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MIN: 100392411202733492

DEFINITIONS

Words used in multiple sections of this document are define< below and other words are defined in Sections 3,
10, 12, 17, 19 apd 21, Cerfain rules regarding the usage of wurd< wsed in this document are also provided in
Section 1.

{A) "Security Instrament” means this document, which is dated MRRC: 23, 2018 , together with
all Riders 1o this document,

(B} "Borrower” is
CHLOE NASH AND ALRN NASH, WIFE AND

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Morigage Flectronic Registration Systems, Inc. MERS is & separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
arl telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “"Lender" is
FATFHAY MIRTGAGE CCREPCRATION

Lender is a OORPORATTON

137~0444856~703 _ 6413047876
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH I2NE, CARROLLTON, TX 75007

{E) “Nate" means the promissory nole signed by Borrawer and dated MRRCH 23, 2018 . The Note
states that Borrower owes Lender
TWO BONDEED EIEVEN THOUSAND CNE HUNDRED FIVE & RO/100

Dollars {U.S. $211,105.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and o pay the debt in full not later than APRTL 01, 2048 )

(F} "Projeriy" means the property that is described below under the heading "Transfer of Rights in the
Property

{G) "Loan" mes.s the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sumns due waler this Security Instrument, plus interest.

(H) "Riders" means a'i Fiders to this Secwrity Instrument that are execuied by Berrower. The following
Riders are to be execut:d by Borrower [check box as applicable):

[ Adjustable Rate Rider ) .[_] Condominium Rider [x] Planned Unit Development Rides
Rehabilitation Loan Rider

[ other [Specify) *
%

(D "Applicable Law" means all conwrolling applicable federal, stale and local statules, regulations,
ordinances and administrative rules and orders ((hat Jave the effect of law) as well as alt applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmoris™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by < condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other t1an  fvansaction originated by check,
draft, or similar paper instrumeni, which is initiated through a= clectronic terminal, telephonic
instrument, computer, or magnetic lape go as to order, instruct, or authurize a financial institution to
debit or credit an account. Such term includes, but fs not limited to, point-f-s2le transfers, automated
telter machine transactions, iransfers initiated by telephone, wire transfers, and awomated clearinghouse
transfers, '

{L) “Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, setiement, award of damages, or procerds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 3> for: (i)
damage to, or destruction of, the Property; (ji} condemnation or other taking of all or any part of the
Property; (ilf) conveyance in Lieu of condemnation; ar (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prodecting Lender against the nonpayment of, or default on, the
Loan.

137=0444856-703 643047876
FHAMmgageh‘#"t\:l MERSéL : SR04
Banera Systams™ VP YRPARYLY (1508). 0
Wolters Kiuwer Finenclal Sondces Page 2 of 15

RO A A




)

g}

{0

{R)

- -1808701094 Page: 4 of 21

UNOFFICIAL COPY

"Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the
Node, ples (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 e seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1624}, as they might be amended from time to
time, or any additional or successor legislation or regulaiion that poverns the same subject matter. As
used in this Security Instrament, "RESPA" refers 1o all requirements and restrictions that are imposed in
regard (o a "federally related mortgage laan™ even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

"Secrdary” means the Secretary of the United Siates Department of Housing and Urban Development or
his desigres.

"Successor 7 Interest of Borrower” means any party that has taken ttle to the Property, whether or not
that party hus 2zzmed Borrower's pbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHFS ¥ THE PROPERTY

This

Security Instrument zsoures 1o Lender: (i) the repayment of the Loan, and all renewak, extensions and

modifications of the Note; am (i), the performance of Borrower's covenants and agreements under this
Security Instrument and the Note.” For this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and do the successors and assigns of
MERS, the fallowing described property Ircar=d in the County of

QOCK :

{Name of Recording Jurisdiction)
1EGAL [ESCRIPTION ATTACHED HER.a. AND MADE A BPART HEREOF FOR ALL

PURPOSES.

Parced. ID Number:
-06-216~081-0000

which currently has the address of

6590 PINE LARE IR {Street)
TINLEY PARE {City), lllinois 60477 {Zip Code)
(“Property Address"):

137-9444856—703 643047876
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Secarity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling thts Security Instrument.

BORROWFZ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
io moriguge, 4rant and convey the Property and that the Property is unencumbered, excepi for encumbrances
of record. Porrcwer wamrants and will defend generally the iitle to the Property against afl ¢laims ang
demands, subject«oany encumbrances of record.

THIS SECURITY 1NSTRUMENT combines uniform eovenants for nationat use and non-uniform covenanis
with limited variations by jirisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. Gorrower and Lender covenant and agree as follows:

1. Payment of Principal, Iniarzst, Escrow llems, and Late Charges, Borrower shall pay when due
the principal of, and imterest on, e debt evidenced hy the Nate and late charges due under the Note.
Borrower shall alse pay funds for "‘sr*"w ltems parsuam ta Section 3. Payments due under the Note and
this Security Instrument shall be madz i U.S. eurrency. However, if any check or other instrament
received by Lender as payment under the 2dzie or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseque:d pav=ents due under the Note and this Security Instrument
be made in one or more of the following farmi:, as'selecied by Lender; {(a) cash; (b) money order; {c}
cerlified check, bank check, treasurer's check o cacnie's check, provided any such check is deawn upon
an institation whose depasits are insured by a federal 2¢er<v, instrumentality, or entiy; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the ‘ccation designated in the Note or at such
other lacation as may be designated by Lender in accordance with the, notice provisions in Section 4.
Lender may retem any payment or partial payment if the payment vz-pritial payments are insufficient to
bring the Loan curremt. Lender may accept any payment or pantial paymext insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righis % refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payrents al the ttme such
payments are accepted. If each Periodic Payment is applied as of its scheduled Jue date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds un'il Borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 reasonable poriod. of time, -
Lender shall either apply such funds or return them to Borrower. If not applied earlier, suck funds will
be applied to the outstanding principal balance under the Note immedlately prior to foreclaspze. No
offset or claim which Borrower might bave now or in the future against Lender shall relieve Berower
from making payments due under the Note and this Security Jastrument or performing the covenants and
agreementis secured by this Security Instrument.

2. Application of Paymerts or Proceeds. Except as expressly stated otherwise in this Security
Instrumeni or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

137-9444856-703 643047876
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First, to the Mortgage Insurance premiums to be paid by Lender 1o the Secretary or the munthly
charge by the Secrefary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance preminms, as requised;

Third, 1o interest due under the Note:
. Fourth, to amoriization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any apolication of paymenis, ipsurance proceeds, or Misceltaneous Proceeds to principal due under the
Note shil rat extend or posipone the due date, or change the amount, of the Periodic Payments.

3. ¥Funds for ¢.coow ems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untir s> Note is paid In full, 2 sam (ibe "Funds®) to provide for payment of amounts due for:
(a) taxes and assescaneizis and other items which can atfain priority over this Security Instrument as a lien
ar encumbrance on iue Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all ip<irance required by Lender under Section 5; and {d) Morigage Insutance
premiums to be paid by Lexser o the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insurance prewiun:s. These items are called "Escrow Items.™ Al origination or at any
time during the term of the Loan, ander may require that Community Assocfation Dues, Fees, and
Assessments, If any, be escrawed by B«rower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall prompily furnish 1u.T.ender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Esi row Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow lems, Lenier may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lterns at any ime. Any swh waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leude: aud, if Lender requires, shall furish to
Lender receipts evidencing such payment within such time peiio] as Lender may require. Borrower's
obligation to make such payments and o provide receipts sha!l for all nurposes be deemed to he 2
cavenan! and agreement contained in this Securify Instrument, as th phuase “covenant and agreement” is
used in Section 9, If Borrower is abligated to pay Escrow ltems directl;, zersuand ta a waiver, and
Borrgwer fails to pay the amount due for an Escrow Item, Lender may exeteizs Yis rights uoder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to‘vepay 1o Lender amy such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time Ly a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay 1o Lenter »% Tunds, and in
such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lendir 2o apply
the Funids at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lendercan
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entlty (including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

137-9444856-703 | 643047876
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under RESPA. Lender shall not ¢harge Bomrower for holding and applying the Funds, annually analyzing
the escraw account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
aml Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest ¢o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defized vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender #ue amount necessary to make up the shortage in accordance with RESPA, buf in no more than 12
momndhly pavornts, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify. cor.over as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the def.cicp=¥ in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeni in fuid +f =ll sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds neld be;-! ender.

Charges; Liens. Borrower £iall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrument, leasehold paymenis or ground
rents on the Property, if any, and Comtwnity Association Dues, Fees, and Assessments, if any. To the
extent that these iterns ave Escrow Items "Becrawer shall pay them In the manner provided in Sectian 3.

Borrower shall prompily discharge any ey which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymnt cf the obligation secured by the lien in a  manner
acceplable to Lender, but only so long as Borrower s yerforming such agreement; (b) contests the lien in
good faith by, or defends againsi enforcement of the it2a Jn, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thus: proceedings are pending, but only until such
peoceedings are concluded; or (c) secures from the helder of e lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lendec cetermines that any pari of the Property is
subject to a lien which can attain priority over this Security [nstiameut, Lender may give Borrower a
notice identifying the Lien. Within 10 days of the date on which m»! =atice is given, Borrower shall
satisfy the lien or take one ar more of the actions set forth above in this laction A,

Property Insurance. Borrower shall keep the impravements now existing r heveafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and kx the reriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duriigp ihe term of
the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject ‘0 Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lende: may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determimation, cerlification and tracking services; or (b) a ane-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonahly might affect such determination or certification, Rarrawer shall alsa be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objeciion by Borrower.

137-9444856-703 643047876
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If Borrower fails 10 maintain amy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oltained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Insttument. These amounts
shall bear inerest at the Note rate from the date of disbursement and shall be payable, with such interest,
upop aoiice from Lender to Borrawer requesting payment.

All insriar<e policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove-such policies, shall include a standard mostgage clause, and shall name Lender as
mortgagee d’yr-as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lamr: requires, Borrower shall promptly give to Lander all receipts of paid premiums and
renewal notices. It Burrower obfains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destuction of, the Property, such policy shall indlude a standard mortgage clause and
shall name Lender as mortsap »e 2ud/or as an additional loss payee.

In the event of loss, Borrower sh-it g've prompt notice to the insurance carrier and Lender. Lender may
make proof of lass if not made prampily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether-or not (he underlying insurance was required by Lender, shalt
be applied to restoration or repair of the Pzozerty, if the restoratlon or repair Is economically feasible and
Lender's security is not lessened. During such rerair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender his had an opportunity to inspect such Property to ensare
the work has been completed to Lender's satisfactiun, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series
of progress paymenis as the work is compleied. Unless un 7.greement is made in writing or Applicable
Law requires interest to be paid on such insurance proczed., Lender shall not be required to pay
Borrower any inderest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bosrower shall not be paid out of the insurance proceds a¥! shall be the sole obligation of
Rorrower. If the restoration or repair is nol economically feasitw: % Lender's security would be
lessened, the insurance proceeds shall be applied to the sums securcd vy this Security Instrument,

wheiher ar not then due, with the excess, if any, paid ta Borrower. Such umirance proceeds shall be
applied in the order pravided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiale and settle any availzole irserance claim
and related matters. If Borrower does nat respond within 3 days to a nofice from Londor that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claiza ‘rhe 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Properrunder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any ireurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiams paid by
Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

137-9444856-703 643047876
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execuiion of this Security Instrument and shall continue to occupy the Property
as Borrower's principal resldence for at least one year after the dale of occupancy, unless Lender
determines that this requirement shafl cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order ¢o prevent the Property from deteriorating or
decreas'ng in value due to its condition. Unless it is determined pursuant to Section 5 hat repair or
resturation is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further eferioeatlon or damage. If insurance or condemnation proceeds are paid in copnection with
damage ii. tie-Property, Borrawer shall be responsible for repairing or restoring the Property only if
Lender has'velroed praceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a ciwglis payment or in a series of progress payments as the work is completed. If the
insuraoce or condemyaation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's coligation for the completion of such repair or restoration.

If condemnation proceeds acs raid in connection wilh the taking of the property, Lender shall apply such
praceeds to the reduction of the ‘odeirtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then (0 pyment of principal. Any application of the proceeds to the principal
shall not extend or posipome the due date of the monthly payments or change the amount of such

paynents.

Lender or ils agenl may make reasomable eriries upon and inspections of the Property. If it bas
reasomable cause, Lender may inspect the interiov of *he improvements on the Property. Lender shall give
Borrower nolice at the time of or prior to such an inlerics inspection specifylng such reasonable canse.

8. Borrower's Loan Apphication. Borrower shall be in defarils if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Brcrower or with Borrower's knawledge or
consent gave materially false, misleading, or inaccurate infoizsation ~+ statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited fo, representations concerning Borrower’s occuparicy of the Property as Barrower's
principal residence,

9. Protection of Lender's Interest m the Property and Rights Under this Sezurity Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Propert- and/or rights
under this Security Instrument {such as a proceeding in bankruptcy, probate, for vorarunation or
forfeiture, for enforcemeni of a lien which may attaln priority over this Security Instrumen r: i2 enforce
laws or regulations), or {c) Barrower has abandoned the Property, then Lender may do axd nav for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and righis under this
Security Instrumend, incloding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are nod limited to: {a) paying amy sums secured
by a lien which has priority over this Security Instrament; {b) appearing in count; and (c} paying
reasonable atiormeys' fees to protect its interest in the Property and/or rights under this Securlty
Instrument, including its secured pasition in a bankrupicy proceeding. Securing the Property includes,

137-9444856-703 643047876
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but is not limited to, entering tve Property to make repairs, change locks, replace or board up doors and
windows, drain waier from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is noi under any duty or obligation to do se. It is agreed that Lender Incurs no
liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Secilon 9 shall become additional debi of Borrawer secured
by this Security Instrument. These amounts shall bear inierest at the Note rate from ihe date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrawer requesting

paymert.

If this derurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowar wequires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree” to the merger in wriling,

Assignment of #iscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shatl ke paid to Lender,

If the Propexty is damaged such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration-w cepair is economically feasible and Lender's security is nof lessened.
Duiring such repair and restoratiun period, Lender shall have the right 1o bold such Miscellaneous
Proceeds udil Lender has bad ac aproriunity (o imspect such Property to ensure the work has been

~completed (o Lender's satisfaction, provided thal such inspection shall be undertaken prompdy. Lender

may pay for the repairs and restoration in. 2 's'agle disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made.in wriling or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any imderest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible oc
Lender's security would be lessened, the Miscellaneour Froceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such
Miscellaneous Proceeds shall be applied in the order provides fec in Section 2.

In the event of a tofal taking, desruction, or loss in value of the Frop>rty. the Miscellaneous Praceeds
shall be applied to the sums secured by this Security Instrument, wheiner or nol then due, with the
excess, if any, paid io Borrower,

In the event of a partial taking, destraction, or loss in value of the Properly i which the fair market
value of the Property immediately before the partial faking, destruction, or loss ‘n value is equal to or
geeater than the amount of the sums secured by this Security [nsirument immedsatelv-i=fore the partial
faking, destruction, or loss in value, unless Borrower and Lender olherwise agree i wridvg, the sums
secured by this Security Instrument shall be reduced by the amouni of the Miscellaneras Procesds
multiplied by the following fraction: {a) the total amount of the sums secured immediately sefore the
partial taking, destruciion, or loss in value divided by (b) the fair market value of the Fronerty
immediately before the partial iaking, desiruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property In which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is less than the
amount of the sums secured Immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree In writlng the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirament whether or not the sums are then dae.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined in the next senience) offers to make an award o setthe a claim for damages, Borrawer
fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ar not then due, “Opposing Party” means the third party
that owes Borrower Miscellaneons Progeeds or the party against whom Borrower has a right of action in
regard (o Miscollaneaus Proceeds.

Barrower chall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's ‘udipnent, could result in forfeiture of the Property or other material impairment of Lender's
inderest in th:. Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ocvurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a rcuny, that, in Lender's judgment, precludes forfeiture of the Property or other maleriaf
impairment of Lender's izierest in the Property or rights under this Securify Instrument. The proceeds of
any award or claim for dmnges that are aitributable to the impairment of Lender's interest in the
Property are hereby assignes o7« shall be paid to Lender.

All Miscellaneous Proceeds that zre not applled to restoration or repair of the Property shall be app]ied in
the order provided for in Section 2.

Borvower Not Released; Forbearance & Lender Not a Waiver, Extension of the fime for payment
or modification of amontization of the sum: sec:red by this Security Insirument granted by Lender to
Barrower or any Successor in Interest of Bosrow er shall not operate to relezse the liability of Borrower or
any Successors in Interest of Borrower. Lender shifl 1ot be required to commence proceedings against
any Successor in Interesi of Borrower or to refuse to rxtend time for payment or otherwise modify
amortization of the sums secured by this Security Insrumsat by reason of any demand made by the
original Borrower ar any Successors in Iterest of Borrowe. /wny forbearance by Lender In exercising
any right or remedy including, without limitation, Lender's acceptanca of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less thin the amount then due, shall not be a
waiver of ar preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bear Borrower covenants and
agrees thai Borrower's obligations and liability shall be joint and several. However, any Borrower who
ca-signs this Security Instrument but does not execute the Note (a "co-sigmer'): {a) ix co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest In the Proy ety under the
terms of this Security Instrument; (b} is pot personally obligated to pay the sums secured by iz Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modicv, farbear or
make any accommadations with regard io the terms of this Secarity Instrument or the Note ‘withoast the

co-signer’s consent.

Subject to the provisions of Section 17, any Suceessor in Interest of Borcower whe assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrawer shall not he released from
Borrower's obligations and Lability under this Security Instrument unless Lender agrees to such refease

il
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In writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inderest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secreary. Lender may noi charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that '« Interest or other loan charges collected or to be collected in connection with the Loan exceed the
pecmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to th: permitied limit; and {b) any sums already collected from Borrower which exceeded
permitted urais will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed nd the Note or by making a direct payment 1o Borrower. If a refund reduces principal,
the reduction will le f.eated as a partlal prepayment with no changes in the due date or in the monthly
payment amount unless th Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct pavuient to Bosrower will constitute a waiver of any right of action Borrower
might have arising out of stci svercharge.

Notices. All notices given hy Bcorowar ar Lender in connection with this Security Instrament must be In
wriling. Any notice 1o Borrower in cormection with this Security Insirament shall be deemed io have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notlce
address if sent by ather means. Notice 10 any wite Borrower shall constiinie notice to all Borrowers unless
Applicable Law expressly requires otherwise. Toe notice address shall be the Property Address unless
Borrower has designated a substitule netice addrees hy notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lazdor specifies a procedure for reporting Borrower's
change of address, then Borrower shall anly report a iz of address through that specified procedure.
There may be only one desigpated notice address under this Decarity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing by first ¢lass mail to Lender's address
stated herein unless Lender has designated amother address by aotice to Barrower, Any oofice in
connection with this Security Instrwment shall not be deemed to have becn given to Lender until actually
received by Lender. If any notice required by this Security Instrument ‘s 2iso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Secarity
Instrumeni.

Governing Law; Severability; Rules of Construction, This Security Instrument shuii be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights .2 obligations
contained in this Security Instrument are subject to any requirements and limitations of Zprarable Law.
Applicahle Law might explicitly or implicitly allow the parties to agree by contract or it migh< e sitent,
but such silence shall nat be construed as a prohibition against agreement by contract. In the eyon! that
any provision or clause of this Security Instrumend or the Note conflicis with Applicable Law, such
conflict shall not affect other pravisions of this Security Insirument or the Note which can be given effect
without the conflicting provision.
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As used in this Ser.mty Instrument: {a) words of the maseuline gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of tha Proparty or a Beneficial Interest in Barrower, As used in this Section 17, “Interest
in the Property" means any legal or beneficial interest in the Property, incloding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escroy azreement, the intent of which is the transfer of title by Borrower at a future dale 1o a purchaser.

. If all er‘apy part of the Property or any Interest in the Praperty is sold or transferred {or if Barrower is

18,

not a natur>l zarson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corses:, Lender may require inunediale payment in full of all sums secured by this Security
Instrument. Hovr2vzz, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oz<ion, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less W 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all >ums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratio-of this period, Lender may invoke any remedies permitted by this
Security Instrument without further not2-ar demand on Borrower.

Borrower's Right to Reinstate After A.c eieration. If Borrower meets cerain conditions, Borrower
shall have the right te have enforcement of this Security Instrument discontinued at any time prier (o the
earliest of: (a) five days before sale of the Propertypursuant to Section 22 of this Security Insirument;
{b) such ather period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or {c) entry of a judgment enforcing this Sercrity Instrument. Those conditions are that
Bocrower: {a) pays Lender all sums which then would be dv ricder this Security Instrument and the Note
as if o acceleration had eccurred; (b) cures any default of an7 siher covenants or agreements; {c) pays
all expenses incorred in enforcing this Security Instrument, inclvaing, but not limited to, reasonable
atiorneys' fees, property imspeciion and valuatlon fees, and other fezs incurred for the purpose of
protecting Lender's interest in the Property and rights under this Securiiy Jastrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in'the Property and rights under
this Security Insirument, and Borrower's obligation to pay the sums secured by th!s Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinsiate if: () Lender has accepted reinstalement after the commence nent of foreclosure
proceedings within two years immediately preceding the commencement of a cuirein, foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the Favie: or (i)
reinsiatement will adversely affect the priority of the lien cveated by this Security Instrumunt. Lender
may require that Borrower pay such reinstatement sums and expenses in ane or mote of the flllowing
forms, as selected by Lender: () cash; (b) money order; (¢} cestified check, bank check, treasurer's
check or cashier’s check, provided amy such theck is drawn wpon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electranic Fumds Tramsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fally
effective 2s if no acceleration had occurred. However, this right to reingtate shall not apply in the case of
acceleration under Section 17.
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Sak of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Noie (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might resul¢ in a change in the entity (known as the “Loan Servicer") that collects
Periodic Paymenis due under the Noie and this Security Instrument and performs ather mortgage laan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane: or more changes of the Loan Servicer unrelated 1o a sale of the Nate. If there is a change of the Loan
Servicer, Bocrower will be given written notice of the change which will state the name and address of
the aew Loan Servicer, the address to which payments should be made and any acher imformation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced vy a Loan Servicer ofber than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrover will remaio with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumd by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Boicorer-nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigat o7 the member of a class) that arises from the other party's actions pursuant to this
Security Insirument £s raat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secwiity Instrument, until such Borrower or Lender has notified the other party (with
such notice given im compl.ap-.e +xith the requirements of Section 14) of such alleged breach and afforded
the other pariy hereto a reasonableneriod after the giving of such notice o take corrective action, If
Applicable Law provides a time deriod which must elapse befare certain 2cfion can be taken, that time
period will be deemed to be reasomabl: for purposes of this Section. The notice of acceleration and
apportunity to cure given to Borrawer pwseant to Section 22 and the notice of acceleration given to
Borrower pursuant io Section 17 shall be dcrimed (o satisfy the notice and opporhunity to take corrective
aclion provisions of this Section 19.

Borvower Not Thiwd-Party Beneficiary to Contsact of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for certun ‘osses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that tae Borrower is not a third party beneficiary
to the contract of insurance between (he Secretary and Lencer, nor is Borrower entiiled to enforce any
agreement between Lender and the Secrefary, unless explicitiy authori=ed la do so by Applicable Law.

Hazardous Substances. As used in this Section 21: {a) "Hazaracvs Substances” are those substances
defined as laxic or hazardous subslances, pollutants, or wastes by Envitonvaental Law and the following
substances: gasoline, kerosene, other fammable or toxic petroleum pioducts, loxic pesticides and
herbicides, volatile solvents, materials comaining ashesios or formaldehyde, and-radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where tie Property Is located
that relate ia health, safety or environmental protectlon; (c) "Environmental Cleinup’ Includes any
response action, remedial action, or removal action, as defined in Environmental Lav., zad {d) an
"Environmemtal Conditlon” means a condition that can cause, comiribule to, or otherwiss trigger an
Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Rorrower shall not
do, nor allow anyone else te do, anything affecting the Property (a) that is in violation of any
Environmental Law, {h) which creates an Environmental Condition, or {(¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding (wo sentences shall nol apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to mormal
residential uses and to maintenance of the Property (including, but not limited to, bazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parfy involving the Property and any
Hazardons Substance or Environmental Law of which Borrower has aclual knowledge, (b) any
Eavironmental Conditlon, including but not limited to, any spilling, leaking, discharge, release or threat
of releace of any Hazardous Substance, and {c) any condifion caused by the presence, use or release of a
Hazardus Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by zary . vernmental or regulatory authority, or any private party, that any removal or other remediation
of any dsardons Substance affecting the Property is mecessary, Borrower shall promptly take all
necessary rrupodial actions in accordance with Environmental Law. Nothing herein shall create any
obligation ca Lzpder for an Environmental Cleanup.

NON-UNIFORM COVENAATS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remalies. Lender shall pive notice to Borrower prior te acceleration following

23.

24,

25.

26.

Borrower's breach of any sovonant or agreement in this Security Instrument (but not prier to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
{a) the defauk; {b) the action re yuired to cure the defauli; (c) a date, not less than 30 days from the
date the notice is given to Borrow:r, by which the defankt must be cured; and (d} that Failure to
care the default on or before the date sp fed in the notice may result in acceleration of the sums
secured by this Security Instrument, forcivsure by judiclal proceeding and sale of the Property.
The notice shall forther inform Bocrower of t.e rishi to reinstate after acceleration and the right to
assert in the farechosure proceeding the non-exicterce of a default or any other defense of Borrower
to acceleration and foredosure, If the default is »u# cured on or before the date specified in the
notice, Lender at its option may require immediave groeent in full of all sums secured by this
Security Instrument without farther demand and may fo:ezinse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expemwss incurred in pursuing the remedies
provided in this Section 22, including, bug not limited to, reazonable attorneys’ fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instromers Lender shall release this
Security Instrument. Borrower shall pay any recordation ¢osts. Lender may” Cwirge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid o a third parly for se.v'ees rendered and the
charging of the fee is permitied under Applicable Law,

Attorneys' Fees. As used in this Security Instrament and the Nole, attomeys' fees sial i:lude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, pro.celing,
claim, or counterclaim, whether in contraci or tort, at law or in equity, arising out of or in any way
related 1o this Security Instroment or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
nead not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Barrower has obtained insarance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impase in connection with the placement of the insurance,
until ae effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 2o Borrower's total outstanding balance or obligation. The cosis of the insurance may be more
than the cast of insurance Borrower may be able to obiain on its own.

BY SIGNING P2l 5V Borrower accepts and aprees to the terms and covenants contained in this Security
Instrament and in any Kudzr executed by Borrower and recorded with ft.

Q{iﬁm ARG s @Vh{g %/C Sea)

-Norrower -Borrower

(Seal) (Seal)

-Barmower -Bamrower

(Seal) (Seal)

-Borrpwer _ -Barrower

{Seal) ——=— (Seal

-Barmower -Borrower
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Ackmwledgment
State of .
County/City uf_Lm/C i / .
This instrament was acknowledged before me an = Q 3 f'.f
CHLCE NASH AND ALAN NASH

“OFFICIAL SEAL
DIANE MARIE ACTON
Notary Public, State of Hiinois
My Commission Expires 07/27/2019

Notary Public :
My commission expires: ‘7/01-7 / q

IOAN CRIGINATION ORGANIZATION: FAIRMAY INOEFENDENT' MLRTGRGEE OORPORATICN
NS ID: 2289

LOAY CRIGIMATOR: CRATG BUSKE

LS ID: 1413206
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ALTAGammuitme (&1 7061 )
COMMITMENT FOR TIFLE INSURANCE
SCHEDULE A
Exhibit A - Legal Description
Parcel 1:

Lot 54-3 in West Point Meadows Linit 10, being a Subdivsion of Part of the Southwest 1/4 of the Northeast 1/4 of fraction Section 5,
Township 35 North, Range 13 Eastof the Third Principal Meridian, king Norih of the Indizn Boundary Line, according to the Plat
tersof racanrded April 12, 2004 as Document Number 0410312092,

Parcel 2;
Easement Appsoa. it o and for the benefit of Parcel 1 as created by the Declaration of Covenants arxd Restrictions and

Easements eeorde? as Dacument 99940254, as amandad from fime to iime, and shown on the Plat recorded as Document
0410318092 as Qut Lt M.




... 1808701094 Page: 19 of 217

UNOFFICIAL COPY

Planned Unit Development Rider

FHA Case No.
| 137-9444856-703

THIS PLANNFD UNIT DEVELOPMENT RIDER is made this 23RD  day of MARCH .
2018 and is ‘acwporated into and shall be deemed to amend and supplement the
Mortgage, Deed ot irvct or Security Deed ("Security Instrument”) of the same date given by
the undersigned ("Boirower"} to secure Borrower's Mote ("Note”} to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{"Lender") of the same date anv’ cuvering the Property described in the Security Instrument
and located at: '
6590 PINE LAKE 27, TINLEY PARK, ILLINOIS 60477
{Property Address)
The Property Address is a part of a planne unit development ("PUD") known as
WEST PUINT MEADOWS
{Name of Planned Unit Development)

PUD COVENANTS. In addition to the covenants ard agreements made in the Security
Instrurent, Borrower and Lender further covenant and ~gres as follows:

A. So long 8s the Owners Association (or equivaler. entiry holding title to common
areas and facilities), acting as trustee far the homoowiers, maintains, with a
generally accepted insurance carrier, a "master” or "blarwzt" policy insuring the
Property loceted in the PUD, including all improvemants-pow existing o
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and grovides insuwance coverage in the amounts, for the petiods, and
against the hazards Lender vequires, including fire and other hazardsz ncluded
within the term “extended coverage.” and loss by flood, to the extent raeusired
by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth cr <nz2
yearly premium’ instaWments for hazard insurance on the Property, and i)
Barrawer's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owmers Association policy.

137-9444856-703 643047876
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Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance preceeds in lieu of restoration or repair
following a boss toa the Property or to common areas and facilities of the PUD,
ary proceeds payable to Bomower are hereby assigned and shall be paid to
Le:der for application to the sums secured by this Security Instrument, with
any r«css paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruererts creating and governing the PUD.

C. K Bomower does siot pay PUD dues and assessments when due, then Lender
may pay them. Ay amounts disbursed by Lender under this paragraph C shall
become additional debt ot Somower secured by the Security Instrument. Unfess
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of diwpursement at the Note rate and shall be payable,
with interest, upon notice from 4 nder to Borrower requesting payment,

137-9444856-703 643047876
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By signing betow, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

BORROWER(S): ﬁ
I . 1
j«ﬂh’& ) Lﬁb—{sﬂn %‘ (Seal)

CHLOE NALH ALAN NASH
L) {Seal) {Seal)
{Seal) {Seal)
{Seal) — (Seal)
137-9444856-703 ‘ 643047876
FHA PUD Rider Sepiember 2014
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