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Certificate of Exemption

844-76B-1713
The property identified as: PIN: 18-29-105-035-0000
| Address:
Street: 2234 8 61st Ave
Street line 2:
City: Cicero State: IL ZIP Code: 80804

Lender Central Federal Savings & Loan Association

Borrower: Oscar Orozco and Virginia Orozco, husband and wife

Loan / Mortgage Amount: $103,000.00

This property is located within the program area and the transaction is exempt from the requircments of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.
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Execution date: 3/24/2018
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When recorded, retuy| to:

Central Federal Savings & L~an Association
Atin: Closing Department

5953 W. Cermak Road

Gicero, IL 60804

708-656-5000

This instrument was prepared by:

Central Federal Savings & Loan Association
5953 W. Cermak Road

Clcero, IL 60804

708-656-5000

Titla Order No.: 180813093C$
Escrow No.: 18003093CS

LOAN #: 0177002540
S - [Space Above This Line For Recording Do) - — -

MORTGAGE

DEFINITIONS

Words used in multiple sections of thls document are defined below and other words are dafinesin Sections 3, 11, 13,
18, 20 and 21. Cerlaln rules regarding the usage of words used in this document are also provided in.Saction 16,

(A) "Security Instrument” means this document, which s dated March 24, 2018, wgether with all
Riders to this document.

(B) “Borrower” Is OSCAR OROZCO AND VIRGINIA OROZCO, HUSBAND AND WIFE AS TENANTS AY THE

ENTIRELY.

Borrower is the morgagor under thls Securlty Instrument.
(C) "Lender” s Central Federal Savings & Loan Assocfation,

JLLINOIS - Single Famlly - Fonnle Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: =._ v,

Ellie Mas, Inc. Page 1 of 12 ILUDEDL 0316
. ILUDEDL (CLS)




. LOAN #: 0177002540
Lender is a Corporation, organized and existing under the laws of

The United States of America.
IL 60804

Lender's agddress is 5853 W. Cermak Road, Cicero,

Lender is the mortgagee under this Security Ingtrument,

(D} “Note" means the promissory nole signed by Borrower and dated March 24, 2018. The Note
states that Borrower owes Lender ONE HUNDRED THREE THOUSAND AND NOHODQ* M ¥ * 2w rmdrxwkrdnsss
nu**wwt*w**itaﬁ-*tnw*ﬁwwww***ﬁu*nat*w*wa*ﬁwﬁt*t*w**n DO“ars(U.S. $103'000‘00 )

plus interest: Burrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2073,

(E) "Property” rigens the property that is described below under the heading "Transfer of Rights In the Property.”

(F) “Loan" meatis tho Jebl evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums fae under this Security Instrument, plus Interest.

(G) "Riders" means aliRicrs 1o this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower \chack box as applicable):

[2] Adjustabie Rate Rider [ Condominium Rider {7 Second Home Rider
1 Balloon Rider {.] Planned Unit Development Rider [ Other(s) [specify)
[} 1-4 Family Rider L s Biweekly Payment Rider

0 v.A. Rider

(H) “Applicable Law" means all controlling apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effziiof law) as well as all applicable final, non-appeatable judiclal
opinlons,

{y “CommunityAssoclation Dues, Fees, and Assessirents” means alldues, fees, assessments and other charges thal
are imposed on Borrower of the Property by a condomintum sae.clation, homeowners association or similar organization,
() “Efectronic Funds Transfer” means any tranefer of funds, other than a transaction originated by check, draft, or
simitar paper Instrument, which Is initiated through an electronic (e/minal, telephonic instrumernt, computer, or magnetic
tape so as to order, instruct, or authorize a financlal institution to Ge'st/'or credit an accoynt. Such term includes, bt
is not Yimited to, point-of-sale transfers, automated teller machine trarsactions, transfers inltiated by telephone, wire
transfers, and aulomated clearinghouse transfers.

(K) “Escrow ltems"” means those items that are described in Section 3. :

{L) "Miscellaneous Proceeds” means any compensation, sefilement, awaro.cf damages, or proceeds paid by
any third party (other than [nsurance proceeds paid under the coverages describecin Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Froperty, (I} conveyance in lieu
of condemnation: or (iv) misrapresentations of, or omissions as to, the value and/or cohd'tior, of the Proparty,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment or, of default on, the Loan.
(N) "Periodic Payment” means the regufarly scheduled amount due for (i) principai and Inter=st Lnder the Nole, pius
(il) any amounts under Section 3 of this Securlty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq,) and ‘is-implemanting
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any ~aditional or
successor legisiation or regulation that governs the same subject matier, As used in this Security Instrumani, "RESPA”
refets to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualliy as a *federally related morigage loan’ under RESPA,

(P) “Successorin Interest of Borrower” means any party that has taken title (o the Froperty, whether or not that party
has assumed Borrower's ubligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security tstrument secures to Lender: (|) the repayment of the Loan, and alt renewals, extensions and modlfica-
tions of the Note: and {il) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant ahd convey to l.ender and Lender's successors and

AN LIS it 1‘\
I H L.
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LOAN #: 0177002540

asslgns the following deseribed property located in the County

[Type of Recording Jurisdiction) of Cook [Name of Racording Jurisdiction]:

LOT 27 IN BLOCK 3 IN WINSLOW'S THIRD SUBD|VISION, BEING A SUBDIVISION OF BLOCKS 2 AND 3 INTHE
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
COUNTY, ILLINOIS,

APN #: 16-209-105-035-0000

which currently has the address of 2234 5 vist Ave, Cicero,
[Streel] [City]
Blinols 60804 ("Property Address"):
{Zip Code)

TOGETHER WITH all the improvements now or heraai'er erected on the property, and all easements, appurie-
nances, and fixtures now or heraafier a part of the proparty. All replacements and additlons shall also be covered by
this Security instrument. All of the foregoing is referred to in inis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiseu =i the estate hereby conveyed and has the right to
morigags, grant and convey the Property and that the Property is uiericlimbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property.ajainst all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationar see and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering 72a) roperty.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chaiges. Barrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepa met charges.and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Pay’ents due under
the Note and this Seculty tnstrument shall be made In U.S, currency. However, if any check or other Ing*ment received
by Lender as payment under the Nole or this Security Instrument Is returned to Lender unpaid, Lencer w2y require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ot.more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an Institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d) Electrenic Funds Transfer.

Paymenis are deemed received by Lender when recejved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to ts rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,
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LOAN #: 0177002540
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds of refurn them to Borrower. If not applied earlier, such funds will be applled to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or clalm which Borrower might have now or in the
fulure against Lender shall relievs Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Perledic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second fo any other amounts
due under this Sesurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perledic Payment which inciudes a sufficiert amount
{o pay any late chags due, the payment may be applied to the delinquent payment and the late charge. Hf more than
one Periodic Payment!s suistanding, Lender may apply any payment recelved from Borrower to the repayment of the
Perlodic Payments if, and 1o.4he extent that, each payment can be pald in-full, To the extent that any excess exists after
the payment is applied to fne fuit payment of one or more Perlodic Payments, such excess may be applied to any late
charges due, Voluntary prepavr»zats shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuvance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date; o7 change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrowsr shall pay to Lender on the day Periodic Payments are due under the Nole,
untit the Note Is pald in full, a sum (the “Funds™ to provide for payment of amounts due for: (a) taxes and assessments
and other Hems which can attain priorky ove( ths Securlty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if-any; {¢) premiums for sny and ali insurance required by Lender
under Section §; and (d) Mortgage Insurance premiu s, if any, or any sums payable by Borrower to Lender In lieu of
the payment of Morigage Insurance premiums In accordz:ive with the provisions of Saction 10, These ltems are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require thal Community Associa-
tioh Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notires. of amounts to be paid under this Sectlon. Borrower
shall pay Lender the Funds for Escrow Items unless Lender walves Borrower’s obligation o pay the Funds for any or
all Escrow !tems. Lender may walve Borrower's obligation o pay to l.ender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the avent of such waiver; orrower shall pay directly, when and where
payable, the amounts due for any Escrow |tems for which payment of Funds "as been walved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucixtinz period as Lender may require, Bor-
rower’s obligation to make such payments and to provide receipts shall for all prpcses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and zgrecment” Is used In Section 9. If
Borrower Is obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrawsr falls to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ar.d Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2o any or all Escrow
ltems at any time by a notice given In accordance with Section 15 and, upoh such revocatioi:, Be/rewer shall pay fo
Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to arph,-the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESDA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituraas of future
Escrow ltems or atherwise in accordance with Appficable Law.

The Funds shall be held in an institution whose daposits are insured by a federal agency, Instrumentality, or entity
(including Londer, if Lender fs an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Boirower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that Interest shall be paid on
the Fuhds. Letider shall glve to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

A C\
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I there Is a surplus of Funds held Ih escrow, as definied under RESPA, Lender shall account to Borrower for the excess
fynds in accordance with RESPA, [ there is a shottage of Fynds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage
in accordance with RESPA, but in no more than 12 monthly payments. I there Is a deficlency of Funds held In escrow, as .
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monlhly paymenits.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable 1o the
Property which can attain priority over this Security Instrument, teasehold payments or ground rents on the Prop-
erty, If any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow
[tems, Borrowes sha!l pay them In the manner provided in Section 3.

Borrower shalpromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to'the’ nayment of the obligation secured by the Ken in a manner acceptable to Lender, but only so
long as Borrower is perisiining such agreement; (b) contests the lien in good falth by, or defends against enforcement
of the lien in, legal proceedirgs which in Lender's opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but niy until such proceedings are concluded; or (c) secures from the holder of the llen an
agreement satisfactory to Lender sukordinating the lien to this Security Instrument. If Lender determines that any pant
of the Property is subject to @ fien Wil can sttaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days <7 ivs date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth abovy in this Section 4,

Lender may require Borrower to pay a on:+tirre charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. -

5. Propenty insurance. Borrower shall keep = improvements now existing or hereafter erected on the Property
insured agains! ioss by fire, hazards included within the t<im "extended coverage,’ and any other hazards Including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shalt be malntained
in the amounts (Including deductible levels) and for the perioils that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of Yiie L.oan. The Insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to'd'sapprove Botrower's cholce, which right shall
not be exercised unreasonably. Lender may require Borrower tu rav, In connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackir services; or (b) a one-time charge for flood
zone determination and cerilfication services and subsequent charges each ume remappings or similar changes occur Do
which reasonably might affect such determination or certification, Borrower <hafl also be responsible for the payment i
of any fees Imposed by the Federal Emergency Management Agency In conneciorn with the review of any flood zone
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, l.ender mzy ovtain insurance coverage, at
Lendet's option and Bormrower’s expense. Lender Is under no obligation to purchase any patficular type or amount of
coverage. Therefore, such coverage shall cover Lender, buf might or might not protect Boirowzi-Borrower's equity in i
the Property, or the contents of the Property, against any risk, hazard or liability and might provire greater or lesser
coverage than was previously in effecl. Borrower acknowledges lhat the cost of the insurance coveraye so oblained ;
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts dishuread by Lender P
under this Sectlon 5 shall become additional debt of Borrower secured by this Securily Instrument. Thece amaunts shall o
bear Interest at the Note rate from the date of dishursement and shall be payable, with such Interest, upon rotice from ‘
Lender to Borrower requesting payment.

All Insurance policles required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgagas and/or as
an additional loss payee, Lender shall have the right to hold the policles and renewal certificates. If Lender requlres,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblalns any form
of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree Ih writing, any insurance

i
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proceeds, whether or not the underlylng insurance was required by Lender, shall be applied to restoratlon or |g :
repalr of the Property, if the restoralion or repalr is aconomically feasible and Lender's security is not lessened. During g
such repair and resforation period, Lender shalf have the right to hold such Insurance proceeds untll Lender has had o
an opportunity to inspect such Property to ensure the work has been completed to Lender's satlsfaction, provided |
thal such Inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a |-
single paymant or in a series of progress payments as the work ls completed. Unless an agreement Is made in writing '
or Applicable Law requlires interest o be pald on such Insurance proceeds, Lender shall not be required to pay Borrower

any Interest or earnings on such proceeds. Fees for public adjusters, or ather third partles, retaihed by Borrower shall
not be pald out of the insurance proceeds and shali be the sole obligation of Barrower. If the restoration or repair is not : .
sconomicallv fecsible or Lender's secyrlty would be lessened, the insurance proceeds shall be applied fo the sums
secured by this S=curlty Instrument, whether or not then due, with the excess, If any, paid to Borrower. Stich Insurance
proceeds shall oe-applied in the order provided for in Setion 2.

If Borrower al; w1408 the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dues-not respond within 30 days to a notice from Lender that the insurance carrler has offered to
settle a clalm, then Lendar 1av negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender nccuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower's rights lo any ins«iance proceeds I an amount not to exceed the amounts unpaid under the Note or this :
Security Instrument, and (b) any otker of Borrower's rights (other than the right to any refund of unearned premlums paid i
by Borrower) under all Insurance puicizs covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the Insuran.s proceeds elther to repalr or restore the Property or to pay amounts unpaid
under the Note or this Securily Instrumen?. whether o not then due.

6. Occupancy. Borrower shall occupy, es*ablish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrume 1 und shall continue to occupy the Propertly as Borrower’s principal
residence for at least ene year after the date of oczupancy, unless Lender otherwise agrees in writing, which consent
shafl not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection ol the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deferiorate or commit waste on the Properly. Whether or not Borrower
is residing in the Property, Borrower shall maintaio the Property ip-order to prevent the Property from deterorating or
decreasing in value due to its condition. Unless It is determined pursiiant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if d=m aged Lo avold further deterioration or damage.
If Insurance of condemnation procesds are paid In connection with damzge to, or the taking of, the Property, Borrower
shall be responsible for repairing o restoring the Property only if Lender Fas )steased proceeds for such purposes,
Lender may disburse proceeds for ihe repairs and restoration in a single paymer. or In a series of progress payments
as the work Is completed. If the insurance or condemnation proceeds are not suffic'et o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair orres-oration,

Lender or its agent may make reasonable entries upon and inspections of the Proganty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the fime of
or prior to such an Interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be In default If, during the Loan applicatior nracess, Borrower
or any persons o entities acting at the direcilon of Borrower or with Borrower's knowledge or consert gave materlally
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lendar witn ra=ianal informa-
tion) in connection with the Loan. Material representations include, but are not [imited to, representatians concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contalned in this Securlty Instrument, (b) there s a iegal proceeding
that might significantly affect Lender’s Interest in the Property and/or sights under this Securlty Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may attaln priority
over this Securlty Instrument or 10 enforce laws o regulations), or (c) Borrower has abandoned the Property, ihen Lender
may do and pey for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's aclions can Include, but are not limited to: (a) paying any sums secured by a llen which has pot-
ity over this Security Instrument; (b) appearing In court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security instrument, including lts secured position in a bankruptey proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities lurned on or off, Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs no liakillty for not taking
any or all actions authorized under this Section 9, -

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Sedui'ty Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrendsr the leasehold estate and inferests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without *iie. express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, theeazehold and the fee title shall not merge unless Lender agrees to the merger In writing.

10. Mortgage n=urance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad.’s maintain the Mortgage insurance In effect. If, for any reason, the Morigage Insurance
coverage required by LenderGeases 1o be avallable from the mortgage Insurer that previously provided such insurance
and Borrower was required to wiake separately designated payments toward the premlums for Mortgage Insurance,
Borrower shall pay the premiums texulred lo obtain coverage substantially equivaient to the Morigage Insurance
previously in effect, at a cost substaitiaiy equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effecl, from an alternate morigage insrer seiested by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately deslgnated payments that were
due when the insurance coverage ceased to 0e 'a effsct. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insutanse -Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loan Is ultimately paid in full, and Lend< shalf not be required to pay Borrower any Interest of earnings on
such loss reserve. Lender can no longer require loss reseive payments If Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an invurer sefected by Lender again becomes avallable, Is obtalned,
and Lender requires separalely designated payments towar th oremiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Forrswer was required to make separalely designated
payments toward the premiums for Mortgage insurance, Borrowel shall pay the premlums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reag ve, untll Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Barr »wver and Lender providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 10 7.fecis Borrower’s obligation 1o pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the hute) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgas s inaurance,

Mortgage insurers evaluate thelr total risk on all such Iinsurance in force from e o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
canditions that are satisfactory to the mortgage Insurer and the other party (or parties) to these agreements. These
agreements may Tequire the moitgage Insurer to make payments using ahy source of funds th at t:a moripage insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurar, any reipsurer, any other
entity, or any affiliate of any of the foregoing, may recelve {directly or indirectly) amounts that derve from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing ar modifying
the morigage insuret's risk, or reducing losses. If such agreement provides that an afflllate of Lender takes a sharg of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further.

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borvower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to tho Martgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to and
shall be paid {o Lender.

{f the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property,
If the restoration or repair is economically feasible and Lender's security I8 not lessened, During such repair and
restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds unlit Lender has had an
opportunity to Inspect such Property to ensure the work has besn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repalrs and restotation In a single disbursement
or in a series ot vrogress payments as (he work is completed, Unless an agreement Is made in writing or Applicable
Law requires Iniezest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnines un such Misceflaneous Proceeds. If the restoration or repair Is not economically feasible or Lender's
gsecurity would be-esssned, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether ot roi then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalil be
applied In the order providerfor in Section 2.

inthe event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Srounty Insttument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partia! taking, Pesiruction, or loss In value of the Property in which the falr market value of the Prop-
erty immediately before the partial taring, destruction, or loss In value Is equal to or greater than the amount of the sums
secured by this Security lnstrument immeriate'y before the partial taking, destruclion, or loss in value, unless Borrower
and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fol.owing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruclion, or loss In Yalve 4ivided by (b) the fair market vatue of the Property tmmediatety
befare the partial taking, destruction, or loss in valuz., Ay balance shall be pald to Borrower.

inthe event of a partial taking, deslruction, or 10ss in va'ue of the Properly in which the falr market value of the Property
Immediataly before the partlal taking, destruction, or loss ir.value is less than the amount of the sums secured Immediately
before the partial taking, destruction, or loss in value, unless Lorrawer and Lander otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Sucurity Instrument whether or not the sums are then due.

If the Property is abandoned by Boriower, or if, after notice by liender to Borrower that the Opposing Party (as
defined In the next sentence) offers to make an award to settle a claltn for damages, Borrower falls to respond to Lender
within 30 days after the date the notice is given, Lender is authorized.to Collect and apply the Miscellaneous Proceeds
elther to restoration or repalr of the Property or 10 the sums secured by thir Seurity Instrument, whether or not then
due. "Opposing Parly" means the third party that owes Borrower Miscellansaus “roceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be (n default if any action or proceeding, whether civil or criminzi, I#"begun that, in Lender's judg-
ment, coutd result in forfelture of the Property or other material impairment of Lender's i 1teiest in the Property or rights
under thig Sacurity fnstrument. Borrower can cure such a default and, If acceleration has orc.irved, relnstate as provided
in Section 19, by causing the action or proceeding to be dismissed with @ ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other materlal impalrment of Lender’s interest In the Property or riahts urder this Security
Instrument, The proceeds of any award or claim for damages that are atributable to the impalrment of Lsrder's interest
in the Property are hereby assigned and shall be pald to Lender.

All Misoellaneous Proceeds that are not applied to restoration or repair of the Property shall be appil=d fii.the ordsr
provided for in Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for payment or
modlfication of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the llability of Borrower or any Successors in Interest of
Borrower. Lendar shall not be required to commence proceedings againsi any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower. Any forbearance by
Lender in exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrower or In amounts less than the amount then due, shall notbe a walver
of or preclude the exercise of any right o remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liabifity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does nol execule the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest In the Property under the terms of this Security Instrument; (b} Is not person-
ally obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Barrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrawer's obligations
under this Security Instrument in writing, and Is approved by Lender, shalt obtain all of Borrower's rights and benefils
under this Sevutity Instrument, Borrower shall not be released from Bomower's abligations and Hability under this Security
Instrument unless: Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind {except-as provided in Secflon 20) and benefit the successors and assigns of Lender.

14. Loan Charges: Lender may charge Borrower fees for services performed In connection with Borrower’s default,
for the purpose of protseting Lender's interest in the Property and rights under this Security Instrument, including, but
notimited to, attorneys’ fees aroperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securlty Instrzmant to charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fes. Lender ‘may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan Is subject 10 a law Wivich sets maximum loan charges, and that law ls finally interpreted so that the inter-
est or other loan charges collected or to br calected in connection with the Loan exceed the permitted imits, then: (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower wlilch exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princieal oved under the Nete or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treat<< as a partial prepayment without any prepayment charge (whether
o not a prepayment chargs is provided for under the Nofz), Borrower's acceptance of any such refund made by direct
payment to Borrawer wilt constilute a walver of any right f action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢onhection with this Securlty instrument must be in writing,
Any notice to Borrower In connection with this Security instrur;jer: shall be deemed to have been glven to Borrower
when mailed by first class mall or when actually delivered to Borro'wei’s notice address if sent by other means. Notlce
to any one Borrower shall constitute notice to all Borrowers untess #rplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has deiignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ar'dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Botrower shait only report a change of address through that specified
procedure. There may be only one designated notice address under this Secuiiy Instrument at any one time. Any
notice to Lender ghall be given by delivering it or by malling it by first class mail lo Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecucn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If «ny notice required by this
Securlly Instrument is also required under Applicable Law, the Applicable Law requirement will zaiisfy the correspond-
ing requirement under this Securlty instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be goveiied by federal
taw and the law of the jurisdiction in which the Property Is located. All rights and obligations contalner” i-this Security
Instrument are subject to any requirements and limftations of Applicable Law. Applicable Law might explicily ox Implicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohilktivn against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include corresponding neuter
words ar words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty [nstrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "Interest In the
Properly” means any legal or beneficlal Interest in the Property, including, but not limited to, those beneficial interests

C
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which

is the transfer of title by Borrower at a future date 10 a purchaser. o

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not a natural Co
person and a beneficlal Interest in Borrower Is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment In full of all sums secured by this Security tnatrument. However, this optlon shall not be
exercised by Lender I such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the dale the hotice Is glven In accordance with Section 15 within which Borrower must pay
all sums secured by this Security (nstrument, If Borrower falls o pay these sums prior to the expiration of this period,
Lender mav nvoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

19, Borrow:it's Right to Reinstate After Acceleration. |f Borrowsr meets certaln conditions, Borrower shall
have the right to /iave enforcement of this Securlty Instrument discontinued at any time prior 1o the earllest of: (a) five
days before sele o i Property pursuant to Sectlon 22 of this Security Instrument; {b} such other perlod as Applicable
Law might specify forin termination of Borrower's right to reinstate; or (c) entry of a judgment enforcihg this Securily
Instrument. Those concitiors-are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nole as FFne acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses Incurrar iy enforcing thls Security Insirument, including, but not limited to, reasonahle attorneys’
fees, property inspection and valvation fees, and other fees Incurred for the purpose of prolecting Lender's interest In
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's Interest in the Prope:<y and rights under this Security Instrument, and Borrower's obligation to pay
the sume secured by this Securlty Instrumant, shall continue unchanged unless as otherwlse provided under Applicable
Law, Lender may require that Borrower pay sucheinstatement sums and expenses In one of more of the following forms,
as selected by Lender: (a) cash; (b) money order, /) Certifled check,-bank check, treasurer’s check or cashier's check,
provided any such check ls drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinst-ienent by Bomower, this Secunly Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security |nstrument) can be sold one or more i as without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that crilects Perlodic Payments due under the Note
and this Securily Instrument and performs other mortgage foar. servicing obHgatlons under the Note, this
Securlty Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelaled to
a sale of the Nole. If there is a change of the Loan Setvicer, Borrower will be-ghvan written notice of the change which
wlll state the name and address of the new Loah Servicer, the address to whicn pavments should be made and any
other Information RESPA requires in connection with a notice of transfer of sarvicing. 1ihe Note Is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor.gage lean servicing obfigations
to Borrower will remain with the Loan Servicer or be transferred fo a successor L.oan Servicer and are nat assumed by
the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined 1o any judiciat action (as ether ar-Individuat lillgant
or the member of a class) that arises from the other party’s actions pursuant to this Securty Instransator that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrarment, untll such
Borrower or Lender has notified the other party (with such notice given In compllance with the requirelnzrts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such naiice to take
corrective action. If Applicable Law provides a time period which must elapse before certaln action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant io Sectlon
18 shall be deemed to satisfy the nofice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliuanis, or wasles by Environmental Law and the following substances:
gascline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herblcldas, volatile solvents,
matertals contalning asbestos or formaldehyde, and radioactive materials; (k) “Enwironmental Law” means faderal
laws and laws of the jurisdiction where the Property Is located that refale to heatth, safety or environmental protection;
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(¢) "Environmenta! Cleanup” includes any response action, remedial action, or removal action, ag defined in
Envitonmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwlse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or {hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone ejse
to do, anything affecting the Property {a) that is In violation of any Environmental Law, () which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the vaiue of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized lo be
appropriate tr narmal resldential uses and to maintenance of the Property (including, but not limited to, hazardous sub~
stances in consumer products). .

Borrower sia" promptly give Lender wrilten notice of {a) any investigation, claim, demand, fawsull or other action
by any governmental-cr regulatory agency or privats party invalving the Property and any Hazardous Substence or
Environmental Laww of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leuking, discharge, release or threal of release of any Hazardous Substance, and (c} any
condition caused by the piesznre, use or release of a Hazardous Subsiance which adversely affects the value of the
Property. If Borrower leams, o s notified by any governmental or regulatory autharlty, or any private party, that any
remuval or other remediation of anvirazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedlal actions-1 sucordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe ard Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall giv: rotice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Se.uiity Insttument (but not prior 1o acceleration under Section
18 unless Applicable Law provides otherwise). Tie nziice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days f-om ithe date the notice is given to Borrower, by which the
dofault must be cured; and {d) that fallure to cure the dctavlt on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Properly. The notice shall further inform Borrowe: i the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence £i 7 default or any other defense of Borrower
1o acceleration and foreclosure. If the default |s not cured on or be'zie the date specified in the notice, Lender
at its option may require immediate payment in full of all sums securzd vy this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial nrocieding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Sect'on 22, including, but not limited to,
reasonable attorneys’ fees and costs of iitle evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Leraer shall release this Securlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fac jor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging uf the-iag Is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases and wzive all rights under
and by virtue of the llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvigence of the
Insurance caverage required by Borrower’s agrestment with Lender, Lender may purchase Insurance &t Eorrower’s
expense to prolect Lender's interests in Borrower's collateral. This insurance may, but heed not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrower In connection with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, inciuding Interest and any other charges Lender may Impose in connection with the placement of the
insurance, until the effective date of the cancelfation or expiration of the insurance. The costs of the Insurance may be
added to Borrower's total outetanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conialned in this Securlty 5
instrument and In any Rider executed by Borrower and racorded with it, o
G T e e g 1 ; e
CSCap (ke o0 7 .12’“{(‘{3( (Seal) r
OSCAR OROZCO DATE i
i
|
| i
\ . - Ak :
&\ caioia Cvozeo ”Jﬂl/ I__(sea
'IIRGIN@ OROZCO ' DATE
State of ILLINOIS
County of COOK
The foregoing instrument was acknowledged before me this f\ ](Ji { L @(’ é E (date)

by OSCAR OROZCO AND VIRGINIA OROZCD (name of person acknowledged), //
s

{Signature of 5ersop T g Acknowledgement)

s o P e ol er Pt raeBr et Bon

v iy & e X o
] FERN S POULSEN AL 9 (Title or Rank) o
*-.E Oificial Seal e ; :
| Hoiary Public - Stale of llinois g P
& My Coiission Expires Mar 14,2021 / __ {Serial Number, if any} !

4

R T G L

Lender; Contral Federal Savings & Loan Association

NMLS ID; 458026
* Loan Originator: Jason Acosta
NMLS 1D: 463258
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