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LOAN MODIFICATIO! AGREEMENT

Fre Rec Info: 0Mfos fr00% INST# 0409505033
Borrower ("1"):01 Lee A Junious and Cerelia M Stipe

Original Lender/Beneficiary Lender or Servicer (“Lender”): 3ani of America, N.A.

Date of first lien mortgage, deed of trust or security deer {"Morigage”) and Note
("Note"): March 20, 2006

Loan Number. 476113546642660422

Property Address: (See Exhibit A for Legal Description if applicable)

"Property": 712 Ash St, Flossmoor, IL 60422-2212

See Exhibit B for assignments of record if applicable

If my representations and covenants in Section 1 continue to be true in all material
respects, then this Loan Modification Agreement ("Agreement’) will, as set forthin
Section 3, amend and supplement (i) the Mortgage on the Property, and (ii) the Note
secured by the Mortgage. The Morigage and Note together, as they may previously

U1 {f more than one Borrower or Mortgagor is executing this document, each is referred to as "I." For purposes of
this document words signifying the singular (such as "I"} shall include the plural (such as "we") and vice versa
where approptiate.
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have been amended, are referrad to as the “Loan Documents.” Capitalized terms used
in this Agreement and not defined have the meaning given to them in Loan
Documents.

1 understand that after | sign and return two copies of this Agreement to the Lender, the
Lender will send me a signed copy of this Agreement. This Agreement will not take
effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and
30558

A. | ar/ experiencing a financial hardship, and as a result, (i} 1 am in default
under w*¢ Loan Documents or my default is imminent, and (i) | do not have
sufficient’inLome or access to sufficient liquid assets to make the monthly
mortgage peiients now or in the near future.

B. There has besen ro impermissible change in the ownership of the Property
since | signed the loar Documents. A Permissible change would be any
fransfer that the lender 15 required by law to allow.

C. | have provided documentatici for all income that | receive and | undsrstand
that 1 am not requirad to disclose «nil< support or alimony unless | chose to rely
on such income when requestiig i» qualify for this Loan Modification
("Modification”).

D. Under penalty of perjury, all documents and ‘nformation that | (or any third
party on my behalf} have provided to iLender—in connection with this
Agreement, including the documents and infermation regarding my eligibility for
the Program, are true and correct.

E. | have made all payments required under a trial period plan 2 loan workout
plan.

F. If | received a discharge in a Chapter 7 Bankruptcy proceeding subszaient to
the execution of the Loan Documents, Lender agrees that | will nel lave
personal liability on the debt pursuant to this Agreement.

umnmmmmmmmmmmmummmmnmmnmmmmmmmmmmmnwnmnmmmmmmmn
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2. Acknowledgements and Preconditions to Modification. | understand and
acknowledge that:

A. [f prior to the Modification Effective Date as set forth in Section 3 below, Lender
determines that any of my representations in Section 1 above aré no longer
true and correct, or any covenant in Section 1 has not been performed, the
Loan Documents will not be modified and this Agreement will terminate. In
that event, Lender will have all of the rights and remedies provided by the Loan
Documents; and

B. ina Loan Documents will not be modified unless and until (i) | return signed
and rotarized copies of this Agresment to Lender, (i) the Lender accepts this
Moaification by signing it, and (iii) the Modification Effective Date (as defined
in Sector’ 3 below) has occurred. Lender will not be obligated to modify the
Loan Documants if | fail to meet any of the requirements under this Agreement.

3. The Modification. Il of my representations in Section 1 continue to be true in all
material respects and all’preconditions to the modification set forth in Section 2
above have been met, the-Lean Documents will automatically become modified on
February 1, 2018 (the "Modificaiion Effective Date"). | understand that if | have
failed to make any payments as -precondition to this modification under a trial
period plan or loan workout plan, this riodification will not take effect.

A. The Maturity Date will be: April 1, 2038:

B. The modified principal balance of my Nuto will include all amounts and
arrearages that will be past due as of the Modiization Effective Date (including
unpaid and deferred interest, fees, charges, escroyy aovances, and other costs,
but excluding unpaid late charges, collectively, “Unraid Amounts”) less any
amounts paid to Lender but not previously credited fu-my Loan. The new
principal balance of my Note will be $243,919.88 (the “New *rnrcipal Balance”).
Any fees or charges incured in connection with the servicing of your loan
which were not invoiced before we calculated the Unpaid Amounts wi'l appear
on your monthly statement under “Fees and Charges." These amouris may be
paid when billed or at any time afterward. They will not accrue interes <r late
fees. If they remain unpaid, they must be satisfied at the earlier of. (i) the daie
you sell or transfer an interest in the Property, (i) the date you pay the enire
New Principal Balance, or (iii) the Maturity Date. | understand that by agreeing
to add the Unpaid Amounts to the outstanding principal balance, the added
Unpaid Amounts accrue interest based on the interest rate in effect under this
Agreement. | also understand that this means that interest will now accrue on
the unpaid Interest that is added to the outstanding principal balance, which

ST
Page 3 PKG_7/C3_4761

476112



1809349196 Page: 4 of 12

UNOFFICIAL COPY

would not happen without this Agreement.

C. Interest at the rate of 4.250% will begin to accrue on the New Principal Balance
as of January 1, 2018 and the first new monthly payment on the New Principal

Balance will be due on February 1, 2018. My payment schedule for the
modified Loan is as follows:

|mmmmmmmmmmmmmmmmmmmmmnmmmmmmmnmummmmmmmmmmmmm
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Months Interest Monthly Estimated Total Payment
Rate Principal Monthly Monthly | Begins On
and Escrow Payment*
Interest Payment
Payment Amount*
Amount
219 4.250% $1,602.89 May adjust May adjust | 02/01/2018
periodically periodically
$952.29 $2,555.18

If escrow payments are collected by Lender, Lender may adjust such
pzyments periodically in accordance with applicable law. Therefore, my total
moriiyy payment may change accordingly.

The terms iri this Section 3.C. supersede any provisions to the contrary in the
Loan Documaris, and previous loan modifications including (but not limited to)
provisions for ar.adjustable or interest-only rate.

If | have a pay-optich adjustable-rate mortgage loan, upon modification, the
minimum monthly payriert option, the interest-only option, or any other
payment option will no longer be offered. As a result, the monthly payments
described in the above payin:nt schedule for my modified loan will be the
minimum payment that will be due each month for the remaining term of the
loan. My modified loan will not allow negative amortization, which would have
(i) allowed me to pay less than the interast-and principal due and (i) resulted in
the unpaid interest added to the outstandirig rincipal balance.

D. 1will be in default if | do not comply with the erms i the Loan Documents, as
modified by this Agreement.

4. Additional Agreements. Lender and | agree to the following:

A. Al persons, or their authorized representative(s), who signed-the Loan
Documents have signed this Agreement, unless (i) a borrower or ca-berrawer is
deceased; (ii) the borrower and ¢o-borrower are divorced and the prepeiy has
been transferred to one spouse in the divorce decree, meaning that the srouse
who no longer has an interest in the property need not sign this Agreemen.
(although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents), or (iii) Lender has waived this
requirement in writing.

HmHMHNHmMHMMHMMHNNNHNHWHMHNMHMHNNMHWHNHNHNHNWMHNHWNH
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B. This Agreement supersedes the terms of any modification, forbearance, trial
period plan, or loan workout plan that | previously entered into with Lender.

C. 1| will comply, except to the extent that they are modified by this Agreement,
with all covenants, agreements, and requirements of the Loan Documents,
including my agreement to make all payments of taxes, insurance premiums,
assessments, Escrow ltems, impounds, and ail other payments, the amount of
which may periodically change over the term of my Loan.

0. “The Loan Documents are composed of duly valid, binding agreements,
e‘ifcrceable in accordance with their terms and are hereby reaffirmed.

E. All terras and provisions of the Loan Documents, except as expressly modified
by this Agrzement, remain in full force and effect. Nothing in this Agreement
shall be undzistood or construed to be a satisfaction or release in whole or in
part of the obligatiupz contained in the Loan Documents. Except as otherwise
specifically provided in-and as expressly modified by, this Agreement, Lender
and | will be bound by, and will comply with, all of the terms and conditions of
the Loan Documents.

F. 1 will pay to Lender on the day pavments are due under the Loan Documents
as amended by this Agreement, unil the Loan is paid in full, a sum (the
“Funds’) to provide for payment of anioi.nts due for. (a) taxes and assessments
and other items which can attain priority- over the Mortgage as a lien or
encumbrance on the Property; (b) leasehol rayments or ground rents on the
Property, if any; (¢) premiums for any and al-iisurance required by Lender
under the Loan Documents; (d) mortgage insurarce premiums, if any, or any
sums payable to Lender in lieu of the payment of mortgage insurance
premiums in accordance with the Loan Documents; anc (e} any community
association dues, fees, and assessments that Lender requi =5 ‘o be escrowed.
These items are calied “Escrow ltems.” | shall promptly fumich to Lender all
notices of amounts to be paid under this subsection. | shall pa;” Lender the
Funds for Escrow Items unless Lender waives my cbligation to pay-ins Funds
for any or all Escrow ltems. Lender may waive my obligation to pay tc l.ender
Funds for any or all Escrow ltems at any time. Any such waiver may only hein
writing. In the event of such waiver, | shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may
require. My obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the
L.oan Documents, as the phrase “covenant and agreement” is used in the Loan

000000 0 0O
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Documents. If | am obligated to pay Escrow ltems direcily, pursuant to a
waiver, and | fail to pay the amount due for an Escrow ltem, Lender may
exercise its rights under the Loan Documents and this Agreement and pay
such amount and | shall then be obligated to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with the Loan Documents, and, upon
such revocation, | shall pay to Lender all Funds, and in such amounts, that are
then required under this subsection.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to
partiit Lender to apply the Funds at the time specified under the Real Estate
Settiement Procedures Act (‘RESPA"), and (b) not to exceed the maximum
amour't ¢ lender can require under RESPA. Lender shall estimate the amount
of Funds <ue on the basis of current data and reasonable estimates of
expenditures ot future Escrow Items or otherwise in accordance with applicable
law.

G. On and after the Mcdification Effective Date, and notwithstanding any other
provision of the Loan Dioruments, if all or any part of the Property or any
interest in it is sold or transier, ed without Lender’s prior written consent, Lender
may, at its option, require immadiate payment in full of all sums secured by the
Mortgage. However, Lender shell not exercise this option if state or federal
law, rules, or regulations prohibit the e»ercise of such option as of the date of
such sale or transfer. If Lender exercisus this option, Lender shall give me
notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or m2iied within which | must pay all
sums secured by the Mortgage. If | fail to pay these sums prior to the
expiration of this period, Lender may invoke any 7enisdies permitted by the
Mortgage without further notice or demand.

H. On and after the Modification Effective Date, Lender will allow ‘ha transfer and
assumption of the Loan, including this Agreement, only to a transreiae of my
property as permitted under the Gam-St Germain Act, 12 U.S.C. 3action
1701j-3. A buyer or transferee of the Property will not be permitted, uridz any
other circumstance, to assume the Loan. Except as noted hereir.  this
Agreement may not be assigned to, or assumed by, a buyer or transferee-of
the Property.

I.  On and after the Moadification Effective Date, any provision in the Note (or in
any addendum or amendment to the Note) that allowed for the assessment of
a penalty for full or partial prepayment of the Note, is null and void.

|mmmnmmmmmmummmmmmmnmmmuwmuwummmmummmnmmmmummmmm
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J. | will cooperate fully with Lender in obtaining any title endorsement(s), or
similar title insurance product(s), andfor subordination agreement(s) that are
necessary or required by Lender's procedures t0 ensure that the modified
mortgage loan is in first-lien position and/or is fully enforceable upon
modification. Under any circumstance and not withstanding anything else to
the contrary in this Agreement, if Lender does not receive such title
endorsement(s), title insurance product(s), and/or subordination agreement(s),
the terms of this Agreement will not become effective on the Modification
Fffective Date and the Agreement will be null and void. 1 will allow Lender to
attach an Exhibit to this Loan Modification that will include a Legal Description,
rcording information of the original security instrument, and any other relevant
intormation required by a County Clerk’s Office to allow for recording if and
when recarding becomes necessary for Lender.

K. 1 will execut-such other documents as may be reasonably necessary either to
(i} consummate th2 *arms and conditions of this Agreement; or (i} correct the
terms and conditicns of this Agreement if an error is detected after execution of
this Agreement. A corrected Agreement will be provided to me and this
Agreement will be void ‘and of no legal effect upon notice of such error. If |
glect not to sign such coirectzd Agreement, the terms of the original Loan
Documents, or the most recent _modified terms currently in effect, shall
continue in fuli force, and the te'ms of the original Loan Documents, or the
most recent modified terms currenfy .n effect, will not be modified by this
Agreement.

L. OPTIONAL PRODUCTS PURCHASED AFIER CLOSING. Any optional
product(s) | may have purchased after the closirg ¢f my Loan, the cost for
which | agreed to have added to my Total Monthly Payment, wili (i) remain in
force as long as | add the amount due and owing to my.velal Monthly Payment
each month and (i) continue to be governed by the term: of the documents
the provider of the optional product delivered to me ("Governir.g Documents”),
uniess | (a) notify the provider of the optional product of my request in cancel,
or (b) fa|l to pay any and all amounts payable when due, at which fime the
optional product may terminate as provided under the Governing Docurie/its.

nmnmnmnmumnmnmumumumumnmumnmumumnmmnumumumnmnmumnmnmum
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M. If any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and
conditions of the loan as modified, or is otherwise missing, | will comply with
Lender's request to execute, acknowledge, initial and deliver to Lender any
documentation Lender deems necessary. If the onginal promissory note is
replaced, Lender hereby indemnifies me against any loss associated with a
demand on the original note. All documents that Lender requests of me under
this 4.M. shall be referred to as the "Documents.”" ! will deliver the Documents
within 10 days after | receive Lender's written request for such replacement.

Page 9 PKG_7/C3_4761-12
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In Witness Whereof, the Lender and | have executed this Agreement.
(Signatures must be sighed exactly # printed, original signature requred, no

{(Must B® Sig actly As Printed)
2123 2018
Signature Date (MM/DD/YYYY)

sum\@w W}zt

*‘ Cerelia M Stipe
(Must Be Siyned Exactly As Printed)
02 25 ZdeS’

‘?’VVltness Slifture A’CU-(\/\A'

Witness Printed Name G
7175 20 Vs

Witness Signature Date (MM/DD/YYY'/)

[Space below this fine for Acknowledgement]_

STATE OF /Q\\(wﬂb
COUNTY OF M\OW

Cn the/& day ofﬂ m the yearaO\% before me_the undersigned, a Notary
Public, personally appeared {lee A Junious and Cerelia M Stize. personally known to
me (or proved to me on the basis of satisfactory evidence) to be-tne rerson(s) whose
name(s) isfare subscribed to the within instrument and acknowledgedic me that
he/shelthey executed the same in his/herftheir authorized capacity(ies), and that by
hisfherftheir signature(s) on the instrument, the person or entity upon beha!{cf which
the person or entity acted, executed the instrument.

TNESS m nd and official seal. -
OFFiC! L SEAL
e ot ETNCHALA Notary Signature James L. biBene??ﬂo
Notary Public Printed Name Notary Public - State of Hliinois
LM:} L ‘b\\ameﬁdﬁ/’d@_ (exactly as printed on seal) My Commission Expires 11/02/2019

Notary Public Commission
“ 7/ ,LO e EXpiration Date

(Please ensure seal does not overlap any l[anguage or print)

|wnmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmn
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DQ NOT WRITE BELOW THIS LINE.

LE AR S L R L L E g E 2 R L R e el ety Tl R R R P T R T L L T L L Y T R T TR Y

THIS SECTION IS FOR INTERNAL USEEONLY

Bank of America, N.A., for itself or as successor by merger to BAC Home Loans
Servicing, LP By: Mortgage Connect Document Solutions, LLC, its attorney in fact

,_/% MAR 27 2018
*“Stephanie Casillas Date

Tile: Assistant Secretary

oz ce below this line for Acknowledgement]

STATE OF (oloesdo (.

COUNTY OF "Deuv £y

On 27 dayof Mucch  inthe yeur 201¢  before me, Zachary G camp
Notary Public, personally appeared =~
Assistant Secretary of Mortgage Connect SDocument Solutions, LLC, attorney in fact for Bank of
America, N.A., personally known to me (or proved to me on the basis of satisfactory

evidence) to be the person{s) whose name(s) is/are subscribed to the within instrument

and acknowledged to me that he/shefthey exectite] the same in hisfher/their

authorized capacity(ies), and that by his/her/their sigrature(s) an the instrument the

person(s), or entity upon behalf of which the personig) a.ted, executed the instrument.

WITNESS my hand and official seal.

/ )b A—T Notary Signature

4
Zachary G Camp Notary Public Printed Name

(exactly as printed on seal)

Notary Public Commiission

1131021 Expiration Date

(Please ensure seal does not overlap any language or print)

ZACHARY G CAMP
NOTARY PUBLIC
STATE OF COLORADO
NOTARY iD 20134000623
COMMISSION EXPIRES FEB, 13, 21
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT 8 IN BLOCK 10 IN FIRST ADDITION TO FLOSSMOOR HILLS, BEING A
SUBDIVISION IN THE EAST % OF THE SOUTHWEST % OF SECTION 2,
TOWNSHIP 35 NORTH, RANGE 33, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIE.

PARCEL ID NUMBER: 31-02-327-008-0000



