shall estimaie the amount of Funds due on the basis of current data and reasonable estiinates «f expenditures
of fulure Hscrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instiarientality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Hoivv: Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no latey than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to tmake
such a charge. Unless an agreement is made in writing or Applicable Law rcquires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT FUPp———
Fomn 3014 1/01 Page 4 of 14 .
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properly which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay ther in the manaer provided in Section 3.

Boirrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in viaiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrowver is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the tien in, legai proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings e pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreemeii satisfactory to Lender subordinating the lien to this Security Instrument. Tf Lender
determines that any part of <ne ‘roperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a acise identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tal:c one or more of the actions set forth above in this Section 4.

Lender may require Borrower W ray a one-lime charge for a real esfate tax verification and/ot reporling service
used by Lender in connection with this Lean.

5 Property Insurance. Borrowet chell keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flocds “for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) s=d for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change drring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' seighit to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower ic pay, i connection with this Loan, cither: (a)a one-
time charpe for flood vone defermination, certification and trackiny sc: vices; or (b) a one-time charge for flood zone
determination and eertification services and subsequent charges each tiine remappings or similar changes occur which
reasonably might affect such determination or certification. Borrowé: shall #iz0 be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conne tion with the review of any flood zone
determination resulting from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender mizy ohiain insurance coverage, at
Lender's option and Borrower's expense, Lender isunder no obligation to purchase<ry particolar type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and rught provide greater
or lesser coverage than was previously in effect. Botrower acknowledges that the cost of the n=rapce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amzurts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security lustiuinent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucl irterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender ag mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obiains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DacMagi
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appli=t to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Suzia insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower @bandons the Property, Lender may file, negotiate and settle any available insurance claim. and
related matters, If Porrewer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim Wv.n Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either evept, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower svights to any insurance proceeds in an amount not to exceed the amounts unpaid
under ihe Note or this Security Instrumient, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premioms paid by Borrowsr) under all insurance policies covering the Property, insofar as such rights
are applicable lo the coverage of the Proprity. | Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under W2 Mote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy; ssiablish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security fust ument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocrupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless ex enuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the "rrperty; Inspeciions. Borrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate or ¢ommit waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Frooerty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is Gotermir:ed pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair tle Progerty if damaged to avoid further
deterioration or damage, Tf insuyrance or condemnation proceeds are paid in conzecion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairmg or restoring the Propeiiy only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i
a series of progress payments as the work is completed. If the insurance or condemnation p-oceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comiaetion of such repair
or restoration. '

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has reisenable cause,
Iender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice f the time
of or prior to such an interior inspection specifying such reasonable cause.

8. DBorrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the dircetion of Borrower or with Borrower's kmowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informaiion) in conneclion with the Loan. Material representations include, but are not limited io,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Intcrest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreoments contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's mterest in the Property and/or rights under this Security lostrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS - Single Family - Fannle Maeffreddie Mac UNIFORM INSTRUMENT R
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attain ptiority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized vunder this Sectioa 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sucliinterest, upon notice from Lender to Borrower requesting payment,

If this Security. Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not svirer der the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withow! the express writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Proper’y. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. IfVender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to inziniain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender cezies 1y be available from the mortgage insurer that previously provided such
insurance and Borrower was required to nikeseparately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums wiraiced to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiai” enuivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer ezlected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contiinue to pay to Lender the amount of the separately designated
payments that were due when the insorance coverage ceased to e in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in licu of Mortgage lisviance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Ioan js uliimately paid in full, and Lrader shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 11ss reserve payments if Mortgage Insyrance
coverage (in the amount and for the period that Lender requires) provided k3 an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pavinents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of iniking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage nirurance, Borrower shall pay
the premiums required to maintain Morlgage Insurance in effect, or to provide a nor-retuadable loss reserve, ntil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nrniwg i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain logess it may incur
if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance,

Morlgage insurers evaluate theit (ofal risk on all such insurance in force from time to time, and may exter into
agrecments with other parties that share or modify their risk, or rednce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these apreements. These
agreements may require the mortgage insurex to make paymenis using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, mnother insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS - Single Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT Wapic CFrrmes
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated autematically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned a¢ the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Pr<oesty is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration <+ repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period Liander shall have the right to hold such Miscellaneous Proceeds uutil Lender has had an
opportunity to inspec! su:h Property to easure the work has been completed to Lender's satisfaction, provided that
such inspection shall be vnderiaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymsats as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, in~ Miscellaneous Proceeds shail be applied to the suins secured by this Security
Tnstrument, whether or rot then due, with/he wxcess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectiop2 '

In the event of a total taking, destruction,-<rlass in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insiziient, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, desfruction, or los! in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, br loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately besore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrae in writing, the sums sccur 2d by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds moultiplied by the follovang fraction: (a) the total amount of the sums
secored immediately before the partial taking, destruction, or loss in vase divided by (b) the fair market value of the
Propexty immediately before the partial taking, destruction, or loss in value,| Any halance shall be paid to Borrower,

In the event of a partial taking, destroction, or loss in value of the Properc-ar which the fair market value of
the Property tmmediately before the partial taking, destruction, or loss in value 15-less than the amount of the sums
secured fimmediately before the partial (aking, destroction, or loss in value, unless Barcower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this S=crity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thia Cprosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 17 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the biiscellaneons
Proceeds either to restoration or repair of the Property or to the sumas secured by this Secucity Instrumer, v hether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the parfy
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether ¢ivil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleralion has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secuority Instrament. The proceeds of any award or claim for damages that are afiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dockzgic
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or anty Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persens, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dozs not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to martgage,
grant and convey «he co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated %0 pay the surs secured by this Security Instrument; and (c) agrees that Lender and any other
Botrower can agree to exwevl, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witlont the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instnunsnt in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits wnder this Security Instruinzst. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lendr aprees Lo such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as pravidsd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Eorower fees for servicesperformed in connection with Borrower' s
default, for the purpose of protecting Lender's wtcrist in the Property and rights under this Security Instrument,
including, but not limited fo, attorneys' fees, propert; insr=ction and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrament (o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cha:ges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessaiy to reduce the charge to the permitted limit;
and (b) any sums aleeady collected from Borrower which exceeded permitizd Hinits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under th'p'oil= or by making a direct payment
to Borrower. [If a refimd reduces principal, the reduction will be treated as & puitinl prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Neiw).” Dorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right «{'action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security instrurient must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to Lavs téen given to
Borrower when mailed by first class mail or when actally delivered to Botrower's notice address it sent by other
means. Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law express’y rquires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrowoer shall only report a change of address
through that specified procedure. There may be only one designated notice address under thig Secuority Instroment
at any one time. Ay notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice fo Borrower, Any notice in conmection
with this Security Instrument shall not be deemed to have been given to Lender until actnally received by Lender.
If any notice required by this Security Insieument is also required under Applicable Law, the Applicable Law
requirement will satis{y the corresponding requirement under this Security Instroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shail mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrowcer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18, "Interest im
the Property" mcans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferr<4 in a bond for deed, contract for deed, iostallment sales contract or escrow agreement, the intent
of which is the wzastor of title by Borrower at a future date to a purchaser.

If all or any par. o) the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bercfiial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate ;ayment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lendes if such exercise is prohibited by Applicable Law.

If Lender exercises this optior; 1.ender shall give Borrower notice of acceleration. The notice shall provide a
petiod ol not less thar 30 days [rom e uate the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security msirument, If Borrower fails to pay these sums prior to the expiration of
ths period, Lender may invoke any remeaies permitted by this Security Instrurnent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Azooicration. If Borrower mects certain conditions, Borrower shall
have the right o have enforcement of this Security Insirutpent discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right o einstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) rays Lender all surns which then would be due under
this Sceurity Instrument and the Note as if no aceeleration had oceriered: (b) cures any default of any other covenants
or agreements; (¢ pays all expenses incorred in enforcing this Security Tnstrument, inchiding, but not limited to,
reasonableatiorneys’ fees, property inspection and valuation fees, and sluer fersincurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ‘and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-amder this Security Instroment, and
Borrower's obligation to pay the sums secuted by this Security Instrument, siall/Cortinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay’;uckl reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money urder; {¢) certified check,
bank check, treasurer's check or cashier' s check, provided any such check is drawn vpon an insti*ation whose deposits
are insured by a federal agency, instrumentalily or entily; or (d) Electronic Funds Transfer. Unor remstatement by
Borrower, this Security Instrunent and obligations secured hereby shall remain fully effective asif 2o seceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 11 ¢he Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. ‘There also might be one or more changes of the Loan Servicer unrelated to a sale
of ihe Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of scrvicing. If the Note is sold and thereafier
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obfigations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. HazarCous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic 0:"hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, o'her flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing usbstos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisaiciion where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or retoval action, as defined in
Environmental Law; and (d) as."Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigget an Environmental-Tleanup.

Borrower shall not cause ot perini® wie presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in (he Property. Bortower shall not do, nor allow anyone else
to do, anything affecting the Property (a}-thaiis in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, duc 5 s presence, use, or release of a Hazardous Substance, ereates a
condition that adversely affects the value of the-Ivonerty. The preceding two sentences shall not apply to the
presenee, use, or storage on the Property of small quantitiee of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to muinteuance of the Property (including, but not limited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (2 ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol ing the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) auy Snvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ~ny Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vake of the
Property. H Borrower learns, or is notified by any governmental or regulatory avikiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompitly take all necessary remedial actions in accordance with Environmental Law. ¢ ihing herein shall create sny
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fl'ows:

22. Acceleration; Remedics. Lender shalt give nolice to Borrower prior to accelerslwn following
Borrower's breach of any covenant ox agreement in this Security Instrument (but not prior to acecieration under
Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a) the defaudt; (b) wie action
required to care the defauli; () a date, not less than 30 days from the date the notice is given io Borrower, by
which the default must be cured; and (d) that failare to enre the default on or before the date specified in the
notice may result in acceleration of the sums sccurcd by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may foreclose this Secarity Instrument by judiciat proceeding. Iender
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shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid ¢o a third party for services rendered and the charging of the fee is permiited
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collaieral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrewrer)in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that inswrance, inclusing interest and any other charges Lender may impose in conoection with the placement of the
insurance, until the effecoi. date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's totai ontanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ke to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY t=FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

< (Seal) (Seal)
Carolyn F&lls -Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ]
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[Space Below This Line For Acknowiedgment]

State of ILLINCIS )
) 83,
County of Cook )

I the W Mryye A certify that

(hcré) give name of officer and his official title)

Carolyn Falls

(namoe of granltorv avd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is (op-ate) subscribed to the foregoing instrument,
appe: fore me this day in persca; and acknowledged that her they) signed and delivered the instrument
as hi r their) free and voluntary =ci, for the uses and purposEs therein set forth.

ated: . M. U w1

{Signaiure of o CERYE e ’ :
340 8 lf - o
s S TATE o
f‘N EXF};RES:Gg‘j’;E:"TO;S i
I ‘tﬂ,’{-ﬂ."t{};:_-u W ;\
(Scal)
Loan Qriginator: Stewart Magid, NMLSR ID 226863
Loan Originator Organization: Credit Union 1, NMLSR ID 384759
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Loan Numbexr: 0010016152

FIXED INTEREST RATE RIDER

Date: MARCH 21, 2018
Lender: Credit Union 1

Borrower(s): Carolyn Falls

THIS FIXED INTEREST RATE RIDER is made this 21t day of MARCH, 2018
and is insotporated into and shall be deemed to amend and supplement the Security Insirument, Decd of
Trust, or Scourity Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower") 1~ zecure repayment of the Borrower's fixed rale promissory note (the "Note") in favor of

Credit Uniwr i ) . R )
(the "Lender*)./the  Security Instrument encumbers the property more specifically described in the Security

Instrument and locaed o

7931 Payton Ave Apt 3B, Tinley Park, Illincis 60477
[Property Address)

ADDITIONAL COVENANTS. a 2ddition to the covenanis and agreements made in the Security
Instrumend, Borrower and Lender Jurther covenant and agree as follows:

A. Definition ( D ) "Note" of the Sicrrity Insirument is hereby deleted and the following
provision is substituted in its place in the Secuily Instrument:

( D ) "Notc” means the promissory note signed by the Borrower and dated MARCH 21, 2018
The Note states that Borrower owes Lender ONE HUNDR:D STIX THOUSAND STX HUNDRED

THREE AND 00/100 Pollars (U.S. § 106,603.00
plus interest, Borrower has promised to pay this debt in regplar Periodic Payments and to pay the debt in
foll not later than APRIL 1, 2048 at the rue of 4.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covznants contained in this Fixed
Interest Rate Rider.

G“"’“'QN\, 47‘%/  (Seal) N (Seal)

Carolyn falls -Borrower ~Borrower
{Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Docl: EFarmig
ILFIRRDR 02/19/13 wwmd%%];agic.com
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Loan Number: 0010016152

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 21st day of MARCH, 2018 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  Credit Union 1, an Illincis State Chartered Credit
Union
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7931 Paxton Ave Apt 3B, Tinley Park, Illinois 60477
|Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kaoy/ as:

Tinley West Condominium Number 3
{Name of Condominiuin Project]

(the "Condominium Project"). If the owneors association or other entity which acts for the Condominium
Project {the "Owners Association") hode title to propetty for the benefit or use of its members or
shareholders, the Property also includes Borrover sintercst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aglee as follows:

A. Condominium Obligations. Borrower shall perto:m all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueie Docr=ments" are the: (i) Declaration or
any other document which creates the Condomuinium Project; (ii) by-lav's; (i* code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Zgos and assessments iraposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with'a gencrally accepted
insurance carrier, a "master" or *blanket" policy on the Condominium Praject which is satisfacivry to Fender
and which provides insurance coverage in the amounts (including deductible levels), for the geiiods, and
against loss by fire, hazards incloded within the term "extended coverage, and any other hazar(s ‘p-iuding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendes waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmer. for
property insurance on the Property; and (i) Borrower's obligation under Section 5 io maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE GONDOMINIUM RIDER DocMagle EFarms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bortnwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the vt or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shei( b2 naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wriften consent, either part'tion or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium P:oject, except for abandonment or termination required by law in the case
of substantial destruction by fire or ¢uer casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisizi of the Constiteent Documents if the provision is for the express
benefit of Lender; (jii) termination of profissivnal management and assumption of self-management of the
Owners Association; or (iv} any action which woriid have the effect of rendering the public liability insurance
coverage maintamed by the Owners Association unacz2otable to Lender.

F. Remedies. 1f Borrower does not pay condor i am dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under fiis paragraph F shall become additional debt of
Borrower secured by the Securily Instrument. Unless Borrowe: ard Lender agree to other terms of payment,
these amounts shail bear interest from the date of disbursement ¢ the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting paymes,
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covenants contained in this
Condominium Rider,

O&’U‘Qf\/\— N ;w gl (Seal) (Seal)

Carolyn Falls - -Borrower -Borrower

aN (Seal) {Seal)
-Borrower ~Borrower

(5e8.) (Seal)

~Borrows. -Borrower
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15822-18-220800-IL

Property Address: 7931 Paxton Ave, #3B, Tinley Park, IL 60477
Parcel ID: 27-25-104-026-1006

Unit No. 7931-3B together with its undivided percentage interast in the common elements in Tinley West
Condominium Number 3 as delineated and defined in the Declaration recorded as document number 26258436, in
the West half of the Northwest quarter of Section 25, Township 36 North, Range 12, East of the Third Principal
Meridian, in Cook County, lllinais.

Legal Description with Address 15822-18-220800-1L



