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First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

WHEN RECORDED MAIL TO:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

e [Space Above This Line For Recording Data]

This Mortgage prepared by:
- Maria Ramos, Loan Processor
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 50462

VIORTCAGE

DEFINITIONS -

Words used in multiple sections of this document are defined beluw and other words are defined in Sections 3,
11, 18, 18, 20 and 21. Certain rules regarding the usage of words used ‘n this document are also provided in
Section 16.

(A) "Security lnstrument" means this document, which i is dated March 2.3 2018, together with aII Rlders to
‘this document.

(B} "Borrower“ is Ayman M. Abu Eid and Jennlfer R. Nofal-Abu Eid, Husband and Wife. Borrower is the
mortgagor under this Security Instrument.

{C) “"Lender" is First Personal Bank. Lender is a a Commercial Bank organized and existiig under the laws of
lllinois. Lender's address is ‘14701 Ravinia Ave, Orland Park; IL 60462. Lender is the: ra.tgagee under this
Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated March 23, 2018. The Note states that
Borrower owes Lender Two Hundred Eleven Thousand Two Hundred & 00/100 Dollars (U. S. $211,200.00)
plus interest at the rate of 3.125%. Borrower has promised to pay-this debt in regular Periodic Payments and
to pay the debt i in full not later than April 1, 2033.

(E}  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. s

ILLINOIS -Single Famlly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1!01
. Page 1 of 13 Initials:




1809246127 Page: 3 of 14

UNOFFICIAL COPY

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider  [] Condominium Rider [] second Horre Rider
[:] Balloon Rider D Planned Unit Development Rider |:] Other(s) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and adminlstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

() "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are Imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizatlon.

(J)  "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar ‘paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account.  Such termlicludes, but is not. limited to, point-of-sale transfers, automated teller machine
transactions, transfers iniuzted by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems" means thiosa items that are described In Section 3,

(L) "Miscellaneous Proceeds™ rieans any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance-proceeds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; i} condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; o {iy} misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance reotecting Lender agamst the nonpayment of or default on, the
Loan,

(N)  "Petiodic Payment” means the regularly scneduied amount due for (i) principal and Interest under the
Note, plus (i) any amounts under Section 3 of this Sezurity Instrument,

(O]  “RESPA" means the Real Estate Settlement Frosedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C,F.R. Part 1024); s they might be amended from time to time, or
any additional or successor legislation or regulation that goveips the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and rastrictions that are imposed in regard to a
"faclerally related mortgage loan" even if the Loan does not qualify as-a “federally related mortgage loan" under
RESPA, .

(P "Successor in Interest of Borrower" means any party that has taken t'tla to the Property, whather or not
that party has assumed Borrower's obligations under the Note and/or this Security. Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and-all-rerevials, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agiesments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grari and convey ta
Lender and Lender's successors and assigns, the following described property located in the County of Cook ¢

Rea! Property tax identification number is 24-05-308-037-0000.

. LOT 1 IN HALLS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST. 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ILLINOIS Slngle Famlly -Fannie Mae/Fraddie Mac UNIFORM [INSTRUMENT Form 3Q14 1.’01
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which currently has the address of 6204 W, 93rd PL , Qak Lawn , lllinois 60453-2208 ("Property Address"):

TQGETHER WITH all tha improvemants now: or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrawer is lawfully seisad of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generaIIy the title to the Property egernet all ¢claims and demands,
subject to any encumbrances ef record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with lrmrted variations by jurisdiction to constitute a uniform eecurrty instrument covering real property

UNIFORM CQ¥ ENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Pﬂncrpel. Interest, Escrow ltems, Prepayment Charges, and Late Charges. Barrower shall

pay when due the principal ‘of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due urder the Note. Borrower shall also pey funds for Escrow Items pursuant to Section 3,
Payments due under the Mota and this Security Instrument shall be made in U.S. currency, However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may resire that any or all subsequent payments due under the Note and this Securlty
Instrument be made In one or mors of the following forms, as selected by Lender: {a} cash; (b) money “order;
{c) certified check, bank check, treasurer's chack ar cashier's check, provided any such check is drawn upon
an institution whose deposits are lnsurec by ‘a federal agency, instrumentehty, ar entity; or (d} Electronic Funds
Transter,
' Payments are deemed received by Lender when received at the focation designated in the Note or at such
other location as may be designated by Lender ir uecordence with the notice provisions.in Saction 15 Lender
may return any payment or partial payment if the pey.nent or partial payments are Insufficient to brmg the Loan
current. Lender may accept any payment or pertlel neyment insufficient to bring the Loan current, wlthout
waiver of any rights hereunder or prejudice to its righis 10 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments zi *he time such payments are accepted. If each
Perlodic Payment is applied as of its scheduled due date, then znder need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes p=yinent to bring the Loan current, |f Borrower
does not do so0 within a reasonable period of trrne, Lender shall ether apply such funds or return them to
Borrower, [f not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to forectoeure. No offset or claim which Borrower might "eve now or In the future against
Lender shall relieve Borrower from making payments due under the Notc @nd this Securrty Instrument or
performing the covenants and agreements secured by this Security Instrument,

.2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments
accepted and applred by Lender shall be applied in the followrng order of priority: {2} hiterest due under the
Note; {b) principal due under the Note; (c} amounts due under Section 3. Such payme: |’r" shall be applied to
@ach Periodic Payment In the order in which it became dua, “Any remaining amounts shail e applied first to
late charges, second to any other amounts due under this Security Instrument, and then to redauce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes. a sufficient
amount to pay any late charge due, the payment may be applied to the delinquant payment and the late cherge
If more than one Periodic Payment Is outstanding, Lender may apply any payment received from Borrower to
the repayment of ‘the Periodic Payments if, and to the extent that, each payment can be paid in ‘full.” To the
extent. that any excess exists after the payment. is applied to the full payment of ona or mora Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepeymente shall be appliad flrst 10

ILLINOIS Slngle Famrly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1.I 1
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any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paidin full, a sum {the "Funcls") 10 provrda for payment of amounts due for: {a) taxes
and assessments and other Items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground fents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sUMS payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premrume in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At orrgrnatron or at any time during
the term of the Loan, Lender may require that Community Association Dues, Feee, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an ‘Escrow ltem. Borrowaer - shall
promptly furnish to Lender all notices of amounts to be paid under this Section.’ Borrower shall pay Lender the
Funds for Escrow ltams unless Lender walves Borrower's obligation to pay the Funds' for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any
time. Any such weiver may.only be in writing. In the event of such waiver, Borrower shall pay directly, when

and where payable, tha amounts due for any Escrow [tems for which payment of Funds has been waived by

Lender’ and, if Lendet .m.\ures, shall furnish to Lender receipts evrdencrng such payment within such time

period as Lender may fegdie, Borrower's oblrgatron to make such payments and to provide recelpts shall for’

all purposes be deemed to Le“a covenant and agreement contained in ‘this Securlty Instrumant, as the phrase
"covenant and agreement” is‘used in Section 9. | If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrowertails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such-ariount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may réy oka the waiver as to any or all Eecrow [tems at any time by a notice
given in accordance with Section 15 and, “psn such revocation, Borrower shall pay to Lendor all Funde, and in
such amounts, that are then required under this Caction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {E) net-to exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendrtures of future Escrow Items or othérwise in accordance with' Applicable Law.

The Funds shall be held in an institution whose depasits (e insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home l.oan
Bank. Lender shall apply the Funds to pay the Escrow Items ne tater than the time speclfred under RESPA,
Lender shall nat charge Borrower for halding and applying the Funds; annually analyzing the escrow account,
or verrfylng the Escrow ltems, unless Lender pays Borrower interest en the Funds and Apphcable Law permits
Lender to make such a charge. Unless an agreement is made in writing ¢ Appllcable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any infarest or earnmgs on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on-the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA..

If there is a eurplue of Funde held in gscrow, as dofrned under RESPA, Lender shall zcount to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in es<row, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ‘ghall pay to ender the amount
hecessary to make' up the shortage in accordanoe with RESPA, but in no more than 12 montity payments, If
there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment in. full of ‘all. sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pnorlty over this Security Instrument, leasehold payments or ground rents on

lLLINOIS Srngle Family-Fannie MaelFreddre Mac UNIFORM INSTRUMENT , o Form 3
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the Property, if any, and Community Association Duas, Fees, and Aﬁsessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section' 3,

Barrower, shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to.the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien In good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security. Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give. Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satlsfy the lien or take one or more of ‘the actlons set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andlor reportmg

service used by Lender in connection with this Loan,
5. Property lasy rance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agzirist loss by fire, hazards included within the term “"extended coverage," and any other
hazards mcludmg, but ast limited to, earthquakes and floods, for which Lender requires Ingurance, This
insurance shall be maiiteinad in the amounts (including deductible levels) and for the periods that’ Lender‘
requires. What Lender. requiies pursuant to-the precedlng sentences can change during the term of the Loan.
The insurance carrier -providing the insurance shall be chosen by Borrower subject to Lenders right to
dlsapprove Borrower's chaice,.xviich right shall not be exercised unreasonably. . Lender may require Borrower
to pay, in connectlon W|th this Lodn. ether: {a) a one-time charge for flood zone determination, certification
and tracking services; or {b) @ one-time.charge for flood zone determination dnd certification services and
subsequent charges each time remappings or similar changes ocour which reasonably might affect’ such’
‘determination or certlfication. Borrower shall also, be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in (co wection with ‘the review of ‘any flood zone determmatlon
resulting from an objection by Borrower.

If Borrower fails to maintgin any of the coverages described above, Lender may obtain insurance coverage,
at Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular'type or
amount of coverage. Therefore, sueh coverage shall covef Lender, but might or might not pratect Barrower,
Borrower's equity in the Property; or the contents of the Prur*ervy against any risk, hazard or |lablllty end might
provide greater or lasser coverage than was prevuously in effacy, /Borrower acknowledges that the cost of tha
insurance coverage so_obtained might significantly exceed ths cost.af insurance that Borrower could have
obtained.,. Any.amounts disbursed by Lender under this Section 5/shal become additional debt. of Borrower
securad by this Security Instrument, These amounts shall bear Interazi at the Note rate from ‘the date of
disbursement and shall be payable, with such interest, upon notice ircin iender to Borrower requesting
payment.

All insurance policies raquired by Lender and renewals of such policies shal! be subject to Lender s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lander as mortgegee and/or
as an additional loss payee.. Lender shall have the right to hold the policies and renewabcertificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewl notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for demege t, or destruction of,
‘the Property, such policy shall include a standard mortgage clause and shall name Lender as rmrtgegee and/or
as an additional loss payee.

In the event of loss, Barrower shall give prompt nottce to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. ‘Unless Lender and Borrower otherwise agree in writing,
any Insurance proceeds. whether or not the underlymg insurance was required by Lender. shall be applied to
restoration or repalr of the Property, if the restoration or repair is economically feaslble and Lander" § seeumy is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed

ILLINOIS Slngle Family-Fannie Mae/Freddie Mac UNIFOHM INSTRUMENT : Form QO14 1/01
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to Lender's satrsfactron, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall nat be required to pay Barrower any interest or earnings on such proceeds,
Fees for public adjusters, or other third parties, retainad by Barrower shall not.be pald out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any evalleble insurance claim and
related matters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Seotlon 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's tights to any insurance proceodo in an armount not to exceed
the amounts unpaiz under the Note or this Securrty Instrument, and (b) any other of Borrower's rrghte {other
than the right to‘any refund of unearned premiums paid by Borrower) under all insurance policies coverrng the
Property, insofar as ol'"‘r rights are applicable to the coverage of the Property, Lender may use the insurance
proceeds either to repsir-ar restore the Proparty or to pay.amounts unpaid under the Note or this Security
Instrument, whether of naifien due..

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s prrnorpel residence
within 80 days after the execition of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence Tor #t least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which congent shal’ pét be unreasonably withheld, or unless extenuatmg circumstances exist
which are bayond Borrower's control, .

7. Preservation, Malntenance. and Frotection of the Property; Inspections. Borrower shall not destroy,
damage or Impair the Praperty, allow the Prergriy to daterlorato or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrowgr shall maintain the Property in order to prevent.the Property
from deterroratrng or decreasing in value due toiis condition.  Unless it is determined pursuant to Section §
that repair or restoration is not econamically faasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. [f insurance ot chondemnation proceeds are paid in connection with
demage to, or the taking of, the Property, Borrower shall leesponsible for reparring or restoring the Property

only.if Lender-has released proceeds for such purposes. Lenser may disburse proceeds for the repalrs and
restoration in a erngle payment or in a series of progress payments as the work is completed. If the insurance
or condemnation ‘proceeds are not sufficient to repair or restore the Property, Borrower s not relieved of
Barrower's obligation for the completion of such repair of restoration, '

Lender or its agent may make reasonable entries upon and Inspections of the Property If it has reasonable
cause, Lender may inspect the interior of the impravements on the Property. lander shell give Borrower notice
at the time of or prior to such an interior inspection spacifying such reasonable cause. !

8. Borrower's Loan Application, Borrower shall be in default if, durrng the Loan applrcatron process,
Borrower or any persons or entities actrng at the direction of Borrower or wrth Borrower's knowledge or
consent gave materially false, mmleadmg, or Inaccurate information or statements tu '-ﬁnder (or failed to
provide Lender with material information) in connection with. the Loan. Material representstions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Qarower's principal
residence. . .

9, Protection of Lenders Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to ‘enforce faws or regulations),
or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever s reasonable ot

‘ILLINOIs Srngle Famrly -Fannie MaelFreddre Nlac UNIFORM INSTRUMENT ‘ Form 3014 1!01
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‘appropriate to protect Lender's interest in the Property and rights under this Securtty Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can ipclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in
the Property ‘andfor rights under: this Security Instrument, mcludmg its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repalrs, change
locks, replace or board up doors and wmdows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and Is not under any.duty or obligation to do so. Itis agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall hear interest at the Note rate from the date of dlabursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fes title to the Property, the leasehold and the fee title shall hot merge unless Lendar agrees
to the merger in writiag,

10, Mortgage lusvrance. |f Lender required Mortgage Insurance as a condition of making - the Loan,
Borrowar shall pay the jreniums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available ' from the mortgage insurer that
prewously provided such inswience and Borrower was required to make separately designated paymenta
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgaie Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender, If aubstanttally equivalent Morlgage Insurance coverage is not. available, Borrower shall continue to
pay to Lender the amount of the separately de slgnated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use #nd retain these payments as a non- -refundable loss reserve in
lleu of Mortgage Insurance. Such loss reserve siai be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requireaito’ pay Borrower any interest or earnings on, such loss
reserve. Lender can na longer require loss reserve payi ants if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an fisurar selected by Lender again becomes available, is
obtained, and Lender requires separately designated paymeris toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making iha Loan and Borrower was reqmred to make
separately desugnatod payments toward the premiums for Mortgaoce Insurance, Borrower' shall pay the
premiums raguired to maintain Mortgaga Insurance in effect, or to prowde a non-refundabla loss reserve, until
Lender's requirement for. Mortgage Insurance ends in accordance w'in any written agreement hetween
Borrawer and Lender providing for such tarmination or until termination isrequired by Applicable Law, Nothmg‘
in this Section 10 affects Borrower's obhgatlon to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate) for certam losses jt may
incur if Borrower, does not repay the Loan as agreed. Borrower is not a party 1o the Miorigage Insurance.

Mortgage msurers evaluate thelr total risk on all such insurance in force from tiwa 't time, and may enter
into agreements WIth other parties that share or madify thelr risk, or reduce losses, Thuss agreements are on
tarms and conditions that are satisfactory to the mortgage insurer and the other party (or narties) to thesa
agreements. These agreements may require the mortgage insurer to make payments using ary source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premtums)

.As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any. affiliate of any of the foregoing, may receive (directly or Indlrectly) amounts that derive
from {or might, be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in exchange for
shartng aor modlfymg tha mortgage insurer's risk, or raducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, 'the

lLLINOIS Slngle Famlly-Fanme Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1! ‘I
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arrangement is often termed "captive reinsurance." Further!

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other l[aw, These righte may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Mlscelleneous Proceeds; Forfeiture. All Mtsceueneeus Proceeds are hereby assigned to
and shall ba paid to Lender.

If the Property.ls damaged, such’ Miscellaneous Proceedls shall be applied to resteret:on ar repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender. has
had an opportumtv to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provuded that sudh -f.epectton shall be undertaken promptly. Lender mey pay for the repairs and restoration in
a single disbursement s in a series of progress payments as the work is completed ‘Unless an agreement is
made in writing or Applicuble Law requires interest to be paid on 'such Miscellaneous Proceeds, Lender shall not
be requ:red to pay Boircwszr any interest or earnings on ‘such Miscellaneous Proceeds.  If the restoretion or
repalr Is not.economically teasiu!s or Lender's security. would be lessened, the Miscellaneous Proeeeds shall he
applied to tha sums sacured by this Security Instrument, whether or nat then due, with the excess, If any, paid
to Barrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In'the event of a total taking, destiiiction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. '

[n the event of a partial taking, destruction-or loss in value of the Property in which the fair market value
of the Property immediately before the partial talind. destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument |mmed|etely bafare the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwiie agree in writing, the sums seeurecl by ‘this Security
instrument shall be reduced by the amount of the Misccllareous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately betore.the partial taking, destruction, or loss In value
divided by (b) the fair market value of the Property immediatély asfore the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of tha Property in whlc:h the falr market value
of the Property |mmed|ete1y before the partial taking, destruction, or lass i value is less than the amount of the
sums secured mmeduetely before the partial taking, destructlon, or loss ./elue, unless Borrower and Lender
otherwise agree in writing, the Miscellansous Proceeds shall be applied to tb., sums securad by this Security
Instrument whether or not the sums are then due.

It the Property 15 abandoned by Borrower, or If, after notice by Lender to Bol r»)wer that the Opposing Party
(as defined in the next sentence} offers to make an award to settle a claim for camzges, Borrower falls to
respond to Lender within 30 days after the date the notice is given, Lender is authorizad o collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sume secured by this
Security [nstrument, whether or not then due, "Opposing Party" means the third party the*owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
F’roceeds

Borrower shall be in default if any action or proceeding, whether civil or crlmmel. is bagun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment ‘of Lender’s interest. in the
Property or rights under this Seeurtty Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, In Lender's Judgment, precludes forfeiture of the Property or other taterial impairment of Lender's interest

ILLINOIS Smgle Femlly -Fannie MaelFreddue Mac UNIFORNI INSTRUMENT
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender., ¥

All Miscellaneous Proceeds that are not applied to restoration or’ reparr of the Property shall be applied. m
‘the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borroawer shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in lntereet'
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower, Any forbearance by Lender in exercising any right or remedy including, without lrmrtatron.
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise_of any right or
remedy.

13, Joint and . ..e\reral Lrabrhty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower s nbligations and liability shall be joint and several. However, any Borrower who co- signs
this Security Instrumeit out does not execute the Note (a * o-slgner") {a) is co-signing’ this Securrty
Instrument only to mortgme, arant and convey the co- srgner s interest in the Property under the terms of this
Security lnetrument, (b} is not-personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees.that Lender and._<iy other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to thie terms of this Security Instrument or the Note wrthout the co- srgner ‘s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's
obligations under this Security Instrument it writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrurren:, - Borrower shall not be released from Borrower's obhgatrons
and liability under this Security [nstrument unless Lender agrees to such release in writing, The covenante and
agreements of this Security Instrument shall bind (exZepi as provrded in Sectron 20) and benefrt the succeesore
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's iritarest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, propety inspection and valuation faes. ' In regard to
any other fees, the absence of express authority in this Seszurity Instrument to charge a specific fea to
Borrower shall nat be construed as a prohibition on tha charging of <uch fae, Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Lavy

If the Loan is subject to a law which sets maximum loan charges, and thatdaw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection wich the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessar to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowsr which exceedud nermitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prificinalowed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reductizn will be treated as a
partial prepayment without any prepayment charge (whether ar not a prepayment charge {3 provided for under
the Note), Borrowet's acceptance of any such refund made by direct payment to Borrower rlll constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices. Ali notices given by Borrawer or. Lender in connection with this Security lnstrument must be
In writing. Any notica to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowar's nhotice address if
sent by other means. Notice 10 any one Borrower shall constitute notica to all Borrowers unless Applicabla Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a 'substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
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Borrower's change of address. If LeQ speclfres a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice In connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerment will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be 3ilerit, hut such silence shall
not be construed as a prohibition against agreement by contract, In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affact other
provisions of this Sacurity [nstrument or the Note which can be given effect without the conflicting provision,

As used in“tivis Security Instrument: (a) words of the masculine gender shall mean and Include
corresponding neutet ywords or words of the feminine gender; {b} words in the singular shall mean and include
the plural and vice verszi and (c) the word "may" gives sole discretion without any obligation to take any
action, .

17, Botrower's Copy. Beirewer shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Propeity or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or baneficial interest in the Property, including, but not limited to, those
beneficial interests transferred In a-beiid for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transte: of title by Borrower at a future date to a purchaser.

If all or any part of the Property or anyIntarest in the Property is sold or transferred (or If Borrower is not a
natural person and a beneficlal interest in Erivower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payrnsedin full of all sums secured by thls Security Instrument,
Howaever, this option shall not be exercised by Lender 1£.such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Eorrower notice of acceleration. The notlee shall provide a
period of not less than 30 days from the date the notica is_given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securlty Instrument, |If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument without
further natice or demand on Borrower, ‘

19. Borrower's Right to Reinstate After Acceleration, If Borrowe: migets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoritinuid at any time prior to the earliest of:
(a) five days before sale of the Proparty pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's tigiit to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower! (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no =ccelaration had occurred; (b)
cures any default of any ather covenants or agreements; (¢} pays all expenses inciirred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property instaction and valuation
foes, and other fees incurred for the purpose of protecting Lender's Interest In the Propzety,and rights under
this Security Instrument; and (d) takes such action as Lendet may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrowar's obligation o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ona or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowaer,
this Security Instrument and obligations secured hereby shall remain fully. effective as if no acceleration had
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occurred. However, this right to reinstata shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with,this Security Instrument) can ba sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer"} that collects Perlodic Payments due under
_the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Nata,
this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a hotice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Barrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by ‘the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commaence, join, or be jonned to any judicial action (as either an individual
litigant or the meriber of a class) that arises from the other party's actions purstiant to this Security tnstrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until sucli Porrower or Lender has notified the other party (with such notice given In compliance
with the requirements 4f Section 15) of such alleged breach and afforded the other party hereto a reasonable
periad after the giving of such-notice to take corrective action. If Applicable Law provrdes a time period which
must elapse before certain actior can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph, The notice »f acceleration and oppoertunity to cure given to Borrower pursuant.to Section 22
and the notice of acceleration given tu Borrower pursuant to Section 18 shall be deemed: to satisfy tha notice
and opportunity to take corrective action pravisions of this Section 20,

21, Hazardous Substances. As used in this Sectlon 21: (a) "Hazardous Substances" are those substances
defrned as toxic or hazardous substances pollutants, or wastes by Environmental Law and the followmg
substances' gasolme, kerosene, other flammanle’ or toxic petroleum products, toxic pesticides and herbicides,
‘volatile solvents, materials containing asbestos or Tormaldehyde, and radioactive materlals; (b) "Enwironmental
Law" means federal laws and laws of the jurisdiction ' whiara the Property is located that relate to health, safety
or environmental. protection; {c) "Environmental Cleanuig® includes any rasponse action, remedial action, or
removal action, as defined in Envrronmentai Law; and (a) a0 "Environmentel Condrtlon" means @ oondltnon that
can cause, contribute to, or otherwwe trigger an Environmental § "Ioanup.

. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,-un or.in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) tha' is i violation of any Environmental Law,
{b) which creates an Environmental Condition, or (c) which, due to the prrssnce, use, or releaso of a Hazardouo
‘Substance, creates a condition that adversely affects the value of the Propsity. The preceding two sentencoo
shall not apply to the presence, use, or storage on the Property, of small qdintiies of Hazardous ‘Substances
that are generally recognized to be appropriate to normal residential uses and ¢ mamtenanco of the Property
(including, but not limited to, hazardous substanceo in oonoumer products). '

Borrower shall promptly give Lender written notlce of {a) any investigation, clam., deraand, lawsuit or other
action by any. governmental or regulatory agency or private party involving the Properiy and any Hazardous
Substance or Environmental Law of which Borrowar has actual knowledge, (b) any Enviionmental Condition,
including but not limited to, any spilling, leaking, discharge, release ar threat of release a1 any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazordous Substance which
adversely affects the value of the Property. |f Borrower learns, or Is notified by any governmentat or regula‘cory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property s, necessary, Borrawer, shall promptly take all’ necessary remedial actions in accordance ~with
Envnronmental Law. , Nothing herein shall create any obhgatlon on Lender for an Enwronmental Cleanup ‘

NQN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows::

ILLINOIS Slnglo Famrly-Fanmo Mae/Freddie Mac UNIFORM INSTRUMENT .. Form 3014 1/01
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22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
‘Section 18 unless Applicable Law provides otherwisa). ‘Tha notice shall specify: (a) the default; {b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The natice shall further inform Borrower of the right to reinstate after
acceleration and the right to agsert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursumg the remedies provided in this Section 22, ingluding,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by “this Secunty lnstrument, Londor shall release this
Security Instrumert, Borrower shall pay any recordation costs. Lender may ohargo Borrower a fee for
releasing this Sooo'.uy lnstrumont, but. only if. the fee is pard to a third party for. sorvrces rendered and the
charging of the fee is nermitted under Applicable Law.

24, Waiver of Ho.nm*ead In accordance with lllinois law, the Borrower hereby releoses and waives all
rights under and by vircus 77 the [llinois homestead exemption laws,

25, Placement of Collatrral-Pratection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required ‘by Borrower's agresment with Londer, Lender may purchase insurance at
Borrower's expense to protect Lenrer's interests in Borrower's collateral, This msurance may, but need not,
protect Borrowaer's interests, The coverage that Lender purchases may not pay any clalm ‘that Borrower makes
or any ¢laim that is made against Borrowver in connection with the collateral. Borrower may later cancel any
Insurance purchased by Lender, but oniy-afer providing Lender with evldenco that Borrower has obtained
insurance as required by Borrower's and Len ..4"1 ‘g agreement. (f Lender purohases insurance for the collateral,
Borrower will be responsible for the costs of thiai insurance, including interest and any other charges Lender
may impose in connection with the placement of the-imsurance, until the effective date of the cancellation or
expiration of the insurance, The costs of the insurarce may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more thzn the cost of i msuranoo Borrower may be able to
obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terma and covenants oontarned in this Security
Instrument and in any Rider executed by Borrower and recorded wrth i

Witnesses:
ﬂ/—__m_-'“"
%JV—M : . |5eal)
Ayn.:"“ 7, Abu Eid - Borrower
_ ‘ o A
{ ‘ (Seal)
| / I“Gennifer R. Nofal-Abu Eid - Borrower
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[Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I Z/ }
} 55
COUNTY OF [,'OO K }

On this day before me, the undersigned Notary Public, personally appeared Ayman M, Abu Eid and Jennifer R.
Nofal-Abu Eid, to-me known to be the individuals described in and who executed the Mortgage, and
acknowledged that-ihey signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentiznad.

Give ar my hand ard vfficial sea) this :/%3 day of m,é?/l/@ /k 20 / g e
By_, OO :‘f\ (X U Residing at C M'/’@’ %"L{W
. Natary Public in and for the State of _ _/ é"

My commission expires 5 -‘*-a / "g\@

" OFF\C\\&L Sﬁﬁ‘f

DON o
UBLIG - STATE OF' A

N%I{AEC\){I\ETM\S&ON EX'P'.RES Q6220

Originator Names and Nationwide Mortgage Licensing Syciwem and Registry 1Ds:

Organization: First Persanal Bank NMLE i 225557
Individual: William J. Walsh NMLSR (D: 1543536
LaserPro, Ver, 17.4.10.006 Copr. D+H USA Corporation 1997, 2G15.~ Al Rights Reserved. ~ IL
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