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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, £ =tain rules regarding the usage of words used in this
docurient are also provided in Section 16.

(A) “Security Instrument” means this document, »#ich is dated March 19, 2018, together with all
Riders to this document. :

(B) “Borrower” is Ifath B Qutubuddin and Mohamed Qutubuddin, Wife and Husband. Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is U.S. Bank National Association. Lender is a nationa’ bank organized and
existing under the laws of the United States of America. Lender’s adriess is 4801 Frederica Street,
Owensboro, KY 42301. Lendet is the mortgagee under this Secunity lastvment. :

(D) “Note” means the promissory note signed by Borrower and dated Maica i%, 2018. The Note
states that Borrower owes Lender eighty two thousand and 00/100 Dollars (U8 532,060.00) plus

interest at the rate of 4.500%. Borrower has promised to pay this debt in regular Perioldic Payments
and to pay the debt in full not later than April 1, 2028.

(E) “Property " means the property that is described below under the heading "Transfer.of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

[ Adjustable Rate Ride [ Condominium Rider O Second Home Rider
0O Balloon Rider O Planned Unit Development Rider R 14 Family Rider
0O VA Rider O Biweckly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable
final ‘acn-appealable judicial opmions.

(D “Cosamunity Association Dues, Fees, and Assessments ” means all dues, fees, assessments
and othe(’ charges that are imposed on Borrower or the Property by a condominium association,
homeownez: an.sociation or similar organization.

() “Electronic Fviwis Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or rap.lar paper instrument, which is initiated through an electronic terminal,
telephonic instruméizt, comnuter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit un-account. Such term inchudes, but is not limited to, point-of-sale
transfers, automated teller niachine transactions, transfers initiated by telephone, wire transfers, and
automated clearmghouse transfirs.

(K) “Escrow ltems” means those iteri-that are described in Section 3.

(L) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or
praceeds paid by any third party (other than ipsurince proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction f, th Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in Jizof condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of (s Property.

(M) “Mortgage Insurance” means insurance protecting Lznc’er against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due s (i) principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Secutivy tnstrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C: S=ction 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 1024}, as thizy might be
amended from time to time, or any additional or successor legislation or reguiation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all r2quirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even ir'ine Loan does
not qualify as a "federally related mortgage loan" under RESPA. -

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Botrower's obligations under the Note and/or this Secuity
Instrament.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: THAT PART OF LOT 55 (EXCEPT THE WEST 7.0 FEET THEREOF)
AND ALL OF LOTS 56, 57, 58, AND 59 TAKXEN TRACT, LYING EAST OF A LINE DRAWN

AT RIGHT ANGLES FROM A POINT IN THE SOUTH LINE OF SAID TRACT FEET EAST OF
THE SOUTHWEST CORNER THEREOF TO A POINT IN THE NORTH LINE QF SAID TRACT
103.85 FEET EAST OF THE NORTHWEST CORNER THEROF, EXCEPT THE SOUTH 83.0
FEET THEREOF, ALL IN TALMAN AND THIELE'S MAIN STREET CICERQ AVENUE "L"
STATION SUBDIVISION OF THE NORTH HALF OF THE NORTH HALF OF THE NORTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Wamber: 10-22-300-055-0000 which currently has the address of 4712 Washington St #D
(Street] Skolie [City], Illinois 60076 {Zip Code] (“Property Address™):

TOGETHER %/ITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and Fxtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrament. All of the foregoing is referred to in this Security
Instrument as the “Proor*y. ™

BORROWER COVENANTS tii» Borrower 18 lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convcy the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against
a1l claims and demands, subject to any ep.umbrances of record,

THIS SECURITY INSTRUMENT combuice amiform covenants for national use and non-uniform
covenants with limited vartations by jurisdiction te-zonstitute a uniform security instrutnent covering

real property.
Uniform Covenants. Borrower and Lender covenaz: nad agree as follows:

1..Payment of Principat, Interest, Escrow Items, P.erayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and'in‘erest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nots. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Nc'e and this Security Instrument
shall be made in U.S. cumrency. However, if any check or other instrumar’ veceived by Lender as
payment under the Note or this Security Instrument is retutned to Lender unzaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instviient be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order: (<) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawti uprzzn institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electionic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Not: o1

at such other location as may be dessgnated by Lender in accordance with the notice provisions 11
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
to bring the Loan current, withoot waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
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Borrower makes payment to bring the Loan current. If Borrower-does not do so wiihin a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prios

to foreclosure. No offset or claim which Borrower might have now or in the fature against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(2) interest due under the Note; (b} principal due vnder the Note; (c) amounts due under Section 3.
Such pzvm=nts shall be applied to each Periodic Payment in the order in which it became due. Any
remaining 2nounts shall be applied first to late charges, second to any other amounts due under this
Security Insiannent, and then to reduce the principal balance of the Note.

If Lender receive 2-payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pz3r any late charge due, the payment may be applied to the delinguent payment
and the late charge. If riore than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower .o the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To 'he extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be apjilied first to any prepayment charges and then as described in the
Note. :

Any application of payments, insarance pronesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dug late, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum ,the “Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other itém2 which can attain priority over this Security
Instrament as a lien or encumbrance on the Property; (b) lcas<b~ld paymenis or ground rents on

the Property, if any; (c) premiums for any and ali insurance required by Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Rorrower to Lender in Leu

of the payment of Mortgage lnsurance premiuras in accordance with: the roovisions of Section 10.
These items are called “Escrow Jiems. ” At origination or at any time duriay the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessimenis /if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Ecirower shall promptly
fumish to Lender all notices of amounts to be paid under this Section. Borrower si:a'l pay Lender the
Funds for Escrow Ttems unless Lender waives Bomrower's obligation to pay the Funds forany or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for avy or 2! Escrow
ltems at any time. Any such waiver may only be in wniting. In the event of such waiver, Porower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whick
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lendet w2 ipts
evidencing such payment within such time period as Lender may require. Borrower's obligation 1o
make such payments and to provide receipts shall for all purpeses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenan! and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Itéms directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or 21l Escrow lems at any time by a nctice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an instilntion whose deposits are insured by a federal agency,
instrumertality, or entity {including Lender, if Lender is an institution whose deposils are so insured}
or in any F..deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the tirie specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually snalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intez st on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made. 1z writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Porrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that 'nierest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held ir-<srow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accoraznce with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Leniier shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to .nke up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If then: is & deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as rrquu=d by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in-aczordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Ins’riment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chrrges, fines, and impositions
attributable to the Property which can attain priority over this Secuniy: Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Ducs, ¥ ees, and Assessments, if
any. To the extent that these ilems are Escrow Items, Borrower shall pay thom in the manner pravided
in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security iustn:sient unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien ir. a manpner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) coruess the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lopder’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, bet

only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that nofice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

" on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, bat not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintzined in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreassatly. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zoje fletermination and certification services and subsequent charges each time remappings
or similar char zes occur which reasonably might affect such determination or certification. Borrower
shall also be respcnzible for the payment of any fees imposed by the Federal Emergency Management
Agency in connectioa with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under no obligation to purchase any
particular type or amonnt of cover: ge. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s euuity in the Property, or the contents of the Property, against
any risk, bazard or }ability and might pro1d= greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the i:isurance coverage so obtained might significandy exceed
the cost of insurance that Borrower could have obaived. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borower secured by this Security [nstrument. These
amounts shall bear interest at the Note rate from the st of disbursement and shall be payable, with
such interest, upon natice from Lender to Borrower reqaecang payment.

All insurance policies required by Lender and renewals of sucli rolicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortszge clause, and shall name Lender

as morigagee and/or as an additional loss payee. Lender shall have tze nzht to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly giveios ender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policv <ha]l include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss mayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomoiver wtherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was reqwrea

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repai=i1s
economically feasible and Lender's security is not lessened. During such repair and restoration pzand,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reguired to pay Borrower any interest or eamnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or etherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo
any insican e proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instroment -a3d (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums pad »v Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable *4 the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Propety or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Qccupancy. Bomuwer shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after 1he wxecution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal esidence for at least one year after the date of occupancy, unless
Lender otherwise agrees m writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower’s control.

7. Preservation, Maintenance and Prznction of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propexty, al'aw the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is resic ing in the Property, Borrower shall maintain the
Property in order to prevent the Property from detenorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repatr or restoration is not economically feasible,
Bosrower shall promptly repair the Property if damaged toaveid further deterioration or damage.

Tf insurance or condemnation proceeds are paid in connection w)h damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restorng the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is ¢rirpleted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Boirower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propert;. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying sech/ewsonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaian
process, Borrower or any persons or enfitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained m this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in banknuptey, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrament or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not

_ limited to: {a) paying any sums secured by a lien which has priarity over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' foes to protect its interest in the Property and/
or rights zunder this Security Instrinnent, including its secured position in a bankruptcy proceeding.
Securizig ke Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up deots and windows, drain water from pipes, climinate building or other
code violaticrs - dangerous conditions, and bave utilities tumned on or off. Although Lender may take
action under t'ie Section 9, Lender does not have to do so and is not under any duty or obligation lo
do s0. It is agreed ihat Zender incurs no liability for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lezder under this Section 9 shal] become additional debt of Borrower
secured by this Security Instruzieut. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, #1i}: such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrument is on a ieaseiio’d, Sorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Frr*2rty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

410. Mortgage Insurance. If Lender required Murtgape Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to miaimiain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurancs 2’ Borrower was required to make
separately designated payments toward the premiums for Morts 2z¢ Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mcrtgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Murtgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substintally equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender *iie amount of the
separately designated payments that were due when the insurance coverage ceiised to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loin is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest vz-zariings on
auch loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuranse roverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Letde:
again becomes available, is obtained, and Lender requires scparately designated payments towaia tie
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
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termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance retmburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evalnate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
paymeits using any source of funds that the mortgage insurer may have available (which may include
funds obtzine2 from Mortgage Insurance premiums).

As a result of thcse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any at7liate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migh be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing o- modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lziidler takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, £ie arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will nof{ affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ve:m; of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage 1nsnrance, and they will not entitle Borrower te any
refund.

(B) Any such agreements will not affect the rigats Jorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proirction Act of 1998 or any other law. These
rights may include the right to receive certain disciusures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insuraase isrminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums tha? were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al! Missellaneous Proceeds are
hereby assigned to and shall be paid te Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to re<toration or repair of
the Property, if the restoration or repair is economically feasible and Lender's s2curity is not lessened.
During such repair and restoration period, Lender shall have the right to hold suca. Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work ) as been
completed to Lender's satisfaction, provided that such inspection shall be undertaken ptuim;»'y. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress puyrients as
the work is completed. Unless an agreement is made in wniting or Applicable Law requires in'erest to
be paid on such Miscellaneous Proceeds, Leader shall not be required to pay Borrower any mtercsior
eamnings on such Miscellanecus Proceeds. IT the restoration or repair is not economically feasible or
Lender's security wonld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or 10ss in vatue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vafue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before ¢ partial taking, destruction, or loss in value divided by (b} the fair market valne of the
Property im:sediately before the partia} taking, destruction, or loss in value. Any balance shall be paid
to Borrower

In the event of & »arial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeity r2mediately before the partial taking, destruction, or loss in value is less than the
arnount of the sums secured immediately before the partiat taking, destruction, or loss in value, unless
Bormrower and Lender cthcrwise agree in writing, the Miscellaneous Proceeds shal] be applied to the
sums secured by this Security” Instriment whether or not the sums are then due.

If the Property is abandoned by Borwwsr, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenve) offers to make an award to setile a claim for damages, Borrower
fails to respond to Lender within 30 days .fier the date the notice is given, Lender is anthorized to
collect and apply the Miscellaneous Proceed:, either to restoration or repair of the Property or o the
sums secured by this Security Instrument, wil¢ ther or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceed: or ihe party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o other material impairment of Lender's
interest in the Property or rights under this Security Instrumer.<. sorrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 15, by ¢zzsing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes {orfeire of the Property or other
material impairment of Lender's interest in the Property or rights under.i’s Security Instrument. The
proceeds of any award or claim for damages that are attributable to the ispaiisnant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Prcovrty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol th>

time for payment or modification of amortization of the sums secured by this Security Instiuzizat
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relzrse
the liability of Botrower or any Successors in Interest of Borrower. Lender shall not be required o
commence proceedings againgt any Successor in Interest of Barrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Securify Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
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amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrament but does not execute the Note (a "co- mgner“)
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Barrower can
agree to extend, modify, ferbear or make any accommodations with regard to the terms of this Security
Instrumeiit or the Note without the co-signer’s consent.

Subject to ‘e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oblgations under this Secarity Instrument in writing, and is approved by Lender, shall
obtain all of Bire wer's rights and benefits under this Security Instrument. Borrower shall not be
released from Boteov/er's obligations and Lability under this Security Instrument unless Lender agraes
to such release in writirg. The covenants and agreements of this Security Instnmment shall bind {except
as provided in Section 21} znd benefit the successors and assigns of Lender.

14. Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose 2 protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not \imited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the ab'ser.ce of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be costrard as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximu m lean charges, and that law is finally interpreted
so that the interest or other loan charges collected or o )¢ collected in connection with the Loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sutus »lready collected from Borrower which
exceeded permitted limits will be refunded te Berrower. Lender inay choose to make this refund by
reducing the principal owed under the Note or by making a dizict pavment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymint without any prepayment
charge {whether or not a prepayment charge is provided for under the plotc), Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a wai2r of any right of action
Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Sscurity Instrument
must be in writing. Any notice 16 Borrower in connection with this Security Instrume«t shall be
" deemed to have been given to Borrower when mailed by first class mail or when actually dsivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constinvie
notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice addre;ss chall
be the Property Address naless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Bomower shall only report a change of
address through that specified procedure. There may be only cne designated notice address under this
Security [nstrument at any one time. Any notice to Lender shall be piven by delivering it or by mailing
it by first ¢lass mail to Lender's address stated herein unless Lander has designated another address
by notice 1o Borrower. Any notice in connection with this Security Instrument shall not be deemed to
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have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatians contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed a3 a prohibition against agreement by
coniract. Jn the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicsile Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can b¢ given effect without the conflicting provision. -

As used in (Lis Sccurity Instrument: (a) words of the masculine gender shall mean and inclede
corresponding rizit w words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and ez versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security
Instrusnent.

18. Transfer of the Property o/ a Eeneficial Interest in Bomrower. As used in this Section
18, "Interest in the Propesty” means any legal or beneficial interest in the Property, including, but nat
limited 1o, those beneficial interests transferm.d in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of wiich is the transfer of fitle by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowe: 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment ip'ou'l of all sums secured by this Security
Instrument. Howevet, this option shall not be exercised by Eerder if such exercise is prohibited by
Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice o acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givér accordance with Section
15 within which Borrower must pay all sums secured by this Security Insuviaeni. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any iemedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at 2ny time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bonower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Ingtrument, including, but

not limited to, reasonable atlomeys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonabiy require to assure that Lender’s interest

1.
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in the Property and rights under this Security Instrument, and Borrower's obligatron to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sams and expenses in one
or more of the following forms, as setected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier's check, provided any such check is dravm upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nol
apply i the case of acceleration under Section 18.

20. Sal~ of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest i ihe Note (together with this Security Instrament) can be sold one or more times without
prior notice *o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"}
that collects Periadic Payments due under the Note and this Security Instrument and performs other
mortpage loail s<vicing abligations under the Note, this Security Instrument, and Applicable Law.
There also might bz ¢7c or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loar. Srvicer, Barrower will be given written notice of the change which will state
the name and address ¢£ne new Loan Servicer, the address to which payments shoukl be made and
any other information RESPiA roevzires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligation’s to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are nric assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that «rise: from the other party’s actions pursuant to this
Security Instrument or that alieges that the other paity iias breached any provision of, or any duty
owed by rcason of, this Security Instrument, until such P rrower or Lender has notified the other
party (with such notice given in cempliance with the reqeirsaents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable pericd wier the giving of such notice to take
corrective action. If Applicable E.aw provides a time period wnj -k must elapse before certain action
can be taken, that time period will be deemed to be reasonable for prirpases of this paragraph. The
notice of acceleration and opportunity 1o cure given to Borrower puizvary to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemes 0 satisfy the notice and
opportunity to take corrective action pravisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substizises" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petro eum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o:
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws anc lzws of
the jurisdiction where the Property is located that relate to health, safety or environmental pro‘eciina;
(¢} "Environmental Cleanup" includes any responsc action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition. that can
cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a} that is in violation of any
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Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to nermal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actuzl knowledge, (b) any
Envirorimer tal Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of retcase of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a [{aardons Substance which adversely affects the value of the Property. If Borrower learns,
oris notified by ary governmental or regulatory authority, or any private party, that any removal or
other remediation of 2y Hazardous Substance affecting the Property s necessary, Borrower shalt
promply take all necess<iy remedial actions in accordance with Environmental Law. Nothing herein
shal) create any obligatio1.za Lender for an Environmental Cleanup.

Non-Uniform Covenants. Rorower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lnavr shall give notice to Borrower prior to acceleration
following Borrower's breach of any csvenant or agreement in this Security Instrument (but not
prior to acceleration under Section 12 yizss Applicable Law provides otherwise), The nofice
shall specify: (a) the defzult; (b) the actizi ~equired to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Yasirument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inizr Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procs eding the non-existence of a default
or any other defense of Borrower to acceleration and foreriorure. If the default is not cured en
or before the date specified in the notice, Lender at its optiei may require immediate payment in
full of all sums secured by this Security Instrument without furtaer demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be enfifl=d to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incluGing hut not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerider shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Botroveer a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services readiered and

. the charging of the fce is permitted under Applicable Law.

* 24, Waiver of Homestead. In accordance with Itlinois law, the Borrower hereby releases and
waives aH rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insuranoe at Borrower's expense to prolect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the msurance may be more than the cost of insurance Berrower may be able to obtair on its

OWni.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

N1t ko by —-

Hath B Qutubu/dia

Ly TP

Mohamed Quinbnddin

Acknowledgment
State of [llinots

County of Gook JTClasr

This instrument was acknowledged before me on -
Qutubuddin, married to Mobhamed Qu

Na'tary ublic

uddin.

0

Komberiy (o Lueckany

{Print Name)

My commission expires:
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&Sy KIMBERLY W LUECKING
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Acknowledgment
State of 1llinois
County of €eck 52 Cale

This instrument was acknowledged before me on Wla‘f @(’L l q lm by Mohamed
Qutubuddin, married to Ifath B Qutubuddin,
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Ao, Liockin

(Print Namz

My commission ey pires:

\&‘DM
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- KIMBERLY W LUECKING
3 ST & “"OFFICIAL SEAL"

sr’r‘:%lgs My Commission Expires
hﬁ"}f;'i January 30, 2021
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Loan Origination Organization: ]S, Bank National

Association
NMLS ID: 402761

Loan Originator; Mark Christopher Dill
NMLS TD: 502410
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of March, 2018, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowes's
Note to U.S. Bank National Association (the “Lender ) of the same date and covering the Property
described i the Security Instrument and located at: 4712 Washington St #D, Skokie, IL 60076
[Property /idrress].

1-4 Family Crvenants. In addition to the covenants and agteements made in the Security

Instrument, Bormovar and Lender further covenant and agree as follows:

(A} Additional Pruparty Subject to the Security Instrument. In addition to the Property
described in the Seeity Instrument, the following items now or hereafter attached to the Property
to the extent they are fixturer ar= added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or herez tter Located in, on, or used, or intended to be used in connection
with the Property, including, but no? innited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waier, ai- and light, fire prevention and extinguishing apparatus,
security and access control apparatus, pivking, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, Jispzsals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains »od curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions thereto, shall

be deemed to be and remain a part of the Property c(veied by the Security Instrument. All of the
foregoing together with the Property described in the Secruity Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to i this.1-4 Family Rider and the Secunity
Instrament as the “Property™.

(B) Use of Property; Compliance with Law. Borrower shaiinc! seek, agree to or make a
change in the use of the Property or its zoning classification, unless L'ener has agreed in writing to
the change. Borrower shail comply with all laws, ordinances, regulatioss a:d requirements of any
governmental body applicable to the Propesty.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not ~iicw any lien
inferior to the Security Instrument to be perfected against the Property without Lender's »eor
written permission.

(D) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

(E) Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(F) Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
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existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “Jease” shall mean "sublease” if the Security Instrument is on a Jeasehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents ) .
of the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Secunity Instrument, and (ii)
Lender has given nofice fo the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an asgignment for additional
security anly.

If Lender oives notice of defanlt to Borrower: (i) all Rents reecived by Borrower shall be held by
Borrower as traztee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (it, Lernder shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upen Cender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents colle:tes] by Lender or Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fec s, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessipenis and other charges on the Property, and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those K<ntz actually received; and (vi) Lender shall be entitled

10 have a receiver appointed to take possessior o and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as

secunfy.

If the Rents of the Property are not sufficient to coverhz casts of taking control of and managing
the Property and of collecting the Rents any funds expended ry Lender for such purposcs shall
become indebtedness of Borrower to Lender secured by the “cCurity Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed ary nior assignment of the
Rents and has not performed, and will not perform, any act that wonla provert Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Forrcwer.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so ai-aay ttme when
a default occurs. Any application of Rents shall not cure or waive any default or invalidze any
other right or remedy of Lender. This assignment of Rents of the Property shall tetminate vrhea all
the sums secured by the Security Instrument are paid in full.

{H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this 1-4
Family Rider.

Borrower
lfa/l'h B Qutubuddin
Uy Ao
AN ,’Z 4 =
M?zn:m‘ Qutubuddin
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