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This LOAN MODITICATION AGREEMENT ("Agrcement”) is madc as of March
zl, 2018 by and among R¥LF 4, LLC, a Delaware Limited Liability Company, its successors
and assigns ("Lender"), and the  fol'owing parties, each being referred to herein as an “Obligor”
or “Borrower” and collectively as tiv; “V)bligors” or “Borrowers™):

SME 7828, LLC, an Illinois Limic«a Liability Company, and SHANNON S. MATHISON,
an individual, (collectively referred to hzrein as “Borrower™);

Recital;

A, Lender has made a loan (the “Loan”) to Burrorwver for the purchase and/or
rehabilitation of a multi-unit property (the “Property”) located it Cook County, IL.
The principal balance of the Loan at origination was $220,500.03 (:0= “Loan”) pursuant to the terms
and conditions of a certain Promissory Note made payable by Boirovar.to the order of Lender (the
“Note”), which Note has a Maturity Date of March §, 2018,

B. The Note is secured by, among other things, the following docrinents, each in favor of
Lender and dated the date of the Note: a Mortgage (the "Mortgage™) (colleciivehy referred to
herein as the “Loan Documents”), each executed by SHANNON S. MATHISGI and
encumbering the real property and all improvements thereon located at and common ad<izss:

4756 South Indiana Avenue, Chicago, IL 60653
122 East 49th Street, Unit 303, Chicago, IL 60615

and legally described in attached Exhibit A, and recorded with the Cook County Recorder of Deeds
as Document Number 1716649106 on June 15, 2017 respectively. Lender is insured as to the lien of
the Mortgage under a certain title policy (the "Title Policy"), as issued by a title insurer (“Title
Insurer™).

C. The Note, together with the Mortgage, the Construction Loan Agreement, and all other
documents evidencing or securing the Loan, in their original form, pursuant to this Agreement,
are hereinafier collectively referred to as the "Loan Documents";
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D. As of the date hereof, the outstanding principal balance of the Loan is $220,500.00;

E. The Obligors have now requested that the Loan be modified to provide for an increase
in the construction rehab budget of $54,600.00, which request the Lender is willing to grant, upon
and subject to the following terms and conditions.

Therefore, upon good and valuable consideration, the receipt, adequacy and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

Agreements
1. Recitals: Loan Documents. The foregoing Recitals are hereby restated, and the
aforesaid Loan Dncuments are hereby incorporated herein by reference.
2. Imorgpre of Copstruction Funds and Loan Amount, The available construction

funds to the Obligorsistall be $138,510.00. Further the total loan amount will be increased to
$277,830.00 which incindes > modification fee of $2,730.00.

3. Modifications.
a) The Maturity Date of the Ncue shall be extended to July 8, 2018,

b) Borrower agrees to pay a modification ee of $2,730.00 which is included in the increased
loan amount described above,

c¢) Borrower shall pay an extension fee of $2,023.73 due as of March 8, 2018, an
extension fee of $2,083.73 due as of April 8,218, an extension fee of $2,083.73 due as
of May 8, 2018, and an extension fee of $2,083.73 aue as of June 8, 2018.

4. Representations and Warranties of the Obligors. ' Euch of the Obligors hereby

represents, covenants and warrants to the Lender that, as of the date bicofs (a) the representations

and warranties in the Loan Documents are true and correct; (b) there is no Event of Default under the

Loan Documents and such Obligor does not know of any event or circumsiance which, with the
giving of notice and/or the passage of time, would constitute an Event of Derzdit: (¢) the Loan

Documents are in full force and effect and, following the execution and delivery ci *his Agreement,

they will continue to be the legal, valid and binding obligations of the Obligors, epfcrceable in

accordance with their respective terms, subject to limitations imposed by general principics of equity;

(d) there has been no material adverse change in the financial condition of any of the Obligors or any
other party whose financial statement has been delivered to the Lender in connection with the Loan
from the date of the most recent financial statement received by Lender; and (¢) none of Obligors has
any claims, counterclaims, defenses, or set-offs with respect to the Loan or the Loan Documents as
modified herein; (f) Borrower is validly existing under the laws of the State of [llinois and each
Obligor, has the requisite power and authority 1o execute and deliver this Agreement and to perform
its respective obligations under the Loan Documents as modified herein. The execution and delivery
of this Agreement and performance of the Loan Documents as modified herein have been duly
authorized by all requisite action by or on behalf of each of the Qbligors, and this Agreement has
been duly executed and delivered.



1809206028 Page: 3 of 6

UNOFFICIAL COPY

5. Interest Charged. Any extension to the maturity date of the loan will entitle lender to
immediately disburse the full amount of the construction portion of this loan into a non-segregated,
non-interest bearing construction account (the “construction reserve account”); said funds shall be held
in this construction reserve account pending borrower’s satisfaction of any and all conditions to
disbursement of funds set forth in the loan agreement. Borrower further acknowledges and agrees that
all funds disbursed by lender into this construction reserve account shall immediately accrue interest
(and borrower shall be responsible for payment of such interest to lender) from the date of
disbursement of funds by lender into the construction reserve account.

6. Reaffirmation of Guaranty. Each Guarantor ratifies and affirms the Guaranty and

agrees that the Guaranty is in full force and effect following the execution and delivery of this
Agreemer.. The representations and warranties of cach Guarantor in the Guaranty are, as of the date
hereof, truc 2nd correct and such Guarantor does not know of any default thereunder. The Guaranty
continues to be the valid and binding obligation of each Guarantor, enforceable in accordance with its
terms and such-Grarantor has no claims or defenses to the enforcement of the rights and remedies of
Lender thereunder.

7. iscczneous.

(a)  This Agreericnt shall be governed by and construed in accordance with the
laws of the State of Illinorz, azd shall not be construed more strictly against the Lender than
against the Obligors merely by virtue of the fact that the same has been prepared by counsel
for the Lender, it being recogmizsd that the Obligors and the Lender have contributed
substantially and materially to the prepatation of this Agreement, and the Obligors and the
Lender each acknowledges and waives any-claim contesting the existence and the adequacy of
the consideration given by the other in enicring into this Agreement. Each of the parties to
this Agreement represents that it has been advised by its respective counsel of the legal and
practical effect of this Agreement, and recognizes<hut it is executing and delivering this
Agreement, intending thereby to be legally bound by the-terms and provisions thereof, of its
own free will, without promises or threats or the exertion of duress upon it. The signatories
hereto state that they have read and understand this Agreeriert. that they intend to be legally
bound by it and that they expressly warrant and represent that <hev are duly authorized and
empowered to execute it.

(b)  Notwithstanding the execution of this Agreement by the Lsner, the same shall
not be deemed to constitute the Lender a venturer or partner of or in any ‘way-associated with
the Obligors nor shall privity of contract be presumed to have been established with any third
party.

{(c)  The Obligors and the Lender each acknowledges that there are no other
understandings, agreements or representations, either oral or written, express or implied, that
are not embodied in the Loan Documents and this Agreement, which collectively represent a
complete integration of all prior and contemporaneous agreements and understandings of the
Obligors and the Lender; and that all such prior understandings, agreements and
representations are hereby modified as set forth in this Agreement. Except as expressly
modified hereby, the terms of the Loan Documents are and remain unmodified and in full
force and effect.

(dy  This Agreement shall bind and inure to the benefit of the parties hereto and
their respective heirs, executors, administrators, successors and assigns.
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(¢) References to the "Note", the "Mortgage" or the "Loan Documents” contained in
any of the Loan Documents shall be deemed to refer to the Note, the Mortgage and the other
Loan Documents as amended hereby. The paragraph and section headings used herein are for
convenience only and shall not limit the substantive provisions hereof. All words herein
which are expressed in the neuter gender shall be deemed to include the masculine, feminine
and neuter genders. Any word herein which is expressed in the singular or plural shall be
deemed, whenever appropriate in the context, to include the plural and the singular.

H Lender retains the sole discretion on which loan balance to apply principal
payments.

(8)  Time is of the essence of the Obligors’ obligations under this Agreement.

8. Loynterparts This Agreement may be executed in any number of counterparts,
each of which shall-be'deemed an original and all of which taken together shall constitute one and the
same instrument. Facsimile signatures shall be deemed originals for purposes of execution.

IN WITNESS WHEREGHF, the Lender and the Obligors have each executed and delivered
this Instrument as of the day and year{irst written above.

Lender:

RFLF 4, LLC

sign: ([ Tereppi”
Name: _ALYSSA TEBBITT
Title: SERVICING MANAGER

Borrower:
SME 7828, LLC

Sign: t %

Name: SHANNON 8. MATHISON
Title: MEMBER

SHANNON S. MATHISON

B
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STATE OF ILLINOIS
COUNTY OF COOK

Lender’s Acknowledgement

The foregoing Instrument was acknowledged before me on Marchl,.?OIS by ALYSSA TEBBITT,
the SERVICING MANAGER of RFLF 4, LLC

e

WOTARY PUBLIC

et il e v 1,
OERICIAL SEAL

JOSE vAzGUrsz
NOTARY PUKLIG. STATE OF4i1iiols

My Comm . EXDil’ES Apri ,
= pril 29, 241
et ———. 9

prerower’s Acknowledgement

The foregoing Instrument was acknowledged beforemz on Marchg 2018 by SHANNON S.

MATHISON, X{ C é

NOTA®Y PUBLIC
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EXHIBIT A
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED PROPERTY SITUATE IN COOK COUNTY, ILLINOIS:

LOT 12 (EXCEPT THE SOUTH 24.375 FEET THEREOF) IN BLOCK 1 IN ANNA PRICE'S SUBDIVISION
OF PART OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMON ADDRESS: 4756 S INDIANA AVE, CHICAGO, IL 60653

AND

UNIT 305, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS il STAR CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED. A5 DOCUMENT NO. 0321744003, IN THE NORTHWEST QUARTER OF SECTION 10,
TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCiS
COMMON ADDRESS:~ 122 EAST 49TH ST., UNIT 305, CHICAGO, IL 60615

TAX 1.D. # 20-10-102-024-0000;-20-10-108-025-1021



