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ASSIGNMENT OF RENTS AND REVENUES =

A,

THIS ASSIGNMENT OF RENTS AND REVENUES (this"Assignment") executed'as of
March 30, 2018, by WOODFIELD HOSPITALITY, LLC, an llinois limited liability
company, having its address and principal place of business at ¢/o T2 Capital Management, LLC,
120 N. Hale Street, Suite 300, Wheaton, 1linois 60187, as assignor ("Boriower") to BANK OF
THE OZARKS having an address at I Rockefeller Plaza, Suite 400, New York,
New York 10020, as assignee, and its successor and assigns ("Lender”).

RECITALS

A. Borrower has executed the Note of even date herewith to Lender and is indebted
to Lender in the original principal amount of $22,000,000.00.

B.  The Note is secured by the Loan Documents.

C. Borrower desires to absolutely and unconditionally assign the Rents and
Revenues to Lender.
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ARTICLE I

DEFINITIONS

Section 1.1 Definitions. As used in this Assignment, the following terms have the
following meanings:

Assignment Property: As defined in Section 2.1 hereof.

Construction Contracts: Collectively, the right title and interest of Borrower in any and
all contra¢ts) subcontracts and agreements, written or oral, between Borrower and any other
party, and Jerween parties other than Borrower in any way relating to any restoration,
renovation, ekrarsion, repair or construction of all or any portion of the Improvements or the
supplying of inaterial (specially fabricated or otherwise), labor, supplies or other services
therefor,

Contracts: All of the-right, title, and interest of Borrower, including equitable rights, in,
to, and under any and all: (iy contracts for the purchase and/or sale of all or any portion of the
Mortgaged Property, whether such contracts are now or at any time hereafter existing, including
but without limitation, any and all earriest money or other deposits escrowed or to be escrowed
or letters of credit provided or to be pravided by the purchasers under the contracts, including all
amendments and supplements to and rencvsals and extensions of the contracts at any time made,
and together with all payments, earnings, income, and profits arising from the sale of all or any
portion of the Mortgaged Property or from the cqntiacts and all other sums due or to become due
under and pursuant thereto and together with any arid 4l earnest money, security, letters of credit
or other deposits under any of the contracts; (ii) contracts, licenses, permits, and rights relating to
living unit equivalents or other entitlements with respect Zo-water, wastewater, and other utility
services whether executed, granted, or issued by a Person, which are directly or indirectly related
to, or connected with, the development, ownership, maintenarice or operation of the Mortgaged
Property, whether such contracts, licenses, permits, rights and entitiements are now or at any
time thereafter existing, including without limitation, any and all ccriiiicates, licenses, zoning
variances, permits, and no-action letters from cach Governmental Autbority required: (a) to
evidence compliance by Borrower and all improvements constructed or to be’ constructed on the
Mortgaged Property with all lega! requirements applicable to the Mortgaged Frorcity: (b) for the
construction and/or development of any improvements on the Mortgaged  Property or
rehabilitation thereof, if applicable; and (c¢) to develop and/or operate the Mortgaged-Pionerty as
a commercial and/or residential project, as the case may be; (iii) economic incentives or similar
agreements or understandings; (iv) agreements relating in any way to the construction,
development or rehabilitation of the Land or Improvements or provision of materials therefor
including, without limitation, all Construction Contracts; (v) contracts with architects or
engineers or others for the preparation or provision of any Plans, including all amendments and
supplements to and renewals and extensions of such contracts at any time made; and (vi) all
other contracts which in any way relate to the use, cnjoyment, occupancy, operation,
maintenance, repair, management or ownership of the Mortgaged Property (save and except any
and all Leases), including, without limitation, the Franchise Agreement and any other franchise
or license or similar agreement relating to the hospitality nature of the Improvements.
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Debtor Relief Claims: All claims and rights to the payment of damages and any other
claims (including, without limitation, any administrative claims) arising from any rejection,
assumption or use by a Lessee of any Lease pursuant to the Debtor Relief Laws.

Debtor Relief Laws: Title 11 of the United States Code, as now or hereafter in effect, or
any other applicable law, domestic or foreign, as now or hereafter in effect, relating to
bankruptcy, insolvency, liquidation, receivership, reorganization, arrangement or composition,
extension or adjustment of debts or similar laws affecting the rights of creditors.

Environmental Indemnity Agreement: That certain Environmental Indemnity Agreement
of even daie herewith executed by Borrower and Guarantor for the benefit of Lender, as the same
may be amerded, restated, replaced, supplemented or otherwise modified from time to time.

Event oi Befault: Any happening or occurrence defined as an Event of Default in the
Loan Documents, beyand any applicable notice, cure and/or grace periods expressly provided for
in the Loan Documents.

Fixtures: All materiaig, supplies, equipment, systems, apparatus, and other items now
owned or hereafter acquired by Borrower and now or hereafter attached to, installed in, or used
in connection with (temporarily or peifhanently) any of the Improvements or the Land, which are
now owned or hereafter acquired by Borrower and are now or hereafter attached to the Land or
the Improvements, including but not limited to any and all partitions, dynamos, window screens
and shades, draperies, rugs and other flo¢r coverings, awnings, motors, engines, boilers,
furnaces, pipes, cleaning, call and sprinkler systerns, fire extinguishing apparatus and equipment,
water tanks, swimming pools, heating, ventilating, refrigeration, plumbing, laundry, lighting,
generating, cleaning, waste disposal, transportation (of pzople or things, including but not limited
to, stairways, elevators, escalators, and conveyors), incinerating, air conditioning and air cooling
equipment and systems, gas and electric machinery, appurtenances and equipment, disposals,
dishwashers, refrigerators and ranges, recreational equipment and Tacilities of all kinds, lighting,
traffic control, waste disposal, raw and potable water, gas, electrical storm and sanitary sewer,
telephone and cable television facilities, and all other utilities wiiciber or not situated in
easements, together with all accessions, appurtenances, replacemerts, belterments, and
substitutions for any of the foregoing and the proceeds thereof.

Governmental Authoritv: Any and all applicable courts, boards, agencies; commissions,
offices or authorities of any nature whatsoever for any governmental unit (federal, state; county,
district, municipal, city or otherwise) or for any quasi-governmental units (development districts
or authorities).

Guarantor (individually and/or collectively, as the context may require): Those Persons,
if any, designated as Guarantor in the Guaranty.

Guaranty (individually and/or collectively. as the context may require): That instrument
or those instruments of guaranty, if any, now or hereafter in effect, from Guarantor to Lender
guaranteeing the repayment of all or any part of the Indebtedness, the satisfaction of, or
continued compliance with, all or any portion of the Obligations, or both, as the same may be
amended, restated, replaced, supplemented or otherwise modified from time to time.
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Improvements: Any and all buildings, structures and other improvements, and any and
all additions, alterations, betterments or appurtenances thereto, now or at any time hereafter
situated, placed, or constructed upon the Land or any part thereof.

Indebtedness: As defined in the Loan Agreement.

Land: That certain real property or interest therein described in Exhibit A attached hereto
and incorporated herein by reference, together with all rights, titles, interests, and privileges of
Borrower in and to (i) all streets, ways, roads, alleys, easements, rights-of-way, licenses, rights of
ingress and egress, vehicle parking rights and public places, existing or proposed, abutting,
adjacent,/used in connection with or pertaining to such real property or the improvements
thereon; (iiyany strips or gores of real property between such real property and abutting or
adjacent properucs; (iii) all water, water rights and water courses which are appurtenant to,
located on, undei” ar above or used in connection with the Mortgaged Property, or any part
thereof, whether adjuzicaied or unadjudicated, conditional or absolute, tributary or non-tributary,
surface or undergrouna, iesignated or undesignated; (iv) timber and crops pertaining to such real
property; and (v} all appurteriances and all reversions and remaindets in or to such real property.

Leases: The right, title ¢nd linterest of Borrower in any and all leases, master leases,
subleases, licenses, concessions, ot sther agreements (whether written or oral, now or hereafter
in effect) which grant to third parties a possessory interest in and to, or the right to use or occupy,
all or any part of the Mortgaged Properly, together with all security and other deposits or
payments made in connection therewith, whether entered into before or after the filing by or
against Borrower of any petition for relief under the United States Bankruptcy Code, 11 U.S.C.
§101, et seq., as amended, including, as applicalile; any guest room agreements, banquet or
conference room and related service agreements and ‘any lease approved by lender with respect
to any onsite restaurant, gift shop or similar accommodating-use to the Improvements.

Lease Guaranties; Collectively, all claims and rights und<r any and all lease guaranties,
and any other credit given to Borrower or any predecessor or sucesssor of Borrower by any
guarantor in connection with any of the Leases.

Lender's Agent: means Borrower, solely for the purpose of and expisssly limited to
lawfully collecting Rents and Revenues and applying Rents and Revenues 2o szt forth in this
Assignment, which agency shall never be deemed to be that of trustee and beneiiziary for any
purpose, and which agency relationship cannot be terminated by Borrower so long asthe Loan
Documents are in effect.

Lessee: Individually or collectively, a lessee or tenant under any of the Leases.

License: A limited non-assignable license, subject to automatic termination under this
Assignment, and all other terms and provisions hereof, to exercise and enjoy all incidences of the
status of a lessor with respect to the Rents and Revenues, including the right to collect, demand,
sue for, attach, levy, recover, and receive the Rents and Revenues as Lender's Agent and to give
proper receipts, releases, and acquittances thercfor.
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Lien Instrument: That certain Mortgage, Security Agreement and Fixture Financing
Statement of even date herewith and executed by Borrower for the benefit of Lender relating to
the Mortgaged Property, as such document may hereafter be amended, modified, supplemented,
restated, extended or renewed from time (o time.

Loan Agreement: That certain Construction Loan Agreement of even date herewith
executed by and between Borrower and Lender, as the same may be amended, restated, replaced,
supplemented or otherwise modified from time to time.

Loan Documents: The Loan Agreement, the Note, the Lien Instrument, the
Environméntal Indemnity Agreement, this Assignment, the Guaranty and any and all other
agreements, d¢cuments and instruments now or hereafter executed by Borrower, Guarantor or
any other Perzed.in connection with the loan evidenced by the Note or in connection with the
payment of the lndsbtedness or the performance and discharge of the Obligations, together with
any and all renewais; trodifications, amendments, restatements, consolidations, substitutions,
replacements, extensiotis/and supplements hereof and thereof.

Minerals: All right, titls and interest of Borrower, if any, in and to all substances in, on,
under or above the Land which a‘e now, or may become in the future, intrinsically valuable and
which now or may be in the futtre znjoyed through extraction or removal from the Land,
including, without limitation, oil, gas, @ll other hydrocarbons, coal, lignite, carbon dioxide, all
other non-hydrocarbon gases, uranium, ali bther radioactive substances, gold, silver, copper, iron
and all other metallic substances or ores.

Mortgaged Property:  The Land, Mincrals, Fixtures, [mprovements, Personalty,
Contracts, Leases, Rents and Revenues, Plans, Constractien Contracts, Reserves and any interest
of Borrower now owned or hereafter acquired in and tothe foregoing, together with any and all
other security and collateral of any nature whatsoever, now or nereafter given for the repayment
of the Indebtedness or the performance and discharge of the Cblipations, together with any and
all proceeds of any of the foregoing. As used in this Assignment, the term "Mortgaged Property”
shall be expressly defined as meaning all or, where the context permiis-or requires, any part of
the above and all or, where the context permits or requires, any interest thecein.

Note: That certain Promissory Note of even date herewith executed by-Bosower payable
to the order of Lender in the principal amount of $22,000,000.00 together witn-any and all
amendments, renewals, restatements, replacements, modifications, reinstatements, ealargements,
ot extensions thereof) evidencing the Loan.

Notice of Enforcement: A notice from Lender to any Lessee under a Lease stating that
the License has been terminated and instructing each such Lessee under a Lease to pay all
current and future Rents and Revenues under the Leases directly to Lender, and attorn in respect
of all other obligations thereunder directly to Lender.

Obligations: Any and all of the covenants, conditions, warranties, representations and
other obligations (other than to repay the Indebtedness) made or undertaken by Borrower,
Guarantor or any person or party to the Loan Documents to Lender or others as set forth in the
L.oan Documents.
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Operating_Expenses:  All costs and expenses related to the ownership, operation,
management, repair and leasing of the Land and Improvements, including ground lease
payments, costs and expenses associated with the operation of any garage associated with and
constituting a portion of the Land and Improvements, insurance charges and premiums for
coverages related to the Mortgaged Property, ad valorem taxes and other impositions, the costs
of prevention of waste, ordinary repairs, maintenance, environmental audits, property
management, security, normal fees paid to accountants, reasonable marketing and promotional
expenses, reasonable legal expenses, the cost and expense of all obligations under the Leases and
all costs related to compliance with applicable requirements of any Governmental Authority.

Pirmiited Exceptions: As defined in the Lien Instrument.

Person:~Any corporation, limited liability company, limited liability partnership, general
partnership, limitcd partnership, firm, association, joint venture, trust or any other association or
legal entity, including axy public or governmental body, quasi-governmental body, agency or
instrumentality, as well a.any natural person.

Personalty: All of the right, title, and interest of Borrower in and to; (i) furniture,
furnishings, equipment, machinery, tangible personal property, and goods located within, used in
the operation of or derived from tlie Improvements, specifically including those within the
definition of "Property" or "Equipment ¢: "Inventories” under the Uniform System of Accounts
including, as applicable, all linen, china, glissware, tableware, uniforms, guest iedgers, telephone
systems, televisions and television systems, and computer systems, (ii) crops, farm products,
timber and timber to be cut, and extracted Minerals,; (iii) general intangibles (including payment
intangibles), money, insurance proceeds, accounts; coptract and subcontract rights, trademarks,
trade names, copyrights, monetary obligations, chattel rarer (including electronic chattel paper),
instruments, investment property, documents, letter of cradit rights, inventory and commercial
tort claims; (iv) all cash funds, fees (whether refundable, rewrnable, or reimbursable) deposit
accounts or other funds or evidences of cash, credit or indebteanzss-deposited by or on behalf of
Borrower with any governmental agencies, boards, corporations,-providers of utility services,
public or private, including specifically, but without limitation, all”refundable, returnable, or
reimbursable tap fees, utility deposits, commitment fees and development costs, any awards,
remunerations, reimbursements, settlements, or compensation heretofore mace oj hereafter to be
made by any Governmental Authority pertaining to the Land, Improvements, Fixiurcs, Contracts
or Personalty, including but not limited to those for any vacation of, or change of-grade in, any
streets affecting the Land or the Improvements and those for municipal utility districc or other
utility costs incurred or deposits made in connection with the Land; (v) any Construction
Contracts, Plans and all building and construction materials and equipment; and (vi) all other
personal property of any kind or character as defined in and subject to the provisions of the Code
(Article 9 - Secured Transactions); any and all of which are now owned or hereafter acquired by
Borrower, and which are now or hereafter situated in, on, or about the Land or the
Improvements, or used in or necessary to the complete and proper planning, design,
development, construction, financing, use, occupancy, or operation thereof, or acquired (whether
delivered to the Land or stored elsewhere) for use in or on the Land or the Improvements,
together with all accessions, replacements, and substitutions thereto or therefor and the proceeds
thereof.

ASSIGNMENT OF RENTS AND REVENUES - Page 6
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Plans: Any and all plans, specifications, shop drawings and other technical descriptions
as may be prepared for the construction or rehabilitation of the Improvements or, as applicable,
the development of the Land and all supplements thereto and amendments and modifications
thereof.

Rent Demand: Written notice from Lender to Borrower instructing Borrower to deliver
to Lender all accruing Rents and Revenues and all Rents and Revenues that have accrued but are
unpaid.

Rents and Revenues: Any and all rents, revenues, royalties, income, issues, proceeds,
bonus meiies, profits, security and other types of deposits (after Borrower acquires title thereto)
and other bénefits paid or payable by parties to the Leases and/or Contracts (other than
Borrower) for-using, leasing, licensing, possessing, operating from, residing in, selling or
otherwise enjoyiiig il or any portion of the Mortgaged Property, specifically including, without
limitation, revenues fioi the use of rooms, the performance of services or the sale of food,
beverages or goods.

Reserves: All sums on.deposit or due under any of the Loan Documents now or hereafter
cxecuted by Borrower for the benefit of Lender including (i) the accounts into which the
Reserves have been deposited; (i1)all insurance on said accounts; (iii) all accounts, contract
rights and general intangibles or other rights'and interests pertaining thereto; (iv) all sums now or
hereafter therein or represented thereby; (1) all replacements, substitutions or proceeds thereof,
(vi) all instruments and documents now or hérealter evidencing the Reserves or such accounts;
(vii) all powers, options, rights, privileges and narunities pertaining to the Reserves (including
the right to make withdrawals therefrom); and (viii)all nroceeds of the foregoing.

Uniform System of Accounts: The Uniform Svstem of Accounts for the Lodging
Industry as published by the American Hotel & Lodging Association of the United States and
Canada, as such may be amended from time to time.

Section 1.2 Additional Definitions. As used herein, the follawing terms shall have the
following meanings: (i) "hereof," "hereby," "hereto," "hereunder," "herewith," and similar terms
mean of, by, to, under and with respect to, this Assignment or to the other doCuments or matters
being referenced; (ii) "heretofore” means before, "hereafter" means after, ana-"liecewith” means
concurrently with the date of this Assignment; (iii) all pronouns, whether in mascdlioe, feminine
or neuter form, shall be deemed to refer to the object of such pronoun whether-same is
masculine, feminine or neuter in gender, as the context may suggest or require; (iv) "iacluding"
means including, without limitation; (v)all terms used herein, whether or not defined in
Section 1.1 hereof, and whether used in singular or plural form, shall be deemed to refer to the
object of such term whether such is singular or plural in nature, as the context may suggest or
require; and (vi) all capitalized terms not defined in Section 1.1 hereof shall have the meanings

ascribed to such terms in the Loan Agreement.
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ARTICLE II

ASSIGNMENT

Section 2.1  Assignment Property Assigned. Borrower and Lender intend, and
Borrower hereinafter absolutely and unconditionally assigns to Lender the Leases together with
the following property, rights, interests and estates, whether now owned, or hereafier acquired
(the "Assignment Property"):

(a) Rents and Revenues. Any and all Rents and Revenues;

{b)  Debtor Relief Claims. Any and all Debtor Relief Claims;

Q).+ . Lease Guaranties. Any and all Lease Guaranties;

(d)  Proceeds. All proceeds from any sale or other disposition of the Leases,
the Rents and Revenues, the Lease Guaranties and the Debtor Relief Claims;

()  Other Rightsof Lessor. All rights, powers, privileges, options and other
benefits of Borrower as lessor under the Leases and under the Lease Guaranties,
including the immediate and-Continuing right to make claim for, receive, collect and
apply all Rents and Revenues pavable or receivable under the Leases and all sums
payable under the Lease Guarantics o pursuant thereto (and to apply the same to the
payment of the Indebtedness or the other Coligations).

() Power of Attorney. To the exeini permitted by law, upon the occurrence
and during the continuance of an Event of Defavit, an irrevocable power of attorney,
herein granted by Borrower, coupled with an intercst, to-ake any and all of the actions set
forth in Secticn 6.1 of this Assignment and any or all atheractions designated by Lender
for the proper management and preservation of the Land ard 'mprovements,

(g)  Other Rights and Agreements. Any and all other rights of Borrower in
and to the items set forth in this Section, and all amend:inents. modifications,
replacements, renewals, extensions, supplements, restatements and substitutions thereof.

ARTICLE III

CONSIDERATION

Section 3.1  Consideration. This Assignment is made in consideration of the Loan and
for other good and valuable consideration the receipt and sufficiency of which is hereby
acknowledged and confessed.

ASSIGNMENT OF RENTS AND REVENUES - Page 8
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ARTICLE IV

GRANT AND ASSIGNMENT

Scction 4.1  Present Assignment. Borrower hereby absolutely and unconditionally
GRANTS, BARGAINS, SELLS, and CONVEYS the Assignment Property unto Lender, in order
to provide a source of future payment of the Indebtedness and the Obligations, subject only to
the Permitted Exceptions applicable thereto and the License, it being the intention of Borrower
and Lender that this conveyance be absolute, presently and immediately effective and is neither
conditional_nor security for the repayment of the Indebtedness and the Obligations; TO HAVE
AND TCHHOLD the Assignment Property unto Lender, forever and Borrower does hereby bind
itself, its suCcsssors, and assigns to warrant and forever defend the title to the Assignment
Property unto Lesder against every Person whomsoever lawfully claiming or to claim the same
or any part thereot.

Section 4.2  Liraited License. Lender hereby grants to Borrower the License.
Borrower hereby agrees to/receive all Rents and Revenues and hold the same on behalf of
Lender as Lender's Agent to b applied, and to apply the Rents and Revenues so collected, first
to the payment of the Indebtedness, next to the performance and discharge of the Obligations and
next to the payment of Operating Exprnses. Thereafter, Borrower may use the balance of the
Rents and Revenues collected in any niarozr consistent with the Loan Documents. Neither this
Assignment nor the receipt of Rents and Fevenues by Lender (except to the extent, if any, that
the Rents and Revenues are actually applied ‘o the Indebtedness by Lender upon and after such
receipt) shall effect a pro tanto payment of the lridestedness, and such Rents and Revenues shall
be applied as provided in this Section. Furthermoieand notwithstanding the provisions of this
Section, no credit shall be given by Lender for any Rents and Revenues until the money
constituting Rents and Revenues collected is actually reczived by Lender at the address in the
opening paragraph of this Assignment, or at such other place as Lender shall designate in
writing, and no such credit shall be given for any Rents and Revepues collected or released after
termination of the License, after foreclosure or other transfer of the Miorigaged Property (or part
thercof from which Rents and Revenues are derived pursuant to this”Assignment) to Lender or
any other third party.

Section 4.3  Notice of Enforcement. Upon receipt from Lendet ¢:.a Notice of
Enforcement, each Lessee under the Leases is hereby authorized and directed to‘payv-directly to
Lender all Rents and Revenues thereafter accruing and the receipt of Rents and Revenues by
Lender shall be a release of such Lessee to the extent of all amounts so paid. The receipt by a
Lessee under the Leases of a Notice of Enforcement shall be sufficient authorization for such
Lessee to make all future payments of Rents and Revenues directly to Lender and each such
Lessee shall be entitled to rely on the Notice of Enforcement and shall have no liability to
Borrower for any Rents and Revenues paid to Lender after receipt of the Notice of Enforcement.
Rents and Revenues so received by Lender under this Assignment for any period prior to
foreclosure under the Lien Instrument or acceptance of a deed in lieu of such foreclosure shall be
applied by Lender to the payment of the following (in such order and priority as Lender shall
determine): (i} all Operating Expenses; (ii)all expenses incident to taking and retaining
possession of the Assignment Property and/or collecting Rents and Revenues as it becomes due
and payable; and (iii) the Indebtedness. In no event will the provisions of this Section 4.3 reduce

ASSIGNMENT OF RENTS AND REVENLUES - Page 9
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the Indebtedness except to the extent, if any, that Rents and Revenues are actually received by
Lender and applied upon or after said receipt to such Indebtedness in accordance with the
preceding sentence. Without impairing its rights hereunder, Lender may, at its option, at any
time and from time to time, release to Borrower, Rents and Revenues so received by Lender or
any part thereof. As between Borrower and Lender, and any Person claiming by, through or
under Borrower, other than any Lessee under the Leases who has not received a Notice of
Enforcement, this Assignment is intended to be absolute, unconditional and presently and
immediately effective (and not an assignment for additional security), and the Notice of
Enforcement hereof is intended solely for the benefit of each such Lessee and shall never inure to
the benefit of Borrower or any Person claiming through or under Borrower, other than a Lessee
who has et received such notice. BORROWER SHALL HAVE NO RIGHT OR CLAIM
AGAINST AMNY LESSEE FOR THE PAYMENT OF ANY RENTS AND REVENUES TO
[LENDER HERFUNDER.

Section 4.4 < Teimination of Assignment. Upon payment in full of the Indebtedness,
the delivery and recording of a release, satisfaction or discharge of the Lien Instrument duly
executed by Lender and @ re-assignment of the Rents and Revenues to Borrower, this
Assignment shall terminate, beécomea null and void and shall be of no further force and effect
without any further act or instrumant.

Section4.5  Alternative Remedies. To the extent the nature of the Assignment
Property is such that Lender enjoys remedial rights against such item of Assignment Property
pursuant to this Assignment and pursuant to security interests or other liens or rights granted
pursuant to other Loan Documents, Lender shall be entitled to pursue any remedial claim against
such item of Assignment Property as Lender may ¢l<ct.and shall not be required to satisfy any
conditions specified in this Assignment if such alterrative remedial procedure does not also
require the satisfaction of such conditions.

ARTICLE V

WARRANTIES, REPRESENTATIONS AND CO% ENANTS

Section 5.1  Warranties _and Representations. ~ Borrower hereby ‘wunconditionally
warrants and represents to Lender as of the date hereof and as of the date oieach-Advance as
follows:

(a)  No Default. Borrower has duly and punctually performed, each and every
material term, covenant, condition and warranty of the Leases on Borrower's part to be
kept, observed and performed; no material default has occurred under the terms or
provisions of any of the Leases; and no event has occurred and is continuing which, with
the lapse of time or the giving of notice or both, would constitute a default under the
terms of any of the Leases.

(b)  No Madification of Leases or Anticipation or Hypothecation of Rents and
Revenues. Except as disclosed to Lender in the rent roll heretofore delivered to Lender,
the Leases are valid and unmodified, except as indicated herein, and are in full force and
effect; neither Borrower nor, to Borrower’s actual knowledge, any predecessor lessor has
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sold, assigned, transferred, mortgaged or pledged the Leases or assigned the Rents and
Revenues, whether now due or hereafter to become due; the Rents and Revenues now
due, or to become due, for any periods subsequent to the date hereof have not been
collected more than one (1) month in advance and that payment thereof has not been
anticipated more than one (1) month in advance, waived or released, discounted, setoff or
otherwise discharged or compromised; neither Borrower nor, to Borrower’s actual
knowledge, any predecessor lessor has taken any actions or executed any instruments
which could prevent Lender from taking any actions or exercising any rights or remedies
under any of the terms and provisions of this Assignment or which could limit Lender in
taking or exercising any actions, rights or remedies hereunder; and Borrower has not
received any funds or deposits from any Lessee for which credit has not already been
made eaaccount of accrued Rents and Revenues.

Section 3.2 Covenants. Borrower hereby unconditionally covenants and agrees with
Lender as follows:

(a) Perforiiance. Borrower shall observe, perform and discharge, duly and
punctually, each and every of the material obligations, terms, covenants, conditions and
covenants in the Leases; ¢nd 3orrower shall give prompt notice to Lender of any failure
on the part of Borrower to(okserve, perform and discharge the same in all material

respects.

(b)  Anticipation or Hypotligcaiion of Rents and Revenues. Borrower shall
neither receive nor collect any Rents andRevenues from any present or future Lessee for
a period of more than one (1) month in @dvance (whether in cash or by evidence of
indebtedness); nor pledge, transfer, mortgage or-otherwise encumber or assign future
payments of Rents and Revenues; nor waive/ .cxcuse, condone, discount, setoff,
compromise or in any manner release or discharge aity i.essee under any Lease of and
from any obligations, covenants, conditions and agreements to be kept, observed and
performed by such Lessee, including the obligation o pay Rents and Revenues
thereunder, in the amount, manner and at the time and place specified therein; nor incur
any indebtedness to any Lessee or guarantor under any Lease Guaranty, for borrowed
monies or otherwise, which could ever be availed of as an offset againgt the Rents and
Revenues.

(c)  No Sublease or Assignment. Borrower shall not consent to any subletting
of the Mortgaged Property or any part thereof, nor to any assignment of any Lease by any
Lessee thereunder, nor to any assignment or further subletting of any sublease, without
obtaining in each instance the prior written consent of Lender, such consent not to be
unreasonably withheld, conditioned or delayed.

(d)  Delivery of Leases; Further Acts and Assurances. Until the Indebtedness
and the Obligations have been paid in full and discharged, Borrower will deliver to
Lender executed copies of all existing and future Leases when executed upon all or any
part of the Mortgaged Property and will transfer and assign future Rents and Revenues
upon the same terms and conditions as herein contained, and Borrower hereby covenants
and agrees to make, execute and deliver to Lender, upon demand and at any time or
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times, any and all assignments and other documents and instruments which Lender may
deem advisable to carry out the true purpose and intent of this Assignment.

(e)  Security Deposits. Borrower shall hold all security deposits received
pursuant to the Leases in an account separate from any and all other funds as Lender's
Agent in accordance with all applicable law. From and after the occurrence and during
the continuance of an Event of Default, and upon the written demand by Lender,
Borrower shall pay to Lender any and all security deposits for which the lessor under the
Leases shall be liable to the Lessees. Upon, but only to the extent of, receipt by Lender
of such security deposits, Lender shall be responsible for and liable to such Lessees with
respect to the security deposits.

0 Not an Executory Contract. Borrower agrees that, once entered, this
Assignracrirds not an executory contract under applicable law, and that Lender owes no
performance sucicthat this Assignment would be executory.

ARTICLE VI
REMEDIES

Section 6.1  Remedies of Lender.

(a) Upon the occurrence anid during the continuance of an Event of Default,
Borrower hereby agrees that the Licenseand Borrower's relationship as Lender's Agent
shall automatically, and without further actign of any kind or nature by Lender, terminate,
and that Lender may deliver a Rent Demand to Borrower or deliver a Notice of
Enforcement to Lessees. Borrower agrees that aay Rent Demand sent by Lender may be
sent to Borrower pursuant to the notice provisions sc¢iforth in the Loan Agreement.
Borrower shall, within ten days after its receipt of a Rext Demand, deliver to Lender such
Rents and Revenues as are described in the Rent Demand.( it shall never be necessary for
Lender to institute legal proceedings of any kind whatsoever t<-enforce any provision of
this Assignment. After the termination of the License, all Rents and Revenues collected
by Lender shall be applied as provided for in Section 4.3 of this Assignment. Entering
upon and taking possession of the Mortgaged Property, collection of Rerts@and Revenues
and the application thereof as aforesaid shall not cure or waive any Everd of Default or
notice of default, if any, hereunder nor invalidate any act done pursuant to'such notice.
Failure or discontinuance by Lender, at any time or from time to time, to celiect said
Rents and Revenues shall not in any manner impair the subsequent enforcement by
Lender, of the right, power and authority herein conferred upon Lender. Nothing
contained herein, nor the exercise of any right, power or authority herein granted to
Lender shall be or shall be construed 1o be, an affirmation by it of any tenancy, lease or
option, nor an assumption of liability under, nor the subordination of, the lien or charge
of the Lien Instrument, to any such tenancy, lease, or option, nor an election of judicial
relief, if any such relief is requested or obtained as to Rents and Revenues, with respect to
the Mortgaged Property or any collateral given by Borrower to Lender.
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(b}  In addition, upon the occurrence and during the continuance of an Event
of Defauit, Lender, at its option, may (i) complete any construction on the Mortgaged
Property in such manner and form as Lender deems advisable; (ii) exercise all rights and
powers of Borrower, including the right to demand, sue for, collect and receive all Rents
and Revenues from the Mortgaged Property and all sums payable under the Assignment
Property; and (iii) require Borrower to vacate and surrender possession of the Mortgaged
Property to Lender and, in default thereof, Borrower may be evicted by summary
proceedings or otherwise.

Section 6.2 Other Remedies: Waiver. Nothing contained in this Assignment and no
act done sr.omitted by Lender pursuant to the power and rights granted to Lender hereunder shall
be deemed 0 b= a waiver by Lender of its rights and remedies under the Loan Documents and
this Assignmesiis made and accepted without prejudice to any of the rights and remedies
possessed by Lendctunder the terms thereof. The right of Lender to collect the Indebtedness
and to enforce any security therefor held by it may be exercised by Lender either prior to,
simultancously with or /subsequent to any action taken by it hereunder. Borrower hereby
absolutely, unconditionally/aid._ irrevocably waives any and all rights to assert any setoff,
counterclaim or crossclaim of any nature whatsoever with respect to the obligations of Borrower
under this Assignment, or otherw!se with respect to the loan evidenced by the Note in any action
or proceeding brought by Lender to tofiect same, or any portion thereof or to enforce and realize
upon the liens and security interests created by any of the Loan Documents (provided, however,
that the foregoing shall not be deemed a waiver of Borrower's right to assert any compulsory
counterclaim if such counterclaim is compelied under local law or rule of procedure, nor shall
the foregoing be deemed a waiver of Borrower's rignt to assert any claim which would constitute
a defense, setoff, counterclaim or crossclaim of any nature whatsoever against Lender in any
separate action or proceeding).

Section 6.3  Release of Security. Lender may talle cr release any security for the
payment of the Indebtedness, may release any party primarily o~ eecondarily liable therefor and
may apply any security held by Lender to the reduction or saiisfaction of the Indebtedness
without prejudice to any of its rights under this Assignment.

Section 6.4 Non-Waiver. The exercise by Lender of the rizhts granted it in
Section 6.1 of this Assignment and the collection of the Rents and Revenues and other sums
payable in relation to the Assignment Property and the application thereof as lierein provided
shall not be considered a waiver of any default by Borrower under the Leases, this-Acsignment
or the Loan Documents. The failure of Lender to insist upon strict performance of any term
hereof shall not be deemed to be a waiver of any term of this Assignment. Borrower shall not be
relieved of Borrower's obligations hereunder by reason of (i) the failure of Lender to comply
with any request of Borrower or any other party to take any action to enforce any of the
provisions hereof or of the Loan Documents; (ii) the release regardless of consideration, of the
whole or any part of the Mortgaged Property; or (iii) any agreement or stipulation by Lender
extending the time of payment or otherwise modifying or supplementing the terms of this
Assignment or any of the Loan Documents. Lender may resort for the payment of the
Indebtedness to any security held by Lender in such order and manner as Lender, in its
discretion, may elect, Lender may take any action to recover the Indebtedness or any portion
thereof or to enforce any covenant hereof without prejudice to the right of Lender thereafter to
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enforce its rights under this Assignment. The rights of Lender under this Assignment shall be
separate, distinct and cumulative and none shall be given effect to the exclusion of the others.
No act of Lender shall be construed as an election to proceed under any one provision herein to
the exclusion of any other provision.

ARTICLE VII

FURTHER ASSURANCES/NO LIABILITY

Section 7.1 Further Assurances. Borrower will, at the cost of Borrower and without
expense 4o_Lender, do, execute, acknowledge and deliver all and every such further acts,
conveyances, assignments, notices of assignments, transfers and assurances as Lender shall, from
time to time, rzasonably require for the better assuring, conveying, assigning, transferring and
confirming unto Leader the property and rights hereby assigned or intended now or hereafter so
to be, or which Borfowe: may be or may hereafter become bound to convey or assign to Lender,
or for carrying out the infexiion or facilitating the performance of the terms of this Assignment or
for filing, registering or recocding this Assignment and, on demand, will execute and deliver and
hereby authorizes Lender to execute in the name of Borrower to the extent Lender may lawfully
do so, one or more, assignments, conveyances or transfers, to evidence more effectively the
assignments or other agreements hercir contained on the part of Borrower; provided, however, in
no event shall Borrower be required to'take‘any such action which would result in an increase in
the obligations or liabilities of or a decrease in-the rights of Borrower hereunder to more than a
de minimis extent beyond those mutually intelxded.

Section 7.2 No Liability of Lender. This_Assignment shall not be construed to be an
assumption of, or to bind Lender to the performance 0 any of the covenants, conditions or
provisions contained in any Lease or Lease Guaranty or Atiierwise impose any obligation upon
Lender. Lender shall not be liable for any loss sustained by Borrower resulting from Lender's
failure to lease the Mortgaged Property or any portion thereof, afier.an Event of Default or from
any other act or omission of Lender in managing the Mortgaged I'roperty after an Event of
Default uniess such loss is caused by the willful misconduct or gross iicgiigence of Lender. This
Assignment shall not operate to place any obligation or liability (Ior the control, care,
management or repair of the Mortgaged Property upon Lender, nor for the carrying out of any of
the terms and conditions of the Leases or any Lease Guaranties; nor shall 1t specate to make
Lender responsible or liable for any waste committed on the Mortgaged Property by-the tenants
or any other parties or for any dangerous or defective condition of the Mortgaged Froperty,
including the presence of any Hazardous Substances, or for any negligence in the management,
upkeep, repair or control of the Mortgaged Property resulting in loss or injury or death to any
tenant, licensee, employee or stranger.

Section 7.3 BORROWER'S INDEMNITIES. EXCEPT TO THE EXTENT
ARISING FROM THE WILLFUL MISCONDUCT OR GROSS NEGLIGENCE OF
LENDER OR FIRST ARISING FOLLOWING THE DATE LENDER (OR ITS
NOMINEE) ACQUIRES TITLE TO THE MORTGAGED PROPERTY, BORROWER
HEREBY AGREES TO INDEMNIFY AND HOLD LENDER AND ITS AGENTS,
REPRESENTATIVES AND EMPLOYEES FREE AND HARMLESS FROM AND
AGAINST ANY AND ALL LIABILITY, LOSS, COST, DAMAGE OR EXPENSE
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WHICH LENDER AND ITS AGENTS, REPRESENTATIVES AND EMPLOYEES MAY
INCUR UNDER OR BY REASON OF THIS ASSIGNMENT OR IN RELATION TO THE
ASSIGNMENT PROPERTY, OR FOR ANY ACTION TAKEN BY LENDER OR ITS
AGENTS, REPRESENTATIVES OR EMPLOYEES HEREUNDER, OR BY REASON
OR IN DEFENSE OF ANY AND ALL CLAIMS AND DEMANDS WHATSOEVER
WHICH MAY BE ASSERTED AGAINST LENDER AND ITS AGENTS,
REPRESENTATIVES AND EMPLOYEES ARISING OUT OF THE LEASES OR THE
LEASE GUARANTIES, INCLUDING SPECIFICALLY, BUT WITHOUT LIMITATION,
ANY CLAIM BY ANY LESSEE OF CREDIT FOR RENTS AND REVENUES PAID TO
AND RECEIVED BY BORROWER, BUT NOT DELIVERED TO LENDER OR ITS
AGENT3, REPRESENTATIVES OR EMPLOYEES, FOR ANY PERIOD UNDER ANY
LEASE MORE THAN ONE (1) MONTH IN ADVANCE OF THE DUE DATE
THEREOF. i LENDER OR ITS AGENTS, REPRESENTATIVES OR EMPLOYEES
INCURS ANY SUCH LIABILITY, LOSS, COST, DPAMAGE OR EXPENSE, THE
AMOUNT THEREQX, INCLUDING REASONABLE ATTORNEYS' FEES, WITH
INTEREST THERE(!YAT THE DEFAULT INTEREST RATE, SHALL BE PAYABLE
BY BORROWER TO LENDER IMMEDIATELY, WITHOUT DEMAND AND SHALL
BE SECURED BY ALL SECURITY FOR THE PAYMENT AND PERFORMANCE OF
THE INDEBTEDNESS AND THE OBLIGATIONS, INCLUDING SPECIFICALLY, BUT
WITHOUT LIMITATION, THE LIEN AND SECURITY INTEREST OF THE LIEN
INSTRUMENT; PROVIDED, HOWEV«R, THAT THE RENTS AND REVENUES ARE
NOT AND SHALL NOT BE SECURITY FOR THE LIABILITY OF BORROWER, IF
ANY, UNDER THIS SECTION.

Section 7.4 No Mortgagee in Possession. «in-the absence of an order of court pursuant
to lHlinois law, nothing herein contained shall be constiréd as constituting Lender a "mortgagee
in possession” in the absence of the taking of actual pessession of the Mortgaged Property by
Lender. In the exercise of the powers herein granted Lendcr, ne liability shall be asserted or
enforced against Lender, all such liability being expressly waivee zad released by Borrower.

ARTICLE VIl

APPLICABLE LAW

Section8.1 CHOICE OF LAW. THE LOAN DOCUMENTS (INCLE2ING THIS
ASSIGNMENT) SHALL BE GOVERNED, CONSTRUED, APPLIED AND ENFOZCED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK FROM TIME TO
TIME IN EFFECT PURSUANT TO SECTION 5-1401 OF THE NEW YORK GENERAL
OBLIGATIONS LAW (EXCEPT AS SET FORTH BELOW), EXCEPT TO THE EXTENT
PREEMPTED BY UNITED STATES FEDERAL LAW; PROVIDED, HOWEVER, IF THE
LAND AND IMPROVEMENTS ARE SITUATED IN A STATE OTHER THAN NEW YORK,
THE ASSIGNMENT, LIEN, SECURITY INTEREST AND PROVISIONS FOR THE
CREATION, PERFECTION, PRIORITY AND ENFORCEMENT OF THE LIENS AND
SECURITY INTERESTS PURSUANT TO THIS ASSIGNMENT AGAINST THE
ASSIGNMENT PROPERTY SHALL BE GOVERNED BY THE LAWS OF THE STATE
WHERE THE LAND AND IMPROVEMENTS ARE LOCATED. PURSUANT TO
SECTION 5-1402 OF THE NEW YORK GENERAL OBLIGATIONS LAW, BORROWER,
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FOR ITSELF AND ITS SUCCESSORS AND ASSIGNS, HEREBY IRREVOCABLY
(1) SUBMITS TO THE NONEXCLUSIVE JURISDICTION OF THE STATE AND FEDERAL
COURTS IN NEW YORK; (II) WAIVES, TO THE FULLEST EXTENT PERMITTED BY
LAW, ANY OBJECTION THAT IT MAY NOW OR IN THE FUTURE HAVE TO THE
LAYING OF VENUE OF ANY LITIGATION ARISING OUT OF OR IN CONNECTION
WITH ANY LOAN DOCUMENT BROUGHT IN ANY STATE OR FEDERAL COURT
SITTING IN NEW YORK COUNTY, NEW YORK, (11I) WAIVES ANY OBJECTION IT
MAY NOW OR HEREAFTER HAVE AS TO THE VENUE OF ANY SUCH ACTION OR
PROCEEDING BROUGHT IN SUCH COURT OR THAT SUCH COURT IS AN
INCONVENIENT FORUM; AND (IV)AGREES THAT ANY LEGAL PROCEEDING
AGAINST-LENDER ARISING OUT OF OR IN CONNECTION WITH ANY OF THIS
ASSIGNMENT, MAY BE BROUGHT IN ONE OF THE FOREGOING COURTS;
PROVIDED, HOWEVER, LENDER SHALL NOT BE PROHIBITED FROM BRINGING AN
ACTION IN A JURISDICTION WHERE THE MORTGAGED PROPERTY IS SITUATED IF
SUCH ACTION I5 4JECESSARY OR DESIRABLE IN ORDER TO PURSUE A
FORECLOSURE, RECZIVERSHIP OR SIMILAR REMEDIAL MEASURE. NOTHING
HEREIN SHALL AFFECT THE RIGHT OF LENDER TO SERVE PROCESS IN ANY
MANNER PERMITTED BY LAW-OR SHALL LIMIT THE RIGHT OF LENDER TO BRING
ANY ACTION OR PROCEEDIING AGAINST BORROWER OR WITH RESPECT TO ANY
OF BORROWER'S PROPERTY IN'COURTS IN OTHER JURISDICTIONS. THE SCOPE OF
EACH OF THE FOREGOING WAIVERSIS INTENDED TO BE ALL ENCOMPASSING OF
ANY AND ALL DISPUTES THAT MAY BE-TILED IN ANY COURT AND THAT RELATE
TO THE SUBJECT MATTER OF THIS_TRANSACTION, INCLUDING CONTRACT
CLAIMS, TORT CLAIMS, BREACH OF DUTY CLAIMS, AND ALL OTHER COMMON
LAW AND STATUTORY CLAIMS. THE WAGVERS IN THIS SECTIONB.!I ARE
IRREVOCABLE, MEANING THAT THEY MAY NQ1/BE MODIFIED EITHER ORALLY
OR IN WRITING, AND THESE WAIVERS APPLY TO-ANY FUTURE RENEWALS,
AMENDMENTS, MODIFICATIONS, OR REPLACEMENTS: IN RESPECT OF THIS
ASSIGNMENT,

Section 8.2 Provisions Subject to Applicable Law. All rights. .nowers and remedies
provided in this Assignment may be exercised only to the extent that the’exercise thereof does
not violate any applicable provisions of law and are intended to be limited to ‘he £xtent necessary
so that they will not render this Assignment invalid, unenforceable or not entitles 1% be recorded,
registered or filed under the provisions of any applicable laws.

ARTICLE IX

MISCELLANEOUS PROVISIONS

Section 9.1  Duplicate Originals; Counterparts. This Assignment may be executed in
any number of duplicate originals and each such duplicate original shall be deemed to be an
original. This Assignment may be executed in several counterparts, each of which counterparts
shall be deemed an original instrument and ali of which together shall constitute a single
assignment. The failure of any party hereto to execute this Assignment or any counterpart
hereof, shall not relieve the other signatories from their obligations hereunder.
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Section 9.2 Notices. All notices or other communications required or permitted to be
given pursuant to this Assignment shall be in writing and shall be considered as properly given
(i) if mailed by first class United States mail, postage prepaid, registered or certified with return
receipt requested; (ii) by delivering same in person to the intended addressee; (iti} by delivery to
a reputable independent third party commercial delivery service for same day or next day
delivery and providing for evidence of receipt at the office of the intended addressec; or (iv) by
prepaid telegram, telex or telefacsimile, Notice so mailed shall be effective upon its deposit with
the United States Postal Service or any successor thereto; notice given by personal delivery shall
be effective only if and when received by the addressee; notice sent by such a commercial
delivery service shall be effective upon delivery to such commercial delivery service; and notice
given by other means shall be effective only if and when received at the office or designated
place or machiie of the intended addressee. For purposes of notice, the addresses of the parties
shall be as set Todti herein; provided, however, that either party shall have the right to change its
address for notice n=reunder to any other location within the continental United States by the
giving of thirty (30) cavs notice to the other party in the manner set forth herein,

Section 9.3 Joint and Several Liability. If Borrower consists of more than one Person,
each shall be jointly and severally. liable to perform the obligations of Borrower under this
Assignment,

Section 9.4  Headings, Etc. Theicadings and captions of various paragraphs of this
Assignment are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

Section 9.5  Recitals. The recital and intiodastory paragraphs of this Assignment are a
part hereof, form a basis for this Assignment, and shail ke considered prima facie evidence of the
facts and documents referred to herein.

Section 9.6 Sole Discretion of Lender. Wherever /pursuant to this Assignment
(i) Lender exercises any right given to it to approve or disapprove; (i) any arrangement or term
is to be satisfactory to Lender; or (iii) any other decision or deterrimation is to be made by
Lender, the decision of Lender to approve or disapprove, all decisions that airangements or terms
are satisfactory or not satisfactory and all other decisions and determinatiors made by Lender,
shall be in the sole discretion of Lender, except as may be otherwise expressiy and-specifically
provided herein.

Section 9.7 Costs and Expenses of Borrower. Wherever pursuant to this Assignment
it is provided that Borrower pay any costs and expenses, such costs and expenses shall include
only those reasonable costs and expenses and reasonable legal fees and disbursements of Lender,
whether with respect to retained firms, the reimbursement of the expenses for in-house staff or
otherwise,

Section 9.8 Survival of Obligations. Each and all of the provisions of this Assignment
shall survive the execution and delivery of this Assignment and the consummation of the loan
evidenced by the Note and shall continue in full force and effect until the termination of this
Assignment; provided, however, that nothing contained in this Section shall limit the obligations
of Borrower as otherwise set forth herein.
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Section 9.9 Recording and Filing, Borrower will cause this Assignment (requested by
Lender) and all amendments and supplements thereto and substitutions therefor to be recorded,
filed, re-recorded and refiled in such manner and in such places as Lender shall reasonably
request, and will pay all such recording, filing, re-recording and refiling taxes, fees and other
charges.

Section 9.10 ENTIRE AGREEMENT: AMENDMENT. THIS ASSIGNMENT AND
THE OTHER LOAN DOCUMENTS REPRESENT THE FINAL, ENTIRE AGREEMENT
AMONG THE PARTIES HERETO AND SUPERSEDE ANY AND ALL PRIOR
COMMITMENTS, AGREEMENTS, REPRESENTATIONS, AND UNDERSTANDINGS,
WHETHER WRITTEN OR ORAL, RELATING TO THE SUBJECT MATTER HEREOF AND
THEREOF ANMD MAY NOT BE CONTRADICTED OR VARIED BY EVIDENCE OF PRIOR,
CONTEMPORANEOQOUS, OR SUBSEQUENT ORAL AGREEMENTS OR DISCUSSIONS OF
THE PARTIES HEXETO. THERE ARE NO UNWRITTEN ORAL AGREEMENTS AMONG
THE PARTIES HERETOQ. THIS ASSIGNMENT MAY ONLY BE AMENDED OR WAIVED
BY AN INSTRUMENT N WRITING SIGNED BY THE PARTIES HERETO.

Section 9.11  WAIVEX OF TRIAL BY JURY. BORROWER, TO THE FULLEST
EXTENT PERMITTED BY 'APPLICABLE LAW, HEREBY KNOWINGLY,
INTENTIONALLY, IRREVOCABIY, UNCONDITIONALLY AND VOLUNTARILY, WITH
AND UPON THE ADVICE OF COMPETENT COUNSEL, WAIVES, RELINQUISHES AND
FOREVER FOREGOES THE RIGHT 'TO_TRIAL BY JURY IN ANY ACTION OR
PROCEEDING BASED UPON, ARISING CUT'OF OR IN ANY WAY RELATING TO THIS
ASSIGNMENT OR ANY CONDUCT, ACT Ok OMISSION OF LENDER OR BORROWER,
OR ANY OF THEIR DIRECTORS, OFFICERS, PARTNERS, MEMBERS, EMPLOYEES,
AGENTS OR ATTORNEYS, OR ANY OTHER PERSONS AFFILIATED WITH LENDER
OR BORROWER, IN EACH OF THE FOREGOING_CASES, WHETHER SOUNDING IN
CONTRACT, TORT OR OTHERWISE.

Section 9.12  Successors and Assigns. The terms and provisiens hereof shall inure to
the benefit of Lender and any subsequent holder of the Note and shall‘o¢ tinding upon Borrower,
its heirs, executors, administrators, successors and assigns and any subsequent owner of the
Mortgaged Property.

Section 9.13  Partial Release, Lender shall be obligated to partially” f<rminate this
Assignment and to release the lien against certain of the Land covered hereby in accerdance with
the terms and conditions of Section 9.18 of the Loan Agreement at the same time Lender is to
release the lien of the Lien Instrument against such Land.

[SIGNATURE PAGE FOLLOWS]
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EXECUTED to be effective as of the date first written above.

BORROWER:

WOODFIELD HOSPITALITY, LLC,
an llinois lirnited liability company

By: le W

Name:_T11 b2 G s £C 47
Title: Vet

STATE OF _4_~le13'|3 §
COUNTY OF Lu’ 2V

/"“mew OWLEDGE fore me on ng 2018, by

() A\, as of WOODF[ELD
HOSPITALITY, {LC, an [llmor'! Fiidted liability company, n behalf of said limited liability
company.

[SEAL]

My Commission Expizes:

£181\4

. OFFICIAL SEAL
AINCENZA C COSTANTE
NOTARY PUBLIC - STATE OF ILLINGIS
MY commou EXPNS 0508119 ;

L o e s A A A, A

e w
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EXHIBIT A

Legal Description of Land

PARCEL 1:

THAT PART OF THE SOUTH EAST [/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY OF THE
NORTHERLY LINE OF GOLF ROAD, AS WIDENED AS SHOWN ON DOCUMENT
20885775, LESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF GOLF ROAD,
AFORESAID,”ANPE. A LINE 68.43 FEET EAST (AS MEASURED ALONG THE SOUTH
LINE THEREOF) O#*THE WEST LINE OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
THE SOUTH EAST“1/4.0OF SAID SECTION 12; THENCE WESTERLY ALONG THE
NORTHERLY LINE OF GCLF ROAD, 68.43 FEET TO AN ANGLE POINT IN SAID ROAD,
THENCE CONTINUE WESTERLY, ALONG THE NORTHERLY LINE THEREOF, 510.23
FEET TO ITS INTERSECTION, WITH A LINE DRAWN AT RIGHT ANGLES TO THE
SOUTH LINE OF THE SAID SOUTH EAST 1/4, THROUGH A POINT 508.96 FEET WEST
(AS MEASURED ALONG THE SOUTH.LINE THEREOF) OF THE WEST LINE OF THE
EAST 1/2 OF THE SOUTH EAST 174 OF THE SOUTH EAST 1/4 OF SECTION 12,
AFORESAID; THENCE NORTHERLY ALONC THE LAST RIGHT ANGLE LINE, HEREIN
DESCRIBED, 1240.38 FEET TO ITS INTERSZCTION WITH THE NORTH LINE OF THE
SOUTH 1364.64 FEET OF THE SOUTH EAST 1/4 &F SECTION 12, AFORESAID; THENCE
EASTERLY ALONG THE SAID LINE, 587.42 FEET 7O ITS INTERSECTION, WITH THE
HEREINBEFORE MENTIONED LINE, 68.43 FEET EAST OF THE WEST LINE OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1¥4 OF SECTION 12; THENCE
SOUTHERLY, ALONG THE SAID LINE, 1224.67 FEET TG THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

EXCEPTING FROM THE FOREGOING, THE FOLLOWING DEICRIBED PORTION
THEREOF DEDICATED FOR ROADWAY AND LIKE PURPOSES PURSUANT TO PLAT
OF DEDICATION RECORDED IN THE OFFICE OF THE RECORDER OF IiTDS, COOK
COUNTY, ILLINOIS, AS DOCUMENT NO. 25489772, TO WIT:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF THE SOUTH 291.0
FEET OF THE SOUTH EAST 1/4, AFORESAID, AND A LINE 6843 FEET EAST (AS
MEASURED ALONG THE SOUTH LINE THEREOF) OF THE WEST LINE OF THE EAST
1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12; THENCE
NORTHERLY ALONG THE LAST DESCRIBED LINE TO THE NORTH LINE OF THE
SOUTH 357.00 FEET OF THE SOUTH EAST /4, AFORESAID; THENCE WESTERLY
ALONG SAID LINE TO ITS INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES
TO THE SOUTH LINE OF SAID SOUTH EAST 1/4 THROUGH A POINT 24833 FEET
WEST (AS MEASURED ALONG THE SOUTH LINE THEREOF) OF THE WEST LINE OF
THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST i/4 OF SECTION 12,
AFORESAID; THENCE SOUTHERLY ALONG THE LAST RIGHT ANGLE LINE HEREIN
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DESCRIBED 224.70 FEET TO THE AFOREMENTIONED NORTH LINE OF GOLF ROAD;
THENCE EASTERLY ALONG SAID NORTH LINE OF GOLF ROAD TO ITS
INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF
SAID SOUTH EAST 1/4 THROUGH A POINT 148.33 FEET WEST (AS MEASURED
ALONG THE SOUTH LINE THEREOF) OF THE WEST LINE OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12; THENCE
NORTHERLY ALONG THE LAST RIGHT ANGLE LINE HEREIN DESCRIBED 155.61
FEET TO THE NORTH LINE OF THE SOUTH 291 FEET, AFORESAID; THENCE
EASTERLY ALONG SAID LINE TO THE POINT OF BEGINNING; IN COOK COUNTY,
ILLINQOIS,

PARCEL 2:

EASEMENT AFPEKTENANT TO AND FOR THE BENEFIT OF PARCEL | AS CREATED
BY RECIPROCAL GRANT OF ROADWAY EASEMENTS RECORDED NOVEMBER 25,
1981 IN THE OFFICE 2F THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 26070571, AND RE-RECORDED NOVEMBER 30, 1981 AS DOCUMENT
NO. 26072946 IN, ON, OVER AND ACROSS THE FOLLOWING DESCRIBED PROPERTY:

EASEMENT PARCEL "E":

AN EASEMENT, 24.00 FEET IN WIDTH.-IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF
WHICH THE CENTER LINE IS DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER'GSF THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG THJE SOUTH LINE OF SAID
SECTION 12, A DISTANCE OF 80.43 FEET; THENCE ‘NORTH 00 DEGREES, 25
MINUTES, 17 SECONDS EAST ALONG A LINE 80.43 FEET EAST (AS MEASURED
AFORESAID) OF AND PARALLEL WITH THE WEST LINE OF THE EAST 172 OF THE
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 2, A.DISTANCE OF
357.01 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 357.00 FEET OF THE
SOUTH EAST 1/4 OF SAID SECTION 12 (ALSO BEING THE NORTH RIGHT OF WAY
LINE OF THE PUBLIC ROADWAY KNOWN AS HARTLEY ROAD) FOR IT8 POINT OF
BEGINNING; THENCE CONTINUING NORTH 00 DEGREES, 25 MINUTES, 17 SECONDS
EAST, A DISTANCE OF 720.29 FEET TO A POINT ON THE NORTH LINE OF THE
SOUTH 1077.27 FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 12, 581.58 FEET
WEST (AS MEASURED AT RIGHT ANGLES) OF THE EAST LINE OF SAID SECTION 12
FOR ITS POINT OF TERMINATION, ALL IN COOK COUNTY, ILLINOIS.

EASEMENT PARCEL "G™:

AN EASEMENT, 24 FEET IN WIDTH, IN THE SOUTHEAST i/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF
WHICH THE CENTERLINE IS DESCRIBED AS FOLLOWS:
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COMMENCING AT THE SOUTHWEST CORNER OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG THE SOUTH LINE OF SAID
SECTION 12, A DISTANCE OF 80.43 FEET, THENCE NORTH 00 DEGREES, 25
MINUTES, 17 SECONDS EAST ALONG A LINE 80.43 FEET EAST (AS MEASURED
AFORESAID) OF AND PARALLEL WITH THE WEST LINE OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12, A DISTANCE OF
1077.30 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 1077.27 FEET OF THE
SOUTH EAST 1/4 OF SAID SECTION 12 FOR ITS POINT OF BEGINNING; THENCE
CONTINUING NORTH 00 DEGREES, 25 MINUTES, 17 SECONDS EAST, A DISTANCE
OF 163.22. FEET TO A POINT ON A LINE 1240.49 FEET NORTH (AS MEASURED AT
RIGHT ANGLES) OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION 12
FOR ITS POINTOF TERMINATION, SAID POINT OF TERMINATION ALSO BEING
581.41 FEET WESL{AS MEASURED AT RIGHT ANGLES) OF THE EAST LINE OF SAID
SECTION 12, ALL IN ZO0K COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT APPURTENANT 7O AND FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY GRANT OF EASEMENTS FOF _SANITARY SEWER AND WATER MAIN, RECORDED
NOVEMBER 25, 1981 IN THE OFFICE'Cr THE RECORDER OF DEEDS, COOK COUNTY,
ILLINOIS, AS DOCUMENT NO. 26070572,-AND RE-RECORDED NOVEMBER 30, 1981
AS DOCUMENT NO., 26072947 IN, OM._ OVER AND ACROSS THE FOLLOWING
DESCRIBED PROPERTY:

EASEMENT PARCEL "D":

AN EASEMENT, 10.00 FEET IN WIDTH, IN THE SOUI'H EAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN, OF
WHICH THE CENTER LINE IS DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF THE EAST /2 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG THE SOUTH L™t OF SAID
SECTION 12, A DISTANCE OF 121.16 FEET; THENCE NORTH 00 DrGREES, 00
MINUTES, 00 SECONDS EAST, A DISTANCE OF 140.00 FEET TO A POINT ©ON THE
SOUTH LINE OF THE NORTH 937.27 FEET OF THE SOUTH 1077.27 FEET OF THE
SOUTH EAST 1/4 OF SAID SECTION 12 (ALSO BEING THE NORTH LINE OF GOLF
ROAD AS WIDENED PER DOCUMENT NO. 20885775) FOR ITS POINT OF BEGINNING;
THENCE CONTINUING NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 151,00 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 291.00
FEET OF THE SOUTH EAST 1/4 OF SECTION 12 (ALSO BEING THE SOUTH RIGHT OF
WAY LINE OF THE PUBLIC ROADWAY KNOWN AS HARTLEY ROAD) 543.78 FEET
WEST (AS MEASURED AT RIGHT ANGLES) OF THE EAST LINE OF SAID SECTION 12
FOR ITS POINT OF TERMINATION, ALL IN COOK COUNTY, ILLINOIS.
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EASEMENT PARCEL "I"

AN EASEMENT, 10.00 FEET IN WIDTH, IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF
WHICH THE CENTER LINE IS DESCRIBED AS FOLLOWS:

COMMENCING ON THE SOUTH LINE OF SAID SECTION 12 (SAID SOUTH LINE
HAVING A BEARING OF SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST)
144.59 FEET WEST (AS MEASURED ALONG THE SOUTH LINE OF SAID SECTION 12)
OF THE SOUTHEAST CORNER OF SAID SECTION 12; THENCE NORTH 09 DEGREES,
30 MINUTES, 38 SECONDS EAST, A DISTANCE OF 361.97 FEET TO THE POINT ON
THE NORTH-LINE OF THE SOUTH 357.00 FEET OF THE SOUTH EAST 1/4 OF SAID
SECTION 12°7A1L.SO BEING THE NORTH RIGHT OF WAY LINE OF THE PUBLIC
ROADWAY KNCWN AS HARTLEY ROAD) FOR ITS POINT OF BEGINNING; THENCE
CONTINUING NORTH .09 DEGREES, 30 MINUTES, 38 SECONDS EAST, A DISTANCE
OF 159.80 FEET; THFCE SOUTH 89 DEGREES, 43 MINUTES, 52 SECONDS EAST, A
DISTANCE OF 9.96 FEET TD.ITS POINT OF TERMINATION ON THE WESTERLY LINE
OF THE PERMANENT EASEZMENT TO THE METROPOLITAN SANITARY DISTRICT OF
GREATER CHICAGO AS PRER.DOCUMENT NO. 21391850, SAID POINT OF
TERMINATION BEING 514.56 FEENORTH (AS MEASURED AT RIGHT ANGLES) OF
THE SOUTH LINE QF SAID SECTISN 12 AND 51.69 FEET WEST (AS MEASURED AT
RIGHT ANGLES) OF THE EAST LINE'OE-GAID SECTION 12, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

AN EASEMENT APPURTENANT TO AND FOR-THE RENEFIT OF PARCEL 1 AS
CREATED BY RECIPROCAL GRANT OF EASEMENTS rOR STORM SEWER AND
WATER DETENTION RECORDED NOVEMBER 25, 19811 THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS DGCUMENT NO. 26070573,
AND RE-RECORDED NOVEMBER 30, 1981 AS DOCUMENT 25072948 IN, ON, OVER
AND ACROSS THE FOLLOWING DESCRIBED PROPERTY:

EASEMENT PARCEL "A":

AN EASEMENT, 10.00 FEET IN WIDTH, IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF
WHICH THE CENTER LINE IS DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTH LINE OF SAID SECTION 12 (SAID
SOUTH LINE HAVING A BEARING OF SOUTH %0 DEGREES, 00 MINUTES, 00
SECONDS WEST) 323.30 FEET WEST (AS MEASURED ALONG SAID SOUTH LINE) OF
THE SOUTHEAST CORNER OF SAID SECTION 12; THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST, A DISTANCE OF 251.63 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUING NORTH 00 DEGREES, 00 MINUTES 00 SECONDS
EAST, A DISTANCE OF 39.37 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH
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291.00 FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 12 (ALSO BEING THE
SOUTH RIGHT OF WAY LINE OF THE PUBLIC ROADWAY KNOWN AS HARTLEY
ROAD) 325.14 FEET WEST (AS MEASURED AT RIGHT ANGLES) OF THE EAST LINE
OF SAID SECTION 12 FOR ITS POINT OF TERMINATION, ALL IN COOK COUNTY,
ILLINOIS.

EASEMENT PARCEL "B":

AN EASEMENT, 10.00 FEET IN WIDTH, IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF
WHICH/rTH%: CENTER LINE IS DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF THE EAST 1/2 OF THE SOUTH
EAST 1/ 4 OF T SOUTH EAST 1/4 OF SAID SECTION 12; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG THE SOUTH LINE OF SAID
SECTION 12, A DISTANCE OF 6843 FEET, THENCE NORTH 00 DEGREES, 25
MINUTES, 17 SECONDS FAST ALONG A LINE 68.43 FEET EAST (AS MEASURED
AFORESAID) OF AND PARALLEL WITH THE WEST LINE OF THE EAST 172 OF THE
SOUTH EAST 1/4 OF THE SCUTH EAST 1/4 OF SAID SECTION 12, A DISTANCE OF
699.40 FEET TO THE POINT QF REGINNING; THENCE SOUTH 25 DEGREES, 22
MINUTES, 50 SECONDS EAST, A-DISTANCE OF 74.48 FEET; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 22930 FEET TO ITS
POINT OF TERMINATION ON THE WEST LINE OF EASEMENT PARCEL "C"
(HEREINAFTER DESCRIBED), SAID POINT-OF TERMINATION BEING 632.09 FEET
NORTH (AS MEASURED AT RIGHT ANGLES) G THE SOUTH LINE OF SAID SECTION
12 AND 332.31 FEET WEST (AS MEASURED AT &X!UHT ANGLES) OF THE EAST LINE
OF SAID SECTION 12, ALL IN COOK COUNTY, ILLYENOIS

EASEMENT PARCEL "C"™

AN EASEMENT, 10.00 FEET IN WIDTH, IN THE SOUTH EAST /4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCI?AL-MERIDIAN, OF
WHICH THE CENTER LINE IS DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTH LINE OF SAID SECTION 12 (SAID
SOUTH LINE HAVING A BEARING OF SOUTH 90 DEGREES, 00 MINUTES, 00
SECONDS WEST) 323.30 FEET WEST (AS MEASURED ALONG THE SOUTH LINE OF
SAID SECTION 12) OF THE SOUTHEAST CORNER OF SAID SECTION 12; THENCE
NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 357.00 FEET
TO THE POINT ON THE NORTH LINE OF THE SOUTH 357.00 FEET OF THE SOUTH
EAST 1/4 OF SAID SECTION 12 (ALSO BEING THE NORTH RIGHT OF WAY LINE OF
THE PUBLIC ROADWAY KNOWN AS HARTLEY ROAD) FOR ITS POINT OF
BEGINNING; THENCE CONTINUING NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS
EAST, A DISTANCE OF 720.27 FEET TO THE POINT ON THE NORTH LINE OF THE
SOUTH 1077.27 FEET OF THE SOUTHEAST 1/4 OF SAID SECTION 12, 330.14 FEET
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WEST (AS MEASURED AT RIGHT ANGLES) OF THE EAST LINE OF SAID SECTION 12
FOR ITS POINT OF TERMINATION, ALL IN COOK COUNTY, ILLINOIS.

EASEMENT PARCEL "J'":

AN EASEMENT, 10.00 FEET IN WIDTH, IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, OF
WHICH THE CENTER LINE [S DESCRIBED AS FOLLOWS:

COMMENCING ON THE SOUTH LINE OF SAID SECTION 12 (SAID SOUTH LINE
HAVING A BEARING OF SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST)
158.91 FEETWEST (AS MEASURED ALONG THE SOUTH LINE OF SAID SECTION 12)
OF THE SOUTMEAST CORNER OF SAID SECTION 12; THENCE NORTH 00 DEGREES,
00 MINUTES, 0uSECONDS EAST, A DISTANCE OF 140.00 FEET TO A POINT ON THE
SOUTH LINE OF 7HZ NORTH 937.27 FEET OF THE SOUTH 1077.27 FEET OF THE
SOUTH EAST /4 OF/SAID SECTION 12 (ALSO BEING THE NORTH LINE OF GOLF
ROAD AS WIDENED PER ['OCUMENT NO. 20885775) FOR ITS POINT OF BEGINNING;
THENCE CONTINUING NORTH. 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 35.00 FEET TO_A POINT ON A LINE 175.00 FEET NORTH (AS
MEASURED AT RIGHT ANGLESY OF AND PARALLEL WITH THE SOUTH LINE OF
SAID SECTION 12 FOR ITS POINT &1 TERMINATION, SAID POINT OF TERMINATION
ALSO BEING 160.02 FEET WEST (AS MEASURED AT RIGHT ANGLES) OF THE EAST
LINE OF SAID SECTION 12, ALL IN COO COUNTY, ILLINOIS.

EASEMENT PARCEL "K":

AN EASEMENT IN THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED
AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTH LINE OF SA.D SECTION 12 (SAID
SOUTH LINE HAVING A BEARING OF SOUTH 90 DEGREES, 00 MINUTES, 00
SECONDS WEST) 123.54 FEET WEST (AS MEASURED ALONG THE SCTITH LINE OF
SAID SECTION 12) OF THE SOUTHEAST CORNER OF SAID SECTION 172, THENCE
NORTH 06 DEGREES, 39 MINUTES, 12 SECONDS EAST, A DISTANCE OF 74¢.95 FEET
TO A POINT ON THE SOUTH LINE OF THE NORTH 937.27 FEET OF THZ SOUTH
1077.27 FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 12 (ALSO BEING THE
NORTH LINE OF GOLF ROAD AS WIDENED PER DOCUMENT NO. 20885775) AND
THE POINT OF BEGINNING; THENCE SOUTH 90 DEGREES, 00 MINUTES, 00
SECONDS WEST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 429.73 FEET,
THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF
136.00 FEET TO A POINT 276.00 FEET NORTH OF THE SOUTH LINE OF SAID SECTION
[2: THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG A LINE
276.00 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION
12, A DISTANCE OF 445,91 FEET, THENCE SOUTH 06 DEGREES, 39 MINUTES, 12
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SECONDS WEST, A DISTANCE OF 136.92 FEET TO THE POINT OF BEGINNING, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOT 3 IN THE WOODFIELD VILLAGE GREEN FIRST SUBDIVISION OF LOT 3 IN
WOODFIELD VILLAGE GREEN WOODFIELD-76 SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 10, LYING EAST OF THE THIRD
PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS AND PART OF THE
FRACTIONAL SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 11,
LYING EAS™OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF KECORDED SEPTEMBER 3, 1998 AS DOCUMENT 98789378, IN COOK
COUNTY, ILLINGIS.

PARCEL 6:

EASEMENT FOR THE BENEFIT.OF PARCEL 1 AS CREATED BY CROSS EASEMENT
AND OPERATING AGREEMENT. RECORDED OCTOBER 29, 1981 AS DOCUMENT
26042173 TO PASS ON, OVER (R THROUGH THE "OFFICE SECTION" AS DEFINED
THEREIN FOR PURPOSES OF FASGAGE BETWEEN THE HOTEL AND OFFICE
BUILDING AND ACCESS TO ANY COMMERCIAL ESTABLISHMENT LOCATED
THEREIN FROM TIME TO TIME.

PARCEL 7:

EASEMENT FOR THE BENEFIT OF PARCELS 1 ANZ'3 AR CREATED BY RECIPROCAL
ACCESS EASEMENT AGREEMENT RECORDED FEBRUARY 21, 1997 AS DOCUMENT
97120612 FOR THE PURPOSES OF PEDESTRIAN AND ViHICULAR INGRESS AND
EGRESS FROM AND TO MCCONNOR PARKWAY OVER "CASEMENT AREA 1" AS
DEFINED IN EXHIBIT D ATTACHED THERETO AND AS SHOWN ON WOODFIELD
VILLAGE GREEN FIRST SUBDIVISION RECORDED SEPTEMBER 3, 1998 AS
DOCUMENT 98789378.

FOR INFORMATIONAL PURPOSES ONLY:

Address: 1800 East Golf Road, Schaumburg, 1L 60173
Tax Identification Numbers:

07-12-400-010-0000

07-12-400-011-0000

07-12-402-016-0000
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