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The property identified as: PIN: 16-14-405-027-0000

Address:

Street; 3436 WLEXINGTON ST

Street line 2;

City: CHICAGO State: IL ZIP Code: 50624

Lender canDepotcom, LLC

Borrower: Terrance Jackson Sr.

Lean / Mortgage Amount: $240,562.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedsiovesord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: CACBCACB-8BB3-4050-9914-387F7A1FDYAT Execution date: 4/2/2018
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4800 N. SCOTISDALE RD, SUITE
3800

SCOTTSDALE, AZ 85251
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This Instrument Prepared By:
JAMES DENHAM
LOANDEPQOT.COM, LLC
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FOOTHILL RANUCH.CA §2610
866-970-7520
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MORTGAGE

JACKESON

l.oan #: 400251376

PIN: 16-14-445-027-0000
MIN: 100853704002513763
MERS Phene: 1-888-879-6377
Case # 137-9444271-703

DEFINITIONS

Words used in muluple sections of this document are defined betow and other words are defined in Sections 3, 10, 12, 17, LU
and 21, Certain rules regarding the usage of words used in this dociment are also provided in Section 13,

{A) "Security {nstrument" mecans this document, which is dated’ ATRIL 2, 2018, together with all Riders to this
dacument,

(B} "Borrower" is TERRANCE JACKSON, SR, AS A MARRIED MAN;. Bomower iy the mortgagor under this Security
{nstrument.

(Cy "MERS" is Mortgage Electronic Registration Syvstems, Ine, MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under t'as Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and (elephone number of P.O. Box 2026, Flint, M{
4850[-2026, te!. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender s a LIMITED LIABTLITY COMPANY ooanzed and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCJI . CA 592610,

(E) "Note' means the promissory note signed by Borrower and dated APRIL 2, 2018. The Note staiesthat Borrower owes
Lender TWO HUNDRED FORTY THOUSAND FIVE HUNDRED SIXTY-TWC AND 00/200 Dollars (U1S,
$240,562.00) plus interest at the rate of 5. 500%. Borrower has promised to pay this debt in regular PeriodicPayments and
fo pay the debt int futl not later than MAY 1, 2048,

(F) "Property” means the property that is described below under the heading *Transter of Rights in the Property.”

(G) "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

FHA Tllinnis Mortgage - 0915
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{H} "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [ Coudominium Rider [ Planned Unit Development Rider
I Other(s) [specify]

(I} "Applicable Law" means all controliing applicable federal, state and local statntes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrawer or the Properly by 4 condominium association, homeowners associalion or similar organtzation.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, weich is initiated througl an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or asinarize a financial institution to debit or credit an account. Such term includes, but is not timited to, point-
of-sale transfers, automzted teller machine {ransactions, fransfers initiated by telephone, wire transfers, and automaled
clearinghouse transfers:

(L} "Escrow ltems" meaiss figse items that are described in Section 3.

(M) "Miscellaneous Proceeds” mians any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction of, the
Property; (it} condemnation or other taking of ail or any part ol the Property: (1ii) convevance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as toAb% value andior condition of the Property.

(N} "Mortgage Insuranee’ means insurance yroiacting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly sehzdyted amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Tnstrument,

{Py "RESPA" means the Real Estate Settlement Procecizes Act (12 ULS.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended-from time to time, or any additionai or successor legislation or
rephiation that governs the same subject matter. As used inthis Security Instrument, "RESPA" refers to all requirements and
estrictions that are impesed in regard to a "federally related mdrigage loan" even if the Loan does not qualify as a "federally
refated mortgage loan” under RESPA.

{Q) "Secretary' means the Secrelary of the United States Department'of i nusing and Urban Development or his designee.

(R) "Suceessor in Interest of Borrower' means any party that has takenjitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instruments

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loarn, and all renewals, extensions and maodifications of
the Note; and (1t) the performance of Borrower's covenants and agreements under this Secusity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominde for Lender and Lender's
successoers and assizns) and 1o the successors and assigns of MERS the following described property-iopated in the COUNTY of
CGOR:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address ¢f 3436 W LEXINGTON ST, CHICAGO, IL 60624 ("Properly Address”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security [nstrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nommee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to fake any action required of

ender including, but not limited to, releasing and canceling this Security Instrument,
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BORROWER COVENANTS that Borrewer 15 Tawlully seised of the estate hereby conveyed and has the right to
morlgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTES. Borrower and Lender covenant and agree az follows:

1. Payment of Prineipal, Interest, Escrow lems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to/section 3. Payments due under the Note and this Secarity Instrument shall be made in U.S. currency.
Hewever, if any cricek or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lenderungaid, Lender may require that any or all subseguent payments due under the Note and this Sccurity
Instrument be made nrond-or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasursizcheck or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ageney. Jastrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed re¢iived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendar in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payrer: s partial payments are insufficient to bring the Lean current. Lender may accept
any payment or parlial payment insufficieit to 5sing the Loan current, without waiver of any rights hercunder or prejudice to
irs rights to refuse such payment or partial pavments in the future, but Lender is not obligated 1o apply such pavments at the
time such payments are accepted. [T each PeriodiC Payment is apphied us of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such urapelind funds until Borrower makes payment to bring the Lean current. [
Borrower does not do so within a reasonable period of tie, Lender shall either apply such funds or return them to Borrower, i
not applied eartier, such funds will be applied to the outsfanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Barrower might have now.ar in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument #¢ nerforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise aescribed in this Section 2, all payments accepted and
applied by Lender shat! be applied i the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to'the \Sccretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums,

Second, o any laxes, special assessments, Teasehold payments or ground rents, and fire, fload and other hazard
insurance premiums, as required;

Third, to Inferest due under the Note;

Fourth, to amertization of the principal of the Note; and,

Fifth, 1o late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due uider the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under ine Note, until
the Note is paid in full, a sum (the "Funds™) te provide [or payment of amounts due for; (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5: and (d}
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Scerelary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow [tems." At origination or at any time during the term
of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Eserow Item, Barrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay o Lender Funds for
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any cr all Escrow [tems at any time. Any such waiver may anly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Hems for which paynient of Funds has been waived by
Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Barrawer is obligated to pay Escrow Ttems directly, pursuani to a waiver, and Borrower fails (0 pay the amouni due for an
Escrow Item, Lender may exercise its rights under Section @ and pay such amount and Borrower shall then be obligated under
Section 9 te repay w Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a
netice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Seetion 3.

Lender may, at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to epply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shail
estimate the amordt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems
or otherwise in accordance with Applicable Law,

The Funds skall’be held m an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lergeris an instituiion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds te pay the Esvrow Items no later than the time specificd under RESPA. Lender shall nof charge Borrower for
holding and applying the Funds, atinually analyzing the escrow account, or verifving the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower anv interest
or earnings on the Funds, Borrower aneleenier can apree in writing, however, that interest sha!l be paid on the Funds. Lender
shall give to Borrower, without charge, an annaaiaccounting of the Funds as required by RESPA.

If there is a surplus of Funds held innesermaw, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [{ there \eu shartage of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower'siall pay o Lender the amount necessary te make up the shortage in
accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by FESPA. and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no iy than 12 monthly payments.

Upon payment in full of all sums secured by this Security dnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments{charpes, fines, and impositions attributable 1o the
Froperty which can attain priority over this Security Instrument, jeasehold paymenls or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the exter” tha these items are Escrow lems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Secudinoinstirument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepti bie‘to Lender, but enly sc fong as
Borrower is performing such agreement: (b) contests the licn in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whiie those proceedings are
pending, but only until such proceedings are concluded; or {o) secures from the helder of the lien 2 agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Properiy. is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the/Giéhy Within 10 davs
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actionsse Tharth above in
this Section 4.

5. Property Insnrance. Borrewer shall keep the improvenients now existing or herealler crected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any ather hazards including, but not
limited to, earthquakes and {loods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing (he insurance shall be ehosen by Borrower
subject to Lender's right (o disapprove Borrower's choice, which right shall nof be exercised unreasonably, Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} 2 one-time charge lor flood zone determination and certification services and subsequent charges each
time remappings or simifar changes occur which reasonably might affect such determination or certification, Borrower shall
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also be responsible Tor the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ohjection by Borrower.

I Borrower Fails to maintain any of the coverages described above, Lender may obtain insurance coverape, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice fram Lender to Borrower requesting payment.

All insurance polictes required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as additional
loss payee. Lendrishill have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give lo Lender all rescipts of paid premivms and renewal notices, If Borrower oblains any form of insurance coverage, not
otherwise required by(Leader, for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage
clause and shall name Lander as mortgagee and/or as an additional loss payee,

In the event of loss, Berrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proef of
loss if not made promptly by Basower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insur/uice was required by Lender, shall be applied to restoration or repair of the Property, if the
restocation or repair is economically fessitle and Lender's security is not lessenad. During such repair and restoration period,
L.ender shall have the right to held such ipaurance proceeds until Lender has had an opportunity o inspect such Property to
ensure the work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs endorestoration in a single payment or in & series of progress payments as the
work is completed. Unless an agreement 1s made in'vriting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall net be required to pay Borrowarasly intgrest or earnings on such proceeds. Fees for public adjusters., or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoralion oy repair is not economically/feasibie or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security tastriment, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the orderpravided for in Section 2,

If Borrower abandons the Property, Lender may file, negousic and settle any available insurance claim and related
matters, If Borrower does not respond within 34 days to a notice from Leddir that the insurance carrier has offered to seflle a
claim, then Lender may negotiate and settle the claim. The 30-day periodaiilt beein when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby Lszigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not Lo exceed the amounts unpaid under the Neteor this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premiuns jaid by Borrower) under all insurance
policies covering the Property. insofar as such rights arc applicable to the coverage’ ofthe Property. Lender may use the
insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the Bate or this Security Instrument,
whether or not then due.

0. Occupancy. Borrewer shall occupy, establish, and use the Property as Bereower's princiy al residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrover'<principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cats? nndue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow the Progerty to deteriorate or cormmit waste on the Property. Borrower shall maintain the Preperty in
order to prevent the Property fiom deteriorating or decreasing in value due to its condition. Unless it s determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid Turther deterioration or damage. 1T insurance or condemnation proceeds are paid i connection with damage to the
Property, Borrower shall be responsible for repairing or resioring the Property only i Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress pavments
as the work is completed, 1 the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceads are paid in connection with the taking of the property, Lender shall apply such proceeds to
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&5 1937140 Page 5 of [

| P10 3 X000 E O

001400002000400251376




1809447019 Page: 7 of 13

UNOFFICIAL COPY

400251376

the reduction of the indebtedness under the Note and this Security Instrument, first te any delinguent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments,

Lender or iis agent may make reasonable entries upon and inspections of the Property, [f it has reasonable cause,
Lender may inspect the interior of the imprevemenis on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default if, during the Loan application process, Bortower or
any persons or enlitizs acting al the direction of Borrower or with Borrower's knowledge or consent gave materiatly Talse,
misleading, ar inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations inciude, but are net limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, I {2) Borrower
faiis to perform decsvenants and agreements contained in this Security Instrument, {I) there is a Jegal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Secunty Instrument (such as a proceeding in
bankruptey, probate, toripndemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce”av's.or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appeornriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value ol the Property, and securing andior repairing the Property. Lender's actions can
inciude, but are not limited to: {2)/raying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (c) paying reasotable attorneys' fees to protect its interest in the Property and/or vights under this
Security [ustrument, including its securci/position in & bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repiace or board up deors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condilions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not laveta do so and is not under any duty or obligation to do so. It (s agreed that
Lender incurs o liability for not taking any or all actiors cithorized under this Section 9.

Any amounts disbursed by Lender under this Section® shall become additional debt of Borrower secured by this
Sccurity Instrument, These amaunis shall bear interest at the Note'rate from the date of dishursement and shall be payable, with
such interest, upan notice from Lender to Borrower reguesting puyment,

I{ this Security Instrument is on a leasehold, Borrower shallcomply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyedor fepminate or cancel the ground lease. Borrower shall
nol, without the express written censent of Lender, alter or amend thelground lease. If Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender-agrees.to the merger in writing,.

). Assignment of Miscellaneous Proceeds; Forfeitare. All Misceilaneous Proceads are hereby assigned to and
shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to reéstaradion or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an oppostunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that sueh inspection shiil te undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or In a series of progrees mayuaents as the work is
completed. Unless an agreement is made o writing or Applicable Law requires interest to be paid'on such Miscellancous
Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such Miscellancods Proceeds. If the
restoration ar repair i3 not economically feasible or Lender's security would be lessened, the Miscellaneous Tioreeds shall be
applied to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumend shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the follewing fraction: {a) the total amcunt of the sums secured immediately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid 1o Borrower,

[ the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceilaneous Proceeds shall he applied te the sums secured by this Securiry Instrument whether or not the sums are then due,

[T the Property 15 abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrawer fails to respond to Lender within
30 days after the date the notice 1s given, Lender is authorized fo collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ar not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Froceeds.

Borrower shail be in default it any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfellure-of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borosver can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or procesying to be dismissed with a ruling that, in Lender's judgment, precludes focfeiture of the Property
or olher material impairmenco? Leander's jnterest in the Property or rights under this Security Tnstrument. The preceeds of any
award or claim for damages that ate atéributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that aresnot applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured oy Lhis Security Insfrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lahility of Borrower or any Successors in Interest of Borrower. Lender
shati not be required to commence proceedings against sty Successor in Interest of Borrower or 1o refuse to extend time for
paymenl or otherwise medify ameriization of the sums secupca by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in interest of Borrovear. Any forbearance by Lender in exercising any right or remedy
including, without linzitatien, Lender's acceplance of payments/mom third persons, entities or Successors In Interest of
Borrower or in amaunts less than the amount then due, shall not be® waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liabifity; Co-signers; Successors and assigns Bound, Borrower covenants and agrees that
Berrower's obligations and liability shall be joint and several. However, wiyy orrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instpimyent only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b3 issiot personally ebligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrew(s dan agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Inslrument or the Netve »ithout the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower wio assumes Borrower's obligations
under this Securtty Instrument in writing, and is approved by Lender, shall ebtain all of Bortover's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lidbiliry under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of thisSeclrity [nstrument shall
bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's default,
fer the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, illciuding, but not
limited to, allorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law,

fthe Loan is subject to a faw which sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permiited limit; and (b) any sums already
collected from Barrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amonnt unnless the Note holder agrees in writing to those changes, Borrower's acceptance of any such refund made by direct
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pavment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such evercharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secutity Instrument must be in writing.
Any notice to Borrower in connecticn with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Barrawer shall constitute notice to all Borrowers unless Applicable Law expressly requives otherwise. The notice address shall
be the Preperty Address unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's change of
address, then Barrower shall enly report a change of address through that specified procedure. There may be only one
designated nolice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ar by mailing it by first class mail {o Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. [T any nolice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law »equirement will satisfy the corresponding requirement under this Security Instrument.

15, Governiug Law; Severability; Rules of Construetion. This Security Instrument shall be governed by lederal
faw and the Jaw ol the porisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject (o/an requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the partics to agree bl eontract or it might be silent, but such sifence shall not be construed as a prohibifion against
agreement by contract. [n thefeviat that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict sialinot affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisiap:

As used in this Security Instrument {a} words of the masculine gender shall mean and include corresponding ueuter
words or words of the feminine gender; (k) wards|in the singular shall mean and include the plural and vice versa, and {¢) the
word "may" gives sole discretion without any ehligation to take any action.

16. Borrower's Copy. Borrawer shall be givemone copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizi interest in Borrower. As used in this Section 17, "Interest in the
Property” means any tegal or beneficial interest in the Propesty, including, but not limited te, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Propadneis sold or transferred (or if Bomrower is not a natural
persan and a beneficial interest in Borrower is sold or transferred) withour Yender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrunien,, Mowever, this option shall net be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender excreises this option, Lender shail give Borrower natice of aceeleraton. The notice shall provide a period of
not less than 30 days fram the date the notice is given in accerdance with Section 1% @ifhin which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums priov to the Zxpiration of this peried, Lender may
invoke any remedies permitted by this Security [nstrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain eonditicns, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: {(a) pays Lender all sun's which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any delwdit Ot any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but novipiited to, reasonable
attorneys' fees, property ingpection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasenably ceauire 1o assure
that Lender's inferest in the Property and rights under this Security Instrument, and Borrower's obligatien to pay the sums
secured by this Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law. However,
l.ender is not required to reinstate if: (1) Lender has accepted remstatement after the commencement of foreclosure proczedings
within two years immediately preceding the commencement of a current foreclesure proceedings; (1) reinstatement will
prectude foreciosure on different grounds in the future, or (iif) reinstatemnent will adversely affect the priarity of the lien created
by (his Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sefected by Lender: (a) cash; () money order; (¢) certified check, bank check, treasurer's check or cashier's
cheok, provided any such check is drawn upon an institation whese deposits are tnsured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as i no acceleration had oveurred, However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial Interest in the Note (logether
with this Security Instrument) can be sold one or more times without pricr notice to Borrower, A sale might result in a change
in the enlity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage lean servicing obligations under the Note, this Sccurity Instrument, and Applicabie Law. There
also might be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servieing. 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferved to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

NeitherDorrower nor Lender may commenge, join, or be joined 1o any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breacked apy provision of, or any duty owed by reason of, this Security Instrument, until such Berrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the vtherparty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time peitod which must elapse before certain action can bz taken, that time period will be deemed
to be reasonabie for purposes of tnig paragraph. The notice of acceleration and opportunity to cure given to Borrower pussuant
Lo Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 17 shall be deemed to satisfy the notice and
oppartunity to take corrective action prowisions of this Section 19.

20, Borrower Not Third-Party Bereficiary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certaitidagses it may incur if Borrower does not repay the Loan as apreed. Botrower
acknowledges and agrees that the Borrower is nota/thind party beneficlary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any sgresiment between Lender and the Secretary, unless explicitly authorized
to do s0 by Applicable Law.

21. Hazardous Substances. As used in this Section 217 {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environnental Law and the following substances: gasoline, kerosene,
ather fTammable ar toxic petrolenm products, toxic pesticides and horbizides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b} "Environmental Law" thzan, federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protectiony (¢} "Environmental Cleanup” includes any response
action, remedial aclion, or removal acticn, as defined in Environmental Law, andlid} an "Environmental Condition” means a
coendition that can cause, contribute to, or otherwise trigger an Environmental Cleaiun.

Borrower shall not cause or permit the presence, use, disposal, storage, of nelease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shiall siotdo, nor allow anyone eglse to do,
anvthing affecting the Property {a} that is in violation of any Environmental Law, {7 -which creates an Environmental
Cendition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creizs a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, tee, oretorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nolmal residential uses and to
mairtenance of the Property (including, but not limited 1o, hazardous substances in consunter praductiy,

Borrower shall promplly give Lender written nelice of (a) any investigation, ¢laim, demand, lawsw v or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Envirenmentul
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited o, any spilling,
leaking, discharge, release or threat of refease of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance whicl adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Berrower shall promptly take all necessary remedial actions in accordance with
Envirenmental Law, Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
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breach of any covenant or agrecment in this Secarity Instrument (but not prier to acceleration under Section 17 unless
Appicable Law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security nstrument, foreclosure by judieial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender af its option may requive immediate payment in full of all
sums secured by this Security Instrument withont further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonahle attorneys' fees and costs of title evidence.

13, Release. Upon payment of a1l sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrowenshall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securtty lnstrument,
but only if the fee is puid to a third party for services rendered and the charging ol the fee is permitted under Applicable Law.

24, Waiver o Bomestead. In accardance with linois law, the Berrower hereby releases and waives all rights under
and by virtue of the Hinais Fomestead exemption laws.

25, Placement of Caliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower'sdgreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interes(s in Borrower's co'laieral, This insurance may, but need not. pratect Borrower's interests. The coverage that
Lender purchases may nat pay any claiza that Berrower makes or any ctaim that is made agamst Borrower in connection with
the collaleral. Borrower may later cancei 20y insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required sy Borrower's and Lender's agreement. 1f Lender purchases insurance for the
callateral, Borrower will be responsible for thecoats of that msurance, including interest and any other charges Lender may
impose in connection with the placement of theuinswmance, until the effective date of the cancellation or expiration of the
insurange. The costs of the insurance may be addecty Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able fo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees tq'1hy terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

s Prben Y.

- BORROWER E— TERRAN(‘E JACKS0ON SR - DATE -

STATE OF f&’ ,

COUNTY OF C’.C{(_.’/k

This instrument was acknmvmd@gﬁammmm Lff’z “/ Z{' . by TERRANCE JACKSON.
'OFFICIAL SEAL" 8 " Ay
€ ouSSELL J WYZYKOWSKE £ e A
et Notary Public, Stale of llincis ‘g \]O!m e
% iy Commission Eynires 8702020 %

A ST
":,MMF &‘\NWJV’V\ M\MNJM"#VMI\!-

My Commission Expires:
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MORTGAGE LOAN QRIGINATOR JENNIFER HERNANDEZ

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 226196
MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT.COM, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 174457
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LEGAL DESCRIPTION

Order No.:  18PNW1014123RM

For APN/Parcel ID(s): 16-14-405-027-00060

THE EAST 18 AND THREE-QUARTERS FEET OF LOT 33 AND THE WEST 12 AND ONE-HALF
FEET OF LOT 34 IN BLOCK 7 IN GEORGE K. SCHOENBERGER'S SUBDIVISION OF WEST
THREEAWUARTERS TO THE NORTH 40 RODS TO THE SOUTHEAST QUARTER CF SECTION 14,
TOWNSHIF 32 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS




