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MORTGAGE, ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREEMENT, FINANCING STATEMENT,

AND FIXTURE FILING

THIS MORTGAGE, ASSIGNMENT OF RENTS AND LEASES, SECURITY AGREEMENT,
FINANCING STATEMENT, AND FIXTURE FILING (hereinafter “Mortgage”) is made as of this _
——"1_ day of March, 2018 by SWC 156™, LLC, an Illinois limited liability company (“Mortgagor”), in favor of
MIDLAND STATES BANK, an Illinois banking corporation, whose address is 38 West Countryside Parkway,
Yorkville, Illinois 60560 (“Mortgagee®).

RECITALS:

A Mbottgagor is indebted to Mortgagee in the Principal Sum of NINE MILLION TWO
HUNDRED EiGHTY TWO THOUSAND AND NO/100 DOLLARS ($9,282,000.00), as evidenced by a
certain Restaged Secu ed Promissory Note, bearing even date herewith (together with any modifications, extensions,
renewals, replacements Ot iefinances thereof, the “Note”) executed by Mortgagor and delivered to Mortgagee,
evidencing a certain comme/ial real estate acquisition loan (the “Loan®) in the amount of $9,282,000.00 providing
for payment of interest only and/or principal and interest, with the balance of the ndebtedness, if not sooner paid,
due and payable on the Matutity Die as defined in such Note.

B. As an express condition ptocedent and inducement to Mortgagee to make such Loan, Mortgagor
hereby agrees to grant and pledge to Mortgacee)this Mortgage as to the Property and Mortgaged Property identified
herein to secure all repayment obligations and “idebtedness of such Note and Loan of so much thereof as may be

disbursed and remain unpaid from time to time rdtsuant to the terms of a certain Master Loan and Security

Agreement by and between Mortgagor and Mortgage= (rzgether with that certajn First Amendment to Master Loan
and Security Agreemeng dated July 26, 2017 and that ciriain Second Amendment to Master Loan and Security

cement bearing even date herewith, collectively the “Lozu Lgreement”) as well as all other amounts, obligations
and liabilities due or to become due Mortgagee under all other irstruments and documents related to this Mortgage
and the Note (the Loan Agreement, the Note, this Mortgage, and <L 'other instruments and documents executed and
delivered in connection therewith collectively refetred to as the “lioan Documents™); all amounts, sums and
expenses payable hereunder by Mortgagee according to the terms hereof 4nd all other obligations and liabilities of
Mortgagor under this Mortgage, the Note and the other Loan Documents ¢gether with all interest on the said
indebtedness, obligations, liabilities, amounts, sums and expenses (all of the aforciaid hereinafter collectively referred
to as the “Indebtedness”) and accordingly, Moxtgagor hereby mortgages, grants, barzuins, sells, covenants, conveys,
warrants, aliens, demises, releases, assigns, sets over and confirms unto Mortgagee, its sucecscors and assigns:

All that certain real property legally described on EXHIBIT “A” attached here:d 4nd by this reference
made a part heteof (collectively the “Property™),

TOGETHER with Mortgagor's intetest in and to all the improvements now or hereafter erected on the
Property, and all easements, rights, apputtenances, rents, soyalties, mineral, oil and gas rights and profits, water rights
and stock, and all fixtures now or hereafter made a patt of the Property, together with all replacements thereof and
additions thereto.

TOGETHER with all present and future personal property, including, without limitation, all “fixtures,”
“equipment,” “proceeds,” “accounts” and “general intangibles” (as said terms are defined in the Uniform
Commetcial Code of the State of Illinois), used or useful in connection with the ownership or operation of the

Property.
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TOGETHER with all leases, subleases, lettings, concessions, and licenses (or any modifications or
extensions thereto) of the Property or any part thereof and all management agreements and other agreements relating
to the use and occupancy of the Property or any portion thereof, now or hereafter entered into and all right, title and
interest of Mortgagor thereunder, including, without limitation, cash and securities deposited thereunder and the
right to receive and collect the rents, issues and profits payable thereunder (which are pledged primarily and on a
panty with said land and not secondarily);

TOGETHER with all unearned premiums, accrued, accruing or to accrue under insurance policies now or
hereafter obtained by Mortgagor and all proceeds of the conversion, voluntary or involuntaty, of the Property or any
part thereof into cash or liquidated claims, including, without limitation, proceeds of hazard and title insurance and
all awards and compensation heretofore and hereafter made to the present and all subsequent owners of the Property
by any goveriimental or other lawful authorities for the taking by eminent domain, condemnation or otherwise, of all
or any patt o the Property ot any easement thetein, including awards for any change of grade of streets and awards
for severance de:nzges;

TOGETHEX with all right, title and interest of Mortgagor in and to all extensions, improvements,
betterments, tenewals, sabstitutes and replacements of, and all addidons and appurtenances to the Property,
hereafter acquired by or releascd to Mortgagor or constructed, assembled or placed by Mortgagor on the Property,
and all conversions of the secusiiy constituted thereby, immediately upon such acquisition, release, construction,
assembling, placement o1 conversion, as the case may be, and in each such case, without any further mortgage,
conveyance, assignment or other act iy Mortgagor, shall become subject to the lien of this Mortgage as fully and
completely, and with the same effect, as diough now owned by Mortgagor and specifically described herein (the
Property and all of the other aforesaid propedty interests encumbered and conveyed hereby are hereinafter referred
to as the “Mortgaged Property”).

TO HAVE AND TO HOLD unto Mortguoee and its successors and assigns until the Indebtedness is paid
and satisfied in full.

ARTICLEZ
COVENANTS OF MORY'GAGOR

Mortgagor further covenants and agrees with Mortgagee as folloiws, incorporating the above-referenced
recitals in full:

ection 1.01. Payment of the Indebtedness. Mortgagor will punctually pay riis Indebtedness in accordance
with terms of the Note and in the other Loan Documents, all in the coin and cwreney.of the United States of
America that is legal tender for the payment of public and private debts. Mortgagor ackr.owledges and agrees
that the rate of interest under such Note and the amount of monthly payments thecerader ate subject to
periodic adjustment and change as further specifically provided in the Note.

Section 1.02. Title to the Mortgaged Property. Mortgagor represents and covenants that: () Mortgagor has
good and matketable title to the Mortgaged Property, subject ondy to those items listed on EXHIBIT “B” attached
hereto (the “Permitted Exceptions®); (ii) Mortgagor has full power and lawful authority to encumber the
Mortgaged Property in the manner and form herein set forth, (tif) Mortgagor will own all fixtures and articles of
personal property now or heteafter affixed and/or used in connection with the Mortgaged Property, including any
substitutions or replacements thereof, free and clear of liens and claims; (iv) this Mortgage is and will remain a valid
and enforceable first lien on the Mortgaged Property subject only to the Permitted Exceptions; and (v) Mortgagor
will preserve such title, and will forever warrant and defend the same to Mortgagee and will forever warrant and
defend the validity and priority of the lien hercof against the claims of all persons and parties whomsoever, subject
only to the Permitted Exceptions.
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Section 1.03. Maintenance of the Mortgaged Property. Mortgagor shall maintain the Mortgaged Property in
good repair, shall comply with the requirements, regulations, rules, ordinances, statutes, orders and decrees of any
governmental authority or court having competent jurisdiction over the Mortgaged Property (collectively, the
“Requirements” and individually a “Requirement”) within thirty (30) days after an order contamning such
Requitement has been issued by any such authority and shall permit Mortgagee, upon priot notice to Mortgagor
(unless thete is an Event of Default, as hereinafter defined, which is continuing) to enter upon the Mortgaged
Property at reasonable times and inspect the Mortgaged Property. Mortgagor shall not, without the prior written
consent of Mortgagee, threaten, commit, permit or suffer to occur any waste, material alteration which either
modifies the use or general nature of the occupancy of the Mortgaged Property or reduces the value of the
Mortgaged Propetty, demolition or removal of the Mortgaged Property or any part thereof; provided, however, that
fixtures and articles of personal propetty may be removed from the Mortgaged Property if Mortgagor concurrently
therewith teplaces the same with similar items of equal or greater value and utility, free of any lien, charge or claim of
supezior title. dortgagor shall not, without the prior written consent of Mortgagee (i) initiate or acquiesce in any
zoning variatior o) reclassification of the Mortgaged Property, or (i) suffer or permit any change in the general
nature of the Mort;ag»d Property.

Section 1.04. Insurince. Mortgagor shall keep the improvements now existing or hereafter erected on the
Mortgaged Propeity insured by catriers at all times satisfactory to Mortgagee against loss by fire, hazards included
within the term “extended coveiage,” rent loss, and such other hazards, casualties, liabilities and contingencies as
Mortgagee shall require and m surh amounts and for such petiods as Mortgagee shall require. In the event the
Mortgaged Property is or at any time liere/fter may be designated to be in 2 flood hazard area, Mortgagor agrees to
maintain flood insurance policies in formiard amounts satisfactory to Mortgagee and issued by companies approved by
Mortgagee. All premiums on insurance policies shall be paid, at Mortgagee's option, in the manner under Section 1.14
hereof, or by Mortgagor making payments, when <, directly to the cartier, or in such other manner as Mortgagee may
designate in writing,

All insurance policies and renewals thereof shal bein a form acceptable to Mortgagee and shall include a
standard mortgage clause in favor or and in form acceptabie o Morigagee. Mortgagor shall prompdy furnish to
Mortgagee all renewal notices and all receipts of paid premiums 4pd a certificate of insurance for each required policy.
At least thirty days prior to the expiration date of a policy, Mortgagur shall deliver to Mortgagee a renewal policy or
certificate of renewal in form satisfactory to Mortgagee.

In the event of loss, Mortgagor shall give immediate written notice {n b insurance cagsier and to Mortgagee.
Mortgagee may act with Mortgagor to make proof of loss, to adjust and comptomis:any claim undet insurance policies,
to appear in and prosecute any action arising from such insurance policies, to coliect(and receive insurance proceeds
and to deduct therefrom Mortgagee's expenses incutred in the collection of such proceess; provided however, that
nothing contained in this Section 1.04 shall require Mortgagee to incur any expense or tak: sy action hereunder.
Mortgagor further authorizes Mortgagee, at Mortgagee's option, (a) to hold with interest the Lalace of such proceeds
to be used to reimburse the cost of reconstruction or repair of the Mortgaged Property or (b) only if an Event of
Default has occurred hereunder and has continued beyond any applicable grace o cure petiod, to apivthe balance of
such proceeds to the payment of the sums secured by this Instrument, whether or not then due.

If the insurance proceeds are held by Mottgagee to reimburse Mortgagor for the costs of restoration and
repair of the Mortgaged Property, the Mortgaged Property shall be restored to the equivalent of its original condition
or such other condition as Mortgagee may approve in writing, Mortgagee may, at Mortgagee's option, condition
disbursement of said proceeds on Mortgagee's approval of such plans and specifications of an architect satisfactory
to Mortgagee, contractor's cost estimates, architect's certificate, waivers of liens, sworn statements of mechanics and
materialmen and such other evidence of costs, percentage completion of construction, application of payments, and
satisfaction of liens as Mortgagee may requite. If the insurance proceeds are applied to the payment of the sums
secuted by this Instrament, any such application of proceeds to ptincipal shall not be subject to any prepayment
penalty and shall not extend or postpone the due dates of the monthly installments referred to in Section 1.01 hereof

4
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ot change the amounts of such installments. If the Mortgaged Property is sold pursuant to Article II hereof or if
Mortgagee acquires tide to the Mortgaged Property, Mortgagee shall have all of the rights, title and interest of
Mortgagor in and to any insurance policies and unearned premiums thereon and in and to the proceeds resulting
from any damage to the Mortgaged Property prior to such sale or acquisition.

Section 1.05. Maintenance of Existence. Mortgagor will, so long as it is owner of the Mortgaged Property,

do all things necessary to preserve and keep in full force and effect its existence, franchises, rights and privileges
under the laws of the state of its formation, and will comply with all Requirements applicable to Mortgagor or to the
Mortgaged Property or any part thereof.

section 1.06. Taxes and Other Charges. (a) Mortgagor shall pay and discharge when due all taxes of every

kind and natuie, water rates, sewer rents and assessments, levies, permits, inspection and license fees and all other
charges imposed. upon or assessed against the Mortgaged Property or any part thereof or upon the revenues, rents,
issues, income «nd profits of the Mortgaged Property or arising in respect of the occupancy, use or possession
thereof (collectively, the “Impositions™) and, unless Mortgagor is making monthly deposits with Mortgagee in
accordance with Sectibn 1,14 hereof with respect to any such amount, Mortgagor shall exhibit to Mortgagee within
five (5) business days cite: the same shall have become due, validated teceipts showing the payment of such
Impositions, Should Mortgas cz"default in the payment of any of the foregoing Impositions, Mortgagee may, but shall
not be obligated to, pay the same ot any part thereof and Mortgagor shall, on demand, reimburse Mortgagee for all
amounts so paid together with inter<st computed at the Default Rate.

(b) Nothing in this Section 1.6 shall tequire the payment or dischatge of any obligation imposed upon
Mortgagor by subparagraph (a) of this Sectic 1,06 so long as Mottgagor shall in good faith and at its own expense
contest the same or the validity thereof by appirjuiate legal proceedings, which proceedings must operate to prevent
the collection theteof or other realization thereon ard the sale or forfeiture of the Mortgaged Property ot any part
thereof to satisfy the same; provided that (i) Mortgagot has notified Mortgagee in writing in advance of its intent to
contest such taxes, and (ii) duvzing such contest Morizegrr shall, at the option of Mortgagee, provide security
satisfactory to Mortgagee, assuring the discharge of Mottgagsr's obligation hereunder and of any additional interest,
charge, penalty or expense arising from or incurred as a result 0f 91ch contest.

ection 1.07. Mechanics’ and Other Liens. (2) Mortgagor shal' pay, from time to time when the same shall
become due, all claims and demands of mechanics, materialmen, laboress, and others which, if unpaid, might result
in, or permit the creation of, a lien on the Mortgaged Property or any part thevenf, or on the revenues, rents, issues,
income or profits arising therefrom and, in general, Mortgagor shall do, or cause *-be done, at the cost of Mottgagor
and without expense to Mortgagee, everything necessary to fully preserve the lien of tlii Mortgage. If Mortgagor fails
to make payment of any such claims and demands, Mortgagee may, but shall not be obligated to, make payment
thereof, and Mortgagor shall, upon demand, reimburse Mortgagee for all sums so expended sogether with interest
computed at the Default Rate.

(b) Nothing in this Section 1.07 shall require the payment or discharge of an obligation snposed upon
Mortgagor by subparagraph (a) of this Section 1.07 so long as Mortgagor shall in good faith and at its own expense
contest the same or the validity thereof by appropriate legal proceedings which proceedings must operate to prevent
the collection theteof or other realization thereon and the sale or forfeiture of the Mortgaged Property or any part
thereof to satisfy the same; provided that (j) Mortgagor has notified Mottgagee in writing, in advance, of its intent to
contest such liens, and (i) during such contest Mortgagor shall, at the option of Mortgagee, provide security
satsfactory to Mortgagee (in Mortgagee’s sole discretion), assuting the discharge of Mortgagor's obligations
hereunder and of any additional interest, chazge or expense arising from ot incurred as a result of such contest.

Section 1.08. Condemnation Awards.  The proceeds of any award or claim for damages, direct or

consequentil, payable to Mortgagor in connection with any condemnation of other taking of all of any part of the
Mortgaged Property, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

5




1809247355 Page: 7 of 31

UNOFFICIAL COPY

Mortgagee. Mortgagee may elect to apply the proceeds of the award upon o in reduction of the Indebiedness,
whether due ot not, or to require Mortgagor to restore or rebuild, in which event the proceeds shall be held by
Mortgagee and used to reimburse Mortgagor for costs incurred in connection with the rebuilding or restoring the
Mortgaged Property or the improvements thereon. If the amount of such award is insufficient to cover the cost of
tebuilding or restoration, Mortgagor shall pay such cost in excess of the award, before being entitled to
reimbutsement out of the award. Any surplus that may remain out of said award after payment of such cost of
rebuilding or restoration shall, at the option of Mortgagee, be applied on account of the Indebtedness, ot be paid to
any other party entitled thereto.

Section 1.09. Authorization, Mortgagor hereby covenants and represents that the execution and delivery of
this Mortgage, the Note and all of the other Loan Documents executed by Mortgagor have been duly authorized and
that there ic'ny provision in any instrument or document to which Mortgagor is a party ot by which Mortgagor may
be bound that z2quires forther consent for such action by any other entity or person; it is duly organized, validly
existing and in'gcod standing under the laws of the state of its formation, and has (a) all necessary licenses,
authorizations, registrations and approvals and (b) full power and authority to own its properties and catry on its
business as presently cahducted; and the execution and delivery by and petformance of its obligations under this
Morigage, the Note and the cther Loan Documents will not result in Mortgagor being in default under any provision
of any instrument or docun'zat to which Mortgagor is a party or by which Mortgagor may be bound, or any law,
order, writ, injunction ot decree Gt \nv court or governmental authority.

Section 1.10. Costs of Defenling'and Upholding the Lien. If any action or proceeding is commenced to

which action or proceeding Mortgagee is riadle a party or in which it becomes necessary to defend or uphold the lien
of this Mortgage, Mortgagor shall, on demarid, reimburse Mortgagee for all expenses (including, without limitation,
attomneys' fees and costs) incurred by Mortgages irany such action oz proceeding to the extent that Mortgagee is the
successful party in any such action or proceeding.

Section 1.11. Additional Advances and Disbugseriieints.  Except as otherwise may be permitted hereunder,

Mortgagor shall pay when due all payments and charges oni =il liens, encumbrances, ground and other leases, and
security interests which may be or become superior or inferio: 't the lien of this Mortgage, and in default thereof,
Mottgagee shall have the right, but shall not be obligated, to pay.sv'<ii pavments and charges and Mortgagor shall, on
demand, reimburse Mottgagee for amounts so paid and all costs and expenses incurred in connection therewith,
together with interest thereon, at the Default Rate from the date such payments and charges are so advanced until
the same are paid to Morigagee. In addition, upon default of Mortgagor in the performance of any other terms,
covenants, conditions or obligations by it to be performed under any such prios oz subordinate lien, encumbrance,
lease or security interest following any applicable grace or cure petiod therein proviced, Mortgagee shall have the
tight, but not the obligation, to cure such default in the name of and on behalf of Mortgagor All sums advanced and
expenses incurred at any time by Mortgagee pursuant to this Section 1.11 or as otherwice provided under the terms
and provisions of this Mortgage or under applicable law shall bear interest from the date t:at such sum is advanced
or expense incurred, to and including the date of reimbursement, computed at a rate equivalent't/ the Default Rate,

Section 1.12. Costs of Enforcement. Mortgagor agrees to beat and pay all expenses (including attorneys'

fees and costs) of or incidental to the enforcement of any provision hereof, or the enforcement, compromise or
settlement of this Mortgage or the Indebtedness, or for defending or asserting the tights and claims of Mortgagee in
respect thereof, by litigation or otherwise. All rights and remedies of Mortgagee shall be cumulative and may be
exercised singly or concurtently.

Section 1.13. Mortgage Taxes. Mortgagor shall pay any and all taxes, charges, filing, registration and

recording fees, excises and levies imposed upon Mottgagee by reason of its ownership of the Note ot this Mortgage
or any moztgage supplemental heteto, any security instrument with respect to any fixtures or personal property
owned by Mortgagor at the Mortgaged Property and any instrument of further assurance, other than income,
franchise and doing business taxes, and shall pay all stamp taxes and other taxes required to be paid on the Note. If

6
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Mortgagor fails to make such payment within five (5) days after written notice thereof from Mortgagee, then
Mortgagee shall have the right, but shall not be obligated, to pay the amount due, and Mortgagor shall, on demand,
reimburse Mortgagee for said amount, together with interest at the Default Rate computed from the date of payment
by Mortgagee.

Section 1.14. Escrow of Funds for Taxes, Insurance and Other Charpes. Subject to applicable law or to an
express, specific written waiver by Mortgagee, in addition to required Note payments, Mortgagor shall pay to Mortgagee
on the day monthly installments of principal ot interest are payable under the Note {or on another day designated in
wrting by Mortgagee), until the Note is paid in full, a sum (herein the “Funds”) equal to one-twelfth of (a) the yearly
taxes and assessments which may be levied on the Mortgaged Property, and (b) the yearly premium installments for fire
and other hazard insurance and such other insurance covering the Mortgaged Property as Mortgagee may requite, all as
reasonably estimated initially and from time to time by Mortgagee on the basis of assessments and bills and reasonable
estimates thereof. Any waiver by Mortgagee of a requirement that Mortgagor pay such Funds may be revoked by
Mortgagee, in Morigagee’s sole discretion, at any time upon notice in writing to Mortgagor. Mortgagee may require
Mortgagor to pay +0 Jortgagee, in advance, such other Funds for other taxes, charges, premiums, assessments and
impositions in connec'ive with Mortgagor or the Mortgaged Property which Mortgagee shall deem necessary to protect
Mortgagee's interests (heicir “Other Impositions”). Unless otherwise provided by applicable law, Mortgagee may
require Funds for Other Imp)sidons to be paid by Mortgagor in a lump sum or in periodic installments, at Mortgagee's
option, from tme to time,

The Funds shall be held in an instition(s) the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (including Morgap e if Mortgagee is such an institution). Mortgagee shall apply the Funds to
pay said taxes, assessments, insurance premitrasand Other Impositions so long as Mortgagor is not in breach of any
covenant or agreement of Mortgagor in this Mortgige. Mortgagee shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and conpiling said assessments and bills, unless applicable Jaw permits
Mottigagee to make such a charge. Unless applicable law zequires interest, earnings or profits to be paid, Mortgagee
shall not be required to pay Mortgagor any interest, earliigs or profits on the Funds. Mortgagee shall give to
Mortgagor, without chazge, an annual accounting of the Fuads-in Mortgagee's normal format showing credits and
debits to the Funds and the purpose for which each debit to the Furids was made. The Funds are hereby pledged as
additional security for all obligations, indebtedness and sums s >zared by this Mortgage.

If the amount of the Funds held by Mortgagee at the time of thc 2dnal accounting thereof shall exceed the
amount deemed necessary by Mortgagee to provide for the payment of taxts, aszessments, insurance premmums, and
Other Impositions as they fall due, such excess may, in Mortgagee's discretion; b< czedited to Mortgagor on the next
monthly installment ot installments of Funds due. If at any time the amount of the Finids held by Mortgagee shall be
less than the amount deemed necessary by Mortgagee to PAay taxes, assessments, insutance premiums, reats and Other
Impositions as they fall due, Mortgagor shall pay to Mortgagee an amount necessary to make ao-the deficiency within
not more than thirty (30) days after notice from Morigagee to Mortgagor requesting payment thier.of:

Upon the occurrence of an Event of Default, Mortgagee may apply, in any amount anc i any order as
Mortgagee shall determine in Mortgagee's sole discretion, any Funds held by Moxtgagee at the time of application (i) to
pay rates, rents, taxes, assessments, insurance premtums and Other Impositions which are now or will hereafter become
due, or (ii) as a credit against sums secured by this Mortgage. Upon complete payment in full of all obligations,
indebtedness and sums secured by this Mortgage, Mortgagee shall refund to Mottgagor any Funds held by Mortgagee.

Mortgagee may, in its sole disctetion, elect at any time to suspend imposition of the foregoing
requited escrow of such Funds for real estate taxes and other impositions, provided, however, any such
suspension shall be subject to Mortgagee’s right to elect to reinstate and/or commence imposition of such
escrow requirements at any future date duting the term of the Loan, by written notice thereof to Mortgagor.
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Section 1.15. Acceleration jn Case of Mortgagor’s Insolvency. If Mortgagor shall voluntazly file a petition
under the Federal Bankruptcy Code, as such Code may from time to time be amended, or under similar or successor
Federal statute relating to bankruptcy, insolvency, arrangements or reorganizations, or undex any state bankruptcy or
insolvency act, or file an answer in any involuntary proceeding admitting insolvency or inability to pay debts, ot if
Mortgagor shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization, dissolution
or liquidation of Mortgagor, or if Mottgagor shall be adjudged a banktupt or if a trustee or receiver shall be appointed
for Mortgagor or Mortgagor's property, or if any part of the Mortgaged Property shall become subject to the
jurisdiction of a Federal banksuptcy court or similar state court, ot if Mortgagor shall make an arrangement for the
benefit of Mortgagor's creditors, or if there is an attachment, execution or other judicial seizure of any portion of
Mortgagor's assets and such seizure is not discharged within ten days, then Mortgagee may, at Mortgagee's option,
declare all the sums secured by this Mortgage to be immediately due and payable without prior notice to Mortgagor, and
Mortgagee ria7 invoke any remedies permitted by Article IT of this Mortgage. Any attomeys' fees and other expenses
incurred by Mortgagee in connection with Mortgagor's bankruptey or any of the other aforesaid events shall be
additional indebielness of Mortgagor secured by this Mortgage. For purposes of this Section 1.15, the term
"Mortgagor” shaii ricinde any beneficiary of Mortgagor if Mortgagor is a land trustee.

Section 1.16. Kegtriztive Covenants, Mortgagor agrees that in determining whether or not to make the Loan,
Mortgagee evaluated the Lackgiound and experience of Mortgagor in owning and developing property such as the
Mortgaged Property, found thein)acceptable and relied and continues to rely upon the same as the means of
maintaining the value of the Mortguged Property which is Mortgagee’s primary secuity for the Note. Mortgagor is
experienced in borrowing money and owning and developing property such as the Mortgaged Property, has been
ably represented by a licensed attorney 4t law in the negotiation and documentation of the Loan and having
bargained at atm's length and without duress of any kind for all of the terms and conditions of the Loan, including
this provision. Moxtgagor recognizes that Mortgigee is entitled to keep its loan portfolio at current interest rates by,
among other things, making new loans at such rates myregagor further recognizes that any further financing placed
upon the Mortgaged Property (1) could divert funaz which would otherwise be used to pay the Indebtedness, (2)
could result in acceleration and foreclosure of said furrlier encumbrance which would force Moztgagee to take
measures and incur expenses to protect its security, (3) woald-detract from the value of the Mortgaged Property
should Mortgagee come into possession thereof with the iriesivion of selling the same, and (4) would impair
Mortgagee's right to accept a deed in lieu of foreclosute, because 7 foreclosure by Mortgagee would be necessary to
clear the title to the Mortgaged Property.

In accordance with the foregoing and for the purposes of (1) Diofacting Mortgagee's security for the
repayment of the Loan, the value of the Mortgaged Property and the payr:eat. of the Indebtedness and the
performance of Mortgagor's obligations under the Loan Documents; (2) giving Mortgagee the full benefit of its
bargain and contract with Mortgagor; and (3) keeping the Mortgaged Property free of subordinate mortgage liens,
Mortgagor agrees that if this Section 1.16 be deemed a restraint on alienation, that it i a r:aconable one, and that
Mortgagor shall not, without the prior written consent of Mortgagee, create, effect, consent'to, suffer or perinit any
“Prohibited Transfer” (as defined hetein). A “Prohibited Transfer” shall include any sale‘o: ¢ther conveyance,
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation, (:c'uding but not
limited to the entering into of any contract, sale, installment sale or sale under atticles of agreement, the placement ot
granting of liens or the placement or granting of chattel mortgages, conditional sales contracts, financing ot security
agreements which would be or create a lien, the placement or granting of 4 mortgage commonly kaown as a “wrap
around” mortgage or an improvement loan, on any of the following properties, rights, or interests which occurs, is
granted, accomplished, attempted or effectuated without the ptior written consent of Mortgagee:

a. If Mortgagor shall create, effect, contract for, commit to or consent to, or shall suffer or permit any
conveyance, sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or
alienation of the Mostgaged Property of any part thereof, or interest therein, excepting only sales or other
dispositions of personalty no longer useful in connection with the operation of the Mortgaged Property,
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provided that prior to the sale or other disposition thereof, such personalty has been replaced by other
personalty, subject to the first and prior lien hereof, of at least equal value and utility; or

b. In the event that Mortgagor is a land trustee, if any beneficiary of Mortgagor shall create, effect, contract for,
commit to ot consent to, or shall suffer or permit any sale, assignment, transfer, lien, pledge, mortgage, security
interest of other encumbrance or alienation of such beneficiary's beneficial interest in Mortgagor; or

c. In the event that Mortgagor or any beneficiary of Mortgagor is a pattnership, corporation, or company, if
Moxtgagor or any partner, shareholder or member of such beneficiary shall create, effect, contract for, commit
to or consent to, or shall suffer o permit any encumbrance, sale, assignment, transfer, lien, pledge, mortgage,
security interest, or other encumbrance or alienation of any such partnership interest, shares of stock, or
me:avership interest,

in each case whether any such conveyance, sale (installment or otherwise), assignment, transfer, lien, pledge,
morigage, seCudty inizrest, encumbrance or alienation is effected directly, indirectly, voluntarily ot involuntarily, by
operation of law or olerwise; provided, however, that the foregoing provisions of this Section 1.16 shall not apply
to (i} the lien in favor of Mirtgagee securing the Indebtedness, (i) the Lien of current taxes and assessments not yet
due and payable, (iif) the Ferimiited Exceptions. Any consent by Mortgagee or any waiver of any condition or Event
of Default under this Section 'I¢ shall not constitute a consent to or waiver of any right, remedy or power of
Mortgagee upon a subsequent Event of Default under this Section 1.16. Mortgagor acknowledges that any
agreements, liens or encumbrances crated in violation of the provisions of this Section 1.16 shall, at the option of
Mortgagee, be voidable and, if Mortgagee €x2rcises the option to void such agreement, lien, or encumbrance, it shall
be of no further force or effect, and to the ¢tent the provisions of this Section 1.16 conflict with or are inconsistent
with similar provisions of the Note or any of th¢ Loan Documents, the provisions of this Section 1.16 shall govern
and control.

Section 1.17. Estoppel Certificate. Mortgagot, within three (3) business days upon tequest in person ot

within five (5) business days upon request by mail, ‘z4a' fumish to Mortgagee a written statement, duly
acknowledged, setting forth the amount due on this Mortgage, th< rerms of payment and maturity date of the Note,
the date to which interest has been paid, whether any offsets or dafenses exist against the Indebtedness and, if any
are alleged to exist, the nature thereof shall be set forth in detail

Section 1.18. Indemnity. Mortgagor hereby represents and covenahts that it has dealt with no broker, finder
or like agent in connection with the Indebteduess. In addition to any other ind smuity provisions of this Mortgage,
Mortgagor will indemnify, defend, and hold Mortgagee harmless against any loss, liakility, cost or expense, including,
without limitation, any judgments, attotney's fees and costs arising out of or relating 0 ary-<laim by any such broker,
finder or like agent who dealt with Mortgagor.

Section 1.19. Mortgagee's Performance of Defaulted Acts: Protective Advances: Suby rgation;: Relianc

Bills. In the event Mortgagor fails to perform any of its covenants and agreements herein or the Mat: or any of the
other Loan Documents, Mortgagee may, but need not, make any payment or perform any act herein or therein
required of Mortgagor, in any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal ot interest on any Prior Encumbrances (as hereinafter defined), if any, and purchase, discharge,
compromise ot settle any tax lien or other prior lien or title or claim thereof or redeem from any tax sale on,
forfeiture affecting the Mortgaged Property or contest any tax or assessment.

All advances, disbursements and expenditures (collectively “advances”) made by Mortgagee before and during
foreclosute, prior to sale, and where applicable, after sale, for the following purposes, including interest thereon at

the Default Rate, are hereinafter referred to as “Protective Advances”;

(@) advances pursuant to this Section 1,19 and Sections 1.04, 1.07, 1.11 and 1.13 of this Mortgage;
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advances in accordance with the terms of this Mortgage to: (i) protect, preserve or restore the Mortgaged
Property; (if) preserve the lien of this Mortgage ot the priority thereof; ot {1tf) enforce this Mortgage.

payments of (i) installments of principal, intezest or other obligations in accordance with the terms of any
Prior Encumbrance: (i) installments of real estate taxes and other Impositions: (iif) other obligations
authorized by this Mortgage: or (iv) any other amounts in connection with other liens, encumbrances or
intezests reasonably necessary to presetve the status of title, all as referred to in the first paragraph of this
Section 1.19 of this Mortgage and in accordance with applicable law;

attorneys’ fees and other costs incurred in connection with the foreclosure of this Mortgage as authorized in
acerrdance with applicable law in connection with any other litigation or administrative proceeding to which
Mortgazee may be or become or be threatened or contemplated to be a party, including probate and
bankiupicy proceedings, or in the prepatation for the commencement or defense of any such suit or
proceeding; 1t cluding filing fees, appraisers’ fees, outlays for documents and expert evidence, witness fees,
stenographer: <harges, publication costs, and costs (which may be estimated as to items to be expended
after entry of judgrient) of procuring all such abstracts of title, title charges and examinations, foreclosure
minutes, title insutar.ce policies, appraisals, and similar data and assurances with respect to title and value as
Mottgagee may deem necessary either to prosecute or defend such suit or, in case of foreclosure, to evidence
to bidders at any sale whick'may be had pursuant to the foreclosure judgment the true condition of the title
to or the value of the Mortgagd Property;

Mortgagee’s fees and costs arising tetvreen the date of entry of judgment of foreclosure and the date of
confirmation hearing;

Mortgagee’s advances of any amount required +o make up a deficiency in deposits for installments of
Impositions, as required of Mortgagor by Section. 1,06 of this Mortgage;

expenses deductible from proceeds of sale as authotizes viider applicable laws;

expenses incurred and expenditures made by Mortgagee for a:iy onne or more of the following: (i) if any of
the Mortgaged Property consists of an interest in a leasehold estaze inder a lease ox sublease, rentals or other
payments required to be made by the lessee under the terms of the iesse or sublease; (i) prerniums upon
casualty and liability insurance made by Mortgagee whether or not Mortiagee or 2 receiver is in possession,
without regard to the Limitation to maintaining of insutance in effect at the dme any receiver or mortgagee
takes possession of the Mortgaged Property; (iif) payments required or deevied by Mortgagee to be for the
benefit of the Mortgaged Property or required to be made by the owner of the Mo:rtoaged Property undert
any grant or declaration of easement, easement agreement, reciprocal easement agrier.ent, agreement with
any adjoining land owners or other instruments creating covenants or restrictions 707 the benefit of or
affecting the Mortgaged Property; and (iv) operating deficits incurred by Mortgagee & possession or
reimbursed by Mortgagee to any receiver. This Mortgage shall be a lien for all Protective Advances as to
subsequent purchasers and judgment creditors from the time the Mortgage is recorded pursuant to
applicable law.

The Protective Advances shall, except to the extent, if any, that any of the same are clearly contrary to or

mnconsistent with the provisions of the applicable law, be included in:

@)
®)

determination of the amount of indebtedness secured by this Mortgage at any titne;

the indebtedness found due and owing to Mortgagee in the judgment of foreclosure and any subsequent
amendment of such judgment, supplemental judgments, orders, adjudications or findings by the court of any

10
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additional indebtedness becoming due after entry of such judgment, it being hereby agreed that in any
foreclosure judgment, the coutt may reserve jurisdiction for such purpose;

(© if the right of redemption has not been waived by this Mortgage, computation of the amount requited to
redeem;

(d) determination of amounts deductible from sale proceeds;

(e) determination of the application of income in the hands of any receiver ot mortgagee in possession; and

® computation of any deficiency judgment.

All nioneys paid for Protective Advances or any of the othet purposes herein authorized and all expenses
paid or incurted in connection therewith, including attorneys' fees, and any other moneys advanced by Mortgagee to
protect the Moryzzged Property and the lien hereof, shall be so much additional indebtedness secured hereby, and
shall become immeditely due and payable without notice and with intesest thereon at the Default Rate. Inaction of
Mortgagee shall hot be ~ontidered as a waiver of any right accruing to it on account of any default on the part of
Mortgagor.

Should the proceeds of s Note or any patt thereof, or any amount paid out ot advanced hereunder by
Mortgagee, be used directly or indirecty tc. pay off, dischazge or satisfy, in whole or in part, any senior mortgage or
any othet lien or encumbrance upon the Moxtgaged Property or any part thereof on 2 parity with or prior or superior
to the lien hereof (each, a “Prior Encui’srince”), then as additional security hereunder, Mortgagee shall be
subrogated to any and all rights, equal or superic: titles, liens and equities, owned or chimed by any owner or holder
of said outstanding liens, charges and indebtedness, Jiowever remote, regardless of whether said liens, charges and
indebtedness are acquited by assignment ot have been released of record by the holder thereof upon payment.

Mottgagee in making any payment hereby authozizes: (a) relating to taxes and assessments, may do so
according to any bill, statement or estimate procured from the “ppropriate public office without inquiry into the
accuracy of such bill, statement or estimate ot into the validity of >y 1ax, assessment, sale, forfeiture, tax lien o title
or claim thereof or (b) for the purchase, discharge, compromise or s:ttlement of any other prior lien, may do so
without inquity as to the validity or amount of any claim for lien which fiav e asserted.

Section 1.20. Environmental Matters.

a Definitions. As used herein, the following terms shall have the following meatiings;

i “Envitonmental Laws” means all federal, state and local statutes, laws, rules; te ulations, ordinances,
requirements, or rules of common law, including, but not limited to, those List=d or referred to in
paragtaph (b} below, any judicial or administeative interpretations thereof, and/ 20 7 judictal and
administrative consent decrees, orders or judgments, whether now existing or hereinatter promulgated,
relating to public health and safety and protection of the environment.

ii. “Hazardous Material” means without limitation, above or underground stotage tanks, flammables,
explosives, radioactive materials, asbestos, urea formaldehyde foam insulation, methane, lead-based
paint, polychlorinated biphenyl compounds, hydrocarbons ot like substances and their additives or
constituents, pesticides and toxic or hazardous substances o matetials of any kind, including without
limitations, substances now or hereafter defined as "hazardous substances," "hazardous materials,"
"toxic substances” or "hazardous wastes” in the following statutes, as amended: the Comprehensive
Envitonmental Response, Compensation and Liability Act of 1980 (42 US.C. Sec. 9601, et seq,
“CERCLA”) as amended by the Superfund Amendments and Reauthorization Act of 1986 (42
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U.S.C. Sec 9671 gt seq.); the Hazardous Materials Transportation Act (49 U.S.C. Sec. 1801 gt seq.); the
Toxic Substances Control Act (15 US.C. Sec. 2601, et seq.); the Resource Conservation and Recovery
Act (42 U.S.C. Sec. 6901, et seq); the Clean Air Act (42 US.C. Sec. 7401 et seq); the Clean Water Act
(33 US.C. Sec. 1251, et seq.); the Rivers and Harbors Act (33 US.C. Sec. 401 gt seq); the Illinois
Environmental Protection Act (WEPA) and any so-called “Superlien Law”; and in the regulations
promulgated pursuant theteto, and any other applicable federal, state or local law, common law, code,
rule, regulation, order, policy or ordinance, presently in effect or hereafter enacted, promulgated or
implemented. Nothing contained hetein shall prevent the storage, use and disposal on the Mortgaged
Property of cleaning compounds in amounts and concentrations usually used in building maintenance
in accordance with the requirements of Environmental laws.

“Environmental Liability” means any losses, liabilities, obligations, penalties, charges, fees, claims,
litigation, demands, defenses, costs, judgments, suits, proceedings, response costs, damages (including
<unsequential damages), disbursements or expenses of any kind or nature whatsoever (including
actorneys' fees at trial and appellate levels and experts' fees and disbursements and expenses incurred
n inyesiigating, defending against ot prosecuting any litigation, claim or proceeding) which may at any
time be urposed upon, incurred by or asserted or awarded against Mortgagee, and its affiliates,
shareholderr, directors, officers, employees, and agents (collectively “Affiliates™) in connection with
or arising trom:

0 any Hazardous Material on, in, under or affecting all or any portion of the Mortgaged
Property, the groridwater, or any surrounding areas;

@ any mistepresentatioi.waccuracy or breach of any warranty, covenant or agreement
contained or referred 1o in this section of a material nature;

&) any violation or claim of violation Ly Mortgagor of any Environmental Laws;

@ the imposition of any lien for damagZs Camsed by, or the recovery of any costs for, the
cleanup, release or threatened release of Hz7sidous Matetial;

® the costs of removal of any and all Hazardows Materials from all or any portion of the
Mortgaged Property or any surrounding areas; and

(6} costs incurred to comply, in connection with all or any perticis of the Mortgaged Property or
any surrounding areas, with all Environmental Laws with respoct to-Hazardous Materials.

Representations and Warranties. Mortgagor hereby tepresents and warrants to Mortgagce that to the best of
Mortgagor's actual knowledge without independent investigation or inquiry:

i

Compliance. The Mortgaged Property (including underlying groundwater and aseas leased to tenants,
if any), and the use and operation thereof, are cutrently in compliance with all applicable
Environmental Laws. All required governmental permits and licenses are in effect, and Mortgagor is
in compliance therewith. All Hazardous Material generated or handled on the Mortgaged Property, if
any, has been disposed of in a lawfi] manner.

Absence of Hazardous Material. No generation, manufacture, storage, treatment, transportation or

disposal of Hazardous Material is occurring on or from the Mottgaged Property. No underground
storage tanks (including petroleum storage tanks) are ptesent on or under the Mortgaged Property.

12
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Proceedings and Actions. There are no pending or threatened: (a) actions or proceedings by any

govemmental agency or any other entity regarding public health risks or the environmental condition
of the Mortgaged Property, or the disposal or presence of Hazardous Material, or regarding any
Environmental Laws; or (b) liens or governmental actions, notices of violations, notices of non-
compliance or othet proceedings of any kind that could impair the value of the Mortgaged Property,
or the priority of the lien of this Mortgage, ot of any of the other documents ot instruments now of
hereafter given as security for the indebtedness secured by this Mortgage.

Mortgagor's Covenants. Mortgagor hereby covenants and agrees with Mortgagee as follows:

L

iv.

Compliance. The Mortgaged Property and the use and operation thereof shall comply with all
Environmental Laws. All required governmental permits and licenses shall remain in effect and
Mortgagor shall comply therewith. ANl Hazardous Material present, handled or generated on the
viortgaged Property will be disposed in a lawful manner. Mortgagor will satisfy all requirements of
applicable Environmental Laws for the maintenance and removal of all underground storage tanks on
the fierigaged Property. Without limiting the foregoing, all Hazardous Material shall be handled in
compliarice with all applicable Environmental Laws.

Absence of Hzzardous Material  Except as otherwise disclosed in the Environmental Reports
provided by Morig=gor to the Mortgagee prior to the recording of this Mortgage and except as other
disclosed in the Envirgnmental Report obtained by Mortgagee ptior to the recording of this Mortgage,
no Hazardous Material shi2i be introduced to ot handled on the Mortgaged Property.

Proceedings and Actions. Morizzgor shall immediately notify Mortgagee and provide copies upon
receipt of all written complaints, chirss, citations, demands, inquirties, reports ot notices relating to the
environmental condition of the Mortgaged Propetty or compliance with Environmental Laws,
Mortgagor shall prompdy cure and have- dismissed any such actions and proceedings to the
satisfaction of Mortgagee. Mortgagor shall kezp the Mortgaged Property free of any lien imposed
pursvant to any Environmental Laws.

Environmental Audit. Mortgagor shall provide such ‘afoimation and certifications that Mortgagee
may request from time to time to insure Mortgagor's cempliance with this section. To investigate
Mortgagor's compliance with Environmental Laws and with <his section, Mortgagee shall have the
right, but not the obligation, to enter upon the Mortgaged Properv, take samples, review Mortgagor's
books and secords, interview Mortgagor's employees and officers, and conduct similar activities.
Mortgagor shall cooperate in the conduct of such an audit.

Zoning and Development Entitlements. Upon approval from the Village of Oriand Park, Mortgagor

shall have received the PUD approval and all times be in full compliance with 2% applicable zoning
ordinances of the Village of Orland Park, Illinois and further at all times shall be'i fall compliance
with all building codes of the Village oz Orland Park, Illinos.

Mortgagee's Right to Rely. Mortgagee is entitled to rely upon Mortgagor's representations and warrandes
contained in this section despite any independent investigations by Mortgagee or its consultants. Mortgagor

shall take actions to determine for itself, and to remain awate of, the environmental condition of the
Mortgaged Property and shall have no right to rely upon any environmental investigations or findings made by
Mortgagee or its consultants.

Indemnification. Mortgagor agrees to indemnify, defend (at trial and appellate levels and with counsel
acceptable to Mortgagee and at Mortgagor's sole cost) and hold Mortgagee and its Affiliates free and harmless
from and against Mortgagee's Environmental Liability. The foregoing indemnity shall survive sadsfaction of
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the loan evidenced by the Note and any transfer of the Mortgaged Property to Mortgagee by voluntary
transfer, foreclosure or by a deed in lieu of foreclosure, This indemnification shall not apply to any liability
incurred by Mortgagee as a direct result of affirmative actions of Mortgagee as owner and operator of the
Mortgaged Property after Mortgagee has acquired title to the Mortgaged Property and which actions ate the
sole and direct cause of damage resulting from the introduction and initial release of a Hazardous Material
upon the Mostgaged Property by Mortgagee; promided, however, this indemnity shall otherwise remain in full
force and effect, including, without hmitation, with respect to Hazardous Matedal which is discovered or
released at the Mortgaged Property after Mortgages acquires title to the Mortgaged Property but which was not
actually introduced at the Mortgaged Property by Mortgagee, with respect to the continuing migration or
release of Hazardous Material previously introduced at or near the Mortgaged Property and with respect to all
substances which may be Hazardous Material and which are situated at the Mortgaged Property prior to
Mor:gagee taking title but are removed by Mottgagee subsequent to such date. Notwithstanding any provision
to the contrary set forth herein, Mortgagor shall not be liable for any Environmental Liability suffered or
tncurted as, a result of () any Hazardous Materials having been brought onto the Mortgaged Property after
Mortgagee Orits agents or nominees has taken title to or actual possession and control of the Mostgaged
Property, protided that neither Mortgagor nor Mortgagor's agents took any part in the introduction of such
Hazardous Matezials anto the Mortgaged Propesty, of (i) any negligence on the part of Mortgagee ot its agents
or nominees in tetroving any Hazardous Materials from the Mortgaged Property, to the extent of any
additional Environmenta! Liability resulting thete from.

f Waiver. Mortgagor, its succesjors and assigns, heteby waives, releases and agrees not to make any claim ot
bring any cost recovery action 4ga‘iis: Mortgagee under CERCLA or any state equivalent, or any similar law
now existing or hereafter enacted. itis expressly undetstood and agreed that to the extent that Mortgagee is
strictly liable under any Environmentat 1475, Mortgagor's obligation to Mortgagee under this indemnity (to the
extent imited by the foregoing paragraph (e)) shall hikewise be without regard to fault on the part of Mortgagor
with respect to the violation or condition which results in liability to Mortgagee.

Section 1.21 Inspection. Mortgagee may make oz ¢auce to be made entsies upon and inspections of the
Mottgaged Property.

22 Books and Records. Mortgagor shall keep and ma‘atau: at all times at Mortgagor's address stated
below, ot such other place as Mortgagee may approve in writing, complete-and accurate books of accounts and records
adequate to reflect correctly the results of the operation of the Mortgaged Propery and copies of all written contracts,
leases and other instruments which affect the Mortgaged Property. Such books, ecords, contracts, leases and other
instruments shall be subject to examination and inspection at any time by Mortgagee Mortgagor shall, within ninety
(90) days after the end of each fiscal year of Mortgagor, furnish to Mortgagee financiai-and operating statements of the
Mortgaged Property for such fiscal year, in reasonable detail, and in any event including such iremized statements of
receipts and disbursements as shall enable Mortgagee to detetmine whether an Event of Defauit then exists. Such
financial and operating statements shall be prepared at Mortgagor's expense in a manner acceptalils o Mortgagee, and
shall include a statement as to whether or not an Event of Default exists heteunder.

ction 1.23 iform ercial Code Security Agreement. This Mortgage is intended to be a security
agreement pursvant to the Illinois Uniform Commercial Code (the “Code”) for any of the items specified above as part
of the Mortgaged Property which, under applicable law, may be subject to a security interest pursuant to the Uniform
Comumercial Code, and Mortgagor hereby grants Mortgagee a security interest in said items. Mortgagor agrees that
Mortgagee may file this Mortgage, or a reproduction theteof, in the real estate records or other approptiate index, as a
financing statement for any of the items specified above as part of the Mortgaged Propesty. Any reproduction of this
Mortgage or of any other security agreement or financing statement shall be sufficient as a financing statement, In
addition, Mortgagor agrees to executed and deliver to Mortgagee, upon Mortgagee's request, any financing statements,
as well as extensions, renewals and amendments thereof, and reproduction of this Mortgage in any form as Mortgagee
may require to petfect a secutity interest with respect to said items. Mortgagor shall pay all costs of filing statements
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and any extensions, renewals, amendments and releases thereof, and shall pay all costs and expenses of any record
searches for financing statements Mortgagee may require. Without the priot written consent of Mortgagee, Mortgagot
shall not create or suffet to be created pursuant to the Uniform Commercial Code any other secunty interest in said
items, including replacements and additions thereto. Upon Mortgagor's breach of any covenant or agreement of
Mortgagor contained in this Mortgage, including the covenants to pay when due all sums secured by this Mortgage,
Mortgagee shall have the remedies of a secured party undet the Uniform Commercial Code and, at Mortgagee's option,
may also invoke the remedies provided in Article I of this Mortgage as to such items, In exercising any of said
remedies, Morigagee may proceed against the items of real property and any items of personal property specified above
as part of the Mortgaged Property separately or together and in any order whatsoever, without in any way affecting the
availability of Mortgagee's remedies under the Uniform Cotmmercial Code or of the remedies provided in Article IT of
this Mortgage.

Section 1.24. Indemnification. Mortgagor agrees to indemnify and hold Mortgagee harmless from any and all
claims, demands; insses, liabilities, actions, lawsuits and other proceedings, judgments, awards, decrees, costs and
expenses (including ‘atiomeys' fees), arising directly or indirectly, in whole or in part, out of the acts and omissions
whether negligent, willaolor otherwise, of Mortgagor, or any of its officers, directors, agents, subagents, or employees,
in connection with this Mor‘gage or as a result of (a) ownership of the Mortgaged Property or any interest therein or
receipt of any rent or other s therefrom; (b) any accident, injury to ot death of persons ot loss of or damage to
property occutring in, or about the Mortgaged Property or any part thereof or on the adjoining sidewalks, curbs, vaults
and vault space, if any, adjacent parking atess, streets or ways; (¢) any use, non-use or condition of the Morigaged
Property or any part thereof or the adjcining; sidewalks, curbs, vaults and vault space, if any, the adjacent parking areas,
streets ot ways; (d) any failure on the pard of the Mortgagor to petform or comply with any of the terms of this
Mortgage; or (¢} the performance of any labet or cervices or the fumishing of any materials or other property with
respect to the Mortgaged Property or any part thiicof. Any amounts payable to the Mostgagee under this paragraph
which are not paid within ten (10) days after written dezniand therefor by the Mortgagee shall bear interest at the Default
Rate defined in the Note. The obligations of the Mortgagor under this paragraph shall survive any termination ot
satisfaction of this Mortgage.

ARTICLE Ty
DEFAULT AND REM=ZDIES

Section 2.01. Events of Default. The occutrence of any of the foll swing events shall constitute an Event of
Default under this Mortgage (subject to any applicable notice and/or cute peieds specifically set forth in the Note

or the other Loan Documents):

(a) default in the payment of principal ot interest on the Note, or default in paymeit of any other amounts
required to be paid hereunder, whether by maturity or acceletation, on or before he 7us date thereof; or

(b) default in the due observance or performance of any of the other monetary ot iica-monetary terms,
covenants or conditions contained in this Mortgage ot in any of the other Loan Documents/ or

() if any certification, assurance, representation or warranty made herein or any other Loan Documents proves
to be untrue or misleading in any material respect when made; or

(d) if Mortgagor ceases to do business or terminates its business as ptesently conducted for any reason
whatsoever; or

(e) the occutrence of a Prohibited Transfer; or
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® the occurrence of any “Event of Default” as such term is defined in the Note, the Loan Agreement or any
of the other Loan Documents, which may include, but not be limited to, occurrence of 2 cross-default as
may be further provided in such Note or such Loan Agreement or Loan Documents.

Section 2.02. Remedies. (a) Upon the occurrence of any Event of Default, Mortgagee may take such action,
without notice or demand, as it deems advisable to protect and enforce its rights against Mortgagot and in and to the
Mortgaged Property, including, but not limited to, the following actions, each of which may be pursued concurrently
or otherwise, at such time and in such order as Mortgagee may determine, in its sole discretion, without impairing ot
otherwise affecting the other rights and remedies of Mortgagee: (1) declare a portion of or the entire unpaid
Indebtedness to be immediately due and payable without any presentment, demand, protest or notice of any kind to
Mortgagor; or (2) enter into or upon the Mortgaged Property, either personally or by its agents, nominees ot
attorneys to i+ extent permitted by applicable law and dispossess Mortgagor and its agents and servants therefrom,
and thereupon Mortgagee may (i) use, operate, manage, control, insure, maintain, repair, restore and otherwise deal
with all and every part of the Mortgaged Property and conduct the business thereat; (ii) make alterations, additions,
renewals, replacem<nt: and improvements to or on the Mortgaged Property; (iil) exercise all rights and powers of
Mortgagor with respeci o the Mortgaged Property, whether in the name of Mortgagor or otherwise, including,
without limitation, the right to make, cancel, enforce or modify leases, obtain and evict tenants, and demand,
sue fot, collect and receive ~!i earnings, revenues, tents, issues, profits and other income of the Mortgaged
Property and every part thersof, (iv) apply the receipts from the Mortgaged Property to the payment of the
Indebtedness, after deducting thertrom all expenses {including attorneys' fees and disbursements) incurred in
connection with the aforesaid operations ind all amounts necessary to pay the taxes, assessments, insurance and
other charges in connection with the Mrityaged Property, as well as just and reasonable compensation for the
services of Mortgagee, its counsel, agents’ ind employees; and (v) exercise all rights and powers provided in
accordance with applicable law; or (3) institute risceedings for the complete foreclosure of this Mortgage (in which
case the Mortgaged Property may be sold for cash o2 upon credit in one or more parcels) and pursue all remedies
afforded to a mortgagee under and pursuant to the Act-or (4) with or without entey, to the extent permitted and
pursuant to the procedures provided by applicable lav: rstitute proceedings for the partial foreclosure of this
Mortgage for the portion of the Indebtedness then due and p#2ble, subject to the continuing lien of this Mortgage
for the balance of the Indebtedness not then due and payable; =t () Institute an action, suit or proceeding in equity
for the specific petformance of any covenant, condition or agreem = contained herein, in the Note o in any of the
other Loan Documents; or (6) recover judgment on the Note either before, duting or after any proceedings for the
enforcement of this Mortgage; or (7) apply for the appointment “uf’ mortgagee-in-possession relief and/or
appointment of a trustee, receiver, liquidator or conservator of the Mortpaged Property, without regard for the
adequacy of the security for the Indebtedness and without regard for the solvency-of Mortgagor, or of any person,
firm or other entity liable for the payment of the Indebtedness; (8) pursue any available remedies pursuant to the
Illinois Uniform Commercial Code; or (9) pursue such other remedies as Mortgagee ruy have under the Loan
Documents or under applicable law. It is understood and agreed that all of Mortgagee’s tights, remedies and
tecourses, pursuant to this Mortgage as well as any other Loan Documents are’ camulative and not
mutually exclusive and may be exercised by Mortgagee in such manner and combinatior. as Mottgagee
may elect to fullest extent permitted under applicable law.

(b) The proceeds of any foreclosure sale of the Mortgaged Property shall be distributed and applied in
accordance with the provisions of applicable law.

(© Mortgagee may adjourn from time to time any sale by it to be made undet or by virtue of this
Mortgage by announcement at the time and place appointed for such sale or for such adjourned sale or sales; and,
except as otherwise provided by any applicable provision of law, Mortgagee, without further notice or publication,
may make such sale at the time and place to which the same shall be so adjourned.

(d Upon the completion of any sale or sales made by Mortgagee under or by virtue of this Article I,
Mortgagee, or an officer of any court empowered to do so, shall execute and deliver to the purchaser or purchasers a
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good and sufficient instrument, or good and sufficient instruments, conveying, assigning and transferring all estate,
right, title and interest in and to the property and rights sold. Any such sale or sales made under or by virtue of this
Article IT, whether made under ot by vittue of judicial proceedings or of a judgment or decree of foreclosure and
sale, shall operate to divest all the estate, tight, title, interest, claim and demand whatsoever, whether at law or in
equity, of Mortgagor in and to the properties and rights so sold, and shall be 2 perpetual bar both at Jaw and in equity
against Mortgagor and against any and all petsons claiming or who may claim the same, or any part theteof from,
through or under Mortgagor.

{e) Upon any sale made under or by virtue of this Article II (whether made under or by virtue of
judicial proceedings or of a judgment or decree of foreclosute and sale), Mortgagee may bid for and acquire the
Mortgaged Property or any part thereof and in lieu of paying cash therefor may make settlement for the purchase
price by crediting upon the Indebtedness the net sales price after deducting therefrom the expenses of the sale and
the costs of tiie-action and any other sums which Mortgagee is authorized to deduct under this Mortgage.

) 10 recovery of any judgment by Mortgagee and no levy of an execution under any judgment upon
the Mortgaged Prope;iy ot upon any other property of Mortgagor shall affect in any manner ot to any extent the lien
of this Mortgage upon.the Mortgaged Property or any part thereof or any liens, rights, powers ot remedies of
Mortgagee hereunder, but such liens, rights, powers and remedies of Mortgagee shall continue unimpaired as before.

Section 2.03, Possession of the Mortgaged Property. Upon the occutrence of an Event of Default
hereunder, it is agreed that the then owher of the Mortgaged Property, if it is the occupant of the Mortgaged
Property or any part thereof, shall imyediately surrender possession of the Mortgaged Property so occupied to
Mortgagee, and if such occupant is permiticd € remain in possession, the possession shall be as tenant of Mortgagee
and, on demand, such occupant shall pay to Meztgagee monthly, in advance, a reasonable rental for the space so
occupied and in default thereof may be dispossessed by summary proceedings. The covenants herein contained may
be enforced by a receiver of the Mortgaged Property ar any part thereof.

Section 2.04. Integest After Default. If any paymaear-due hereunder, under the Note or any of the other

Loan Dacument is not paid when due, either at stated or accelesa+id maturity or pursuant to any of the terms hereof,
then and in such event, Mortgagor shall pay interest thereon fror»-and after the date on which such payment first
becomes due at the Default Rate and such interest shall be due and pavable on demand, at the Default Rate until the
entire amount due is paid to Mortgagee, whether or not any action shaii-h2ve been taken or proceeding commenced
to recover the same or to foreclose this Mortgage.

Section 2.05. Mortgagor's Actions After Default. After the occurreaceof an Event of Default and
immediately upon the commencement of any action, suit or other legal proceeuings-hy Mortgagee to obtain
judgment for the Indebtedness, or of any other nature in furtherance of the enforcerrens of the Note or of this
Mortgage or any of the other Loan Documents, Mortgagor shall, if required by Mostgagee, consent to the
appointment of a receiver or receivers of the Mortgaged Property and of all the earnings, révényes, rents, issues,
profits and income thereof. The court from time to time, either before or after entry of judgment of foteclosure, may
authorize the receiver to apply the net income in his hands in payment in whole ot in part of (a) the indebtedness
secured hereby, or by or included in any judgment of foreclosure or supplemental judgment or other item for which
Mortgagee is authorized to make a Protective Advance; and (b) the deficiency in case of a sale and deficiency.
Mostgagee's right to the appointment ot a receiver under this Section 2.05 is an absolute right and shall not be
affected by adequacy of security or solvency of Mortgagor.

ection 2.06. Control by Mortgagee After Default. Notwithstanding the appointment of any receiver,
liquidator or trustee of Mortgagor, or of any of its property, or of the Mostgaged Property or any part thereof,
Mortgagee shall be entitled to retain possession and control of all property now and hereafter covered by this
Mortgage.
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Section 2.07. Assignment of Repts and Leases. To further secure the repayment of the Indebtedness,
Mortgagor hereby sells, assigns and transfers unto Mortgagee all the rents, issues and profits now due and which may
hereafter become due under or by virtue of any lease, whether written or unwritten, or any letting of, or of any
agreement for the use or occupancy of the Mortgaged Property or any part thereof, which may have been heretofore
or may be hereafter made or agreed upon or which may be made or agreed upon by Mortgagee under the powers
herein granted, it being the intention hereby to establish an absolute transfer and assignment of all such leases and
agreements, and all the avails thereunder, to Mortgagee and not metely the passing of a security interest. As between
Mortgagor and Mortgagee, Mortgagor waives any rights of set off against any person in possession of any portdon of
the Mortgaged Property.

Notling herein contained shall be construed as constituting Mortgagee a “mortgagee in possession” in the
absence of the taking of actual possession of the Mortgaged Property by Mortgagee pursuant to this Mortgage. In the
exercise of the rowers herein granted to Mortgagee, no liability shall be asserted ot enforced against Mortgagee, all
such liability being “xpressly waived and released by Mortgagor.

Morigagor furthir <prees to assign and transfer to Mottgagee all future leases upon all or any part of the
848 £ g0 an 2ag p yp
Mortgaged Property and o sxecute and deliver, at the request of Mortgagee, all such further assurances and
assignments in the Mortgaged Property as Mortgagee shall from time to time request.

Although it is the intention f the parties that the assignment contained in this Section 2.07 shall be a
present absolute assignment, it is expiessly, understood and agreed, anything herein contained to the contrary
notwithstanding, that Mortgagee shall not exricise any of the tights or powers conferred upon it by this Section 2.07
untll an Event of Default shall have occurred siader this Mortgage, the Note, the other Loan Documents or any
other instrument evidencing or securing the indebted-ies: secured hereby or delivered pursuant to this Mortgage, the
Note or the other Loan Documents.

tion 2.08. Mortgagee's Right of Possession in Zaze of Default. Mortgagee shall not be obligated to
petform or discharge, nor does it hereby undertake to perforn: oz discharge, any obligation, duty oz liability under
any leases. Mortgagor shall and does hereby agree to indemnify, d*écad, and hold Mortgagee harmless of and from
any and all liability, loss or damage which it may or might incur by reason of its performance of any action
authorized under Sections 2.02(2)(2), 2.03, and 2.07 hereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any alleged otligurions or undertakings on its part to
petform or discharge any of the terms, covenants or agreements of Mottgagor; except to the extent caused by or
resulting from the gross negligence or willful misconduct of Mortgagee, its agenis, caiployees or representatives or
the failure of Mortgagee to materially comply with the terms hereof. Should Mortgagee incur any such liability, loss
or damage, by its performance or nonpetformance of actions authorized by this Secticn, ocin the defense of any
claims or demands, the amount thereof, inclnding costs, expenses and attorneys' fees, togetlier with interest on any
such amount at the Default Rate shall be secured hereby, and Mortgagor shall reimburse” Micrtgagee therefor
immediately upon demand.

ection 2.09. Application of Income Received by Morteagee. Mortgagee, in the exercise of the rights and
powers hereinabove conferred upon it by Sections 2.02(2)(2), 2.03, 2.06, and 2.07 hereof, shall have full power to use
and apply the avails, rents, issues and profits of the Mortgaged Property to the payment of or on account of the
following, in such order as Mortgagee may determine:

(@ to the payment of the operating expenses of the Mortgaged Property, including cost of management and
leasing thereof (which shall include reasonable compensation to Mortgagee and its agent or agents if
management be delegated to an agent or agents), established claims for damages, if any, and premiums on
msurance hereinabove authorized;
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b) to the payment of Protective Advances; and
© to the payment of any Indebtedness ot any deficiency which may result from any foreclosure sale.

Mortgagee and any receiver of the Mortgaged Propezty or any part thereof shall be liable to account for only
those rents, issues and profits actually received,

ARTICLE III
MISCELLANEQUS

Section 3.01. No Release. Mortgagor agrees that if the Mortgaged Property is sold and Mortgagee enters into
any agreemsaw with the then owner of the Mortgaged Property extending the time of payment of the Indebtedness,
or otherwise medifying the terms hereof, Mortgagor shall continue to be liable to pay the Indebtedness according to
the tenor of anysuh agreement unless expressly released and discharged in writing by Mortgagee.

Sectio 3.02. (1Totices. Any notice, demand, request ot other communication desired to be given ot required
pursuaat to the terms heteof'or the terms of any of the other Loan Documents (except as expressly provided therein to
the conteary) shall be in writing and shall be delivered by personal service ot seat by registered or certified mail, return
teceipt requested, postage prepaid; ot sent by overnight courier service, addressed as follows or to such other address as
the parties hereto may designate in witing from time to time:

Mortgagee: Midland Stat:c Bank
Atn:  Matt Dennson, Commetcial Loan Department
38 West Countrysiae Parloway
Yorkville, [llinois 60560

With copy to: Andrew E. Kolb, Esq.
Vanek, Larson & Kolb, LLC
200 W. Main Street
St. Charles, Illinois 60174

Mortgagor SWC 156 Street, LLC
c/o Joseph T. Bochenski
Chief Financial Officer
Location Finders International, Inc.
9440 Enterprise Drive
Mokena, Illincis 60048

Any such notice, demand, request or other communication shall be deemed given on the date personally served
or on the date deposited into the US Mail or delivered to the overnight courler service. Failure to have effectuated
service of a courtesy copy of any notice upon a party’s legal counsel shall not render invalid or ineffective any otherwise
validly given notice to a party, whether the Mortgagor ot the Mortgagee.

ection 3.03. Binding Obligations. The provisions and covenants of this Mortgage shall run with the land,
shall be binding upon Mortgagor and shall inure to the benefit of Mottgagee, subsequent holders of this Mortgage
and their respective successors and assigns. For the purpose of this Mortgage, the term “Mortgagor” shall mean the
Mortgagor named herein, any subsequent owner of the Mortgaged Property, and theit respective heirs, executors,
legal representatives, successors and assigns. If there is more than one Mortgagor, all their undertakings hereunder
shall be deemed joint and several.
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Section 3.04. Captions. The captions of the Sections of this Mortgage are for the purpose of convenience
only and aze not intended to be a part of this Mortgage and shall not be deemed to modify, explain, enlarge or
restrict any of the provisions hereof.

section 3.05, Further Assurances. Mortgagor shall perform, execute, acknowledge, and deliver, at the sole

cost and expense of Mottgagor, all and every such further acts, deeds, conveyances, mortgages, assignments, security
agreements, financing statements, continuation statements, estoppel certificates, notices of assignment, transfers and
assurances as Mortgagee may require from time to time in order to bettex assure, convey, assign, transfer and confirm
unto Mortgagee, the tights now or hereafter intended to be granted to Mortgagee under this Mortgage, any other
instrument executed in connection with this Mortgage or any other instrument under which Mortgagor may be or
may hereafrir become bound to convey, mortgage or assign to Mortgagee for carrying out the intention of
facilitating the parformance of the terms of this Mortgage.

Section 3.50. Severability. Any provision of this Mortgage which is prohibited or unenforceable in any
jutisdiction shall, as t¢ svch jusisdiction, be ineffective to the extent of such prohibition or unenforceability without
invalidating the remainig piovisions hereof or affecting the validity or enforceability of such provisions in any other
jurisdiction.

Section 3.07. General Condiyons. (a) This Mortgage may not be altered, amended, modified or discharged
orally, and no agreement shall be effecive 'o modify or discharge any of the tetms ot provisions of this Mortgage in
whole or in part, unless it is in writing 244 signed by the party against whom enforcement of the modification,
alteration, amendment or discharge is sougiit.

() No remedy herein conferred upon-or reserved to Mortgagee is intended to be exclusive of any
other remedy or remedies, and each and every such.remedy shall be cumvlative and shall be in addition to every
other remedy given hereunder or now or hereafter existing ¢ law or in equity ot by statute. No delay or omission of
Mortgagee in exercising any tight ot power accruing upon tle S-currence of any Event of Default shall impair any
such right or power, ot shall be construed to be a waiver of anv'such Event of Default, or any acquiescence therein.
Acceptance of any payment after the occurrence of an Event of Dzfult shall not be deemed to waive or cute such
Event of Default; and every power and remedy given by this Mortgage to [ortgagee may be exercised from time to
time as often as may be deemed expedient by Mortgagee. No accepiance of any payment of any one or more
delinquent instaliments which does not include interest at the penalty or Defadl Rate from the date of delinquency,
together with any required late charges, shall constitute a waiver of the right of 2 fcrrgagee at any time thereafter to
demand and collect payment of interest at such Default Rate or of late chatges, if any.17othing in this Moxtgage or in
the Note ot in any of the other Loan Documents shall affect the obligation of Mortgagor +¢-pay the Indebtedness in
the manner and at the time and place therein respectively expressed.

(©) No waiver by Mortgagee shall be effective unless it is in writing and thei Soly to the extent
specifically stated. Without limiting the generality of the foregoing, any payment made by Mortgasee for insurance
premiums, taxes, assessments, watet rates, sewer rentals or any other charges affecting the Mortgaged Property shall
not constitute a waiver of Mortgagor's default in making such payments and shall not obligate Mortgagee to make
any further payments.

(d) Mortgagee shall have the right to appear in and defend any action or proceeding, in the name and
on behalf of Mortgagor, which may adversely affect the Mortgaged Property or this Mortgage as determined by
Mortgagee in its sole discretion. Mortgagee shall also have the right to institute any action or proceeding which
should be brought to protect its interest in the Mortgaged Property or its rights hereunder as determined by
Mortgagee in its sole discretion. All costs and expenses incutred by Mortgagee in connection with such actions or
proceedings, including, without limitation, attorneys’ fees and costs, shall be paid by Mortgagor on demand.
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(© In the event of the enactment after the date of this Mortgage of any law of any governmental
authority having jutisdiction, deducting from the value of land for the purpose of taxation, any lien or encumbrance
thereon or imposing upon Mortgagee the payment of the whole or any part of the taxes or assessments ot charges ot
liens herein required to be paid by Mortgagor or changing in any way the laws of the taxation of mortgages or debts
secured by mortgages or Mortgagee’s interest in the property for federal, state or local purposes, or the manner of
the collection of any such taxes, so as to affect this Mortgage or the indebtedness secured hereby, Mortgagor shall
promptly pay to Mortgagee, on demand, all taxes, costs and charges for which Mortgagee is or may be liable as a
result thereof, provided said payment shall not be prohibited by law or render the Note usurious.

() The information set forth on the cover hereof and/or added by schedules, addenda or exhibits are
hereby incorporated herein,

® Mortgagor acknowledges that it has received a true copy of this Mortgage.

) Forthe purposes of this Mortgage, all defined terms contained herein shall be construed, whenever
the context of this Win:tgage so requires, so that the singular and plural shall be interchangeable and that the
masculine, feminine, and necter shall be interchangeable.

) This Mortgage, together with the Note and the other Loan Documents, contains a final and
complete integration of all priot expressions by the parties hereto with tespect to the subject matter hereof and shall
constitute the entite agreement among th® patties hereto with tespect to the subject matter hereof superseding all
prior oral ot written understandings.

Section 3.08. Promotiona} Material. Miigagor authorizes Mottgagee to issue press releases, advertisements

and other promotional materials in connection with ~10:tgagee’s own business promotional and marketing activities,
desctibing the Loan referred to in this Mortgage and the matters giving rise to the Loan,

Section 3.09. Legal Constwuction. The enforcemieir af this Mortgage shall be governed, construed and
interpreted in accordance with the laws of the State of Illinois: PMothing in this Mortgage, the Note or in any other

agreement between Mortgagor and Mortgagee shall require Mortg 0t to pay, or Mottgagee to accept, interest in an
amount which would subject Morgagee to any penalty under applicablelaw. If the payment of any interest due
hereunder or under the Note or any such other agreement, or a payuueat-which is deemed interest, exceeds the
tnaximum amount payable as intetest under the applicable vsury laws, their sach excess amount shall be applied to
the reduction of the principal amount of the Indebtedness, or if such excess intesss: pxceeds the then unpaid balance
of the principal amount of the Indebtedness, the excess shall be applicable to the pajtnent of such other portions of
the Indebtedness then outstanding and upon payment in full of the Indebtedness, shall ho-deemed to be a payment
made by mistake and shall be refunded to Moxtgagor.

Section 3.10. Credits Waived. Mortgagor will not claim nor demand nor be entitled 4 any credit or credits
against the Indebtedness for so much of the taxes assessed against the Mortgaged Property or any pa't thereof as is
equal to the tax rate applied to the amount due on this Mortgage or any patt thereof, and no deduction shall
otherwise be made or claimed from the taxable value of the Mottgaged Propetty or any part thereof by reason of this
Mortgage or the Indebtedness.

Section 3.11. No Joint Venture or Partnership. Mortgagor and Mortgagee intend that the relationship
created hereunder and under the Note and the other Loan Documents be solely that of mortgagor and mortgagee or
borrower and lender, as the case may be. Nothing herein is intended to create, nor shall create nor be deemed to
cteate, a joint venture, partnetship or tenancy relationship between Mortgagor and Mortgagee, nor to grant
Mortgagee any interest in the Mostgaged Property other than that of mortgagee or lender.
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Section 3.12. Failure to Consent. If Mortgagor shall seek the approval or the consent of Mortgagee

hercunder or under the Note or any of the other Loan Documents, and Mortgagee shall fail or refuse to give such
consent or approval, Mortgagor shall not be entitled to any damages for any withholding or delay of such approval or
consent by Mortgagee, it being intended that Mostgagor’s sole remedy shall be to bring an action for an injunction or
specific performance. The remedy of injunction or specific performance shall be available only in those cases, if
any, where Mortgagee has expressly agreed hereunder or under the Note or under any of the other Loan Documents
not to unreasonably withhold or delay its consent or approval.

Section 3.13. Release. Upon full and complete payment and satisfaction of Indebtedness of the Note 2nd
other Loan Documents secuzed by this Mortgage instrument, Mortgagee shall release this Mortgage in its entirety.
Mortgagor shall pay any recordation costs associated with such release.

ection. 3.14. Effect of Extensions of Time and Amendments. If the payment of the indebtedness secured

by this Mortgagr o) any part thereof is extended or varied ot if any part of the security is released, all persons now or
at any time hereafier liable therefor, or interested in the Mortgaged Property, shall be held to assent to such
extension, variation o7 z¢lease, and their liability and the lien and all provisions hereof shall continue in full force, the
tight of recourse, if any, against all such persons being expressly reserved by Mortgagee, notwithstanding such
extension, variation ot refeaseAny person of entity taking a junior mortgage or other lien upon the Mortgaged
Property or any interest therein, shall take said lien subject to the rights of Mortgagee herein to amend, modify, and
supplement this Mortgage, the Notz, the other Loan Documents, or any other document or instrument evidencing,
securing, or guaranteeing the indebtedness hereby secured and to vary the rate of interest and the method of
computing the same, and to impose “arlditional fees and other charges, and to extend the maturity of said
indebtedness, and to grant partial releases ot <he lien of this Mortgage, in each and every case without obtaining the
consent of the holder of such junior lien and Wwithout the lien of this Mortgage losing its priority over the rights of
any such junior lien. Nothing in this paragraph corined shall be construed as waiving any provision contained
hezein which provides, among other things, that it shall constitute an Event of Default if the Mortgaged Property be
sold, conveyed, or encumbered.

Section 3.15. Fixtures. Mortgagor and Mortgagee agreé. (o the extent permitted by law, that: (i) all of the
goods described within the definition of the word "Mortgaged Prozity” herein are or ate to become fixtutes on the
property described in Exhibit “A”; and (ii) this Mortgage, upon record ‘ng or registration in the real estate records of
the proper office, shall constitute a “fixture filing” within the meantig of Sections 9-313 and 9-402 and other
applicable provisions of the Code.

Secon 3.16. Conflict. In the event of any conflict or inconsistency between e provisions of this Mortgage
and those of the other Loan Documents or any other agteement relating to the Loan, the terms of the Note shall
govern, but if the conflict is between this Mortgage and a Loan Document other than the Nate, the terms of this
Mortgage shall govern.

Section 3.17, Maximum Indebtedness. At all times, regardless of whether any loan procecds have been

disbursed, this Mortgage secures as part of the Indebtedness the payment of all loan commissions, service charges,
liquidated damages, attomeys’ fees, expenses and advances due to or incurred by Mortgagee, including, but not
limited to, all Protective Advances in connection with the Indebtedness, all in accordance with the Note, the Loan
Agreement, any of the other Loan Documents and this Mortgage; provided, however, that in no event shall the total
amount of the Indebtedness, including loan proceeds disbursed plus any additional charges, exceed ONE
HUNDRED FIFTY PERCENT (150%) the aggregate face amounts of the Note. All such advances are intended by
the parties hereto to be a lien on the premises from the time this Mortgage is recorded, as provided in Chapter 846
of the Illinois Statutes entitled Real Estate Foreclosure (together with Chapter 708 if applicable and all other
provisions of statutes adopted by the Illinois legislatue), as amended from time to time {collectively the “Act” or
“Applicable Law” or “applicable law™).
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ction 3.18. Business Loan. Mortgagor acknowledges, covenants, represents and warrants that the Loan
evidenced by the Note and secured hereby is a business transacted solely for the purpose of carrying on or acquiring the
business of the Mortgagor and that the Loan is exempt from the provisions of the Federal Truth-In-Lending Act and
Regulation Z (or any substitute, amended, or replacement statutes or regulations).

ection 3.19. Waiver of Homestead, Redempti ight to Trial and_Statute_of Limitations.
Mortgagor hereby waives all right of homestead exemption in the Mortgaged Property. Mortgagor hereby waives all
right of redemption ot equity of redemption on behalf of Mortgagor and on behalf of all other petsons acquiting any
intezest or title in the Mortgaged Property subsequent to the date of this Mortgage pursuant to the provisions of the
Act, if applicable. Mortgagor represents and watrants that all tights of redemption have been effectively waived to the
full extent permissible under the provisions of the Act. MORTGAGOR AND MORTGAGEE HEREBY
WAIVES TH{E RIGHT TO A TRIAL BY JURY. Mortgagor hereby waives the right to assert any statute of
limitations as'a bar to the enforcement of the lien of this Mortgage or to any action to enforce the Note or any other
obligation securzd by this Mortgage. Mortgagor will not at any time insist upon, ot plead, or in any manner whatever
claim or take any hénafic or advantage of any stay or extension or moratotium law, any exemption from execution or
sale of the Mortgaged Property or any part thereof wherever or whenever enacted, now ot at any time hereafter in
force, which may affect.ihe'covenants and terms of performance of this Mortgage. Mortgagor will not, at any time,
claim, take or insist upon any benefit or advantage of any law now or hereafter in force providing for the valuation or
appraisal of the Mortgaged Property, or any part thereof, prior to any sale or sales thereof which may be made
pursuant to any provision herein; or pursuant to the decree, judgment or order of any court of competent
jurisdiction, nor, after any such sale ¢t sales, claim or exercise any right under any statute heretofore ot hereafter
enacted to redeem the property so sold wrany part thereof. Mortgagor covenants not to hinder, delay or impede the
execution of any power herein granted ordziepated to Moxtgagee, but to suffer and permit the execution of every
power as though no such law or laws had been =zde or enacted. Mortgagor, for itself and all who may claim under
it, waives, to the extent that it lawfully may, all right *5 liave the Mortgaged Property marshaled upon any foreclosure
hereof. Mortgagor acknowledges that the Mortgagea Property does not constitute “residential real estate” as defined
in the Act, or otherwise.

3.20  Section 3.20. Incorporation of Recitals apd Exlghits. The foregoing Recitals as well as each and

every Exhibit attached to this Mortgage instrument form an iiegral part of this Mortgage and are hereby
incorporated into and made a part of this Mortgage by this reference.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage Ly ‘re.duly authorized representative on
the date first above written.

MORTGAGOR:

SWC 156™, LLC

an Illinois Limited Liability Company

I3 ,:j.;/:?:—"—:?

e n e m—— /’;’ 4—’/

-—By: - /
Bs//&fm"?h—v ; .
P Name: jooorp T 'Ec‘c.hc’*i e
‘ Date: 3.7 t%’
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STATE OF ILLINOIS

Ny
COUNTY QF (£ ¢/

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
MCHABREROSE, the (Var ¢__of SWC 156, LLC, a Ilinois Limited Liability Company, personally known to be to be
the same person whose name i§ subscribed to the foregoing instrument as such Manager, appeared before me this day in person and
acknowledged that he signed and delivered said instrument as his Free and voluntary act, and as the free and voluntary act of said

LLC, for the uses and purposes therein set forth. GIVEN under my hand and official seal this /7 day
of el ots. 4 A N

7 -’./ ’_/ :,.- ‘__; - -‘. V
/_Q,Z{f?/z\ il b

Notary Public

)
) S8
)

BARBARA D. LOSH

i OFFICIAL SEAL

| Notary Public. State of Minois
My Commission Expires
August 11, 2019
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EXHIBIT “A”
LEGAL DESCRIPTION OF “MORTGAGED PROPERTY”

PARCEL A: (AKA SOUTH PARCEL)

PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE AFORESAID
NORTHEAZT OUARTER OF THE SOUTHEAST QUARTER OF SECTION 16, AND A LINE 50.00 FEET
NORTH OF AMu PARALLEL TO THE SOUTH LINE OF THE AFORESAID NORTHEAST QUARTER
OF THE SOUTHEAST QUARTER OF SECTION 16, SAID POINT ALSO BEING THE SOUTHEAST
CORNER OF A PARC:L OF LAND KNOWN AS U.S. TRACT NO. A100-2; THENCE WEST ALONG
SAID PARALLEL LINE, A DISTANCE OF 322.50 FEET TO A POINT ON A PARALLEL LINE TO SAID
EAST LINE OF THE NOKT"1£AST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 18,
SAID POINT ALSO BEING (/' THE EAST LINE OF A PARCEL OF LAND KNOWN AS

U.S. TRACT NO. A100; THENCL SO%TH ALONG SAID PARALLEL LINE, A DISTANCE OF 50.00
FEET TO A POINT ON THE SOUTH LIMT OF SAID NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 16; THENCE WEST ALONG SAID SOUTH LINE, A DISTANCE OF 896.30
FEET, MORE OR LESS TO THE SOUTHEAST CORNER OF A PARCEL OF LAND DESCRIBED IN A
QUITCLAIM DEED FROM THE UNITED STAT:$ OF AMERICA TO THE VILLAGE OF ORLAND
PARK, DATED APRIL 26, 1971; THENCE NORTiEAST WITH SAID PARCEL OF LAND, A DISTANCE

723.30 FEET, MORE OR LESS, TO A POINT ON TH:{ SOUTH LINE OF A PARCEL OF LAND KNOWN
AS U.S. TRACT NO. A110; THENCE NORTHWESTERLY( AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, A DISTANCE OF 424.70 FEET TO A PINT; THENCE NORTHEASTERLY AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 12.16 FEET, TO A POINT;
THENCE SOUTHEASTERLY AT RIGHT ANGLES TO THE LAST TESCRIBED LINE, A DISTANCE OF

242.70 FEET, TO A POINT; THENCE NORTHEASTERLY AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, A DISTANCE OF 42.00 FEET, TO A POINT; THENCE SGUTHEASTERLY AT RIGHT
ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 122.00 FEET/iC A POINT; THENCE
SOUTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, A/Di3TANCE OF

42.00 FEET TO A POINT; THENCE SOUTHEASTERLY AT RIGHT ANGLES TO THE L AST
DESCRIBED LINE, A DISTANCE OF 259.00 FEET TO A POINT ON A LINE THAT iS 39501 FEET
NORTH OF AND PARALLEL TO THE SOUTH LINE OF SAID NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 16; THENCE EAST WITH SAID PARALLEL LINE, &
DISTANCE OF 556.00 FEET TO A POINT ON SAID EAST LINE OF THE NORTHEAST QUAKTE™ OF
THE SOUTHEAST QUARTER OF SECTION 16; THENCE SOUTH WITH SAID EAST LINE, A
DISTANCE OF 345.00 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, SITUATE IN THE
STATE OF ILLINOIS, COUNTY OF COOK.

ALSO KNOWN AS:

PARCEL 1:

THAT PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; AND THE EAST
HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 16
AFORESAID, DESCRIBED, AS FOLLOWS:
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BEGINNING AT A POINT ON THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 16 AFORESAID, SAID POINT BEING 322.50 FEET WEST OF
THE SOUTHEAST CORNER OF SAID QUARTER-QUARTER SECTION ; THENCE WEST, ALONG THE
SOUTH LINE OF SAID QUARTER-QUARTER SECTION AND ALONG THE SOUTH LINE OF THE
EAST HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION
16, A DISTANCE OF 1157.50 FEET; THENCE NORTHWESTERLY ALONG A LINE FORMING AN
ANGLE OF135 DEGREES 00 MINUTE 00 SECOND WITH THE LAST DESCRIBED LINE, AS
MEASURED COUNTER-CLOCKWISE FROM EAST TO NORTHWEST, A DISTANCE OF 240.00 FEET;
THENCE NORTHEASTERLY AT RIGHT ANGLES TO LAST DESCRIBED LINE, A DISTANCE OF
910.00 FEET; THEN SOUTHEASTERLY, AT RIGHT ANGLES TO LAST DESCRIBED LINE, A
DISTANCE OF 610.00 FEET TO A POINT ON A LINE DRAWN PARALLEL WITH 572,50 FEET WEST
OF SECTICN 16; THENCE SOUTH, ALONG LAST MENTIONED PARALLEL LINE, A DISTANCE OF
200.00 FEET, 12 A POINT ON A LINE DAWN PARALLEL WITH AND 180.00 FEET NORTH OF THE
SOUTH LINE Q% SAID NORTHEAST QUARTER OF SOUTHEAST QUARTER OF SECTION 16;
THENCE EAST, AUNG LAST MENTIONED PARAIL LEL LINE, A DISTANCE OF 250.00 FEET;
THENCE SOUTH, AL UNG A LINE DRAWN PARALLEL WITH THE EAST LINE OF SAID NORTHEAST
QUARTER OF THE SGUTBEAST QUARTER OF SECTION 16, A DISTANCE OF 180.0 FEET TO THE
POINT OF BEGINNING, IN 200K COUNTY, ILLINOIS;

EXCEPT THAT PART, DESCRIBEY AS FOLLOWS:

THAT PART OF THE NORTH HALF OF TH": SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD "PiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIBED, AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF THF NORTH HALF OF THE SOUTHEAST
QUARTER OF SECTION 16 AFORESAID, SAID POINT BLLING 1480. 00 FEET WEST OF THE
SOUTHEAST CORNER OF SAID NORTH HALF OF THE SOUT/{FAST QUARTER OF SECTION 16;
THENCE NORTHWESTERLY ALONG A LINE FORMING AN AN(LE OF135 DEGREES 00 MINUTE
00 SECOND WITH THE LAST DESCRIBED LINE, AS MEASURED FROM EAST TO NORTHWEST, A
DISTANCE OF 240.00 FEET; THENCE NORTHEASTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, A DISTANCE OF 910.0 FEET TO A POINT; THENCE SCUTHEASTERLY, AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 424,72 FLET TO A POINT;
THENCE SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST LINE TO A I5iNT ON THE SOUTH
LINE OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 16; TEENCE WEST
ALONG SAID LINE TO THE POINT OF BEGINNING.

PARCEL 2:

THAT PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 16, AND A LINE DRAWN PARALLEL WITH AND 50.00 FEET NORTH OF
THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE SQUTHEAST QUARTER OF SAID SECTION 16;
THENCE WEST ALONG SAID PARALLEL LINE, A DISTANCE OF 322.50 FEET TO A POINT ON A LINE
DRAWN PARALLEL WITH AND 322,50 FEET WEST OF THE EAST LINE OF SAID QUARTER-QUARTER
SECTION; THENCE NORTH ALONG SAID PARALLEL LINE, A DISTANCE OF 130.00 FEET TO A LINE DRAWN
PARALLEL WITH AND 180.00 FEET NORTH OF THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION;
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THENCE WEST ALONG SAID PARALLEL LINE, A DISTANCE OF 250.00 FEET TO A POINT ON A LINE
DRAWN PARALLEL WITH AND 572,50 FEET WEST OF THE EAST LINE OF SAID

QUARTER-QUARTER SECTION; THENCE NORTH ALONG SAID PARALLEL LINE, A DISTANCE
OF200.00 FEET TO A POINT ON A LINE DRAWN PARALLEL WITH AND 380.00 FEET NORTH OF
THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION ; THENCE EAST ALONG SAID
PARALLEL LINE, A DISTANCE OF 572.50 FEET TO A POINT ON THE EAST LINE OF SAID
QUARTER-QUARTER SECTION; THENCE SOUTH ALONG THE EAST LINE, A DISTANCE OF 330.00
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3

THAT PAL T ©T THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING A1 A 20INT ON THE SOUTH LINE OF THE NORTH HALF OF THE SOUTHEAST
QUARTER OF SECTION 16:AFORESAID, SAID POINT BEING 1480.00 FEET WEST OF THE
SOUTHEAST CORNER O}’ SA'D NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 16;
THENCE NORTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 135 DEGREES 00 MINUTE
00 SECOND WITH THE LAST LEGC.UBED LINE, AS MEASURED FROM EAST TO NORTHWEST, A
DISTANCE OF 240.00 FEET; THENCE WORTHEASTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, A DISTANCE OF $10,0 FEET TO A POINT OF BEGINNING; THENCE
SOUTHEASTERLY TO THE POINT OF INTZRSECTION OF A LINE DRAWN PARALLEL WITH, AND

572.50 FEET WEST OF THE EAST LINE OF THZ ¥ORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 16, WITH A LINE DRAWN.ZARALLEL WITH AND 380.00 FEET NORTH OF
THE SOUTH LINE OF SAID NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
16; THENCE EAST ALONG THE LAST DESCRIBED PARAI LEL LINE, A DISTANCE OF 572.50 FEET
TO A POINT ON THE AFOREMENTIONED EAST LINE OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 16, SAID POINT BEING 5£7.00 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID NORTHEAST QUARTER OF THF, SOUTHEAST QUARTER QF
SECTION 16 AFORESAID; THENCE NORTH ALONG SAID EAST LINETO A POINT 932.50 FEET
SOUTH OF THE NORTH LINE OF THE SOUTHEAST QUARTER OF SECT ION; THENCE WESTERLY,
A DISTANCE OF 556.00 FEET TO A POINT, THAT IS 974.50 FEET SOUT:4 7% THE
AFOREMENTIONED NORTH LINE OF THE SOUTHEAST QUARTER OF SCCTION 16, THENCE
NORTHWESTERLY, A DISTANCE OF 259,00 FEET; THENCE NORTHEASTERZ. ( , AT RIGHT
ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 42.00 FEET; THENCE
NORTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANZE OF 242,70
FEET TO A POINT 507.05 FEET SOUTH OF THE NORTH LINE OF THE SOUTHEAST QUARTER OF
SECTION 16; THENCE SOUTHWESTERLY, A DISTANCE OF 12.16 FEET , MORE OR LESS I, THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL B: (AKA NORTH PARCEL)

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE OF THE SOUTHEAST QUARTER OF SECTION 16
AFORESAID THAT IS 932.50 FEET SOUTH OF THE NORTH LINE OF SAID SOUTHEAST QUARTER
OF SECTION 16; THENCE WESTERLY ALONG A STRAIGHT LINE, A DISTANCE OF 556.0 FEET TO A
POINT THAT IS 947.50 FEET SOUTH OF THE NORTH LINE OF SAID SOUTHEAST QUARTER OF
SECTION 16; THENCE NORTHWESTERLY ALONG A STRAIGHT LINE A DISTAN CE OF 259.0 FEET
TO A POINT; THENCE NORTHEASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
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A DISTANCE OF 42.0 FEET TO A POINT; THENCE NORTHWESTERLY AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE, A DISTANCE OF 122.0 FEET TO A POINT; THENCE SOUTHWESTERLY
AT RIGHT ANGLES TQ THE LAST DESCRIBED COURSE, A DISTANCE OF 42.0 FEETTO A POINT;
THENCE NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE
OF 135.40 FEET TO A POINT THAT IS 582.50 FEET SOUTH OF THE

NORTH LINE AND 921.0 FEET WEST OF THE EAST LINE OF SAID SOUTHEAST QUARTER OF
SECTION 16; THENCE EASTERLY ALONG A STRAIGHT LINE, A DISTANCE OF 921.0 FEET TO A
POINT IN THE EAST LINE OF SAID SQUTHEAST QUARTER OF SECTION 16, THAT IS 582.50 FEET
SOUTH OF THE NORTH LINE OF SOUTHEAST QUARTER OF SECTION 16; THENCE SOUTHERLY
ALONG THE EAST LINE OF SAID SOUTHEAST QUARTER OF SECTION 16, A DISTANCE QF

350.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY ILLINOIS (EXCEPT THAT
PART OF 04Ti] AVENUE ALSO KNOWN AS LAGRANGE ROAD LYING EAST OF THE WEST RIGHT
OF WAY LINF OF LAGRANGE ROAD AS DEDICATED BY DOCUMENT 10123562 AND THAT PART
CONTAINED I CONDEMNATION CASE 11150834 ALSO EXCEPT THAT PART CONTAINED
WITHIN 156TH STREET AS DEDICATED PER DOCUMENT NUMBERS (0920245102, 0826331109 AND
0630717115)

ALSO DESCRIBED AS FQLZOWS:

THAT PART OF THE SOUTHEAST 1/4 UT SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN (SXCFPT THAT PART CONTAINED IN CONDEMNATION CASE
11L50834) BOUNDED AND DESCRIBED A€ FOLLOWS:

COMMENCING AT A POINT IN THE EAST LN<E. OF SAID SOUTHEAST 1/4 OF SECTION 16
AFORESAID, THAT IS 582.5 FEET SOUTH OF THL NORTH LINE SAID SOUTHEAST i/4 OF SECTION
16; THENCE SOUTH 00 DEGREE, 00 MINUTE, 00 SECOND EAST (ASSUMED BEARING) ALONG
THE EAST LINE OF SAID SOUTHEAST 1/4 OF SECTION 15 AFORESAID, A DISTANCE OF

350.00 FEET; THENCE SOUTH 88 DEGREES, 31 MINUTES, 31 S£CONDS WEST, A DISTANCE OF

49.62 FEET TO A POINT ON THE WEST LINE OF LAGRANCE ROAD, AS DEDICATED BY
DOCUMENT 10123562 FOR A POINT OF BEGINNING; THENCE “SOUTH 88 DEGREES, 31
MINUTES, 31 SECONDS WEST, A DISTANCE OF 506.38 FEET TO A PQOINT, THAT IS 947.50 FEET
SOUTH OF THE NORTH LINE OF SAID SOUTHEAST 1/4 OF SECTIGN if, THENCE NORTH 44
DEGREES, 58 MINUTES, 44 SECONDS WEST, A DISTANCE OF 259.00 FEE 1; THENCE NORTH 45
DEGREES, 01 MINUTE, 16 SECONDS EAST AT RIGHT ANGLES TO THE L+ ST DESCRIBED

COURSE, A DISTANCE OF 42.00 FEET, THENCE NORTH 44 DEGREES, 58 MINUTES, 44
SECONDS WEST AT RIGHT ANGLES TO THE LAST DESCRIBED JOURSE, A
DISTANCE OF 122.00 FEET; THENCE SOUTH 45 DEGREES, 01 MINUTE, 16 SECOMNS WEST
AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 4200 FEET;
THENCE NORTH 44 DEGREES, 58 MINUTES, 44 SECONDS WEST, A DISTANCE 07 13540
(RECORD) 135.64 FEET MEASURED TO A POINT, THAT IS 582.50 FEET SOUTH OF SAID
NORTH LINE AND 9210 FEET WEST OF THE EAST LINE OF SAID SOUTHEAST 1/4 OF
SECTION 16; THENCE SOUTH 89 DEGREES, 55 MINUTES, 44 SECONDS EAST ALONG A
LINE, THAT 1S 582.50 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID
SOUTHEAST 1/4 OF SECTION 16, A DISTANCE OF §7140 FEET TO THE WEST LINE OF
SAID LAGRANGE ROAD; SAID POINT BEING 49.6 FEET WEST OF THE EAST LINE OF
SAID SOUTHEAST 1/4 OF SECTION 16; THENCE SOUTH 00 DEGREE, 00 MINUTE, 00
SECONDS EAST ALONG THE WEST LINE OF SAID LAGRANGE ROAD, A DISTANCE OF
351.29 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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EXHIBIT “B*»

PERMITTED EX IONS
[To Come].
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