UNOFFICIAL COPY

|lliinois Anti-Predatory |

Lending Database
Program

Certificate of Compliance

Report Mortgage rraud
844-768-1713

¢ apu5o, |

The property identified as:
Address:
Streel: 609 CLINTON AVE

Street line 2;
| City: QAKX PARK

1 Lender Townstone Financial inc

Doc#. 1809247421 Fee: $82.00
Karen A Yarbrough

Cook County Recorder of Deeds

Date: 04/02/2018 01:03 PM Pg: 1 of 18

@ ;. PiN: 'i 6-1 8-1 ‘1 S-GQQ-GOQQ .. e e a e e ) v#‘ W -. . ‘..- s
PRAIRIE TITLE
S821 W, NORTH AVE.
OAK FARY, 11, 60302

State: L ZIP Code: 60304

1 Borrower: James R Schumacker, Paula M Schumacker

't Loan { Mortgage Amount: $176,000.00

Pursuant {o 765 ILCS 77/70 et seq., this Ceriificate authorizes the County Recorder of Deeds o record a residential
mortgage secured by this property and, if applicable, a simultansously dated HELOC.

Certificate number: 8EBDDSS0-88DA-4C56-BE47-8F1FE515CA3C Exscution date: 3/26/2018




1809247421 Page: 2 of 18

UNOFFICIAL COPY

This Instrument Prepared By

fm&%‘%ﬂmﬁ f ﬁmw e

Alter Recm{img Return To:
TOWNSTONE FINANCIAL TNC,
1147 W. RANDOLPH STREET
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Loan Number:
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MORTGAGE

MiN: 10031322-1803021158-4 MERS Phone: 888-679-6377
DEFINITIONS

Wards used in multiple sections of this docnn ep? sle defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are alse provided in Section 16.

{A) "Security Instrument” means this document, which s dated MARCH 26, 2018 , logether
with all Riders to this document.

{By "Borrower”is JAMES R SCHUMACKER AND PAULA M SCHUMACKER, HUSRAND
AND WIFE AS JOINT TENANTS

Borvower is the mortgagor under this Security Instrument.

{Cy "MERS"is Mortgage Electronig Registration Systems, Inc. MERS il aGeparate corporation that is acting
solely as a nomines for Lender and Lender's successors and assigns. MERS is the aortgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, and has an address and telephone number
ol P.O. Box 2826, Flint, M 48501-2026, tel. {888) 67%-MEHRS.

(D} "Leader”is TOWNSTOHNE FINANCIAL INC.

Lender is a ILLINOIS CORPORATION prganized
and existing under the laws of  ILLINOIS
Lender's address is 11431 W. RANDOLPH STREET, CHICAGO, ILLINOIS 60847

(£} "Mote' 'means the promissory note signed by Borrower and dated  MARCH 26, 2018

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND AND 00/100
Dellars (U5 F 176, 000.00 j plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

APRIL 1, 2033

{Fy  "Property” means the propersty 1haa is described below under the heading "Transfer of Rights in the Property.”

ILLINCIS - Single F’amé!y.— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doy EForems
Form 3014 1701 Page 1of 4 megngggm com
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{G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Hiders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [1 Planned Unit Development Rider
™1 Balloon Rider [} Biweekly Payment Rider

[ 14 Family Rider [7 Second Home Rider

[ Condominium Rider 1 Otherls) [specify]

Fixed Interest Rate Rider

(3 “Applicabies o means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulesap@oarders {that have the effect of law} as well as all applicable final, non-appeatable judicial
opinions,

(B "Community Asseciction Dues, Fees, and Assessments” means all dues, Tees, assessments and other charges
that are imposed on Borrower or_the Property by a condominium association, homeowners association or similar
organization,

(Ky “Electrenic Funds Transfer™imeansony transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is ivitiated through an electronic terminal, telephonic nstrument, computer, or
magnetic tape so as 1o order, instrect, or aithorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tlansiers, automated teller machine transactions, transfers inithated by
telephone, wire ransfers, and automated clearingnouse transfers,

(1) "Escrow Hems' means those items that are desciibed in Section 3.

M) "Miscellaneous Proceeds” means any compensaviensettlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covirages described in Section 58) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 0fall or any part of the Property; (1) conveyance in
Heu of condermmation; or {ivi misrepresentations of, or omissionsasae, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender agaiz<¢ihe nonpayment of, or default on, the Loan.
{0y "Periodic Payment™ means the regularly scheduled amount due for'(i) principal and interest under the Note,
plus {if) any amounts under Section 3 of this Security Instrument.

{Fy "RESPAY means the Real Estate Settlement Procedures Act {12 U5.CL520010 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tipie to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in-this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedordly refated mortgage loan”
even if the Loan does not qualify as a "federally refated mortgage loan™ under RESPA.

{0} "Suecessor ip Interest of Borrower™ means any party that has taken title 1o the Property, »insther or not that
party has assumed Borrower's obligations under the Mote and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repavment of the Loan, and all renewals, extensions and modifications
of the Mote: and (i1} the performance of Borvower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby imortgage, grant and convey to MERS {soiely as nomines for Lender and Lender's
sueeessors and assigns) and to the successors and assigns of MERS the following described property Jocaied in the

COUNTY of COOK
[Tywe of Recording Jurisdiction] [Name ot Recording Jurisdiction]
ILLINOIS - Bingle Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT - MERS Snelagic &

Form 3044 1401 Page 2 of 14 e, ) ';;mgm;t:w;
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIEBIT "a",
AP.N.: 16-318-113-009-0004

which currendly has the address of 608 CLINTON AVENUE
Strenil
OAK PARK Villinols 60304 ("Property Address™y
{City] {Zip Codel

TOGETHER WITH el the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixturecuow or hereafler 4 part of the property. Al replacemants and additions shail also be
eovered by this Secority Instrumdnt, Al of the foregoing is referred o n this Security Instrument as the " Property,”
Bosrower understands and agrees thi MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1© comply with law or coseom, MERS (as nomines for Lender and Lender' s successors
and assigns) has the right: to exereise any 07 al of those interests, including, but not Hinited to, the right to foreclose
and seil the Property; and 1o take any action requirzd.of Lender including, but not Himited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawitily seised of the estate hereby conveved and has the right
1o mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbranges of
record. Borrower warrants and will defend generally the title 1o the Property agalnst all claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaris 7o national use and non-uniform covenants with
Hmited variations by jurisdiction o constitute a uniform security lnst nment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and eores as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charpes, s nd Late Charges, Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Mote. Borrower shall also pay funds for Escrow Hems pursuzat fo Section 3, Payments dus
under the Note and this Security Instrument shall be made in U8, currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retired to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Tnsirament be made in
one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢} certified ohezk. bank check,
freasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depdsits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender In accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment f the payment or partial payments are msufficient to bring the Loan current, Lender
may accept any payment or partial payiment insufficient to bring the Loan currest, without waiver of any rights
hereunder or prejudice to its vights to refuse such payment or partial payments in the future, but Lender is not
obligated (0 apply such payments at the time such payments are accepted. I each Periodic Payiment is apolied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untt! Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be

HUNOIS - Single Family - Fannte Mae/Preddie Mac UNIFORM INSTRUMENT - MERS BooMagic
Form 3614 1/ Fage 3 of 14 AL
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apptied to the cuistanding principal balance under the Note fmmediately prier to foreclosure. No offset or claim
which Borrower might have now or In the future against Lender shall relieve Borrower from making payments due
under the WNote and this Security Instrument or performing the covenants and agreements secured by this Security
lnstroment,

2. Application of Pavments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {(a) interest due under the Note;
{b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied {0 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
{0 any other smounts dug under this Security Instrument, and then 1o reduce the principal balance of the Note,

H Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount (o pay any late charge dug, the payment may be applied to the delinquent payment and the Jate charge. I
more than one Periodic Payment is cuistanding, Lender may apply any payment received from Borrower to the
repayment offae Perindic Payments if, and to the extent that, each payment can be paid in fll. To the extent thay
any cxcess existgafter the peyment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to antatecharges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the ™o,

Any application of piuments, insurance proceeds, or Miscellansous Proceeds to principal due under the MNote
shall not extend or postpond the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew ftems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid in Tl a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other ltems which can atisin prioriy over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (g Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Hiew of the payment of Mortgage insirence premiums in accordance with the provisions of Seetion 10,
These items are called *Escrow Items.” At originadon or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenes,if any, be escrowed by Borrower, and such dues, fees and
assesaments shiall be an Eserow Mem, Borrower shall sropntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fubade for Escrow ltems unless Lender waives Borrower's
obligation (o pay the Funds for any or a8l Escrow Hems, Lerdar may waive Borrower's obligation fo pay 1o Lender
Funds for any or all Escrow Hems at any time. Any such waiver mav Snly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts diefor any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to/Ceader receipts evidencing such payment
within such time period as Lender may require. Barrower's obligation to mueke sGch payments and (o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in s Security Instrument, as the phrase
"eovenant and agreement” s used in Section 9. If Borrower is obligated to pay Zscrow liems divectly, purssant fo
awalver, and Borrower falls to pay the amount due for an Escrow Hem, Lender may ¢ xetceise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay'to Lender any such amouni.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in feooidance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,<ha’are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt (33 sufficient 1o permit Lender to Lopiv the Funds
at the e specified under RESPA, and (b)Y not (0 exceed the maximum amount & lender can require under RESPA,
Lender shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futyre Escrow Jtems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or
entity {including Lender, f Lender is an instifution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrow Rems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresment is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

LLINCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM [INSTRUMENT - MERS ;;sg{;-.mg;g &
Form 3014 101 Page 4 of 14 whwasdionning
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in writing, however, that inferest shall be paid on the Funds, Lender shall give to Borrowsy, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in gserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than
12 monthiy payments,

Upon payment in full of all sums scoured by this Security Instrimnent, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Propevtyenhich can attaln priority over this Security Instrument, leasehold payments or ground rents on the
Property, if adyand Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Dscrow Remey Bovrower shall pay them in the manper provided in Section 3.

Borrower shailpmamptly discharge any lien which has priority over this Security Instrument unless Borrower;
(a) aprees in writing to-he'payment of the obligation secured by the lien in a manner accepiabie to Lender, but only
so long as Borrower is porforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Hen in, fegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, But only untit such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactdry to-lender subordinating the Hen to this Security Instrument. I Lender
determines that any part of the Propert) is subject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Hen or take one or lnore of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-tin e chargs for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5 Property Insurance, Borrower shall keep the lmprovements now existing or herealter erected on the
Praperty insured against loss by fire, hazards included withiiuthe term "extended coverage,” and any other hazards
ncluding, but not limited to, earthguakes and floods, for whig!l liender requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and top/bs periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terjoof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in conneclion with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services, o () a one-time charge for flood zone
determination and certihieation services and subsequent charges each time remanpiagsOr similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an oblection by Borrower.

If Borrower Tails to maintain any of the coverages described above, Lender may obtain sy, spoe coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulag/ivoe or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrowsr’s
equity in the Property, or the contents of the Property, against any risk, bazard or Hability and might provide greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage 30
obiained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender ynder this Section 3 shall become additional delt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon aotice from Lender to Borrower requesting paymest.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shatl name Lender a3 mortgagee and/or as an
additional loss payes, Lender shall have the right to hold the policies and renewal certificates,  If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices, I Borrower obtains any

ILLINOIS - Single Family =~ Fannie Maef/Freddie Mad UNIFORM INSTRUNMENT © MERS e 'm;g;%gg?iggﬁ
Forn 3014 1701 Page 5 of 14 - e TnAgIc.
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, sach
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional ogs
payee.

In the eveni of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, i the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Leader's satisfaction,
provided that such inspection shail be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress paymenis as the work is completed. Unless an agreement
is made in witing or Applicable Law rﬂqu're% interest 1o be paid on such msurance proceeds, Lender shall not be
required to pay Borrewer any interest or earnings on such procesds, Fees for public adjusters, or other third parties,
rotained by Borpower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If' the restoratiorrs! #epair is not economically feasible or Lender' s security would be lessened, the Insurance proceeds
shall be applied t/tne’wans secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Borrower. Such insureies proceads shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrowes Goes not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Linderamay nepotiate and settle the claim.  The 30-day period will begin when the
ftotice is given, In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender {a) Borrower's right' to any insurance proceeds in an amount not to exceed the amounts wnpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premivms paid by Borrower) under 71 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lavder may use the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or fs Security Instrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, estabiish,and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentand shall continue to cccupy the Property as Borrower's
principal residence for at least one year after the date of cccupardvyunless Lender otherwise agrees in writing, which
consent shall rot be unreasonably withheld, or unless extenuating Ciriumstances exist which are beyond Borrower's
cantrol,

7, Preservation, Maintensnce snd Protection of the Property; Jaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commitwste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i1 der to prevent the Property from
deteriorating or decreasing in value due fo its condition, Unless it is determined Jursuant to Section 5 that repair or
restoration i3 nol economically feasible, Borrower shall promptly repair the Propeny if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection ‘with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpases, Lender may dishurse proceeds for the repairs and restoration in warmgle payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds a7e not sufficient
1o repair or restore the Property, Borrower Is 1ot relieved of Borrower's obligation for the completion o1 euch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, Wi hasreasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause,

8. Berrower's Loan Applieation. Borrower shall be in default if) during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence,

ILLINGIS - Slngie Family - Fannie Mad/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 6 of 14
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9. Pretection of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perforin the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrisnent
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may
attain priority over this Security Instrument or to enforce laws or regudations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 100 (a) paying any sums
secured by a Hen which has priority over this Security Instrument; {b) appearing in court; and (£} paying reasonable
attorneys' fzes to protect its interest in the Property and/or rights under this Sceurley Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property o
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codé vielations or dangercus conditions, and have utilities twned on or off. Although Lender may take action
under this Section?, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs noizbility for not taking any or all actions authorized under this Section 9,

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument,  Fheseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest{ upon notice from Lender to Borrower requesting payment,

if this Securily instrunent J2 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lsasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresseitten consent of Lender, alter or amend the ground lease. If Borrower
acquives fee title to the Property, the lewsehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

1. Morigage Insurance. ¥ Lender reqlired Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the/viontgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be avaliabiz from the mortgage insurer that provioasly provided such
insurance and Borrower was required to make separaiely Fesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiain coverage substantially equivalent t© the Morigage
Insurance previcusly in effect, at a cost substantially equivalest s6the cost to Borrower of the Morigage Insurance
previously in effect, from an alternale mortgage insurer selected oy i ender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay 1o/ ender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effec Lunder will accept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Zuchhoss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall et be required to pay Borrower any
interest or earnings on such loss reserve. Lender can po longer require toss reserde paviments H Morlgage Insurasice
coverage {in the amount and for the period that Lender reguires) provided by an nssurer selected by Lender again
becomes available, is obtained, and Lender requires separstely desipnated paymens toward the premiums for
Mortgage Insurance, [f Lender required Morigage insurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the promiums for Mortgage Insurancsc, Borsower shall pay
the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-refundabledioss reserve, unti]
Lender's requirement for Mortzage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or uniil termination is required by Applicable Law, Mothing in'this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance roimburses Lender {or any entity that purchases the Noiej for certain fosses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not g party to the Mortgage Insurance.

Mortgage insurers evaluate their total visk on ail such insurance in force from time {o time, and may enter into
agreements with other parties thot share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 10 the mortpage insurer and the other parly (or parties) to these agreements. These
agrecments may require the mortgage insurer to make paymenats using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums},

ILLINOIS - Single Family © Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1701 fage 7 of 14




1809247421 Page: 9 of 18

UNOFFICIAL COPY

As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be chavacterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer’s risk, or reducing logses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance, " Furthor:

{a) Awny such agreements will not affeci the amounts that Borrower has agreed to pay for Morizage
fnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Barvower to any vefund,

(b} Any such agreements will nof affeet the rights Borrower has - i any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ether law, These rights may include the right
to receive povtain disclosures, {0 reqguest and obtain canceliation of the Mortgage Insurance, to have the
Meortgage Wsurance terminated sutomaticaily, and/or to receive a refund of any Mortgage Insurance premiums
that were unearied at the time of such canceliation or fermination,

P1. Assignmieat of Miscellaneous Proceeds; Forfeiture,  All Miscellaneous Proceeds are hereby assigned to
and shall be paidw-Teader.

if the Property is dapiaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repairds cconomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lendersnall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Progerty to-ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken gromesty, Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is compieted. Unless an agreement s made in writing or Applicable
Law requires interest to be paid on such Misct Haneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Plocterds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the MiscelladoGus Proceeds shall be applied to the sims secured by this Security
Instrument, whether or not then due, with the excess, & any, paid 1o Borrower, Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2,

In the event of a total teking, destruction, or loss in walus of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whotliesor not then due, with the excess, if any, paid to
Borrower,

b the event of a partial taling, destruction, or loss in value of ZooProperty in which the fair market value of
the Property inumediately before the partial taking, destroction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partishiaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Socurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction’ /4) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair inarket valug of the
Property immediately before the partial taking, destruction, or loss in value. Any balarize shall be paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the Diir market value of
the Property immediately before the partial taking, destroction, or loss in value is less than B anount of the sums
secured inmediatety before the partal taking, destruction, or loss in value, unless Borrower and’Londer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumest whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to seftle a claim for damages, Borrower Bils 1 respond o
Lender within 30 days afler the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security nstrument, whether
ot not then due. "Opposing Party” means the third party that owss Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, i acceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material bmpairment of Lender's Interest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are attributable to the
inpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrewer Not Released; Forbearance By Lender Mot 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successcr i [nterest of Borrower shall not operate (o release the lighility of Borrower or any Successors in Inferest
of Borrower. Lender shall not be requived to commence procesdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Seourity
Instrument bywreason of any demand made by the original Borrower or any Suceessors in Interest of Borrower, Any
forbearantce &y Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frova thind persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bew waiver of or preclude the exercise of any right or remedy.

13, Joint ana Seveval Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligationsand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execue the Note (a "co-signer™ Y (&} is co-signing this Security lnstrument only to mortgage,
grant and convey the co-sigaer's interest in the Property under the terms of this Security Instrument; (b) s not
personatly obligated to pay the s scoured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signet’ s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrdvier shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to suchrelease in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Sestion 20} and benefit the successors and assigns of Lender.

i4, Loan Charges. Lender may charge Borrower foss fir services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in tho@riperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection sug valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a sbacific fee to Borrower shall not be constryed
as a prohibition on the charging of such fee, Lender may not charge fees thar arp expressly prohibited by this Securily
Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and thet 2w is finally interpreted so that the
mterest or other loan charges collected or o be collected in connection with the/t.odn exceed the permitted limits,
then: {a} any such loan charge shall be reduced by the amount necessary 1o reduce ths charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted Hmits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by (hakivg a direct payment
to Borrower, Il a refund reduces principal, the reduction will be treated as a partial prepavasent without any
prepayment charge {whether or not a prepayment charge is provided for under the Note), Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Roreewer might
have arising out of such overcharge.

15, Meotices. All notices given by Borrower or Lender in connection with this Securty Instrument must be in
writing. Any notice {o Borrower in connection with this Securlty Instrument shell be deemed @ have been given to
Borrower when matled by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, 11 Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reportachange of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
af any one fime. Any notice 10 Lender shall be given by delivering it or by mading it by frst class mail 1o Lender's
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address stated hevein unless Lender has designated another adidress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
if any notice required by this Security Instrument is also required under Applicable Lew, the Applicable Law
requirement will safisfy the corresponding requirement under this Security Instrument.

16. Goeverning Law; Severability; Rules of Constraction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject {0 any requirements and limitations of Applicable Law. Applicable Law might
exphicitly or imphcitly aflow the parfies to agree by contract or i nught be silent, it such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Nete conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As usediin this Security Instrument: {a} words of the masculine gender shall mean and include corresponding
neuter woudse, words of the feminine gender; (b) words in the singular shall mean and mclude the plural and vice
versa; and {g)aheword "may” gives sole diseretion without any obligation to take any action,

17, Borrowsr'eCopy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfcr'ef e Property or a Beneficial Enterest in Borrower. As used in this Section 18, "lnterest in
the Property” means asy logal or beneficial interest in the Property, including, but not limited to, those beneficial
interests fransferred in a bond Jor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ¢¢ by Borrower & a future date to a purchaser.

If all or any part of the Properiyor any Interest in the Property is sold or transferred (or if Borrower is nota
nalural person and 2 beneficial interest in-Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin fint of alt sums secured by this Security Instrament. However, this option
shall not be exercised by Lender 1f such exirone is prothubited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the natce is given in accordance with Section 15 within which Borrower
must pay alf sums secured by this Security Instrument. /41 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permifted by this Security lnstrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. It Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diszonanued at any time prior to the carliest of) (3)
five days before sale of the Property purseant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstav; or {¢) entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: {(a) pays beads( all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceuwrreayub) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Securily Hstrument, including, but not
limitted to, reasonable attorneys’ fees, property inspection and valuation fees, and ofher fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument| and (d) takes such action as
Lender may reasonsbly require to assure that Lender's interest in the Property and righls under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shailtvoitinug unchanged
utless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rdipstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (2 certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an instiition whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elestronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to remnstate shall not apply in the case of aceeleration under Section 15,

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
restit in 8 change in the entity {known as the "Loan Servicer™) that collects Perfodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA reguires in connection with 2 notice of transfer of servicing. 1f the Note is sold and therzafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
i0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Mote purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
atleges that the other party has breached any provision of, or any dufy owed by reason of, this Security Instrument,
untif such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Bection 15) of such alleged breach and afTorded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takes,\that time period will be deemed fo be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
w Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action
provisions of thiy=iction 20,

21, Harardows Gubstances. As used 1n this Section 211 {a) "Hazardous Substances" are those substances
defined as toxic or hazerdsos substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiapimable or toxic petroleum products, toxic pesticides and herbicides, velatile solvents,
miaterials containing asbesivs or formaldehyde, and radicactive materials; {b) "Environmental Law” means federal
faws and laws of the Jurisdiction Whereche Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” inciides any response action, remedial action, or removal action, as defined in
Environmenial Law; and {4} an "Enviconmental Condition” means a condition thal can cause, contribute io, or
otherwise trigger an Environmental Cleamip,

Borrower shall not cause or permit the prisency, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, Or or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that s in/vicution of any Environmental Law, (b} which creates an
FErvironmental Condition, or (¢} which, due to the prosencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properyd /The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
te be appropriste to normal residential uses and to maintenancs o0 the Property (including, but not limited o,
hazardous substances in consumer produsts),

Barrower shall promptly give Lender written notice of (a) any inverugaiion, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private parfy involving ihe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirdnimental Condition, including but not
fimited to, any spiliing, leaking, discharge, release or threat of release of any «ledardous Substance, and (¢} any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or i notified by any governmental or regulatory authority) or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property Is nelessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmensal Law. Nothing Tercinshal] create any
ohligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrowes's breach of any covenant or agreement in this Security hustroment (but not prior to scceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall speeily: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
nolice may resul in aceeleration of the sums secored by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
scecleration and the vight te assert in the foreclosure proceeding the non-existence of & default or any other
defense of Borrower to acceleration and foreclosure. If the default is nol cured on or belore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited fo, reasonable attorneys’ fees and costs of {itle evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hiinois homestead exemption faws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance gavarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o proect Lender' s inferests in Borrower's coilateral. This insurance may, bui need not, protect Borrower's
interests. The cowarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowai/cannection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providieg Lender with evidence that Borrower has obtalned insurance as required by Borrower's and
Lender's agreement. i liender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the Insurance may
be added to Borrower's total outstandicy balance or obligation. The costs of the lnsurance may be more than the cost
of insurance Borrower may be able to obiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LeF1 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with i,

o 303D

ST Borrower
, {Sedh) . i o {Seal)
Buorrower -Borrower
{Seal} e {Seal)
Burrower ~Horrower

Witness: Witness:
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{Space Below This Line For Acknowledgment)

88,
County of CO0K 5 5
f
] . A . o .
i I N BRr e, Lo A certify that

{here give nam& of officer and his official title)

JAMES R SCHUMACKER AND PAULA M SCHUMACKER

{name of grantor, 2ad if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known {0 me fo-0¢ the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in plreen and acknowledged that he (she or they) signed and delivered the instrument
as his (her or thelr) free and voluntary act, For the uses and purposes therein set forth,

g
Dated: o V‘.f:ﬂ"’f_’; “’ff’f i{w

B

i y

EEICIAL SEAL é
NANCY KOLOVITZ GOGGIN |
NOTARY PUBLIC - STATE OF LLINGIS €
MY COMMISSION EXPIRESB1/28/21 %

S i P i g

{Seal)

Loan Originator: IRA SCHWARTZ, NMLSR ID 1384671
Loan Originator Organization: TOWNSTONE FINANCIAL INC., NMLER ID 136638
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Loan Number: 1803BMO21L158TF
Thate: MARCE 26, 2018

Property Address; €09 CLINTON AVERUE
OAK PARK, TLLINOIS 60304

EXHIBIT "A"

LEGAL DESCRIPTION

AP.M. # : 16-18-113-009-00600

Dackagic @
wivw. dacmagic.com’
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EXHIBIT "A"

THE NORTH 37 172 FEET OF THE EAST 150 FEET OF LOT 3 IN BLOCK 4 IN
HULBERT'S SUBDIVISION OF THE WEST 1/2 OF THE LOT 2 IN THE SUBDIVISION
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4
THEREOF) IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 609 CLINTON AVE., OAK PARK, IL 60304

PERMANENT INDEX NUMBER: 16-18-113-009-0000
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Loan Number: 1803EM0O21158TF

FIXED INTEREST RATE RIDER

Date: MARCH 26, 2618
Lender: TOWNSTONE PINANCTAL INC,

Borrower(s): JAMES R SCHUMACKER, PAULA M SCHUMACKER

THIC FIXED INTEREST RATE RIDER is made this  26th day of MARCH, 2018
and i inesrporated into and shall be deened to amend and supplement the Security Instrument, Deed of
Trust, or/security Deed {the "Security Instrument™) of the same date given by the undersigned {the
"Borrower’) tu secure repaymendt of the Borrower's fixed rate promissory note {the "Note") in faver of
TOWNSTONE FIEANCTIAL INC.
{the "Lender™). 1T Securily Instrument encumbers the property more specificatly deseribed in the Security
Instrument and locatnd 27

649 CLINTON AVENUE, OAK BARK, ILLINOIS 603C4
{Property Address]

ADDITIOMAL COVENANTS. It addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender-forther covenant and agree as follows:

A. Definition { E 3 "Note" of 1he Security Instrument is hereby deleted and the following
provision is substiteted in its place in the Seourity Instrument:

{ E ) "Note" means the promissory note signed by e Borrower and dated MARCH 26, 2018
The Note states that Borrower owes Lender ONE HUMLZED SEVENTY-SIX THOUSAND AND

a0/100 Dollars {U.5. § 1746, 000.00 )
plug interest, Borrower has promised to pay this debt in régulap Periodic Payments and to pay the debtin
full not later than  APRIL 1, 2033 at the rate of 4.000 Y%,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms £1d coyanants contained in this Fixed
Interest Rate Rider.

s

" Borrawer
{Seal) : - o (5eal)
~Borrower -Borrawer
{Seal} o _ _ {Seal)
-Borrower -Borrower
ILLINGIS FIXED INTEREST RATE RIDER B o O Dresagic @5soms
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