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iLigoaw1s Y of
ASSIGNMENY-OF RENTS

THIS ASSIGNMENT OF RENTS dated March 28, 2018, Is maur eid executed batween IMAD M. SALAMAH,
whose address is 4345 N ORIOLE AVENUE, NORRIDGE, IL €47060000; NASEEM M. SALAMAH, whose
address ia 5243 SOLITUDE DRIVE, ROCKFORD, IL 611140000, AS (JOINT TENANTS, AS TO 75% INTEREST
and MOHAMMAD S. AKHRAS, whose address Is 4732 N SAYRE, HARY¢- QD HEIGHTS, IL 607060000, AS
TO THE 25% INTEREST,AS TENANT IN COMMON (referred to below =3 "Grantor"} and FIRST MIDWEST
BANK, whose address is ONE PIERCE PLACE, SUITE 1500, ITASCA, IL $0143 (referred to below &s
"Lander").

ASSIGNMENT. For valuable consideration, Grantor heraby assigns, grants a continuing srcu). ity interast in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from tha fo'owing described
Property located in Cook County, State of lllinois:

Sae EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address Is commonly known as 4714-20 & 4726 S Ashland Ave, Chicago, IL 60609. The
Property tax identiflcation number is 20-07-207-021-0000; 20-07-207-022-0000; 20-07-207-023-0000; AND
20-07-207-025-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus Interast theraon, of eithaer Grantor or Borrower to Lender, or any ane or more of them, as well as
all claims by Lender against Borrowar and Grantor or any one or more of them, whether now existing or
hereafter arising, whathar related or unrelated to the purpose of the Nota, whather voluntary or otharwise,
whather due or not due, direct or indirect, determinad or undeterminad, absolute or contingent, liquldatad or
unliquidated, whethar Borrower or Grantor may ba liable individually or jointly with others, whathar obligated as
guarantor, surety, accommodation party or otherwise, and whether racovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to rapay such amounts
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to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Assignment shall not secure additional loens or
obligations unlass and until such netice is given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBRLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of eny "one action" or
"anti-deficiency" laxw, or any other law which may prevent Lender from bringing eny action against Grantor,
including a claim foi geficiency to the extant Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commericemsnt or completion of any foreclosure action, either judicielly or by exercise of a
power of sala.

BORROWER'S WAIVERS ANF EESPONSIBILITIES. Lender need not tall Borrower about any action or inaction
Lender tekes in connection witii this Assignment. Borrowar assumes the responsibility for being and keeping
informed sbout the Property. Boriower-waives any defensaes that may arise because of any action or inaction
of Lender, including without limitatior. anv fallure of Lender to reallze upon the Property, or any delay by Lender
In realizing upon the Property. Borrow(r agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under tn’s Assignment,

PAYNENT AND PERFORMANCE. Except as otharwise provided in this Assignment or any Related Documants,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignnen:. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage tha rreperty and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute “ender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrarni(s that:

Ownership. Grantor is entitled to recelve the Rents free and clear of #'i-rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lander in writing.

Right to Assign. Grantor has the full right, power and authority to enter Int> this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Renms to say other person by
any instrument now in force,

No Further Transfer. Grantor will not sell, sssign, encumber, or otherwise dispose o..ary. of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and recelve the Rents. For this
purpose, Lender is heraeby given and granted the following rights, powers and suthority:

Notice to Tenants. Lendar may send notices to eny and sll tenants of the Property advising them of this
Asslgnment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and teke possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in
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repsir; to pay the costs thereof and of all services of all employees, including their equipment, end of all
continuing costs and expenses of maintaining tha Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premlums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may da eny and all things to execute and comply with the lawa of tha
State of lllincis and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencias affecting the Property,

Lease the Property. Lender may rent or lease the whole er any part of the Property for such term or terms
and on suchcoaditions as Lendar may deem appropriate.

P . .
Employ Agents. -lender may engage such agent or agents as Lender may deem appropriate, either in
Lendar's name or . Grantor's name, to rent and manage the Property, Including the collection snd
application of Rends.~

Other Acts. Lendar mey r.o all such other things and acts with respect to the Property as Lender may
deem approprigte and may 32t exclusively and salely in the place and stead of Grantor and to have all of
the powers of Grantor for the pirposes stated above.

No Requirement to Act. Lender shall mot be required to do any of the foregoing acts or things, and the fact
thet Lender shall have performed ont or more of the foregeing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All casts and expenses incurred by Lender in cannection with the Property shall be
for Grantor's account and Lender may pay suck coz:s and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaticn of eny and all Rents received by it; howaver, any such Rants raceived
by Lender which are not applied to such costs and (exuenses shall be applisd to the Indebtedness. All
axpenditures made by Lender under this Asslgnment and not reimbursed from the Rants shall become a part of
the Indebtedness secured by this Assignment, and shall be payub'a on demand, with interest at the Note rate
from data of expenditure until paid.

FULL. PERFORMANCE. If Grantor pays all of the Indebtedness whien due and otherwise performs zll the
obligations imposed upon Grantor under this Assignment, the Note, andha Related Documants, Lender shall
execute and dalivar to Grantor a suitable satisfaction of this Assignmant aad suitable statements of termination
of any flnancing statement on file evidencing Lender's security interest in ‘th RBents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicalle law.

REINSTATEMENT OF SECURITY INTEREST. |[f payment is made by Borrower, wiether voluntarily or
otherwisa, or by guarantor or by any third party, on the Indebtedness and thereafter Leridir is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any simila sJerson undar any
federal or stata bankruptcy$aw or law for the ralief of debtors, (B} by reason of any judgmeiit, decree or order
of any court or administtative body having jurisdiction over Lender or any of Lender's propeity, or (C) by
reason of any settlement or compromise of eny claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness sheil be considered unpald for the purpose of enforcement of this
Assignment and this Agsignment shall continue to be effective or shall be reinstated, s tha case may be,
notwlithstanding any cancellation of this Asslgnment or of any note or other instrument or sgrasment
avidencing the Indebtedness and the Property will continue to secure the emount rapaid or recoverad to the
same extant as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, dacree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Relatad
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limlted to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or pald by Lender for such purposas will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be added to the belancs of the Note and be apportioned among and ba payable with any installment paymants
to bacome due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the
Note: or (C) be treated as a balloon payment which will be dus and payable at the Note's maturity., The
Assignment also will secura payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default. i

DEFAULT. Euch of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default.” Fot-ower fails to make any payment when due under the Indebtedness.

Other Defaults. Botrnwer or Grantor fails to comply with or to parform any other term, obligation,
covenant or condition coniained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, oblgation, covenant or condition contained in any other agreement bstwean Lender
and Borrowaer or Grantor.

Defsult on Other Payments. Failure o1 Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or anv pther payment necessary to prevent filing of or to effect discharge

of any lfan.
4

Default in Favor of Third Partles. Borrower o/ Grantor defaults under any loan,extenslon of credit, security
agreement, purchase or sales agreement, or any &thar agreement, in favor of eny other creditor or person
that may materially affect any of Borrower's ar Grantor's property or ability to perform thair respective
obligations undar this Assignment or any of the Relaia2 Documents.

Environmental Dafault, Failure of any party to comply «vith_or perform when due any term, cbligation,
covenant or condition contained in any environmental agreement executed in connectlon with the Property.

Felse Statements. Any warranty, representation or statement mavie or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment nir the Related Documents is false or
misleading In any material respect, either now or at the time madez vr, furnished or becomes false or
mislaading at any time thereatter.

Defactive Collaterslization. This Assignment or any of the Related Documents caases 1o be in full force and
effect {including failure of any colleteral decument to create a valid and perfected suturity interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrowsc.or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's proparty, any assignmant for the benefit
of creditors, any type of creditor workout, or the commencement of any proceading under any bankruptcy
or insolvancy laws by or against Borrower or Grentor.

Creditor or Forfeiture Proceedings. Commencemant of foreclosure or forfeiture proceedings, whether by
judicial procesding, self-nelp, repossassion or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishmant of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
Howevar, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or foffeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety band for tha creditor or forfeiture proceeding, .in an amount datermined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dif;pute.

Property Damage or Loss. The Property Is lost, stolen, substantislly damaged, sold, or borrowad against.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any gusrantor, endorser,



1809455037 Page: 5 of 11

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 75869 {Continued]} Paga 5

- I — N R

surety, or accommodatiof party of any of the Indebtedness or any guarantor, andorsar, surety, or
accommodation party dies or becomes incompetent, or revokas or disputes the valldity of, or liability under,
any Guaranty of the Indebtednass.

Adversa Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymant or performance of the Indebtedness is impalred.

insecurity. Lender in good faith balieves itself insecure.

Cure Provisions. If any default, other then & default in payment, is curable and if Grantor has not been
given & notics. of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it inty be cured if Grantor, after Lender sands written notice to Borrower demanding cura of such
default: (1) cdres. the default within fifteen (16) days; or (2} if the cure requires more than fifteen (15)
days, immediatei-irit'ates staps which Lender deems in Lender's sole discration to be sufficient to cure the
default and thereatizrcontinues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as-réusonably practical.

RIGHTS AND REMEDIES Oh DEFAULT. Upon the occurrence of any Event of Default and at eny time
thereafter, Lander may exercise any une or more of the following rights and remedies, in addition to any other
rights or remadies provided by law:

Accelerate Indebtedness, Lender shull have the right at its option without notice to Borrower or Grantor 1o
declare the entire Indebtadness immedisiely dus and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lendar shall have tha right, without-notice to Borrower or Grantor, to take possassion of the
Praperty and collect the Rents, including amounts paest due and unpaeid, and apply the nst proceads, over
and sbove Lender's costs, against the Indebtedness. Ia furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Recelve &nd” Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lunder as Grantor's attorney-in-fact to endorse
instrumants received ip payment thereaf in the name of Grentsr and to negotiate the same and collact the
proceeds. Payments by tenants or other users to Lender inresponea to Lender's demand shall satisfy the
obligations for which the payments are made, whather or not an's prorer grounds for the demand existad.
Lendar may exercise its rights under this subparagraph either in persup;ty agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to ba placed as murtzagee in possession or to have a
receiver sppointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, 2ad tn collect the Rents from
the Property and apply the proceeds, over and above tha cost of the racaiverghip, aga nst the Indabtedness.
The mortgagee in possession or raceiver may serve without bond if permitted by law .~ Lander’s right to the
appointment of a recelver shall exist whather or not the apperent velue of the Froparty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & persen ‘ram sarving as
@ raceiver.

Other Remediss. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or to take action to parform an obligation of Grantor undar
this Assignment, after Grantor's fallure to perform, shall not affact Lender's right to declare a default and
axarcise its remadies.

Attorneys’ Fees: Expenses. |f Lender institutes eny suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as tha court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinior. are necessary Bt any
time for the protection of its interest or the enforcement of its rights shall becoma & part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the axpenditure
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until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reparts, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay eny court costs, In addition to &ll other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellanaous provisicns are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire
understanding ~nd agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment (o this Assignment shall be effsctive unless glven In writing and signed by the perty or
parties sought to ke rharged or bound by the alteration or amendment.

Caption Headings, Capticn headings in this Assignment are for convenience purposas only and are not to
be used to interpret or defins the provisions of this Assignment.

Governing Law. This Assignmrart will be governed by federal law applicable to Lendsr and, to the sxtent
not preempted by federal law, ths laws of the State of lllincis without regard tc its conflicts of law
proviglons. This Assignment has hern s3cepted by Lender In the State of lilinois.

Choice of Venus. If there is a lawsult, Giantor agress upon Lendsr's request to submit to the jurisdiction
of the courts of COOK County, State of llina's.

Joint and Several Liability. All obligations of Eorrowar and Grantor under this Assignment shall be jeint and
several, and all references to Grantor shell meai\ each and every Grantor, and all references to Borrower
shall mean sach and every Borrower. This means thsit each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interest or estuts rreated by this Assignment with any other
interest or estate in the Proparty st any time held by or for th:s benefit of Lender in any capacity, without
the wrltten consent of Lender.

Intarpretation. (1) In all cases where there is more than one Borrow<r or Grantor, then all words used in
this Assignment In the singular shall be deemed to have been used in.ine plural where the context and
construction so require. (2) If more than one person signs this Assignment 4s "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lewsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lendrr nved not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given 12-we.acraphs or sections
in this Assignment are for convenience purposes anly, They are not to be used to interpret or deflne the
provisions of this Assignment.

No Waiver by Lender, Lender shall not be deemed to heve waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender In
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict complience with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's
riphts or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing cansent to subsequent instances where such consent is required and in &ll cases such consent
may be granted or withhald in the sols discretion of Lender. -

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, If mailed, when deposited in the
United States mail, as first class, certified or registered mail postsge prepald, directed to the addresses
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shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
1o change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, If there is mora than one Grantor,
any natice given by Lender to any Grantor Is desmed to be notice given to ail Grantors.

El

Powers of Attorney. The varlous agencies end powers of attornay conveyed on Lender under this
Assignment are grantgg for purposes of sacurity and may not be ravaked by Grantor untll such time 8s the
same are renounced by Lendar,

Severability < Ii a court of competent jurisdiction finds any provision of this Assignment to be lllegal,
invalid, or uneriorceable as to any person or circumstance, that finding shall not make the offanding
provision illegal, invalld, or unenforceable as to any other person or circumstance. If faasible, the offending
provision shall be ¢or.sidared modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be gonodified, it shall be considered deletad from this Assignment. Unless otharwise
required by law, tha iltegsliv, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity o/ cnforceability of any other provision of this Asslgnment.

Successors and Assigns. Suliest-wo any limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be'binfing upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Prope-ty necomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Gran‘or's successors with reference to this Assignment and the
indebtedness by way of forbearance or extenslon without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in tha performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury tria! in any action,
praceading, or counterclaim brought by any party agains? niy other party.

Waiver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Inuebtad-oss secured by this Assighment.

DEFINITIONS. The following capitalized words and terms shall have tris following meanings when used in this
Assignment. Unless speclfically stated ta the contrary, all references to (oilar amounts shall mean amounts in
lawfut money of the United States of America. Words and terms used In tne‘singular shall Include the plural,
and the plural shall inctude the singular, as the context may require. Words and tems not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, ax-thic ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with el exhibits and schudules ettached to
this ASSIGNMENT OF RENTS from time to time.

Barrower. The word "Borrower" meaans IMAD M. SALAMAH and MOHAMMAD §. AKHRAS:

Default. The wprd "Defauit” means the Default set forth In this Assignment in the section titled "Default”.

Event of Defsult. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means IMAD M. SALAMAH, NASEEM M. SALAMAH and MOHAMMAD §.
AKHRAS.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions af,
modifications of, consolidations of and substitutions for the Note or Related Documents and any emaounts
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expended or advanced by Lender to dlscharge Grantor's obligations or expanéas incurred by Lender to
enforce Grantor's obligations under this Assignmant, together with interest on such amounts as provided in
this Assignmant, Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and asslgns.

Note. The word "Note”" means the Promissory Note dated March 28, 2018 in the original principal amount
of $1,150,000.00 from Borrower to Lendar, together with all renewals of, axtensions of, modifications of,
refinancings of, consolidations of, restatements of and substitutions for the Promissory Nota all of which
are incorporated herein by thls reference as if fully restated hereln. Borrower's final payment of such Note
will ba for all urpaid principel and all unpaid accrued interest.

Proparty. The weiet "Proparty” means all of Grantor's right, title and interest in and to all the Property as
described In the "Aszizmmant” section of this Assignment.

Reiated Documents. 1ka viords "Related Documents” mean all promissary notes, credit agreements, loan
agreements, environmenial sgreements, guaranties, security agreemants, maorigages, deeds of trust,
security deeds, colleteral mortgages, and all other instruments, agreemenis and documents, wheather now
or hereafter existing, exscuted iw'connection with the Indebtedness.

Rents, The word "Bents™ means &/ of Grantor's present end future rights, titie and interast in, to and
under any and all present and future leases, including, without limitation, &!l rents, revenue, income, issues,
royalties, bonuses, accounis receivable, cash »r security deposlts, advance rentals, profits and proceeds
from the Property, and other payments and boiefits derlved or to be derived from such leases of every kind
and nature, whether due now or later, including /without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT |5 EXECUTED ON MARCH 28, 2018.

GRANTOR:

X

x el . .~

iMAD M. SALAMAH

MOHAMMAD S. AKHRAS
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ASSIGNMENT OF RENTS
Loan No: 75369 {Continued) Page 9

STATEOF )

- ) 58
COUNTY OF W n M‘L‘U@ )

On this day bafare'ma, the undersigned Notary Public, personally appeared IMAD M. SALAMAH, to me known
to be the indlvidual desrribed in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
sha signed the Assignmer bs his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. 0[ D(A
Given under § is! i a day of MT , 20 '?)

Residing at

OFFICIAL SEAL
Mindy A. Torbey

Notary Public, STATE OF ILLINOIS

My Commission Expiras 04-08-201=

STATE OF _

. ) 85

COUNTY OF W ‘ "“d“ % )
__ X

On this day before me, the undersigned Notary Public, personally appeared NASEEM Pi. SALAMAH, to me
known to be the indlvidual described In and who executed the ASSIGNMENT OF RENTS, i, acknowledged
that he or she signed the Assignment as his or her free and voluntary act and deed, for the usa: end purposes

therein mentioned. _
Given under my hgnd"and officlal seal this C\ _ dayof MNW .20 ‘% :

MNotary Public in for the State of “’ _
| OFFIGIAL BEAL _
Mindy A, T8 ; l§ :
Notary Publlc, BTATE@ |LUN@

My cummlanlENIf _

My commission expires i A0
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF B }
é“ ) §8
COUNTY OF M! ant,! Z} )

On this day befors ms, the undersigned Notary Public, personally sppeared MOHAMMAD 8. AKHRAS, to me
known to be the indiviZual described in and who executed the ASSIGNMENT OF RENTS, and acknowledged
that he or she signec’ tha Assignment as his or her frea and voluntary act and de fur the uses and purposas
therein meptionad.

r . 20 ({3 .

Residinget '~

Given unfigemy hend and officls! seal this Eﬁ day of

Netary Fublic Irand for the State of <

My commission expires ﬂjl /301 q

LaserPro, Ver. 17.4.21,005 Copr. D+H USA Corporation 1937, 2018. Al Rights Reserved, - IL
c:ACFILPL\G14.FC TR-31841Z PR-23

OFFICIAL SEAL
Mindy A. Torhey _
 Notary Public, STATE OF LLINOIS
3 My Commission Expires 19
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EXHIBIT "A"

LOT 7 (EXCEPT THAT PART LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THE EAST
LINE SECTION 7} IN BLOCK 1 IN BERGER AND JACOB'S SUBDIVISICN OF BLOCK 9 IN STONE AND
WHITNEY'S SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 6 AND THE NORTH 1/2
AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

AND

LOT 8 (EXCEPT THATVART LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THE EAST
LINE SECTION 7) INEL{SK 1 IN BERGER AND JACOB'S SUBDIVISION OF BLOCK 8 IN STONE AND
WHITNEY'S SUBDIVISICN ©OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6 AND THE NORTH 1/2
AND THE WEST 1/2 OF THE S0OUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINQIS.

AND

LOT 9 (EXCEPT THAT PART LYING EAST & A LINE 50 FEET WEST OF AND PARALLEL WITH THE EAST
LINE SECTION 7) IN BLOCK 1 IN BERGER ANZ'./ACOB'S SUBDIVISION OF BLOCK 9 IN STONE AND
WHITNEY'S SUBDIVIS!ON OF THE WEST 1/2 OF THE.SOUTHEAST 1/4 OF SECTION 6 AND THE NORTH 1/2
AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SE.CTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ALLINOIS.

AND

LOT 11 (EXCEPT THAT PART LYING EAST OF A LINE 50 FEET W/E5T OF AND PARALLEL WITH THE EAST
LINE SECTION 7) IN BLOCK 1 IN BERGER AND JACOB'S SUBDIVISION OF BLOCK 9 IN STONE AND
WHITNEY'S SUBDIVISION OF THE WEST 4/2 OF THE SOUTHEAST 1/4.0* SECTION 6 AND THE NORTH 1/2
AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHI[* 33 NORTH, RANGE 14, EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Legal Description 1L1802675/73



