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Definitions. Words used in multiple sections of this document are defined below and other words are defined in Scctions

3.11.13. 18.20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section
16,

(A) “Security Instrument ™ mcans this document. which-ic dated March 12. 2018, together with all Riders (o this
document.

{B) "Borrower” is Richard Magnuson. a marricd man ard riiizabeth A, Lapalermo AKA Elizabeth Magnuson. a
marricd woman . Borrower is the mortgagor under this Securisy Jistrument.

(C) "Lender " is IPMorgan Chase Bank, N.A.. Lender is a National 82nking Association organized and cxisting under
the laws of the United States of America. Lender's address is 1111 Folarie-Parkway. Columbus, OH 43240-2050,
Lender is the mortgagee under this Security Instrument.

(D) "Nore " means the promissory note signed by Borrower and dated March 12,2018, The Note states that Borrower
owes Lender three hundred fifty nine thousand five hundred and 06/100 Dollars (1S, $359.500.00) plus inicrest.
Borrower has promised to pay this debt in regular Periodic Pay ments and to pay the debt in full not later than April
1. 2043, '

(E} "Property” mcans the property that is described below under the heading "Transfer o R tzhis in the Property "

(F) "Loan " means the debt evidenced by the Note. plus interest. any prepayment charges and iat¢ sharges due under
the Note. and all sums due under this Security Instrument. plus interest.

(G} "Riders™ means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders arc
to be exceuted by Borrower jcheck box as applicable]: -

[l Adjustable Rate Rider 11 Condominium Rider (1 Second Home Rider
[\l Balloon Rider I'l" Planned Unit Developntent Rider 1 1-4 Familv Rider
[1 VA Rider Il Biweekly Pavment Rider .1 Other(s) |specifyv]
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(H) “dpplicable Law ™ means all controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appcealable judicial
opinions.

(1) "Community Associction Dues, Iees, and Assessments ™ means all dues, fees. assessments and other charges that
are mposcd on Borrower or the Property by a condominium association. homeowners association or similar organization.

(J) “Flectronie Fuands Transfer ™ means any transfer of funds. other than a transaction originated by check., drafi. or

similar paper instrument. which is initiated through an clectronic terminal. (ciephonic instrument. computer. or magnetic
fape 5o as 1o order. instruct. or authorize a financial institution to debit or credit an account. Such term includes. but

is not limited to. point-of-sale (ransfers. automated teller machine transactions. iransfers initiated by iclephonc. wire
translers. and automated clearinghouse transfers.

(K) “Lscrow It2ms " means those items that arc described in Scction 3.

(L) “Miscellanevs Proceeds ™ means any compensation. settlement. award of damages. or proceeds paid by any third
party (other than wsurance proceeds paid under the coverages described in Section 3) for: (i) damage to. or destruction
of. the Property: (i) ~ondemnation or other taking of all or any pan of the Property: (iii) convevance in licu of
condemnation: or (1v) wisrepresentations of. or omissions as 1. the valuc and/or condition of the Property.

(M) "Mortgage Insnrance ™ racans insurance protecting Lender against (he nonpavment of. or default on. the Loan,

(N) “Periodic Payiment” means the-regularly scheduled antount due For (1) principal and interest under the Nole. plus
(i1) any amounts under Section 3 €40’ Scourity Instrument,

(0) "RESPA " mceans the Real Estate Scttiement Procedures Act (12 U.S.C. Section 2601 ¢t s¢q.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024) as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument. RESPA
refers to all requirements and restrictions that arc fisposed in regard to a "federally related morigage loan™ cven if the
Loan docs not qualify as a "lederally related morigage ioan” under RESPA.

(P) “Successor in Interest of Borrower ™ mcans any pany tiai has taken title to the Properts. whether or not that party
has assumed Borrower's obligations under the Note and/or iris Sccuritv Instrument.

Transfer of Rights in the Property. This Security Instrunient sezu:¢s to Lender: (i) the repavment of the Loan. and
all renewals. extensions and modifications of the Note: and (ii) the periormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrower dogs Ticreby mortgage. grant and convey to
Lender and Lender's successors and assigns. the following described propeniy lordted in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Jurisdiction]: Sce Auached Exhibit A

Parcel 1D Number: 09361070460000 which currently has the address of 6960 n Ovzikilb Ave |Strect| Chicago | City .
Mmois 60631 |Zip Code| ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all eisenents. appurtenances.
and fixtures now or hercafier a part of the properiy. All replacements and additions shall also be-govgred by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theigin: to mortgage.
grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands. subject Lo any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiuic a uniform sccurily instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agrce as lollows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3. Paviments dug under
the Note and this Security Instrument shall be made in U.S. currency. However. if any ¢heck or other instrument reccived
by Lender as paviment under the Nole or this Security Instrument is returned to Lender unpaid. Lender may require that
any or all subscquent payments due under the Note and this Sceurity Instrument be madc in one or more of the follow ing
forms. as sclected by Lender: (a) cash. (b) money order: (¢) cerufied check. bank check. treasurer's check or cashicr's
cheek. provided any such check is drawn upon an institution whose deposits arc insured by a federal agency. instrumentality.
or entity: or (d) Electronic Funds Transfer :

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions i Scction 13. Lender may returm any pay ment
or partial pavmental the payment or partial payments arc insufficient (o bring the Loan current. Lender may accept any
payment or partzai.p.yment insufficient to bring the Loan current, withoul waiver of any rights hereunder or prejudice
to its raghts to relusa’snch payment or partial pavments in the future. but Lender is not obligated to apply such payments
al the ime such payniersare accepted. If each Periodic Pavment is applied as of its scheduled due date. then Lender
nced not pay interest ox anurplied funds. Lender may hold such unappiicd funds until Borrower makes pavment to bring
the Loan current. Il Borrowerdoes not do so within a reasonabie period of time. Lender shall cither apply such funds or
return them to Borrower. I not 2pyplicd carlier. such funds will be applicd to the outstanding principal balance under the
Note immediately prior (o forectoczic. No offset or claim which Borrow er might have now or in the future against Lender
shall relicve Borrower from making pavments due under the Note and this Sceurity Instrument or performing the covenants
and agreements sceurcd by this Sccunty instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Scetion 2. all payments accepted
and applicd by Lender shall be applicd in the folleswing order of priority: (a) interest due under the Note: (b) principal
duc under the Note: (c) amounis duc under Scction 2. Such payments shall be applicd to each Periodic Pavment in the
order in which it became due. Any remaining amounts shall be applied first to latc charges. second to any other amounts
due under this Security Instrument. and then to reduce the priticipal balance of the Note.

If Lender receives a pavment from Borrower for a delinquen’ Priodic Payment which includes a sufficient amount to
pay any latc charge dug. the pavment may be applied to the delinnuent pavment and the late charge. If morc than one
Periodic Payment is outstanding. Lender may apply any payment receis e from Borrower to the repavment of the Periodic
Payments il and (o the extent that. each payment can be paid in full. T¢ thie 2xtent that any excess cxists afier the pavment
is applicd to the full payment of one or more Periodic Payments. such excessnay be applied o any late charges duc.
Voluntary prepayvments shall be applied first 1o any prepavment charges ang the-as described in the Note,

Any application of payments. insurance proceeds. or Miscellancous Proceeds to niipzipal due under the Note shall not
extend or postpone the due date. or change the amount. of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay ments are duc under the Note. until
the Notc is paid in full. a sum (the "Funds") 10 provide for pavment ol amounts due for: (a) t7xcs and assessments and
other items which can attain priority over this Security Instrument as a licn or encumbrance on the Pionerty : (b) leaschold
payments or ground rents on the Properts. if any < (¢) premiums for any and all insurance required by Leader under Scetion
3 and (d) Mortgage Insurance premiums. i any. or any sums pay able by Borrower to Lender in licu©f the pavment of
Motigage Insurance premiums in accordance with the provisions of Section 10. These items arc calted “Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues. Fecs.
and Asscssments. if any. be escrowed by Borrower. and such dues. fces and assessmenis shall be an Escrow ltem. Borrowcr
shall promptly fumish to Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation 1o pay (he Funds for any or all Escrow ltems, Lender
may waive Borrower's obligation o pay 1o Lender Funds for any or all Escrow liems at any time. Any such waiver may
only be in writing. In the cvent of such waiver, Borrower shall pay directly. when and where payable. the aws duc
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for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires. shall furnish o
Lender receipts cvidencing such pay ment within such time period as Lender may require. Borrower's obligation o make
such pavments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument. as the phrase "covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow
[tems directly. pursuant to a waiver. and Borrower fails o pay the amount due for an Escrow Item. Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Scction 15 and. upon such revocation. Borrower shall pav o Lender all Funds. and in such amounts. that arc then
required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of [uturc
Escrow Items or sikerwise in accordance with Applicable Law.

The Funds shall be '«id in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender. il'Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to(pa; _the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and pp.ving the Funds. annually analyzing the escrow account. or verifving the Escrow liems.
unless Lender pays Borrower‘intcvast on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing o-/xpplicable Law requires interest to be paid on the Fuuds. Lender shall not be required
to pay Borrower any interest or carnirigsion the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shaii give to Borrower. without charge. an annual accounting of the Funds as required
by RESPA. :

If there is a surplus of Funds held in cscrow. as dedined under RESPA. Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. If there is a shortazeof Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrowcr shall pay to Lender the amount necessary (0 make up the shortage
in accordance with RESPA. but in no more than 12 mont!ity pavments. If there is a deficicncy of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as reruired by RESPA. and Borrower shall pay o Lender the

Lar T

amount necessary to make up the deficiency in accordance witih XKESPA. but in no more than 12 monthly payments.

Upon pay ment in full of all sums sccured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines. and impositions attributable to the Property
which can atain priority over this Security Instrument. leaschold payments G giound rents on the Property. il any. and
Community Association Dues. Fees. and Assessments, il any. To (he ¢xtent that hiese items are Escrow Hems. Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lenser. but onky so long as
Borrower is performing such agreement. (b) contests the lien in good faith by, or defends agaist ceforcement of the lien
in. legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien waike those proceedings
are pending. but only until such proceedings are concluded: or (c) secures from the holder of the lién an agreement
satisfactory (o Lender subordinating the lien to this Security Instrument. If Lender determines that any pa‘to! the Property
is subject 1o a licn which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving
the lien. Within 10 days of the datc on which that notice is given. Borrower shall satisfy the licn or take onc or morc of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or reporting service used by
Lender in connection with this Loan. :

R bu AL ATF ()Y
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on the Property
insured against loss by [irc. hazards included within the term "extended coverage." and any other hazards including. but
not limited to. earthquakes and floods. for which Lender requires msurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Bofrower's choice. which right shall not be exercised unrcasonably.
Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes oceur which reasonably might affect such
determtination or certification. Borrower shall also be responsible for the payment of anv fees imposed by (he Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower. :

If Borrower fails to mmaintain any of the coverages described above. Lender mayv obtain insurance coverage. at Lender's
option and Borrowe:'s expense. Lender is under no-obligation to purchasc any particular type or amount of coverage.
Therclore. such covelag. shall cover Lender. but might or might not protect Borrower. Borrower's cquity in the Property.
or the contents of the Prapsity. against any risk. hazard or liability and might provide greater or lesser coverage than was
previously i elfect. Borrowve: 2cknow Iedges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
shall become additional debt of Bairower securcd by this Security Instrument. Thesc amounts shalt bear interest at the
Note rate from the date of disbursemznt and shall be pavable, with such interest. upon notice from Lender to Bomrower
requesting payvment.

All insurance policies required by Lender aad renewals of such policies shall be subject to Lender's right 1o disapprove
such policies, shall include a standard mortgag: c’anse. and shall name Lender as morigagee and/or as an additional loss
pavee. Lender shall have the right to hold the policies «rd renewal certificates. If Lender requires. Borrower shall promptly
give to Lender all receipts of paid premiums and renc;val notices. If Borrower obtains any form of insurance coverage.
not otherwise required by Lender. for damage to. or destraction of. the Property. such policy shall include a standard
mortgage clause and shall name Lender as mortgagee anasar as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the irsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds.
whether or not the underlving insurance was required by Lender. shali b applied to restoration or repair of the Property.
if the restoration or repair is economically feasible and Lender's sccurity 1s not fessened. During such repair and restoration
period. Lender shall have the right to hold such insurance procceds untit Lender %as had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction. provided dat such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singic nay et or in a series of progress
payments as the work is completed. Unless an agreement is made in wriling or Appticable Law requires interest 1o be
paid on such msurance proceeds. Lender shall not be required to pay Borrower any intcres, or earnings on such proceeds.
Fees [or public adjusiers. or other third parties. retained by Borrower shall not be paid out of fi¢ insurance proceeds and
shall be the sole obligation of Borrower. If the restoration of repair is not economically feasiblc or Loader's security would
be lessened. the insurance proceeds shall be applied to the sums secured by this Sccurity Instrumérs. whether or not then
due. with the excess. if any. paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance ¢laim and related mattcrs.
If Borrower does not respond within 30 davs to a notice from Lender that the insurance carricr has offered to settle a
claim. then Lender may negotiate and scttle the claim. The 30-day period will begin when the notice is given. In either
event. or if Lender acquires the Property under Section 22 or otherwise. Borrower hercby assigns (o Lender (a) Borrower's
rights to any insurance proceeds i an amount not to exceed the amounts unpaid under the Note or this Sccuritv [nstrument.
and (b) any other of Borrower's rights (other than the right 1o any refund of unearned premluDs paid by Borrower) under
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all insurance policics covering the Property. insofar as such rights are applicable (o the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restore the Property or (o pay amounts uapaid under the Note or this
Sccurity Instrument. whether or not then duc. :

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal residence within 60 days
alter the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for al lcast one vear after the date of occupancy. unless Lendcr otherwise agrees in wrting, which consent shall not be
unrcasonably withheld. or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shall maintain the Property in order to prevent the Propertv from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is hol
economically feasible. Borrower shall promptly repair the Property if damaged to avoid further detgrioration or damage.
If insurancc or sund :mnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible {or repairing or restoring the Property only if Lender has relcased proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in a single pavment or in a series of progress payvments as the work
is completed. If the insucance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is
nol reheved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reagonable entries upon and inspections of the Property. I it has reasonable cause. Lender
may inspect the interior of the nnprovements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borr¢wer shall be.in default if. during the Loan application proccss. Borrower or
any persons or entities acting at the direction ui Sorrower or with Borrower's knowledge or consent gave materially false.
mislcading. or inaccurate information or statemens ¥ Lender ¢or failed to provide Lender with material information) in
connection with the Loan. Material representations s fude. but are not limited to. represcntations concerning Borrowcr's
occupancy of the Property as Borrower's principal residepze

9. Protection of Lender's Interest in the Property an< Rights Under this Security Instrument. If (a)
Borrower [ails to perform the covenants and agreements contaitice i this Security Instrument. (b) there is a legal proceeding
that might significanuly affect Lender's inierest in the Property and/onrights under this Security Instrement (such as a
proceeding in bankruptcy. probaic. for condemnation or forfeiture. forenforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations). or (c) B irower has abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's in‘erest n the Property and rights under
this Security Instrument. mcluding protecting and/or assessing the value of e Froperty. and securing and/or repairing
the Property. Lender's actions can include. but arc not limited to: (a) paving any swizssecurcd by a lien which has priority
over this Security Instrument; (b) appearing in court: and (c) paying reasonable atiorrevs' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured positicn irra bankruptcy proceeding.
Sccuring the Property includes. but 15 not limited to. entcring the Property to make repairs.change locks, replace or board
up doors and windows. drain water from pipes. eliminate buildimg or other code violations of dangerous conditions. and
have utilities turned on or off. Although Lender may take action under this Section 9. Lender does raihave 1o do so and
is not under any duty or obligation to do so. It is agreed that Lender mcurs no liability for not taking iy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with
such intcrest. upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the Iease. I Borrower
acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to (he merger in
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10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums requited to maintain the Mortgage Insurance in effect. If. for any rcason. the Mortgage Insurance
coverage required by Lender ceases Lo be available [rom the mortgage msurer that previously provided such insurance
and Borrower was required to make separately designated pavments toward the premiums for Mortgage Insurance.
Borrowcr shall pay the premiums required (o obtain coverage substantially cquivalent (o the Mortgage [nsurance previously
in effect. at a cost substantially cquivalent 10 the cost to Borrower of the Morigage Insurance previously in cffcet. from
an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available.
Borrower shall continue to pay to Lender the amount of the separately designated pavments that were due when the
insurance coverage ceascd to be in effect. Lender will accept. use and retain these pavments as a non-refundable loss
reserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
is ultimately paid in full. and Lender shall not be required to pay Borrower any interest or earnings on such loss resene.
Lender can no longer require loss reserve pavments if Mortgage Insurance coverage (in the amount and for the period
that Lender requiris? provided by an insurer selected by Lender again becomes available. is obtained. and Lender requires
separately designaicd pavments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of makig the Loan and Borrower was required to make separately designated pay ments toward the
premiums for Mortgage fusurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effcel.
or to provide a non-refunaztic Joss reserve. until Lender's requirement for Morigage Insurance ends in accordance with
any writien agreement between Barrower and Lender providing for such (crmination or until termination is requircd by
Applicable Law. Nothing in thi Sccrion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Monigage Insurance reimburses Lend:r ¢or any entity that purchases the Note) for certain losscs it mav incur if Borrower
docs not repay the Loan as agreed. Borrewer is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total nsk ow all such insurance in force from time to time. and may enter into agrecments
with other parties that sharc or modify their risl. o2 reduce losses. These agreements are on terms and conditions that arc
satisfactory to the mortgage msurer and the other pary(or parties) to these agreements. These agreements may require

the morigage insurer to make payments using any sou ce of funds that the mortgage insurer may have available (which

may include lunds obtained from Mortgage Insurance prominms).

As aresult of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. any other entity, or
any affiliatc of any of the foregoing. may receive (directly or indirct!s) amounts that derive from (or might be characierized
as) a portion of Borrower's payments for Mortgage Insurance. in exchauge for sharing or modifving the mortgage insurcr's
risk. or reducing losses. [f such agreement provides that an affiliate of Lerder takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer. the arrangemen is often terc2 "captive reinsurance,” Further:

(A) Any such agreements will not affect the amounts that Borrower has agzreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the anonnt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agrcements will not affect the rights Borrower has - if any - with r(spect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rignis may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgaaoe fraurance, to have
the Mortgage Insurance terminated automatically; and/or to receive a refund of any Mogage Insurance

premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby -assigned 1o and
shall be paid to Lender.

[ the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's sceurity is not lessened. During such repair and restoration
period. Lender shall have the right to hold such Misccllancous Proceeds until Lender has had an opportunity (o inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a scrics ol progress
pavments as the work is completed. Unless an agreement is made m writing or Applicable Law requires interest 1o be
paid on such Misccllangous Proceeds. Lender shali not be required to pay Borrower any inlerest or eartings on such -
Misceliancous Proceeds. If the restoration or repair is not economically [casible or Lender's securiy would be lessencd.
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then duc.
with the excess. if any. paid to Borrower. Such Mlscellaneous Proceeds shatl be applied in the order provided for in
Section 2.

In the event of a total taking. destruction. ot loss in value of the Property. the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument. whether or not then due. with the exeess. if any. paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is equal (o or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking. destruction. or loss in value. unless Borrower
and Lender othedwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking. destruction. or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking d<struction. or loss in value, Any balance shall be paid 1o Borrower.

In the event of a partial 1akuig. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial tikiag. destruction. or loss in value is less than the amount of the swms secured immediately
before the partial taking. destruction, or loss in value. unless Borrower and Lender otherwise agree in writing. the
Misccllancous Proceeds shall be appiied i6 the sums secured by this Security Instrument whether or not the sums arc
then due.

If the Property is abandoned by Borrower. oi-if:aflicr notice by Lender Lo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award tusziie a claim for damages. Borrower fails to respond to Lender within
30 days after the date the notice is given. Lender 15 athorized to collect and apply the Miscellancous Procceds cither to
restoration or repair of the Property or to the sums secused b+-this Security Instrument. whether or not then due. "Opposing
Party” means the third party (hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night
of action in regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether'¢ivil or criminal. 1s begun that. in Lender's judgment.
could result in forfeiture of the Property or other material impairment.cn’ Lender's interest in the Property or rights under
this Secunty Instrument. Borrower can cure such a default and. if acce!zration has occutred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rulirig tiat. in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest 1i-th< Property or rights under this Security
[nstrument. The proceeds of any award or claim for damagcs that are attributablc ¢0 the impairment of Lender's intcrest
in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicension of the tine ior pavment or
modification of amortization of the sums secured by this Sccunity Instrument granted by Lender (o Ierrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors-in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of 2orrower or (0
refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Sccurity Instrument by
rcason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in excrcising any right or remedy including. without limitation. Lender’s acceptance of payments from third
persons. entitics or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver

of or preclude the exercise of any nght or remedy.
“IQM by EX ATF Qﬁ
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage.
grant and convey the co-signer's interest in the Property under the terms of this Secunity Instrument: (b) is not personally
obhigatcd to pay the sums sccured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can
agree to extend. modify. forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in lnleresl of Borrower who assimes Borrower's obligations under
this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and benefits under
(his Secunity Instrument. Borrower shall not be reieased from Borrower's obligations and liability under this Sceurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of” Lender.

14. Loan Charges. Lender may charge Borrower fees for seryices performed in connection with Botrower's defaull.
for the purposc of pro:wling Lender's interest in the Property and rights under this Security Instrument, including, but
not limited t0. attorncys’ fecs. property inspection and valuation fecs. In regard (0 anv other fees. the absence of express
authority in this Sceurity-{ratument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging ol such fee. Lendermag vot charge fees that are expresshy prohibited by this Security Instrument or by Applicable
Law,

If the Loan is subject to a law which set; maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be'catlected in connection with the Loan exceed the permitted limits. then: (a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the permitted limit; and (b) any sums
alrcady collected from Borrower w fhich exceadnd permiticd limits will be refunded to Borrower. Lender may choosc to
makg this refund by reducing the principal owed vzder the Note or by making a direct pavment 1o Borrower. If a refund
reducces principal. the reduction will be trcated as a-paaial prepayiment without any prepay ment charge (whether or not
a prepayment charge is provided for under the Note). Borrewer's acceptance of any such refund made by dircct pavment
to Borrower will constitute a waiver of any right of actiolt Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comiection with this Security [nstrument must be in writing,
Any notice (o Borrower in connection with this Security Instrunicp: shall be deemed o have been given to Borrower
when mailed by first class mail or when actually delivered to Borrenves ¢ notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apricable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a vubstituic notice address by notice to
Lender. Borrower shall prompily notify Lender of Borrowet's change of address” If Lender specifies a procedure for
reporting Borrower's change of address. then Borrower shall only report a chanjic 4f address through that specificd
procedure. There may be only one designated notice address under this Security Irstriment at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's eddrsss stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Tnstrument shall not
be deemed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponduz < requirement under
this Sccurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govcried by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained n this Sccurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or

implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be construcd as a prohibition
against agreement by contract. In the event that any provision or clause of this Security [nstrument or the Note conllicts
with Applicabie Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicling provision.
o b 54 ATE (Li
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding ncuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "mayv" gives sole discretion without any obligation (o take any action. . o

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18. "Interest in the
Property " means any legal or beneficial intercst in the Property. including. but not limited to. those beneficial inerests
transferred in a bond for deed. contract for deed. installment sales contract or escrow agreement. the intent of which 1s
the ransfer of title by Borrower at a future date to a purchaser.

if all or anv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior wrilten consent. Lender may require
immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised
by Lender if such¢xercise is prohibited by Applicable Law.

If Lender exercises tnis option. Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days e the date the notice is given in accordance with Scction 13 within which Borrower must pay
all sums sccured by this Security Instrument. If Borrower [ails 1o pay these sums prior to the expiration of this period.

Lender may invoke any reiicaiss pemutted by this Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reias tate After Acceleration. Il Borrower meets certain conditions. Borrower shall have
the right 1o have enforcement of this Securit_v Instrument discontinued at any time prior to the earliest of: {a) five day s
belore sale of the Property pursuant (o.%e7 'ion 22 of this Sccurily Instrument: (b) such other period as Applicablc Law
might specily for the termination of Borrowzi'z right to reinstate: or (¢) entry of a judgment enforcing this Sceurity
Instrument. Those conditions are that Borrcwer (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had securred: (b) cures any default of any other covenants or agrecments:
(¢) pavs all expenses incurred in enforcing this Scevrity” Instrument. including. but not limited to. reasonable anomeys’
fces. property inspection and valuation fees. and other tees ingurred for the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument: and (') takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Sccurity Instrument. and Borrower's obligation to pay the sums
securcd by this Security Instrument. shall continue unchanged wu!éss as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expeascs in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (c) certified check. bank check Arpasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by +{ederal agency. instrumentality or entity: or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Tastroment and obligations secured hereby
shall remain fully effective as if no acceleration had occurrcd However. thissight {o reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noi< or 4 partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior noticz to Borrower. A sale might
result in a change in the entitv (known as the "Loan Servicer") that collects Periodic Pavmenss dve under the Note and
this Sccurity Instrument and performs other mortgage loan servicing obligations under the Nowe #u= Security Instrument.
and Applicablc Law. There also might be one or more changcs of the Loan Servicer unrclated 10 asale of the Note. If
there is a change of the Loan Servicer. Borrower will be given written notice of the change which wil! ‘stute the name and
address of the new Loan Servicer. the address to which payments should be made and anv other inforraiion RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thercafier the Loan is serviced bva
Loan Servicer other than the purchaser of the Note. the morgage loan servicing obligations to Borrower will remain with
the Loan Scrvicer or be transferred 10 a successor Loan Scrvicer and are not assumed by the Note purchaser unless
otherwisc provided by the Note purchaser.

Neither Borrower nor Lender mav commence. join. or bejoined to any judicial action (as either an individual litigant or
the nmember of a class) that arises from the other party's actions pursuant to this Security Insirument or that alleges that

“ﬂ’nbmﬁfﬁdf QL.

1839663171
ILLINCNS- Single Family-Fannie Mae/Fredde Mac UNIFORM INSTRUMENT . b{’ I«F Form 3014 101
Bankers Systems ™ YMP® f 12116

Woltars Kluwer Financial Services 2018030916.1.4.4237-J 0816Y Initi) Page 100of 13

AT




UNOFFICIAL COPY

the other party has breached any provision of. or any duty owed by reason of. this Security Instrument. until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken. that time period
will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given (o Borrower pursuant to Scction 18 shall be
decmed to satisly the notice and opportunity o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21° (a) "Hazardous Substances” are those substances defined as
toxic ot hazardous substances. pollutants. or wastes by Environiental Law and the following substances: gasoline.

keroscne. other flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents, maltcrials

conlaining ashestos or formaldehyde. and radioactive materials: (b) "Environmental Law* means federal laws and laws
of the jurisdiction where the Property is located that relate to health. safety or environmental protection: (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action. as defined in Environmental Law: and (d) an
“Environmental Condition" means a condition that can cause. contribute (0. or othenwisc trigger an Environmental Cleanup.

Borrowcr shall not caase or permit the presence. use. disposal. storage. or releasc of any Hazardous Substances. or (hreaten
to relcase any Hazardons Substances. on or in the Property. Borrower shall not do. nor allow anyone else o do. any thing
affecting the Propertv (a) thavisin violation of any Environmental Law. (b) which creates an Environmental Condition,
or (¢) which. due to the presciice: vse. or release of a Hazardous Substance, ¢reates a condition that adversely affects the
valuc of the Property. The preced’sig two sentences shall not apply 1o the prescnce, use. or storage on the Property of
small quantities of Hazardous Substarices that are generally recognized to be appropriate 10 normal residential uses and
to maintenance of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender writtcn notice of (a) any investigation. claim. demand. law suit or other action by
any governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or
Environmental Law of which Borrower has actual knsyiedge. (b) any Environmental Condition. including but not limited
to. any spilling. leaking. discharge. releasc or threat of rclcase of any Hazardous Substance. and (¢) any condition causcd
by (he presence, use or releasc of a Hazardous Substance which adversely allects the valuc of the Property. If Borrower
learns. or is notified by any govemnmental or regulatory authu:i ity or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Sorrover shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shail Create any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agr<c.as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower privr o _acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but no!_yeiar. to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) tae default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the Aate specified in the
notice may result in acccleration of the sums secured by this Security Instrument, {orerlosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the rgb. io reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a dziza't or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before dvi date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumcat by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument. Lender shall releasc this Security Instrument.

Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing (his Sccurity Instrument. but

only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all rights under
and by virtue of the [flinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unlcess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender imay purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may. bul need not. protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower inakes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender. but only afler providing Lender with
evidence that Borrower has oblained insurance as required by Borrower's and Lender’s agrcement. If Lender purchascs
insurance for the co'lateral. Borrower will be responsible for the costs of that insurance. including intcrest and any other
charges Lender may impose in connection with the placement of the insurance. uniil the effective date of the cancellation
or cxpiration of the ivsurance. The costs of the msurance may be added to Borrower's total outstanding balance or
obligation. The costs ui flie insuraince may be more than the cost of insurance Borrower may be able to obtain on ils own.

BY SIGNING BELOW. Banurier accepts and agrees to the terms and corenants contained in this Security Instrument
and in any Rider exccuted by Bratower and recorded with i,

Borrower

« By: Elizabeth Lapalermo,

o Ariqid Magnuson bu
Dptton Pl gsjoli8 £ e bt e b

nthony LyPalermo Date rigil Magpison * Da
*Non Borrowing ,Sp(m.w Seal by [lizabeth apalzomeo, agent/attomey in fact 2__ P?d ‘_” K
- “Non Borroswng Spous:
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. V[ 1839663171
ILUINOIS-Sungle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT bL H'LF Form 3014 1/01
Bankers Systems ™ YMPE i 12/16
Vwaltess Kluwer Financlal Services 2018030516 1 4.4217-J20170316Y Initiats:; Page 12 of 13

71 7003

SN ERAR b

as-Attorney-in-f-act 3 - 12 ol 3




UNOFFICIAL COPY

Acknowledgment
State of llinois
County of Cook

This mstrument was acknow ledged before me on 03/ 1A / Al 5 by
Elizabeth A. Lapalenno AMHH&WH&-H&gimmLM

Richard Mapgnuson by Elizabeth Lapalermo, agent/attorney in fact

Anthony Lapalermo and Brigid Magnuson by Elizabeth Lapalermo, agent/attomey in fact

Le Qi

Notanw Public ™~
My commission expir:s. OK/ Q[ { 57
(Seal) Ullawa Wwarmelu o

. 2
OFFICIAL SEAL [
LILIANA MARMELUC

Notary Public --State of Tlingis
My Comenission Expires Aug 12, 2018

Loan Origination Organization; JPMorgan Chase Bant N A
NMLS ID: 399798

Loan Originator: Daniel V Shenderovich

NMLS ID: 228992
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 6231070460000, 09-36-107-046-0000

Land situated inthe County £ Cook in the State of IL

LOTS 1 AND 2 IN BLOCK 11 IN ECiS5P PARK SUBDIVISION IN THE EAST %2 OF THE NORTHWEST % OF
SECTION 36, TOWNSHIP 41 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Commonly known as: 6960 n Overhill Ave, Chicuss, IL 60631

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES




