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DEFINITIONS

Words used in multiple sections of this document ar¢’ deiined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain mles regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated March 23, 2018
together with all Riders to this document.

(B) "Borrower"is JOhn Jonghyun Lee, Formerly Known As Jenglee and Soo Ahn,
husband and wife

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of F.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) “Lenderis Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 23, 2018
The Note states that Borrower owes Lender One Hundred Twenty Three Thousand

Seven Hundred Fifty and G0/100 Dollass
(U.S.$123.750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ind to pay the debt in full not later than April 1, 2048 .

(F) "Pregertv” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" uicrusthe debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Nowe, urd all sums due under this Security Instrument, plus interest.

(H) "Riders” means al 2iders to this Security Instrument that are executed by Borrower. The following
Riders are to be execwned by Borrower [check box as applicable]:

] Adjustable Rate Rider @1 Condominiwm Rider [_] Second Home Rider
Balloon Rider L Planned Unit Development Rider [XX] 1-4 Family Rider
VA Rider D B weeLly Payment Rider IEJ Other(s) [specify]

Legal Attached

{I) "Applicable Law" meusns all controiiw-applicable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzihave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asselswents” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propery v a condeminium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of furds’ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-tiough_an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avshonize a finoncial institution to debit
of credit an account. Such term includes, but is not limited to, ponit-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers| aid automated clearinghouse
transfers.

(L) "Escrow Items” means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Gection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 24v-part of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) “Mortzage Insurance” means insurance protecting Lender against the nonpayment of, or ¢2&Gi on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts uader Section 3 of this Security Instrument.

(P "RESPA" means the Reual Estate Settiement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or saccessor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federatly related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security Enstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Secwrity Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIDIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel D Number; 02-12-410-056-1072 which currently has the address of

1320 £ Evergreen Or, Unit 1 [Street]
Palatine (€2 Mlinois 60074-9310 [zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hercafter errited on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the forggong is referred to in this
Secunity Instrument as the "Property.” Borrower understands and agrees that MER holds only legal title
to the interests granted by Botrower in this Security Instrament, but, if necessary o comply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the rigtht: 15> exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the rropenty; and to
take any action required of Lender including, but not limited to, releasing and canceling/«h:s Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedaid has
the right to mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instroment covering real
property.

P Ur?:llFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security lostrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender. (a) cash, (b) money order; {(c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return agy payment or partial payment if the payment or partial payments are insufficient o
bring *ire, Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current,~without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, [£.¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vacryiod funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cucrent. ) Parrower does ot do so within a reasonable period of time, Lendes shali either apply
such funds or retuen theri to Borrower. If not applied earlier, such funds witl be applied to the outstanding
principal balance vnder tne Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or io the fitwic against Lender shall relieve Borrower from making payments due under
the Note and this Security Insoment or performing the covenants and agreements secured by this Security
Tnstryment.

2. Application of Payments or Troceeds. Except as otherwiss described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) priacipal due urwicr e Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in' the 2:der in which it became due. Any temaining amounts
shall be applied first to late charges, second to aly otiter amounts due vnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ag’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 'and 1o th= extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges 4., Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous Procs s 2o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Paymeats.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pencdic Payments are dug
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym=nt ¢/ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Yast.oment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ' any; (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage lnsuance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Muitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time dusing the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessmeats, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Cscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Ttems., Lender may waive Borvower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pay the amouat due for an Escrow Ttem, Lender may exercise #s rights under Section 9
and pay such amount and Borrower shall then be obligated wader Section 9 10 tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

Lunzer may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢uimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal' re held in an institwtion whose deposits are insured by a federal agency,
instrumentality, or entit; {inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bari. ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lends¢ shall not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerucy to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boires=r and Lender can agree in writing, however, that iaterest
shall be paid on the Funds. Lender shall give to Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undec RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_if there is a shortage of Funds heid in escrow,
as defined under RESPA. Lender shail notify Borrower as<conimed by RESPA, and Borrower shall pay to
Lender the amount necessary t0 make up the shortage in accordasce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estiow, as-d=fined under RESPA, Lender shalk
notify Borrower as required by RESPA, and Borrower shall pay to | .ender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriiy payments.

Upon payment in full of all sums secured by this Security Instrument, f.oadzr shall promptly refund
to Borrower any Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. tinzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieas.no!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmvats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Section 3.

Bomower shall prompily discharge any lien which has priority over this Security Instruipcni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sioep'able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) sceures from the holder of the licn an agreement satisfactory t0 Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Leader may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inswrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pucsuant to the preceding sentences can change during the term of
the Loan. The insurance carrigr providing the insurance shall be chosen by Bomower subject to Lender's
right"wa_clisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Fotrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaivor, zertification and tracking services; or (b) a one-time charge for flood zone determination
and certificeion services and subsequent charges each time remappings or similar changes occur which
reasonably might wifect such determination or certification. Berrower shall also be responsible for the
payment of any fecs fajposed by the Federal Emergency Management Agency in connection with the
review of any flood zon - <ctermination resulting from an objection by Borrower.

If Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ~ad Bormrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity-in the Property, or the contcats of the Property. against any risk,
hazard or Liability and might provide gezior or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insuranse Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any. ~mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anda s'al) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insvrance policies required by Lender and renewzis ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rior'gage clause, and shall name Lender a3
mortgagee and/or as an additional loss payee. Lender shall havs ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lexder 21l receipts of paid premivms and
renewal notices, If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a y=ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camica and Lender. Lender
may make proof of loss if not made promptly by Bormower. Unless Lender and Bosower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir(d bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i3 economically #asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ipssight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensrus the
work has been completed to Lender's satisfaction, provided that such inspection shall be vnasrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswrance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given, In either cvent, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amoust nof to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security lnstrument, whether or not then due.

6. Ccerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witian. 60 days aficr the cxceution of this Sccurity lastrument and shall continue to occupy the
Property as Bortow.r's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees i wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi k-are beyond Borrower's control.

7. Preservation, Mairicenance and Protection of the Property; Inspections. Borrower shall not
desteoy, damage or impair . Property. allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrowsr is\residing in the Property, Borrower shall maintain the Property i
order to prevent the Property feom-dercriorating or decreasing in value duge to its condition. Unless it is
determined pursuant to Section 5 thai.~iraic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged #s avoid further deterioration or damage. If insurance or
conderanation proceeds are paid in connecho with.damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring th: Prepenty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repails and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insvianse or condemnation proceeds are not sufficient
£0 repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the compleﬂon of
such repair or restoration.

Lender ot its agent may make reasonable entries upon. 224 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default :f.‘ding the Loan application
process, Bortower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceusate information oi statemends to Lender
(or failed to provide Lender with material information) in coonection witii the.Loan. Malerial
vepresentations include, but are not limitzd to, representations conceming Borower's. occ apancy of the
Property as Bomrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lustozment, If
(a) Borrower fails to perform the covenants and agreemeants contained in this Security Instrumen..(b’-there
15 a legal proceeding that might sigmificantly affect Lender’s interest in the Property andfor rights-under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendet's interest in the Property anrd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appeaning in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lLiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . -
Tf4iis Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. Barrower acquires fee title to the Property, the teasehold and the fee title shall not merge unless
Lender 2gress to the merger in writing,

10. Mar¢rage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai! pav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiriwe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv.n insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage lnsutance. Borrower shall pay the premiums required to obtain
coverage substantially equivaicat to the Mortgage Insurance previously in eftect, at a cost substantially
equivalent to the cost to Borouer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue'to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverare ¢cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that«he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or carings 2o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again técemes available, is obtained, and Lender requires
separately designated payments toward the premiums fur Mortgage Insurance. 1If Lender required Mortgage
Insurance as a condition of making the Loan and Borrwves ywas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Rurower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nov-refundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any wrifci agreement between Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate providzd i the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases b2 Note) for cerlain losses it
may incur if Borrower docs not topay the Loan as agreed. Borrower is'ne’ -2 party to the Mortgage
Insurance.

Morigage insurers evaluate their total nisk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses” Thise agreements
are on tetms and conditions that are satisfactory to the mortgage insurer and the other party o parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froin v ortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other eotity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage lusurance, in
exchange for sharing or modifying the mortgage nsurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further;

{(a) Any such agreemeuts will not affect the amounmts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity to inspeet such Property to ensurc the work has becn completed to
Lender's sstisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aod-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Talizs an agreement is made in writing or Applicable Law requires intevest to be paid on such
Miscellaneoys Proszeds, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscellancous Proeceds, If the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Misce’iancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ »~ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided dur in Section 2.

In the event of a totu! laking, destruction, or loss in valwe of the Propcrty the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe(, .

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately bevsie tie partial taking, destruction, or loss in value is equal to or
greater than the arount of the sums secuzod oy this Security Instrument immediately before the partial
taking, destructton, or loss in value, unless Borrower and Lender othorwisc agrec in writing, the sums
secured by this Seccurity Instrument shall be r:ducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-oiacunt of the sums secured immediately before the
partial taking, destruction, or loss in value divioed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vuluc. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2ivs of t"i'le Property in which the fair market
value of the Property immediately before the partial taking, Cesirction, or loss in value is less than the
amount of the sums secured immediately before the partial tahing, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procveds shall be applied to the sums
secured by this Security instroment whether or not the sums are then due.

if the Property i1s abandoned by Borrowgr, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awatd to sutle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'g.ven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair of vhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mrans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has . risiatof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begp= that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauki aud, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that. in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs, this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Sceurity thstrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terins of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a0l amodations with regard to the terms of this Security Instrument or the Note without the
CO-SIGNEI'S COLST0*:

Subject to the srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘onder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jauility under this Security lnstrument unless Lender agrees to such release in
writing. The covenants ang-agrcements of this Sccurity Instryment shall bind (except as provided in
Section 20) and benefit the successeds and assigns of Lender.

14. Loan Charges. Lender imay charge Botrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linit.d to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e¥ycss authority in this Security Instrument to charge a specific
fee to Bormower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Unstrument or by Applicable Law,

If the Loan is subject to a law which sets maxirmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve colected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'reuuced by the amount necessary to reduce the
charge to the permitted limit; and (b) zny sums already collecces from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ko this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: ii a retund reduces principal, the
reduction will be treated as a parhal prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaniv of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2orswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this, Security Instrument
must be in writing. Any notice to Bormower in connection with this Security Instrurzont ghall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired 'o Bormrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice .4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propooty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal: promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borcever's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address uader this Security Instryment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 10 Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrumenl are subject to any tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary action.

17.-snrrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in e Property" means any legal or beneficial interest in the Property, including, but not limited
to, those berchiczbinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement:, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o« the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural person g0<-a bensficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msyrequire immediate payment in fuil of all sums secured by this Security
Instrument. However, this ‘ozdsa shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums szchred by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard.on Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration. If Borrower mcets ecrtain conditions,
Borrower shall have the right to have enfor¢ement ot vhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie/¢roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migkic spucity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Scouruy Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due ards: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instroment, including, but not Yimited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for Lo+ purpose of protecting Lendes's
interest in the Property and rights under this Security Instrument; and (d) takeG-such action as Lender may
reasonably require t0 assure that Lender's interest in the Property and {:ghts under this Security
[nstrument, and Borrower's obligation to pay the sums sccured by this Sccurity Tnstegment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ.re that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as seleted Hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesi pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer this
right to reinstate shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be s0ld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cotnection with a notice of transfer of servicing. If the Note ts sold and thereafier the Loan iy
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borzower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicabl. Law provides a time period which must clapse before certain action can be taken, that time
pertod will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Zo_eJre given to Borrower pursuant to Scetion 22 and the notice of acceleration given to
Borrower pursuait io-Section 18 shall be deemed to satisfy the notice and epportunity to take cortective
action provisions of this Nection 20,

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic o lizwardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keruscue, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, n.aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders] Vaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ai defined in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that can cause, comributc to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, Use/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2n:or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property 1a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dre 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the veluwe'of the Property. The preceding
two senteaces shall not apply to the presence, use, or storage on the troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor2l residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances n consuer products).

Borrower shall promptly give Lender written notice of (4) any investigation, Ceaim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledze. *(b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release sr treat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releisz of a
Hazardous Substance which adverscly affects the value of the Property, If Borrower learns, or is aotified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS

%-GA(IL] (1302100 Page 1201 15 lnn\alw JUForm 3044 1601
A
1 T T A

233 409 1215



1808749057 Page: 14 of 24

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 untess Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuved; and (d) that failure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by
this Security Instrurent, foreclosure by judiciat proceeding and sale of the Property, The notice shall
further-inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciozw. e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecosnre, If the default is not cured on or before the date specified in the notice, Lender at its
option muyv Jeauire immediate payment in full of all sums secured by this Security Instrument
without fur‘ier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 czltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and cosis of title evidence,

23. Release, Upon payme nt.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall oay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, ‘but vnly if the feg is paid to a third party for services rendered and the
charging of the fce is permitted under Zlpplicable Law.

24, Waiver of Homestead. In accoras:cwith llinois luw, the Borrower hereby releases and waives
all nights under and by virtue of the lllinois homestcad exemption laws.

25, Placement of Collateral Protection Insurime.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s intergsts in Bortowor's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any ¢laim that
Borrower makes or any claim that is made against Borrower in connoction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtamed insurance as required by Borrower's and Lender's agrecement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of What‘wisurance, including interest
and any other charges Lender may impose in connection with the placemen: ot tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bg more than the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Vitmosses:

FEA
03239018 (Seal)
Vaonn Tenghyun tee FERTONG Lee,dehﬁﬂﬂng%mn—tee-ﬁékﬂm;—teamwm

413/232013 (Seal)

Soo Ahn -Bortower

. (Seal) {Scal)
=Bomrower -Borower
(Seal) / X (Seal)
-Bormower -Borrower
(Seal) { (Seal)
-Borrower ' -Borrower
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A
STATE OFHbLINGIsLook TUWA  SawTT County ss:
L BRIAN K. R Ui . a Notary Public in and for said county and
state do hereby certify that John Jonghyun Lee, Formerly Known As Jong Lee and Soo
Ahn, husband and wife

personally known to me (o be the sane person@ whose nam@subscribcd to the foregoing instrument,
appeared before me this day m person, and acknowledged that-bershe/they signed and delivered the said
instrumen: as kissher/their free and voluntary act, for the uses and purposes therein set forth.

Givzn imder my hand and official seal, this 23rd day of March, 2018
My Commission Fxpires: /4% Gus7/ éf P ? { /
‘,yw‘&" ikauck
FAk | comiontamn T s e \
87| Timmetae” | Brian K- Quick

Loan origination organization Quicken Loans Inc.
NMLS D 3030

Loan originator  Britney Pickett

NMLS ID 1023651
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1-4 Family Rider
(Assignment of Rents) , 3400202068

THIS 1-4 FAMILY RIDER is made this 23rd day of ~ March, 2018 , and is incorporated into
and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Sorrower's Note to Quicken Loans Inc.

(the
“Lender”) oiinz same date and covering the Property described in the Security Instrument and
located at:
1320 € Evergreen Dr, Unit 1
Palatine, IL 60074-9310
(Property Address)

1-4 FAMILY COVENANTS. ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende! funher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.ECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security'Instrament, the following items now or hereafter attached
to the Property to the extent they are t xtures are added to the Property description, and
shall also constitute the Property covered by ihe Security Instrument: building materials,
appliances and gocds of every nature whaisesver now or hereafter located in, on, or used,
or intended to be used in connection with the Pinperty, including, but not limited to, those
for the purposes of supplying or distributing heaiinig, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securnity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sink:,ianges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windcows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabiiiets, paneling and attached
floor coverings, all of which, including replacements and additios..hereto, shali be deemed
to be and remain a part of the Property covered by the Security Instriment. All of the
foregoing together with the Property described in the Security Instrunient-for the leasehold
estate if the Security Instrument is on a leasehold) are referred to in thic._!-4 Family Rider
and the Security Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agrez tu or make a
change in the use of the Property or its zoning classification, unless Lender has agrzed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations an¢
requirements of any governmental body applicable to the Property.

4233455490

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shalf not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deileted.

F. ASSICMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Propeity) Upon the assignment, Lender shall have the right to modify, extend or
terminate i< existing leases and to execute new leases, in Lendar's sole discretion. As used
in this paragrari ¥ the word “lease” shall mean "sublease” if the Security Instrument is on
a leasehold.

G. ASSIGNMENT OF RE'«TS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and.ancenditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Propeity, regardiess of to whom the Renis of the Property are
payable. Borrower authorizes Lrnder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shaiipay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents uriv! 1) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Inst-ament, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to | .ender or Lender's agent. This assignment of
Rents constitutes an absolute assignment ard r.ot an assignment for additional security
only.

if Lender gives notice of defauit to Borrower: (i) all Fer: received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, tr- e applied to the sums securad by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of
the Property; (iil) Borrower agrees that each tenant of the Proparty shall pay all Rents due
and unpaid to Lender or Lender's agents upen Lender's written (dernand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lendar or Lender's agents
shall be applied first to the costs of taking control of and managing th2 Property and
collecting the Rents, including, but not limited to, attorney’s fees, receivar's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taes, assessments
and other charges on the Property, and then to the sums secured by the Security

Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shali‘os liable to
account for anly those Rents actually received; and (vi) Lender shall be entitled to fave 3
receiver appeinted to take pessession of and manage the Property and coliect the Rents’and
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Barover reprasents and warrants that Borrower has not executed any prior assignment of
the Pents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph,

Lender, o Lzmider's agents or a judicially appointed receiver, shall nol be required to enter
upon, take contioiaf or maintain the Property before or after giving notice of default to
Borrower. However, | ender, or Lender's agents or a judicially appointed receiver, may de so
at any time when a defzult occurs. Any application of Rents shall not cure or waive any
default or invalidate anv.otier right or remedy of Lender. This assignment of Rents of the
Property shail terminate wher-all the sums secured by the Security instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. Ccoirower's default or breach under any note or agreement in
which Lender has an interest shall e breach under the Security Instrument and Lender
may invoke any of the remedies permited %y the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreca to the terms and covenants contained in this
1-4 Family Rider,

g\w KA
F 03:23/2018 _(Seal)
ot

Johin Jonghyun Lee FKA Jong Lee -Borrower

j& § é A 03/23:2018 (Seal)
Sco Ahn -Borrower
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{Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the atiached Signaturd Adaendum for additiona) partics and signatures,
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MERS MIN: 100039034002020685 3400202068
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 23rd  day of March, 2018

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust  or Security Deed (the "Security Instrument") of the same date given by the
undersigried {the "Borrower”) to secure Borrower's Note to
Quicken ©oans Inc.
(the
"Lender") of tha vame date and covering the Property described in the Security Instrument
and lecated at:
1320 E Evergreen Dr, Unit 1
Palatine, IL 60074-9310
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project knownag.
Harvest Run
IName of - “ondominium Project]
{the "Condominium Project"). If the ownere-2ssociation or other entity which acts for the
Condominium Project {the "Owners Associa‘ion”) holds title to property for the benefit or use
of its members or shareholders, the Property aise includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Beirower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and zgree as follows:

A. Condominium Obligations. Borrower shall perform al. of dorrower's obligations under
the Condominium Project's Constituent Documents. The "Constius=rit Documents” are the: (i)
Declaration or any other document which creates the Condominium/ Froject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snail promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Documurits.

B. Property Insurance. So long as the Owners Association maintains, ity a generally
accepted insurance carrier, a "master” ot "blanket” policy on the Condominium P reject which
is satisfactory to Lender and which provides insurance coverage in the amourts (ricluding
deductible leveis), for the periods, and against loss by fire, hazards included withki «ni> term
"extended coverage,” and any other hazards, including, but not limited to, earthquakzs and
floods, from which Lender requires insurance, then: (i) Lender waives the . provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverane is provided by the Owners Association policy.

‘whst Lender requires as a condition of this waiver can change during the ferm of the
loan.

Borrower. shall give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or blanket policy.

In the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following z luss to the Property, whether to the unit or to common elements, any
proceeds payable tr_"2umower are hereby assigned and shall be paid to Lender for application
to the sums secured by 'he) Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaici maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage i Lender.

D. Condemnation. The proceeds of any award or claim for. damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of all
or any part of the Property, whether of {he unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelyy assigned and shaill be paid to Lender. Such
proceeds shall be applied by Lender to the suns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivige the-Property or consent to: (i) the
abandonment or termination of the Condominium Project, exzept for abandonment or
termination required by law in the case of substantial destructico Gy fire or other casualty or
in the case of a taking by condemnation or eminent domain; ‘{i1i“apy amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iii) termination of professional management and assumption of self-rnenagement of the
Qwners Association; or (iv) any action which would have the effect of rentziing the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominlum dues and assessmeris vhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap!i = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the oate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

T
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BY SIGNINGBELOW, Borrower accepts and agrees lo the terms and covenants contained
in this Candominium Rider.

-r
84‘0’ 'kﬁ\(;é 03/23:2018 (Seal) K%U“ MM 03/23/208 (Seal)

Jahn Jonoliyun Lee TKA Jong Les -Borrower 860 Ahn -Borrower

(Seal) (Seal)
-Borrower -Barrower

i=eal) (Seal)
-Borrower -Borrower

{Seal) A {Seal)
-Borrower -Borrowar

G
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number/zj: 07,-12-410-056-1073

Land situated in the County of Cack in the State of Il

UNIT 3006-1 TOGETHER WITH IS V' NTIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE HARVEST RUN CONDOMINIUL: AS PELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 83476474, A, AMNDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIY 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1320 € Bvergreen Drive, Unit 1, Palatine, L 60074-9310

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



