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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RE!%TS dated March 18, 2018, is made and executed between 1619 Kenflworth LLC
treferred to below as "Grantm' 1 and Forest Park Mational Benk & Trust Co, whose address is 7348 Waest
BBadison Sirset, Forest Park, L BO130 ireferred fo below as "Lender™},

ASSIGNMENT, For valuable cmnsidera’t%on_,_@r‘anmr hereby assigns, granis < vontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and o the Ronts from the following described
Property Iocated in Cook County, State of [finols:

LOT 10 IN BRABEC'S SUBDIVISION OF BLOCK 74 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 39
NOBTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT THE SOUTH 300 ACRES
THEREOQF) ALL IN-COOX COUNTY, ILLINOIS.

The Property or its address is commonly known as 1619 Kenitworth . Berwyn, L 60402, (The Property tax
identification number is 156-18-306-008-00600.

CROSS-COLLATERALIZATION. n sddition to the Note, this Assignment secures all obligations, debts and
tiabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Berrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or coentingent, hguidated or
unliquidated, whether Borrower or Grantor may be liabie individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or ctherwise, and whether recovery upon such amounts may be or
hergafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is raquired to give notice of the right
to cancel under Truth in lending in connection with any additonal loans, extensions of credit and other

g@ﬁ;ﬁm@ REATIRAL Tovs (,L L L 7 10905

% /“‘é




1808741066 Page: 2 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued} Page 2

fiabilities or obfigations of f&ranzm o Leﬂdar then this Assignmaﬂt shall not secure acﬁdztmnai ioans or
abl gaﬁms untess and unmi such notice is given,

THIS ASSIGNMENT I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE
OF ANY AND ALL ﬁﬁii&&ﬂ&?\i& OF BORROWER AND GR&E‘&?&R UNDER THE NOTE, THIS ASSIGNMENT,
ARD Ti-%ﬁ RELATED DOCUMENTS, THIS Aﬁﬁiﬁ&%&ﬁﬁé\i? i$ GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

G&ANT@R 'S WAIVERS. Grantor walves all rights or defensss arising bv reason of any “ons action” or
"anti- cﬁe?scéancy taw, or any other law which may prevent Lender from bringing any action against Grantor,
including & claim tor deficienoy to the extent Lender ie otherwise entitled to & claim for deficiency, before or
after Lender's conimencement or completion of any foreclosure action, either judicially or by exercise of a
power of salg.

BORKOWER'S WAIVENS 4D RESPONSIBILITIES. Lender nised not tell Borrower about any action or inaction
Lendsr takes in achrsection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Preperty. Serrower waives any defenses that may arise bscause of any action of inaction
of Lendar, including without limiistion any faillure of Lender to reafize upon the Property, or any delay by Lender
in realizing upon the Propsrty, Borrorver agrees to remain Sable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Hocuments,
Grantor shall pay 1o Lender all amounts secwed by s Assignment as they become due, and shall strictly
perform all of Granter's ob igations under this Aseloliment. Unless and until Lender exercises its right to collest
the Rems &5 provided below and so long as there s no default under this Assignment, Grantor may remain in
possession and control of and operate and manage ths Pmpertv and colfect the Rents, provided that the
granting of the right 1o collect the Rerts shall not gonstitsce Lender's consent to the use of cash coilateral in a
bankru;}tw proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantol warants that:.

Qwnership. Grantor is entitled to recsive the Rents free and olar of all rights; leans, liens, encumbrances,
and claims sxcept as: disclosed to and accepted by Lender in writing.

Hagh% te Assign. Grantor has the full right, power and atthority 10 ente into this Assignment and to assign
and convey the Hents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Relis to any other persen by
any instrument now in forte,

Ho Further Transfer. Gramor will not sell, assign, encumber, or otherwise dispose mi sy of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any @g and even
though no. default shali have -cccurred under this Assigriment; Yo collect and receive the Rerts. For this
purpose, ‘Lender i is heraby giver and grantsd the following rights; powers and authority:

Notige to Tenants. Lendér may send notices to any and alii_teﬁané:s of the Properiy advising thetn of this
Assignment and directing all Rents to be paid directly 10 Lender or Lender's agent,

Enter the Fmpeﬂy Lender may senter upon and take possession of the Property: demand, collect and
regaive from the tenants or from any other persons liable therefor, all of the Rents: institute and carey on all
legal pmceecé inge necessary for the protscilon of the Property, iricluding such proceedings as may be
nec&ssarv 1o recover possession of the Pmperzy, collect the Fents and remove any tenant aor tenante or

otber persons from the Property,

E‘éamam the Property. Lender may enter-upon the Property to mainiain the Property and kesp the samein
repaif; to pay the costs thereof and of all services of all emplovess, including thelr squipment, and of all
continuing costs and expenses of maintaining the Property in proper repalr end condition, and slso to pay
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all taxes, gssessments and water utilities, énd the premiums on fire and other insurance effecied 'E}v Lender
on the Property.

Compliance with Laws. Lender may do any and all things to exscute and comply with the faws of the
State of {iinols and also aff other laws, rules, orders, ordinances and requirements of all other governmental
agencies affetting the Property,

tease the Property. Lender may rent or lease the whole or any part of the Property for sueh ferm or terms
and on such conditions as Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents es Lender may deem appropriate, -sither in
Lender's nesme Jor in Grantor's name, to rent and mansge the Property, including the collection and
application of Buts,

Other Acts. Lendsr may do all such other things and acts with respect to the Property as Lender may
deefn appropriate ai nay act exclusively and solely in the place and stead of Grantor and to have. ail of
the powers of Grantor To7 (e purposes stated above,

Mo Requirement to Act. Lerzer shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed #ne or mere of the foregeing acts or things shall not require Lender to do
any other-specific act or thing. '

AE’PL_!EATIG&E OF RENTS. AB costs and expenses incurred by Lender in connection with the Proparty shall be
for Grantor's agooury and Lender may pay such cests and expensas from the Rents. Lender, in its sole
discretion, shall determine the application of anv anu all Rents received by it; however, any such Rents received
by Lender which are- not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment und hot reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shail Ue payable on demand, with interest at the Note rate
from date’ of expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upén Grantor under this Assignment, the Nots and the Related Documents, Lender shall
execute and deliver to Grantdr a suitable satisfaction of this Assignmertand suitable statements of termination
of any financing statement on file evidencing Lender's security intervst in'the Rents and the Property. Any
tarmination fee required by law shall be paid by Grantor, if permitted by aputicable faw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrowsr, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereaf(er Lender is forced to remit
the ‘amount of that payment {A} to Borrower's trustée in bankruptcy ar to any similar person under any
federal or state bankrupicy law or jaw for the relief of debtors, {B} by reason of any judgraent, dscree or order
of any court of administrative body having juri igdiction over Lender of any of Lender's oo ,}crty ot ) hy
reason of any setifement or compromise of any claim made by Lender with any claimant trcluding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enferzeiment of this
Assignment and this Assignment shall continue to be effective or shall he reinstated, as the tase may be,
m}twathstandmg any cancellation of this Assignment or of any note or cother instrument o agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or racovered to the
same extent as if that amount néver had been originally racsived by Lender, and Grantor shall be bound by any
judgment, dectee, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantdr fails 1o camply with any provision of this Assignment of any Relatad
Documents, including but not lrmited to Grantor's failure to discharge or pay when dus any amounts Granter is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall ngt be obligated 1) take any action that Lender deems appropriate; including but not limited 1o
discharging or paving all taxes, liens, seeurity interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Propérty.
All'such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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undsr the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. Al such
expenses will become 3 part of the irdebtedness and, at Lender's option, will {A] be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be pavable with any installment payvments
o become due during either {1} the térm of any applicable insurance palicy: or (2 t?ﬁe ramasﬁmg term of the
Mots; or (C] be treasted as 4 balioon payment which will be due and payeble at the Note's maturity. The-
Assignment siso will secure payment of thess amounts. Such ﬂghz shall be'in addifion o all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at lLender's option, shall constitute an Event of Default under this
i&ssygnmem

Payment Defauste Borrower fails to make any payment when due under the Indebtadness,

Other Defaults. | Forrower or Grantor fails 1o comply with or to perform any- other term, cbligetion,
covanant or condidinn eontained In this Assignment or in any of the Relsted Documents or to comply with
or to perform any tern:. uhligation, covenant or condition contained in any other agresment between Lender
and Borrower or Grantor.

Default on Other Payments. Fellure of Grantor within the time required by this Assignment 1o make any
payment for taxes or insurance, Lo ony other payment necessary to prevent filing of or to effact discharge
af any lien, '

Default in Favor of Third Parties. Borrowenor Grantor defaults under any loan, extension of credit, seourity
agreement, purchase or sales agreermnent, of énv other agreement, in favor of any other creditor oF person
thatgrr%ay materially affect any of Borrowsr o or Grantor's property. or ability to perform their z@speet va
Qbizga‘i ons under this Assignment or any of th& Re awd Documents.

Enva;onment&% Default. Failure of any party to caivply with or perform when due any term, obligation,
covenant of condition contained in any environmental agleement executed in connection with the Property.

Falss Statements. Any warranty, representation or staterfertinade or furnished to Lender by Borrower or
Grantor of on Bofrower's or Grantor's behatf under this Assigsment or the Relatad Documents is false or
misleading in any material respect, sithér now o at the tme maos o furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Dioeurments ceaseas to be in full force and
effect {including fatlure of any coflateral document to create a valid and pé “osted secufily interest or lien)
at any time and for any reason.

Death or Insclvency. The dissolution of Grantor's {regardless of whether election 10 cuntinue is made], any
member withdraws from the limited lisbility company, of any other termination of Boriwer's or Grantor's
existence ss & going business or the death of any member, the i insolvency of Borrowwsr or Granior, the
appointment of & receiver for any part of Borrower's or Granfor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding undsr bryy bankrupteoy
o msm'\:ency laws by or ageinst Borrower or Grantor,

Creditor or Forfeltute Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repussession or any other mathod, by any creditor of Bofrowsr or Grantor of
by any. governmental agency against the Rents or any property securing the Indebtedness. This includes &
garrishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Granior 4s 1o
the vahdity ar ressonabieness of the claim which is the basis of the sraditor or forfeiture procseding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture ;:zmceedmg anc deposits with
Lendar monies of 8 suraty bond for the crecitor or forfeiture proceeding, n an amount determined by
Lender, in iis sole dsssretmn, as being an adequate reserve or bond for the dispute.

Property ﬁamage or Loss, The Proparty is lost, stolen, substantially damaged, sold, or borrowed sgainst.

Events Affecting Guarantar. Any of the preceding events ccours with respact to eny guarantor, sndorser,
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su;efy,_ or accommodation party of any of the indebtedness or any guaranter, endorser, surety, of
accommadation party dies or becomes incompetent, or revokes or disputes the validity of, or iability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change oocurs in Grantor's financial condition, or Lender believes the
nrospect of payment or perfermance of the Endebtedness is impsired.

Insecurity. Lender in good faith beliéves itself insecure.

Cure Provisions, I any default, other than a default in payment, is curable and if Grantor has not been
given a notice . of a breach of the same provision of this Assignment within the preceding twelve {12}
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1} curee the default within ten {10} days; or {2) if the cure requires more than ten (10} days,
immediately initictes steps which Lender deerns in Lender's sole discretion to be sufficient to cure the
default and thereafiar sontinues and completes all reasonable and necessary steps sufficlent to produce
compliance as soon as reacanably practical,

RIGHTS AND REMEDIES ON DFFAULT. Upon the occurrsnce of any Event of Defaull and at any time
thereafter, Lender may exercise any-une or more of the following rights and remedies, irv addition to any ather
rights or remedies provided by law!

Accalerate Indebtedness. Lender shal have the right at its option wsthﬂu’( notice to Borrower or Grantor to
declars the erdire Indebtedness immediatly due and payable, including any prepayment penalty that
Borrower would be required to pay.

Coliect Rents. Lender shall have the right, without notice to Borrower or Gra_nfor, to take possession of the
Property and collect the Rents, including amountd paut due and unpaid, and apply the net proceeds, over
arid above Lender's costs, against the Indebtedness./ In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive ard Collect Rents. Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates uender as Grantor's attorney-in-fact o endorse
instruments received in payment thereof in the name of Grart’ and to negoetiate the same and collect the
proceeds. Payments by tenants or other users to Lender in raspones to Lender's demand shall satisfy the
obligations fof which the payments dre made, whether or not any proper grounds for the demand existed.
Lender may exercise its righzs under this subparagraph either in persor, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgayes in possession or 10 have &
receiver appointed to take possession of all of any part of the Property, 'vith.the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, end to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, ¢gair st the Indebtedness.
The mortgages in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist- whether or not the apparent value of the Property excesds the
indebtedness by a substantial amount, Emplovment by Lender shafl not disqualify a perscn from sarving as
a receiver,

Qther Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law. ' ) '

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election 1o make expénditures of to take action to perform an chligation of Granter under
this Assignment, after Granier's failure to perform; shall not affact Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recever sugh sum as the court may. adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court sction is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
fime for the protection of its interest or the- enforcement. of its rights shall become & part of the
indebtedniess payable on demand and shall bear interest at the Note rate from the date of the sxpanditure
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until repaid. Expenszes covered by this paragraph include, without limitation, however subject to any Hmits
under applicable law, Lendef's atinmeve’ fes and Lénder's legsl expenses, whether or not there is &
tawsuit, including attorneys’ fees and expenses for bankrupicy procsedings Uncluding efforts to modify or
vacate any eutomatic stay or injunction), eppeals, and any enticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclasure reportsl, surveyors' reports, end
appraisal feas, title insurance, and fees for the Trustes, 1o the axtent permitted by applicable law. ‘Grantor
alsc will pay any court costs, in addition 1o all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, . This Assignment, logether with any Related Documaénts, constitutes the entire
understanding and agreement of the parties a8 to the matters set forth in this Assignment. Mo alieration of
or amendment 1 this Assignment shall be affective unless given i writing and signed by the party or
parties sought to Ue'eharged or bound by the afteration or amendment.

Caption Headings., Cantien headiﬁgs m this Assignment are for convenience purposes ondy and are not o
be used 1o Inferpret of define the provisions of this Assignment.

%wémiﬁg Law. This Asuignment will be governed by Tederal law applicable to Lender and, to the extent
not preempted by feders! law, oo laws of the State of Hinols without regard to its conflicts of law
provistons. This Assignment has besrlsucested by Lender In the State of iliinols.

Choice of Yenue, If thers is a lawsuit, Grentor agress upon Lender's request to submit to the jurisdiction
of the courts of Cook Courty, State of Hinns,

Joint and Several Liabllity. Al cbligations of B¢ rrower and Grantor under ihéis Azsignment shall be joint and
saveral, and ail references to Granter shall mean each and every Granidr, and all references o Borrowsr
shaiiimean each and svery Borrower, This means thhah esch Grantor 'signing below is responsible for al
chligations in this Assignment, Where anv one or more/of.the parties s a corporation; parmarship, limited
fiability. company or similar entity, it i3 not necessary for Lender to inguire inte the powers of any of the
officers, directors, partners, members, or other agents acting or purperting to act on the entity’s behalf,
and any obligations made or creatad in relfance upon the-niitessed sxercise of such powers shall be
guaranteed under this Assignment.

?ﬁ_eré&r. There shatt be no merger of the interest or estate creates Uy this Assignment with any other
interest or estate in the Proparty at any time held by or for the benefit o Londer in any capacity, without
the written consent of Lendar.

interpretation, {1) In all cases where there is more than one Borrower or Grartorthen all words used in
this Assignment in the singular shall be desmed to have been used in the plurad whara the context and
construction so require. {(2) If more than one person signs this Assignment as "Granitel,” the obfigations
of each Graptor are joint and several. This means thet if Lender brings a lawsuit, Lende! riey sug any one
of more of the Grantors. I Borrower and Grantor are not the same parsen, Lender need nivt sue Borrower
first, and that Borrower need not be joined in any lawsuit, (31 The names given 10 paragrapiis or sections
in this Assigriment are Tor converdence purposes only, They are not 1o be used to interpret or define the
provisions of this Assignment. '

No Waiver by Lender. Lender shali not be deemed 1o have walved any rights urider this Assignment unless
such walver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exersising any right shall operate as & walver of such right or any other right. A waiver by Lender of 8
provision of this: Assignment shall not prejudice or constitute e waiver of Lender's right otherwise to
demand strict compliance with that provision or any otheér provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenaver the consent of Lender is
reguired under this Assignment, the granting of such consent by Lender in any Instance &hiall not constitute:
contifuing consent to subsequent instances where such consent is required and i all cases such consent
may be granted or withheld in the sols discretion of Lander,
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Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwiss required by
law), when deposited with & nationally recognized overnight courier, or, if maited, when deposited in the
United States mail, as first class, certified or registered mail pustege prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Agsignment by giving formal written notice 10 the other parties, specifyihg that the purpose of the rictice is
to change the party's address. For notice purposes, Grantor agress o keep Lender informed at all timss of
Grantor's current address. Unless otherwise provided or required by law, if there s more than one Grantor,
any notice given by Lerder 1o any Grantor is deemed 1o be notice gwen to all Grantors.

Powers of atirrney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for putposes of security and may not be revoked by Grantor until such time as the
same arg rgnouncen by Lender,

Severability. U 2 court of competent jurisdiction finds any provision of this Assignrent to be iHegal,

invalid, or unenforceable as 7o any sircumstance, that finding shall not make the offénding provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considerad modified so that it becomes legal, valid and enforceable, I the offending provision cannot be 5o
modified, it shall be considered Jiieted from this Assignment. Unless otherwise required by law, the
llegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Suceessors and Assigns. Subject to any iunitations stated in this Assignment on transfer of Granter's
interest, this Assignment shall be binding upod and inure te the berefit of the parties, their successors and
assigns. | ownership of the Properly becomes vested in a person other then Granter, Lender, without
notice to Granter, may deal with Grantor's sugoessors whh' reference to this Assignment ‘and the
Indebtedness by way of forbearance or extension wit'iout {eieasmg Grantor from the obligations of this
Assignment or lability under the Indebtsdness..

Time is of the Essence, Time is of the essence in the perfoimarce of this Assignment.

Waiver of Homestead Exemption. Granter hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stata m‘ Hiinois as to alt Indebtednesssecured by this Assignment.

DEFIMITIONS. The folliowing capitalized words and terms shail have the falluwing meanings when used in this
Assignment. Unless specifically stated to the centrary, all references 1o dollarGmoeunts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singu'ar shell include the piural,
and the plural shalf include the singular, as ths context may require, Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such terms in"the Uniiorm Comtneroial Code:

hssignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as tnic ASSIGNMENT OF
RENTS may be amended or medified from time to time, together with all exhtbits and schizdules attached to
this ASSlGNMENT OF RENTS from tirne to: time,

‘Borrower.. The word "Borrowsr™ means 1619 Kenilworth LLC, Gerardo Hemenée’z_Jr and E'cigar Escobedo.

Default, The word "Default” means the Default set forth in this Assignment in the section tided "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Gramtor. The word "Grantor” means 1818 Kenilworth LLC.

Guaranty, The word "Guar_ant‘g" means the guaranty from guarantor, endorser, sure’t’y, or accammodation
party to Lender, including Without limitation a guaranty of all or part of the Note,

Indebtednass. The. word "lndebtednass™ means all principal, interest, and other amounts, costs and
expenses paysble under the Note or Related Documents, together with all renewals of, extensions of,
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modifications of, consolidations of and substitutions for the Note or Releted Documents and any amounis
expended or advanced by Lender to dischergs Grantor's obligations or gxpenses incurred by Lender 10
gnforee Grantor's obligations under this Assignment, together with ;merest an such amopunts as provided in
this Assignment. Specifically, without limitation, indebtedness includes ali amounts that may be Indirsctly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” msans Forest Park National Bank & Trust Ce, its successors and assigns.

Note. The word "Note” means Pramiszory Note to :Leﬂd;e?'datfeé March 18, 2018 with 3 pringipal amount
of $180,000.00, together with all renewals of, extensions of, modifications of, refinancings  of,
consolidetions ¢f, and substitutions for the prornissory note.

Property. The word "Property” means all of Grantor's right, title and irterest in and 1o all the Property as
described in the "Asnignment” section of this Assignment.

‘Relsted Documents. he words "Releted Documenis™ mean all promissory notes, credit agreements, lean
agreements, environmenisl agreements, guaranties, security agreements, morigages, deeds of trust,
sscurity deeds, collatersl inartgages, and all other instruments, agreements and decuments, whether now
or hereafier existing, executed imconnection with the Indebledness. '

Rants. The word "Renis” means ali nf Grantor's present and future rights, title and interest in, to and
under any and ali present and future (easus, including, without fimitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivablechsh or securily deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of svery kind
and nature, whether due now of later, inclurdig without imitation Grantor's right to enforce such leases
and fo receive and coliect paymant and procesds Yiereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXEQUTED ON BEHALF OF GRANTOR ON MARCH 18, 2018

‘BRANTOR:

1619 KENILWORTH LLC

" Jr, Mianager of 1619 Kenilworth LLC

)Evd”gae’ Eswheda, !%ﬁanages of 1619 Kenll wamh LG
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ASSIGNMENT OF RENTS
{Continued} Page 9

LiM_ETEE& LIABILITY COMPANY ACKNOWLEDGMENT

STAYE CF }
} 885
COUNTY OF }
. i / " \\“J“*
On this il 4__ . day of _ befc:re ma, the undersigned Notary

Public, persma?iy appenrad Gerardo ﬁ»emandez Jr, Manager af 1618 Kgméwar?h ELL snd Edgar Escobedo,
Manager of 1679 Keriweordh LLC, and known 10 me o be members or designated agents of the Bmited iability
company that exscuted the AJSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of thediniitad fiability company, by authority of statuts, its articles of crganization or s
operating agmamem: tor the Gses arvi purposes therem mem:oned az‘sd on oath stated that they are authorized

Notary Public in.and for the State of ““a‘: L

By commussion expires R
e - \,
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