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(H} "Riders” means all Riders 10 this Security Insteument hat are exceuted by Borrower., The Tollowing Riders are 1o be
executed by Borrower jcheck box as applicable):

i . Adjustable Rate Rider T Condominium Rider i Sgc-:md Ilome Rider
[ Bulleon Rider PManned Unit Development Rider . Biweekly Payment Rider
t1=0 Family Rider [Othersy [specily] B

(1) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and oeders (thal have the eftect of law) as well as all applicable Tinal, non-appeatable judicial opinions.
() " Community Association Dues, Fees, and Assessments” means all dues, lees, assessments and other charges that are
imposed on Borrower or the Property by a condominium asseciation. homeowners assaciation or similar organization.
(K) *Eleetronic Funds Transfer™ means any transfer of funds. other than a transaction originated by check. drafi. or similar
paper instrument, Which is initiated through an electronic terminal, elephonic instrument. compuler. of MAgNENC tape so s 1o
order. instruct. or duborize a Tinancial institution to debit or credit an account. Such term includes, but is not limited to. poin-
of-sale wranslers. sateaated teller maching transactions. transfers initiated by telephone. wire transfers. and automated
clearinghouse transfuse,
(1) "Escrow Items™ meais nose items that are deseribed in Section 3.
(M) " Miscellancous Proceeds™ mzans any compensation. settlement. award of damages. or proceeds paid by any third party
(other than insurance proceeds pa/d under the coverages described in Seetion 5} for: (i) damage to, or destruction of. the
Property; {ii) condemnation or otiier taking of all or any part of the Property: (i) conveyance in liew of condemnation: or (iv)
misrepresentations of, or omissions as 1o b value and’or condition of the Property.
(N) "Mortgage Insurance” means insurance groveeting Lender against the nonpayment of, or defaul( on, the Loan.

R ! L = pany
(0) "Periodic Payment” means the eegulardy scbaduled amount due lor (i} prineipal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumest,
(P} "RESPA™ means the Real Estate Sewlement Prococures Act (12 US.CL §2601 ef seq.) and its implementing rezulation,
Repulation X (12 C.F.R. Part 102:0), as they might be ansendva-from time (o time, or any additional or successor Jegislation or
regulation that governs the same subjectmatter, As used in‘this Security Instrument, "RESPA” refers 1o all requirements and
restrictions that are imposed in regard to a "federally related martgage loan” even if the Loan does not quality as a “lederally
related mortgage loan® wnder RESPA,
(Q) "Successor in Interest of Borrower* means any party that hasvakonditle w the Property, whether or not that party has
assumed Borrower's obligations under the Note and‘or this Seeurity Instrurient.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Tnstrument sccures o Lender: {i) the repayment of the Loan. and all rensiwals. exiensions and muodifications of
the Note; and {ii) the performance of Borrower’s covenants and agrecments under this Security Instrument and the Nole, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as naminee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described propecy 16zated in the COUNTY of
COOK.

EEE ATTACHED

which currently has the address of 833 CHIMNEY ROCK, INVERNESS, IL 60067 ("Property Addrissy:

TOGETHER WITH all the improvements pow or herealier erected on (he propeny. and all easements, appurtenanees,
and Tixtuees now or hereafter a part of the property. AH replacements and additions shall alse be covered by this Security
Instrument. All of the foregaing is referred to in this Security Tostrument as the "Property,” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument. but. if necessary o comply
wilh law or custosm, MERS (as nominee for Lender and 1Lender's successors and assigns) has the right: (o exercise wny or all of
those interests, including, but not limited 1o, the right o foreclose and sell the Property: and 1o tike any action required of
Lemder including. but not limited (o, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is kwwfully scised of the estate hereby conveyed and has the eight 1o
morgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances ol record. Borrower
wareonts and will defend generally the title 1o the Property against all claims and demands. suhject to any encumbrances of
record.

THIS SECURLTY INSTRUMENT combines unilorm covenants for national use and non-unitorm covenants with
limited variations by jurisdiction (o constitule 4 uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Beizower shall also pay funds for Escrow Nems pursuant to Section 3. Puyments due onder the Note and this
Seeurity Instramieni-ohall be made in 1.8, currency. However, if any check or other instrument received by Lender as payment
under the Note or 2his-Security Instrument is returned to Lender unpaid. Lender may require Lhat any or all subsequent
payments due under e Mate and this Security Instrument be made in one or more ol the Tollowing Torms, us sclected by
Lender: (a) cash; (b) woney seder: () certified check, bank check, treasurer's check or cashicr's check. provided uny such
cheek is drawn upon an inslituvies whose deposits are insured by a Federal agency. instrumentality. or entity; or (d) Electronic
Funds Transter.

Payments are deemed csctived by Lender when received at the location designated in the Note or at such ather
Jocation as may be designated by Leide’ inaccordance with the notice provisions in Section 15, Lender may return any
payment or pariial payment if the paymerd or partial payments are insutficient to bring the Loan current. L.ender may accep
any paviment or partial payment insufticient 0> briag the Loan current, withoot waiver of any rights herennder or prejudice 1w
its rights 10 refuse such payment or partial payizats in the Tuture, but Lender is not obligted 1o apply such pavments at the
time such payments are accepted. 1 cach Periodic?ayiment is applicd as of its scheduled duc date, then Lender need not pay
intercst on unapplicd funds. Lender may hold such unaprited fimds wntil Bortower mukes payment to bring the Loan current. If
Borrower does not do sa within o reasonable period of e, Lzader shall either apply such funds or return them to Borcower, 1f
not applied carlier, such funds will be apptied to the vutstanding principal balance under the Note tninediately prior to
foreciosure. No oflset or claim which Borrower might have now ¢r in the future against Lender shall refieve Borrower Irom
making payments due wnder the Note and this Security lastrument er performing the covenants and agreements secured by this
Security Instriment.

2. Application of Payaents ar Proceeds. Except as otherwise cescribed in this Section 2. ll payments aceepled and
applied by Lender shall be applied in the following order of priority: (a) inicrest dusunder the Note: (h) principal due under the
Note: (¢} amounts due under Section 3. Such payments shatl be applied to cich Feriodic Payment in the order in which it
became due. Any remaining amonints shatl be applied first 1o lale charges, second 107y, other amounls due under this Seeurity
Instrument. and then 1o reduce the principal balance of the Nole,

If Lender reccives a payment from Borrower (or o delinguent Periodic Payment swiicl/includes a sufficient amount to
pay any late chaege due, the payment iy be applied o the delinguent payment and the late shawge. [T more than one Periadic
yment is outstanding. Lender may apply any payment reccived (rom Borrower to the repayimentiihe Periodic Payments if.
and to the extent that, each pavaent can be paid in full. To the extent that any excess exists after G paenent is applied 1o the
full payment of one or more Periodic Payments, such excess may be applied to any Jate charges due Arrantany prepavinents
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds w prinvipal due under 1z Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay 1o Lender on the day Periodic Payments are due under te Note. until
the Note is paid in full, a sum (the “Funds”) 1o provide for payment of amounts due for; {u) taxes and assessmunts and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propenty; (b} leasehold payments
ar ground rents on the Property. if any; (c) premiums for any and all insurance required by Lender under Section 5: and (d)
Mutlgage Insurance premiums, il any, or any swms payable by Bogrower to Lender in liew of the payment of Mortgage
Insurance premiuts in accordanee with the provisions of Section 10. These tems are called "Escrow liems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmemts. ilany,
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be eserowed by Botrower, and such dues, fees and assessments shall be an Escrow lem. Borrower shali promptly turnish o
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Cserow lems unless
1ender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation ©
pay to Lender Funds for any or all Escrow liems at any time. Ay such waiver my only be in writing. In the event o such
waiver, Borrower shall pay direetly, when and where payable, the amounts due tor any Lscrow Ttems for which payment of
Lunds has been waived by Eender and. if Lender requires, shall farnish to Lender receipts evidencing such paysnent within
such time period as Lender may require. Borrawer's obligation to make such payments and to provide receipts shall for all
purposes by deemed to be i covenant and agreement comained in this Security Tnstrument. as the phrase "covenant and
agrecment” is used in Section 9. 16 Borrower is obligated to pay Escrow ltems dircctly. pursuant to a3 wuiver. and Borrower
fails 10 pay the amount due for an Escrow Jtem. Lender may exercise its rights under Section 9 and pay such amount and
Horrower shull then be obligated under Section 9w repay to Lender any such amount. L.ender may revoke the waiver as to any
or all Fserow [tems at any time by o nolice given in accordance with Section 13 and. upon such resocation. Borrower shall pay
tw Lender all Fundsiand in such amounts, that ate then reguired vider this Section 3.

Lender may. 4t any time, collect and hold Funds in an amount (a) sufficient to peomit Lender to apply the Funds at the
time specificd under RiESPA, and (b) not 1o exeeed the maximum amount a lender can requirce under RESPA. Lender shall
extimate the amount ol vads due an 1he basis of corrent data and reasonable estimates of espenditures of Nuore Escrow Items
or otherwise in accordance i Applicable Law.

The Funds shall be feld i an institntion whose deposits are insured by a federal agency. instrumentality, or entity
ginchuding Lender, il Lender is i institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply e Funds 1o pay the Eserow Hensno Jates thaw the time specified under RESPA. Lender shall not charge Bormoser foy
holding and applying the FFumds, annually’ sradyzing the escrow account. or verifying the Escrow lems. unless Lender pays
Borrower interest on the Funds and Applicable-Law permits Lender to make such a charge. Unless an agreement iy made in
writing or Applicable Law requires interest 1 be paid on the Funds, Lender shall oot he required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can 2gree in writing. however, that interest shall be paticl o the Funds. Lender
shall give (o Borrower. without charge, an annual accounting of the Funds as required by RESPA.

I there s a surplus of Funds held in eserows ts delined under RESPA. Lender shall account to Botrrower for the
excess fimds in aecordance with RESPA. 1T there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrawer shalipavto Lender the amount necessary to make up the shorage in
accordance with RESPA. but in no more than 12 monthly paymeats, 1 there is a deficiency of Funds hetd in escrow. as defined
under RESPA. Lender shall notily Borrower as resquired by RESPAL pid-Borrower shall pay (o Lender the amount necessary (9
make 1 the deficiency in accordance with RESPA, but in no more than 2 saonthly payments.

Upon payment in full of all sums secured by this Security tnsicumenz, Lender shal) prompuly refund to Borrower any
Funds held by Lender.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges fnes, and impositions attributable to the
Property which can attain priority over this Security Instrument. leasehold payments o0 sround rents on the Property, if any,
and Community Association Dues. Fees. and Assessments, if any. To the extem that these items are Escrow Hems. Borrower
shall pay then in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fnstrument unless Borrower: (a}
agrees in writing to the payment of the ebligation sceured by the lien in a manner acceptable toLenter. but only so long as
Borrower is performing such agreement: (b) comests the lien in good faith by. or defends against enfrergmment of the lien in,
legal praceedings which in Lender's opinion operate to prevent the enforcement of the lien while dnise proceedings are
pending. but only until such proceedings are concluded: or (¢} secures from the holder of the lien an agrecamentsatistacton o
Lender subordinating the lien to this Security Instrument. If Eender determines that any pant of thy Property icsuaject o a lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within §0 days
ol the date on which that natice is given. Borrower shall satisly the Yien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and-or reponing service uscd
by Lender in connection with this Loan.

5. Property Insurance, Borrawer shall heep the improvements now existing or fiereafter erecled on the Property
insured against loss by lire. hazards in¢luded within the term "extended coverage. and any other hazards including. but not

ILLINCHS-Single Fannly-Funnie Mae/Freddie Mac UNIFORM INSTRUNENT
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limited to. carthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in il amounts
(ineluding deduetible levels) and for the periods that Leader requires. What Lender requires pursuant to the preceding
sentenccs can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasanably. Lender may require
Borrower to pay, in connection witl this Loan, either: {a) o one-time eharge for flood zone determination, certification sl
tracking services: or (b} a one-time chaege for Nood zone determination and certification services and subsequent charges sach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any {ees imposed by the Federal Tmergency Management Agency in connestion with
the review ol any flood zonc determination resulting [rom an ohjection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may eblain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligition to purchase any particular type or amount of coverage,
Therefore. such coverage shall cover Lender, but might or might not protect Borcower, Borrawer's equity in the Propenty, or
the contents of the Yraperty, against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in eficel. Parrower acknuwledges that the cost of the insurance coverage so oblained might significantly exceed Lhe
cost of insurance thatéstrrower could have obtained. Any amounts disbursed by Lender under (his Section § shalf become
additional debt of Boriowéisecured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the
dale of disbursement and st be payable, with such interest, upon notice from Lender to Borrower requesting piyment.

All insurance policies required by Lender and renewals ol such policics shall be subject to Lender's right 1o
disapprove such policies, shall inClyde. standard mortgage clause, and shall name Lencder as mortgagee wndor as an idditional
loss payee, Lender shall have the Tight tohold the policies und reoewal certilicates. If Lender requires, Borrower shall prompily
give (o Lender all receipts of paid premiums and renewal notices. IF Borrower obtains any form of insurance goverage, not
otherwise required by Lender, for damage to, o= destruction of. the Property., such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andror as an additiomal loss payee.

Inthe event of loss. Borrower shall give promnt netice to the insurance carrier and Lender. Lender may make proolof
loss if not made promptly by Borrower. Unless Lendarand Borrower otherwise agree in weiting. any insurance procecds.
whether or not the underlying insurance was required by Lender. shall be applied w restoration or repair of the Property. il the
restoration or repair is economically feasible and Lender's sceurity is nol lessened. During such repair and restoration period.
Lender shall have the right 1 hold such insurance proceeds gt Lender bas had wn opportuaity 1o inspect such Property 1o
ensure the work has been completed to Lender's satisfaction. pruvided that such inspection shall be undertaken promptly.
1.ender may disburse proceeds for the repairs and restoration in a'sing'e payment or in a serics of progress paymunts as the
work is completed. Unless an agreement is made in writing or Applicabic taw requires interest to be puid oo sueh insurange
proceeds. Lender shall not be required to pay Borrower any interest or eamiings on such proceeds. Fees for public adjusters, ur
other third partics. retained by Borrower shall not be paid out of the insurance piocecds and shall be the sole obligation of
[3arrower. [f the restoration or repair is not cconomically feasible or Lendeds secarity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument. whether <rar then due, with the excess. ifany. paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Seciies 2

If Borrower abandons the Property. Lender may file. negotinte and settle any availagle insurance claim and related
matters. 11 Bocrower does not respond within 30 days 1o 1 notice Grom Lender that the insurzoge carrier s oflered (o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nofice s given, In cither evenl.
or il Lender acquires the Property under Section 22 or atherwise. Borrower hereby assigns 1o Lenderzi Borrower's rights to
any insurance proceeds in an amount not 10 exceed the amounts unpaid woder the Nete ar this Security’ iatninent, and (by any
other of Barrawer's rizhts (other than the right Lo any refund of uncarned premiums paid by Boreowe) danider all insuranee
policics covering the Property, insofar as such rights arc applicable 10 the voverage ol the Property. [Lerhiet may bse the
insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Seetrity Instrument,
whether ar not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcower's prineipal residence within @0
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one vear after the date of occupancy, unless [ender otherwise agrees in writing. which consent shall not be
unecasonably withheld. or unless extemating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspectioms. Borrower shall not destroy., dantage or
inpair the Praperty. allow the Property 1o deteriorate or commit waste on the Propetty, Whether or not Borrower is resding in
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are niot sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eititizs acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inacczrate information or statements to Lender (or failed to provide Lender with material information) in
connection with the 1.0a1. Malerial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properiy s Borrower's principal residence.

9, Protection of L ner's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and dnreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interrst-in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnatior o+ forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regukatiors), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protzci Lender's interest in the Properly and rights under this Security [nstrument,
including protecting and/or assessing the valuv of the Property, and securing and/or repaiting the Property., Lender's actions can
include, but are not limited to: (a) paying any sum: secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atto(ne; 5' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position ir 2 bankruptcy proceeding. Securing the Property includes, but is not
fimited to, entering the Property to make repairs, change locks, renlace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiens, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and i-a0t under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizeu! »s2e this Section 9.

Any amounts disbursed by Lender under this Section 9 shall orcame additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from i date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply withall the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate ¢ v incel the ground lease. Borrower shall
niot, without the express written consent of Lender, alter or amend the ground lease: If Borrower acquires fee title to the
Praperty, the leasehold and the fee title shail not merge unless Lender agrees to the mirger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of ynuking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the M ortg \ge Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously ptovided such inswraics and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Eoriower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in efiect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aleiuate morigage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shali continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insucer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make

ILLINOLS-Single Family-Fanole Mae/Freddie Mac UNIFORM INSTRUMENT
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separately designated payments toward the premiums for Morygage Insurance, Borrower shall pay the premiums reguired Lo
maintain Mortgage Insurance in etfect, or (o provide a non-relundable loss reserve, wotil Leader's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
(ermination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not i party to the Morigage Insurance.

Mortgaze insurers evaluate their totak risk on all such insurance in foree from time w tme, and may enter into
agreements with other parties that share or modify their rish, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These agreements may require
the mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available {which mas
it lude fnds oblained from Morlgage Insurance premiums).

As a resalt of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity. or
any afliliate of any ofthe Toregoing, may receive (directly or indircetly) amounts that derive from (or might be characterized
as) a portion of Borrorver's payments for Mortgage Insurance, in exchange For sharing or modilying the mortgage insurer's risk,
or reducing losses. I sw2n pzreement provides that an affiliste of Lender takes a share ol the insurer's risk in exchange for 2
share of the premiums paid e the insurer, the arrangement is olten termed “"captive reinsurance.” Further:

() Any such agreensens will not affect the amounts that Borrower has agreed o pay for Mortgage Insurance.
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refuml,

{(b) Any such agreements willaot affect the rights Borrower has - if any - with respect to the Mortgage
Insueance under the lHomeowners Protectiva Art of 1998 or any other law. These rights may include the right 1o receive
certain disclosures., to request and oblain capzollation of the Mortpape Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a velrad of any Morigage Insurance premiums that were unearncd at the
time of such eancellation or termination,

FI. Assimnment of Miscellancous Proceeds; Forfaiture. All Miscellancous Proceeds sire hereby assigned to and
shall be paid to Lender,

If the Property is damaped. such Miscellancous Proceeds £h21l be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security isaot lessened. During such repair and restoration period.
Lender shall have the vight to held such Miscellaneous Proceeds unlivLeadzr has tad an opportunity to inspect such Property
10 ensure the work has been completed to Lender's satisfaction. provided Uiat such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursemeri-or in 2-series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requites interest to be paid oo such Miscellancous
Proceeds. Lender shall not be reyuired 10 pay Borrawer any interest or camings 20 such Miscellancous Proceeds. [T ihe
restoration or repair is not economically feasible or Lendur's seeurily would be lessenci the Miscellaneous Proceeds shail be
applied Lo the sums scoured by this Security Instrument, whether ot not then due. with fieeveess, if any, paid 10 Borrowyr,
Such Miscellaneous Proceeds shall be applicd in the order provided for in Seetion 2.,

In the cvent of a total taking, destruction, or Joss in value of the Property. the Miscelkineora Proceeds shatl be applicd
10 the sums sccured by this Security Instrument, whether or not then due. with the excess. if any, paid 10 Rorrower.

In the event of a partial taking. destruction, or loss in value of the Properly in which the dair market value of the
Property inmediately befare e partial taking. destruction, or loss in value is wqual to or greater than (e zmpunt ol the sums
secured by this Security Instrument immediately betbre the partial taking. destruction. or loss in value, utiigss Borrower and
.ender atherwise agrec in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
\fiscellaneous Proceeds multiplied by the following fraction: (1) the otal smount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property immediately befure the partial
taking, destruction. or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction. or loss in value af the Property in which the Tair market valuc of the
Properly immediately belore the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security [nsteument whether or not the sums ate then due.
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If the Property is abandoned by Borrower, or il- afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a ¢laim for damages, Rorrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Seeurily Instrument, whether or not then due. "Opposing

sarty™ meins (he third party that owes Borrower Miscellancons Proceeds or the party against whom Borrower has a right of
action in regard 10 Miscellmnesus Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is hegun that, in Lender's judgment.
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rivhts under this
Security [nstrument. Borrower can cure such a default and. il aceeleration has occurred. reinstate as provided in Section [, by
causing the action or proceeding 1o be dismissed with a ruling that. in Lender's judgment. preciudes forfeiture ol the Property
or other material impairment of Lender's interest in the Property or rights under this Seeurity Instrument, The procecds of any
award or claim for damkages that are atributable o the impairment of' Lender's imerest in the Property are herehy assigned amd
shall be paid 10 Lrader.

All Miscelioneaus Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the order
provided for in Sectici 2,

12. Borrower “voi Relensed: Forbearance By Lender Not a Waiver. Extension of the time Tor payment or
medification of amortizatior ol the sums secured by this Security Instrument granted by Lender o Borrower or any Suecessor
in Interest of Borrower shall ned orerate Lo release the liability of Borrower er any Successors in [nterest of Borrower. Lender
shall not be required W commence/praceedings against any Svccessor in Interest of Borrowwer or 1o refuse 1o extend 1bue for
payment or others ise modify amortizaticn of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Suceessois i faerest of Borrower. Any forbearance by Lenderin exercising any right or remedy
including. without limitation, Lender's dccertance of payments from third persoas. entities or Successors in Interest of
Borroswer of in amounts less than the amount hen due, shall not be @ waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signess: Suceessors and Assigns Buund, Borrower covenants and agrecs that
Borrower's obligations and liability shall be joint ard sevcral. Elowever, any Borrower who co-signs this Security Instrsment
bt does not exceute the Note {a "ca-signer™): (a) is co-ating this Security Instrument only to morigage. grant and convey the
co-signer's interest in the Property under the terms of this Seeury Instrument; (B) is not personally abligated 10 pay (he sims
secured by this Sccurity Instrument: and {¢) agrees that Lenderard any other Borrower can agree to extend. modily, forbear or
make any accommadations with regard 10 the terms of this Secuaty Jastrument or I ¢ Note withont the co-signer's consent,

Subject to the provisions of Section 18, any Suceessor in fatraest of Bosrower who assumes Borrower's ubligations
under this Scenrity Instewment in writing, and is approved by Lender, siiali abtain a1l of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agizements of this Security Instrument shall
bind (exeept as provided in Section 20) and bevelil the suceessors and assigns.al Londer.

14, Loan Charges, Lender may charge Borrower fees for services perfornicdan connection with Borrower's de il
for the purpose of protecting Lender's interest in the Property and rights under this Seevily Instrument. including. but not
limited to, attomeys' fees. property inspection and viluation fees. In regard 1o any other tezs, the absence of express authority
in this Seearity Instrument to charge a specific fee 1o Burrower shall not be construed s 3 prodibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to o law which sets maximum foan charges. and that faw is finally interpretza so that the interest
or other loan charges cellected or 10 be collected in connection with the Loan exceed the permitted liriits, then: (a) any suvh
foan charge shall be reduced by the amount necessary 1o reduce the charge o the peomittied lomit; and (R aem: sums abready
collected from Borrower which exceeded permitied limits will be relunded to Borrower, Lender may ¢hanse to make this
telund by reducing the principal owed under the Note or by waking a direet payment ta Borrower, [F'a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota prepaymen
charge is provided for under the Note). Borrower's acceptance of any such retund made by direct payment to Borrower will
constitute @ waiver of any right of action Borrower might have arising out of such vvercharge.

15, Notices. All notices given by Borrower or Lender in conneetion swith this Security Instrument must be in writing.
A notice to Berrower in connection with this Security Instrument shall be deemed 1o have beew given to Borrower when
mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other means, Notice toany one
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Rogrower shall constitule notice te 2l Borrowers unless Applicable Law expressly requires athersise. The notice address shall
be the Property Address unless Borrower has designated a substilute notice adidress by notice 1o Lender. Borrower shall
promptly notify Lendet of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address thrawgh that specilied procedure. There may be only one
designated notice address under this Security Insiranient @t any one ime. Any notice 1o Lender shall be given by delivering it
or by mailing it by first ¢lass mail to Lender's address stated herein unless Lender has designated another address by notice to
Barrawer. Apy notice in conneclion with this Seeurity Instrument shall not be deemed ta have been given to Lender until
actually received by Lender, If any notice required by this Sceurity Instrument is also required wnder Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under 1his Scewrity [nstrument,

16. Governing Law; Severability; Rules of Construction, This Security [nstrument shall be governed by tederal
law andt the law of the jurisdiction in which the Property is located. Al righis and obligations contined in this Security
Insteument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicidy or implicitly
allow (he pasties s agree by contract or it might be silent, but such silence shall not be construed as i prohibition against
agreement by conwdet. In the event that any provision or clause of this Security Instrument or the Notw conflicts with
Applicable Law, such<cantlict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
eifeer without the cantlicing provision,

As used in this SeCaeiy [nstrumen: (a) words of the nasculine gender shull mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the phural and vice versa: and (¢) the
word “may” gives sole diseretion) without any obligation o tike any action,

17. Borrower's € opy. Borrowesshall be given one copy of the Note amd of this Security Instrament.

18. Transfer of the Property-or's Beneficial Interest in Borrower. As used in this Scction 18, "lnterest in the
Property” means any legal or beneficial intwiest in the Property. including, but not limited to. these benelicial interests
ransterred in 2 bond for deed, contract Tor aeed,inslallment sabes contract or esceow agreement, the inteat ol which ix the
transfer of title by Borrower at a future date (0 W purchaser.,

If all or any part of the Property or any Intexsstin the Property is sold or transferred (or if Borrower is not a nataral
person and a beneficial inteeest in Borrower is sold or trnsferred) without |ender's prior wrinien consent. Lender may require
immediate payment in full of all sums secared by this Sechrity! nstrument, However, this option shall noi be exercised by
Lander if such exercise is prohibited by Applicable Law.

[f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days Trom the daie the notice is given in seeordance i Section (5 within which Borrower must pay all sums
seeured by this Seewrity lostrument, 1f Borrower [ails s pay these suma prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instewment without furthzi notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels certin conditions, Borrower shall have
the right 10 have enforcement of this Sccurity Instroment discontinued at any time giriae lo the carliest o} (a) five duys belore
sale of the Propery pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
far the termination of Borrower's right 10 reinstate: or {c} entry of a judgment enforciogthis Secority Instument, Those
conditions are that Borrower: (a} pivs Lender all sums which then would be doe under this Scegvity Instrument and the Note as
it no aceeleration hud occurred: {b) cures any default of any other covenants or agreements: i) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10 reasonable attorneys' fees. propérty tispection and valuation
foes, and other fees incurred For the purpose of protecting Lender's interest in the Property and rightzainder this Security
Instrumaent; and (d} takes such action as Lender may reasonably require to assure thal Lender's intercspan the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Boircwer pay such
reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a) cash: (h) money order: {c)
centificd check. bank ¢heek, treasurer's gheck or eashier's cheek, provided any such check is deawn upon an institution whose
deposits are insured by a1 federal agency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatemént by
Borrower. this Security [nstrument and obligations secured hereby shall remain fully effective as if no acceteration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1§,

20, Sale of Note; Change of Loan Servicers Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ar more limes without prior notice (o Borrower. A sale might result in a change
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in the entity (known as the "Loan Servicer™) that collects Periodic Pay ments due under the Note and this Sceurity Instrument
and performs other mongage loan servicing abligations under the Note, this Security [nstrument, and Applicable Law. There
also might be anc or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer.
the address 10 which payments shoutd be made and any other information RESPA requires in conneetion with a notice af
transfer of servicing, If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Lown Servicer and are not assumed by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joimed w any judicial action (as cither an individual fitigam
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of. or any duty owed by reason ol this Security Instrument. until such Barrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section E3) of such alleged
breach and afforded the other party hereto a rensonable peried afler the giving of such notice o wke corrective action. If
Applicable Law provides a time period which must clapse betore certain sction can be taken, that time period will be deemed
10 be reasonable fov priposes of this paragraph. The notice of aeceleration and vpportunity to cure given o Borrower pursuant
1o Section 22 and the heizeol aceeleration ziven to Borrower pursuant ta Section 13 shall be deemed to satisty the notice and
apportunity (o lake corfeciivaaction provisions of (his Section 20.

21. Hazardous Subst:iness. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic or hiardous substances, polbdants, or wastes by Environmental Lasy and the following substances: gaseline. kerosene,
other Mammable or toxic petrolevn produgts, toxic pesticides and herbicides, voliile solvents, materials contitining asbestos or
formaldehyde, and radioactive materials; b "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, saiety erenvironmenial protection; () "Tnvironmental Cleanup” includes any response
action. remedial action. or removal action, as defaed in Environmental Law: and (d) an "Environmental Condition” meins a
condition that can cause. contribute to, or otheryise trigger an Environmental Cleanup,

Borrower shall not cause or permil the preserces use, disposal. storage. or refease of any Hazardous Substances, or
threaten to release any azardous Substances, on ordr the Propeety. Borrower thall not do. aoe allow anyone elsc to do.
anything affecting the Property () that is in violation of any Envirenmental Lavw, {b) which ereates an lnvironmenial
Condition, or (¢) which. due to the presence, use, or releas=ofa Hazrdous Substance. creates a condition that adversely
affeets the value of the Property. The preceding two sentences shal! pat apply to the presence, usc, or storage on the Property of
small yuantities of Hazardous Substances that are generally recogpized o be appropriate 10 normal residential uses and to
maintenance of the Propeny (including., but not limited to, hazardabs cubstanees in consumer produels).

Barrower shall promptly give Lender writlen notice of (a) any investization. claim. demand. liwsoit or other action by
any governmental or regulatory agency or privite party mvolving the Property andany Hazardous Substance or Environmental
Law of which Borrower has actual knowledae, () anyv Environmental Copditian, iacluding but not limited . any spilling.
leaking, discharge. release or threat of release of any Hazardous Substance, and (¢} iy condition cansed by the presence. use
or release of a Vazardous Substance which adversely affects the vadue of the Property, 17 Bedrower learns, or is notified by any
govermmental or regulatory authority, or any private party. thatany removal or other remeaiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali nceessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environpiemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice (o Borvwwer prior (o acceleration fohawing Borrowee's
Lreach of any covenant or agreement in this Security Instrument (bt not prior te acceleration under Section 18 unless
Applicable Law provides otherwisel The notice shall specify: (n) the defaule; (b} the action required to cure the defawls
() u date, not Jess than 30 days from the date the notice is given o Borrower, by » hich the delault must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right Lo assert in the foreclnsure proceeding
the nen-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, IT the default is not
cured on or before the date specified in the notice, Lender at its eption may require immediate payment in fult of all

ILLENOBS-Sngle Famnly-Fanuie Mue/Freddie Mar UNIFORM INSTRUMENT
w2 D3 Page 1ot 12 Form JIE4 1AN



1808946002 Page: 11 of 13

UNOFFICIAL COPY

0109365320 1218028765

sums secured by this Security Instrument without further demand and may Toreclose this Security lustrument by
judicial proceeding. Lender shall be entitled to eollect all expenses incurred in pursaing the remedies provided in this
Section 22, including, but not limited (o, reasenable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secored by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security [nstroment,
hut only if the fee is paid 10 a third party for services rendered and the chargiog ol the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with 1llineis law, the Borrower hercby releases and waives all rights under
and by vintue of the Jlinois homestead exemption laws,

3%, Placement of Collateral Protection Insurance, Unless Bommower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense o protect
lender's interests in Borrower's collateral, This insurance may. but need not, protegt Borrower's interests. The coverage that
Lender pucchises way not pay any claim that Borrower makes or any claim that is wade against Borrewer in connection with
the collateral. Boisower muy later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
(hal Borrower has obtaied insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower w11 e tesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wiih fhe placement of the insurance, until the effective date of the cancellation or expiration of the
isurance. The costs of the Tnsvrance may be added 1o Borrower's total outstanding balance or obligation. The custs of the
insurance may be more than the crst of insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW. Boreorver accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower awd.sccorded with it,

slielis

- DATE -
S1ATE OF /4
COUNTY OF CO0K v

This instrument was acknowledged betore me on &f/[jz‘ﬁf (A ]5*"_/‘17 . by MELISSA RYAN AND
SEAN RYAN, WIFE AND HUSEAND, AS JOINT TENANTS. Lo
i
e A ”'7. % 2

. Notary Public

: . R i

4 My Commission 1ixpires: (22 oL Ze 7Y
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MORTGAGE LOAN ORIGINATOR NICHOLAS P LAMBRINATOS

NATIONWIDE MORTGAGE LICENSING SYSTLEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 232295
MORTGAGE LOAN ORIGINATION COMPANY GREAT RATE MORTGAGE, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 1102619

MORTGAGE LOAN ORIGINATION COMPANY (CREDITOR) UNITED WHOLLSALE MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 3038
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LEGAL DESCRIPTION

Order No.: 18PSTO080309RM

For APN/Parcel ID{s}: 02-29-113-051-0000

Lot 51 in Bonny Glen, being a Subdivision of the East 1/2 of the Northwest 1/4 of Section 29, Township
42 North, Range 10, East of the Third Principal Meridian, in Cook County, Ninois.



