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IN THE CIRCUIT COURT OF COOK COUNTY, ILLI?

COUNTY DEPARTMENT, CHANCERY DIVISIQN " FEE:$9-00 RPRF FEE: 51.00
KAREN A.YARBROUGH

COOK COUNTY RECORDER OF DEEDS

Lothan Van Hook DeStefano Architecture, LLC, )

an lllinois limited liability company, ) DATE: 83/28/2018 12:48 Pri PG: 1 OF 8
)

Plaintiff, ) T 0 0
)
V. ) Case No. 2017 CH 11942

)
SBY Wabssh, L.L.C., an lllinois limited liability )
Company, et.ai. )
)
~Defendants. )

ORDER SUBSTITUTING A BOND FOR
1101 8. WABASH AVE., CHICAGO, IL PROPERTY
SUBJECT TO A LIEN CLAIM

This matter coming to be heard on [ 1th St. Wabash, LLC’s Verified Petition to Substitute
Bond for 1101 South Wabash Avenue Froperty Pursuant to 770 ILCS 60/38.1, due notice having
been given and the Court being fully advised in the premises, the Court hereby makes the following
findings and orders as follows:

1. Bond no. PB01242800019 attached kersio as Ex. A with 11th St. Wabash, LLC as
principal and Philadelphia Indemnity Insurance Company as surety in favor of lien claimant
Lothan Van Hook DeStefano Architecture, LLC, in the amount of $944,492.50 (the “Bond™) is an
eligible surety bond pursuant to 770 ILCS 60/38.1(a)(2).

2. The mechanics lien claim dated August 16, 2017 and recorded on August 17, 2017
as document 1722929001 in Cook County, [llinois, filed by lien claimaat Lothan Van Hook
DeStefano Architecture, LLC (“LVDA™) against 1 1th St. Wabash, LLC ¢ 11¢1 Owner™), in the
amount of $539,710.00 plus interest and costs allowed by law (the “Lien™), is row secured by this
Bond and is no longer a lien on the land legally described as follows:

LEGAL DESCRIPTION
LOT 2 IN BLOCK 21 IN FACTIONAL SECTION 15 ADDITION TO CHICAGO IN
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THAT PORTION THEREOF TAKEN AND USED FOR AN ALLEY 20 FEET
IN WIDTH THROUGH THE CENTER OF SAID BLOCK FROM NORTH TO SOUTH)
IN COOK COUNTY, ILLINOQIS.

Permanent [ndex Number(s): 17-15-309-001-0000

L7019 361FE [ CT [m.
ommon Address: 1101 South Wabash Avenue, Chicago, Illinois 60605
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The above-described land will be referred to as the “1101 Property.” The Bond is hereby
substituted for the 1101 Property securing the Lien under the Illinois Mechanics Lien Act, 770
ILCS 60/0.01 ef seq. The 1101 Property is no Ionger subject to the Lien, and the Lien previously
placed on the 1101 Property is released.

3. The surety company on the Bond, Philadelphia Indemnity Insurance Company, is
ipso facto made a party to the proceeding Lothan Van Hook DeStefano Architecture LLC v. SBY
Wabash, L.L.C., et al., Circuit Court of Cook County no. 2017 CH 11942 (the “Lawsuit™), and the
following parties are hereby dismissed from any claims in the Lawsuit involving the 1101
Property: Access Point Financial, Inc., International Bank of Chicago, and Unknown Owners and
Non-Record Claimants.  LVDA, 1101 Owner, and SB Yen’s Management Group, Inc. will
continue withfediation, and if necessary, arbitration proceedings regarding the claims filed in the
Lawsuit that rzl2.e to the 1101 Property, which claims have been stayed pending mediation and
arbitration.

4. In the Lawsuit, an equitable action on the Bond by LVDA against 1101 Owner and
Philadelphia Indemnity Insuraince Company is substituted for any causes of action that LVDA has
asserted or could assert under-5zctions 1, 7,9, 17, 21, 24, 27, or 28 of the Illinois Mechanics Lien
Act, and LVDA’s right to recover/on the Bond is substituted for any causes of action that LVDA
has asserted or could assert under Seztuiens 1,7, 9, 17, 21, 24, 27, or 28 of the Illinois Mechanics
Lien Act. Such equitable action is stayed nending mediation and arbitration.

5. A certified copy of this order ahd the Bond attached hereto may be recorded with
the Recorder of Deeds of Cook County, Hlinois.

‘r‘l“
lLr\p ﬁ

JUDGE Circait Cour 1864

Prepared by:

Newton C. Marshall

Michelle M. Blum

Karbal Cohen Economou Silk & Dunne LLC
150 S. Wacker Drive, Suite 1700

Chicago, IL 60606 "Rl n .
(312) 431-3700 \) Np& < &f‘%m
Firm ID 38100 S 0. L ,

Counsel for 11th St. Wabash, LLC CL' o4 I plod

o } ' 20f2
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| hereby cectify that the document to which this
certlf!can@afﬁx a true copy T

-

Doroth* Tireon
Clerk of the Circuit Court
of Cook County, IL
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{The sbove spacs for Resorder’s use only)

IN THE CIRCUIT COURT OF COOK COUNTY, ILLINDIS
COUNTY DEPARTMENT - CHANCERY DIVISION
MORTGAGE FORECLOSURE/MECHANICS LIEN SECTION

No. 17 CH 115842

]
}
]
]
}
| Bond No. PBD1242500018
)

SURETY BOND IN LIEU OF MECHANIC L :N CLAIM PURSUANT TO 770 ILCS 60/38.1

WHEREAS Lothan Van Hook DeStefano Architecture LiC I Claimant”) whose address is 52 Waest Grand

Avegue, Suite 300, Chicago, lllinois 60654, on August 17, 2517 recorded a Notice and Claim for Lien
(“Claim”} with the _Cgok County Recarder of Deeds as Docrinent Number 1722929001 sgainst the

following described property ("Property”) owned by 1125t Wab2.it, LLC iname(s) of swner(s))

{INSEAT LEGAL DESCRITION;

Common address 1101 5. Wabash Avenue, Chicago._ llinals 50645
Permanent tax number 17-15-309-001-0000; and .

WHEREAS, 1lth St Wabash, tiC (name of principal) {"Principal”), whose address is 896 Yor* Road,
Hinsdale, 1L 60521 (address of principal), desires to give a bond for releasing the Clalry fum the

Property pursuant to 770 ILCS 60/38.1; and

WHEREAS, Principal has arranged for _Philadelphia Indemnity Insurapce Company {"Surety), whose

address is One Bala Plaza East, Suite 100, Bala Cynwyd, PA 19004 - 1403 to act as surety on this surety
bond.

NOW, THEREFORE, Principal and Surety hereby bind themselves to the Claimant under the conditions
prescribed by 770 1LCS 60/38.1, inclusive, in the penal sum of $944,492 50 {175% of Claim amount), to

Pagelof2

EXHIBIT A
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pay the Claimant the amount which a court of competent jurisdiction may hereafter adjudge to have
been secured by the Claim, including attorney’s fees (if awarded) and interest, but in no event shall the
liabdity of the Principal and Surety on this bond exceed the aforesaid penal sum of this surety bond.

The Principal and Surety submit to the jurisdiction of the court in the above entitted proceeding for the
purpose of entry of a judgment against them pursuant to the conditions of 770 1LCS 60/38.1 or if there is
no proceeding pending as of the date of this surety bond, the Principal and Surety agree to submit to the
Jurisdiction of the court in a future praceedings to enforce the Claim provided that the Principal and
Surety are praperly named as parties defendant as prescribed by 770 ILCS 60/38.1 and timely served
with notice of the complaint or counterciaim of the Claimant in said future proceeding.

Any fira ard not further appeatable decree of fien foreclosure entered in favor of the Claimant based on
the Claim Covered by this surety bond constitutes a monetary judgment {*Judgment”} against the
'Principalanc Sv:rrtvfor the amount found due to the Claimant in said decree.

This bond shall renain’n full force and effect until the first of the foliowing occurs: {1} the Judgment Is
fully satisfied, (2) the epZrv of a final and not further appealable adjudication that the Claim s invalld-or

vold,-(3) the Claim or this ond has been released by the Claimant, or (4) the time to enforce the Claim
. ‘has expired without the Claimant having taken the required actlon to enforce the Claim.

IN TESTIMONY WHEREOF, the Prind sa! ahd Surety have executed this bond at_Chicago , lllinois, on the
30th day of January of 2018,

11th St. Wabash, LLC

bt M Yeoq <
{Signature of Principal) 7WM
7

Philadelphia Indemnity Insurance Co%

Qe Ve

By: _
' Atlonkey inﬁhioseﬂna io

State of lllinois )

155
County oééo

?5 ry
F TSP LT

I, the ungersigned, a notary public of this County and State aforesaid, centify that on the

day of ~J A/ 20/ Y'before me pegsonally appeared

a4, authorized agent of the Principal, and / f b __, attorney In fact for the
Surety, and acknowledged that they signed the foregoing instrument as their free and voluntary act and

? /h? !ree and voluntary act of the Princpal and Surety for the uses purposes therein mentioned.

1

LA

&otary Public

Page 20f2
FUOFFICIAL SEAL
KENNETH HOFF# AN -
NOTARY BUSLIC - STATE OF LLIOIS
Y COMMISSION EXPIRES 030119

(PP
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State of Illinois =
County of Cook )

On this 30th day of January 2018, before me personally sppeared -

Iasefina Roig , known to me to be the Attomey-in-fact of i

Philadelphia Indemnity Insurance Company , the corporation thet executed the Jr—

. within instrument, and acknowledged to me that such corporation executed the same. -
IN WITNESS WHEREOF, I have hereunto set my hand end affixed my official seal, at my office in the -
aforesaid county, the day and year in this certificate first above written. -

Mo 77c. .=

L ! (Notafy Public) e

JEFMWGIAL SEAL
» MA&RY F DOYLE

- NOTARY PUBLIC, SYATE OF ILLINOIZ
MY COMMISSION 277 4RTS 11/21/2018

v N mW*
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PHILADELPHIA INDEMNITY INSURANCE COMPANY
One Bala Plarn, Suite 160 =
Bala Cymwyd, PA 19004-0950

Porer of Attoruey

N
]

KNOW ALL PERSONS BY THESE PRESENTS: That PHILADELPHIA INDEMNITY INSURANCE COMPANY (the Company), 2 corporttion organired and
existing under che laws of the Commonwealth of Peensylvania, docs bereby constitute and appoint Jacquelyn M., Norstrom, Josefina Rojo, Douglas M. Sehmude,
Jobn P. Harney, Beatriz Polltn sod Pamela S, Higpinbotham of MESIROW INSURANCE SERVICES, INC its true and fawful Attomey-in-fact with full .
aythority to exsests on ils behall bonds, undertakings, recognizances and olher cnntrects of indemnity and writings obligatory in the aature thereaf, issued in Ure course
of its business 2nd 10 bind the Company thereby, in an amount not tp exceed $25.000.000.00, R

This Power of Attomey is rranted 2nd &5 signed and sealed by facsimile under end by the authority of te following Resolution adopted by the Board of Directnrs of
PFHILADELPHIA INDEY NTYY INSURANCE COMPANY an the 14* of November, 2016,

RESCLVED: Thz G Board of Directors bereby zuthorizes the President or any Vics President of the
Company: {1) Appoint Atomey(s) in Fact and udhorire the Atlomey(s) in Fect to P
exczute on behalf of the Company bonds id undertakings, contracts of indemmity and
other writings obligatory in the nature thereof and to stiach the teal of the Company ot s
thereto; and (2} 1o remove, & any tme, eny such Atcmey-in-Fect end revoke the
. astodty given. And, beit

FURTHER
RESOLVED: Thes the #igna wres of such officess and the sez! of the Company may be affived w any
such Powtouf Z.comey of cenificate relating thereto by fecsimile, and any such Power of
Attomney so execulrZoond cenified by facsimile signetures and focsimile sead shall be T
valid znd biodin] wpot. the Company in the futore with respect o zny bond o
undertaking to whici: 2 ivatached.

IN TESTIMONY WHEREOF, PHILADELPHIA INDEMNITY INS:RANCE COMPANY HAS CAUSED THIS INSTRUMENT TO BE SIGNED AMD ITS
CORPORATE SEALTOQ BE AFFIXED BY ITS AUTHORIZED OFFICE 1)7:€.27™ DAY OF OCTOBER, 1017, -

‘! {-TJ.-_"':.,_.:V % i
I f‘zﬁ’?;‘ v;-i- -
3 1 927

Y ey -

Robert D. O'Leary Jr, President & CEOQ
Phitadatphin Indermnity Insuranes Company

(Seal)

On thy Zﬁdwafﬂmbu 2017, befors me came the individual who executed the preceding instrument, to me perserally <nown, und being bry me duly swom- said -
that he is the therein deseribed and zuthorized officer of the PHILADELPHIA INDEMNITY ENSURANCE COMPA”: 7, drJ the scad =ffixed to said instment i
the Corportte seal of t2id Cotreny; that the s&id Corposate Seal and his signanire were duly affived.

Notary Public: WW“M

residing et: Bala Cmwyd PA
My commission expircs; Septorpber 23, 2031

RS-

f, Edward Snyaza, Comporate Secretary of PHILADELPHIA INDEMRITY INSURANCE COMPANY, do hereby centifly that the thregoing resolution of the Board of
Prectors and this Power of Atiomey Issacd pursuent thereto on this 27 day of Ociabet, 2017 we ther and comrect and are 34l in full force and cffect, | do further
. certify thal Bgbent D. O'Leary J1., whoumu:dﬂm?WtrnmnnmcynshmdmumsunﬁndnenfmmnomummcdPmnofAumylh:dul) elected
Prmd:tn of PHILADELPHIA INDEMNITY INSURANCE COMPANY,

in Tesmumy Whereof | have subscribed my name and affixed the facmmlt seal of each Company this $0Hrtay nd__ ‘Iﬁ 3

v‘ff ‘ -
-‘-: 1927 ;53 Edward S3yag0, Corporsic Seorctary
S Bpd” oy PHILADELFHIA INDEMNITY INSURANCE COMPANY
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! PHILADEL?AIA INDEMNITY INSURANCE COMPANY
I ) located at . ;
i} Dria Cynwyd, Pennsylvania
" : ' '
X has complied with all the requiremri:s.of the “linois Insurance Code” applicable to
}] said Compuny*
i NOW, THEREFORE, 1 the undersigzed, Director of Insurance of the State of
;‘ Illinois, do hereby authorize the said Compax; % transact its appropriate business
: aa set forth under clause(s)
(a),(0),(0),(e),0,(g), 1),D,§) of Clrasa ®
! , {2),0),(0),(d),(e),60,(®),() of Clas= 3
J of Bection 4 of the Ifinais Insurance Code” in this State in acerrdunce with the laws
: thereof, until the 1st day of July, 2018, ~

IN TESTIMONY IVHEREOF, 1 hereto ée. my
hand and cause to be affixed this Seal.

Y 1 g e et e b '
.

i e
ik




