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When recorded, rei'rn to:
Chicago Financial Snivices, Inc.
Attn: Final Documerit-Uzpartment
1455 W Hubbard Strest, Siite 200
Chicago, IL 60642

This instrument was prepared F-y:
Chicago Financial Services, Inc.
1455 W Hubbard Street, Suite 200
Chicago, IL 60642

Title Order No.: 18003823NA
Escrow No.: 18003823NA

LOAN #: 111721
[Space Above This Line For Recc «diig Data)

MORTGAGE

| MIN 1002935-0000111284-9 |
M2RS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provizesin Section 16,

{A) “Security Instrument” means this document, which is dated March 28, 2018, together with all
Riders to this document.

(B) "Borrower” is MARTIN ZIMMERMAN AND GAIL ZIMMERMAN, HUSBAND AND WIFE, AS JCINT TENANTS.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
(D) “Lender” is Chicago Financial Services, Inc.,

Lenderis a Corporation, organized and existing under the laws of
lllinois. Lender's address is 1455 W Hubbard Street, Suite
200, Chicago, IL 60642

(E) "Note" means the promissory note sigried by Borrower and dated March 28, 2018. The Note
states that Borrower owes Lender THREE HUNDRED FORTY THREE THOUSAND TWO HUNDRED AND NO/100* *
*-****it***itx‘-****k******t******ti****tt********i*** DO”EI’S(US. $343’200-00 )
plus interest. Borrowzr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2048,

(F) "Property” means */ie property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the dett avidenced by the Naote, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urder this Security Instrument, plus interest.

(H) "Riders” means all Riders 1o ‘hiz Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as zpplicable]:

Adjustable Rate Rider L3 undominium Rider ] Second Home Rider
{1 Balloon Rider L] Pleined Unit Development Rider L] Cther(s) [specify]
1 1-a4 Family Rider L] Biwesk!y Payment Rider

[J VA, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ol Jaw} as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments, ' mieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominizm. association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othei than 2-fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, toleplienic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or crecican account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, {raiisfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 8] fur: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i%; sonveyance in lieu
of condemnation; or {iv) misrepresentations of, ar omissions as to, the value and/or condition of the ¥roperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul’ or, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(M “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any parly that has taken litle to the Property, whether or not that party
has assumed Borrower's ebligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the fellowing described property located
in the County [Type of Recording Jurisdiction] of COOK

[Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 04-17-213-010-0000

LOAN #: 111721

which currently has the address of 1727 Ivy Lane, Northbrook,
[Streel] [City]
linois 60062 (*Propeny.aadress™):
{Zip Code)

TOGETHER WITH allthe improvements ncw.or-hareafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. &1 eplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this ecurity Ingtrument as the ‘Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grinted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendzr znd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited t¢; tha right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasirg 2ad canceling this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of tiie eslzte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuraberes), except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against-a" c¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc nion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propany

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. dorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ane late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (¢} certified check, bank chack, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; {(b) principal
due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Szcurity Instrument, and then to reduce the principal balance of the Nota.

If Lender receives.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge cue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment 15 ovtstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and t3 th.e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the4ull'sayment of cne or more Periodic Payments, such excess may be applied to any late
charges due. Veluntary prepaynieistz shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, o mnange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, a sum (the “Funds" i provide for payment of amounts due for: (a) taxes and assessments
and other iterns which can attain priority over this-Cecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeity.ir any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiumns, if-any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordiince with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term o th': Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Berrovier,and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of emounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives ¢ rrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lerider Fr:ads for any or all Escrow ltems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrowe: shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wrived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perivd-as Lender may require. Borrower's
obligation fo make such payments and to provide receipts shall for all purposes‘o2 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agre2inent” is used in Section 9. If
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails {0 pay the amount due for
an Escrow Item, Lender may exercise its rights under Section @ and pay such amount and.Lodrower shall then be
obligated under Section 8 to repay to Lender any such amount, Lender may revoke the waiveras'te any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Be rower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreemeritis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communit; Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thamin the manner provided in Section 3.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payinant of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sucii 2reement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urtii-such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subaidinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which czi1 ai*ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ih2 2ate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thisFaction 4.

Lender may require Borrower to pay a one-time-Charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imorovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter'n "2xtended coverage,” and any cther hazards including,
but not limited to, earthquakes and floods, for which Lender rejuires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods tha! Lenser requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The/insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borfower's.choice, which right shall not be exercised
unreasonably. Lender may require Borrower {9 pay, in connection with this Loan -either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time ciin:g2 for flood zone determination and
certification services and subsequent charges each time remappings or similar chziwss occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flooa zone determination resulting
from an cbjection by Borrower. :

If Borrower fails to maintain any of the coverages describad above, Lender may obtain.iisdrance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particu'artype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eotrower’'s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide graater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender tc Bormower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse,

In the event of loss, Bomrower shall give prompt nctice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings an such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord<r provided for in Section 2.

If Barrower abanuors the Property, Lender may file, negetiate and settle any available insurance claim and related
matters. If Borrower dozs rot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender rnuv negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acavires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurznce preceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othrr of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance gulicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securitvinstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esta¥ish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security [nstrunicn® and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupanry, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiag circumnstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Pror.erty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cornmit was*a on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent f!te Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that rzpair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released praceeds for sucli zuimoeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeniz as the work is completed. [ the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ir it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowei nalice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consen: yuve materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL {CLS)

03/28/2018 08:07 AM PST




1809555148 Page: 8 of 18

UNOFFICIAL COPY LOAN #: 111721

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Berrower shalll
nat surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasenp'd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insunance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requizec to maintain the Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance
coverage required by Lend# r eases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mike separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums.raquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substartially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuier selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pey to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffest. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchinss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nct-uz required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer telecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward t'ie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Forrower was required to make separately dasignated
payments toward the premiums for Mortgage Insurance, Borrower. shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Boirowerand Lender providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 1€ affects Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notej for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage: insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that (e mortgage insurer
may have available {(which may include funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, angther insurer, any reinsurer, ay.nther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often temmed “captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration pericd,
Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanerus Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Gy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a part'al iaking, destruction, or loss in value of the Property in which the fair market value of the Preperty
immediately before the paia’ taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeat immediately before the partial taking, destruction, or less in value, unless Borrower
and Lender otherwise agree inwiitiag, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, urioss in value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction,-orinss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrusiizn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢ loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claimdor-damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized te‘coliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Misceitanesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririmal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's-in'eiest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has nccurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in l.onder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o 'nghts under this Security
Instrument, The proceeds of any award or ¢laim for damages that are attributable to the impairmeri of Lender’s interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not persenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowar’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attc(neys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Seciity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. L2nder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to/a ¥w which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectéd < to be collectad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be 1euuced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduciny e principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior. wii! be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provides for under the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a-wvzier of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender in-~onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security ‘nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tc Berrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has Jesignated a substifute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanje of address. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 2.change of address through that specified
procedure, There may be only one designated notice address under thic Security Instrument at any one time. Any
nctice to Lender shall be given by delivering it or by mailing it by first class mailici_ender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cuarettion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lernger. 4f any notice required by this
Security Jnstrument is also required under Applicable Law, the Applicable Law requiremen: will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be'uoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expl.citly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pioivaition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall msean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the pIuraI and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nute as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses ipcured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ahd valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights underthiz Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in th>-Froperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiument, shall continue unchanged unless as otherwise provided under Applicable
LLaw. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; () money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instiition whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upcri zeinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if nu-arceleration had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Not.ce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one orime re times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) {na! collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cl.argrs of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given viitten notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. it ine Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Izan servicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer'znd are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eittier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrirnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security 2as'rument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerients of Section
15} of such alleged breach and afforded the other party hereto a reasonable peried after the giving ot cuch notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) ‘Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute te, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writen notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lz of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or 15 ao'ified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in-acrordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Burrower and Lender further ¢ovenant and agree as follows:

22. Acceleration; Remedies. Lender nnai! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Trc notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days ¢ ¢:n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defzult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security [nsirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ: toreinstate after accelerationand therightto assert
in the foreclosure proceeding the non-existence of a defaiiit ~r any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the da’e specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender.chall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable aitorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe! a {ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, he Borrower hereby releases anz waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance. it Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Berrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. - \._____,S—' ";/QL 5,%; {Seal)

MARTIN ZIMMERMAN ' i/ DATE

I Bt i id g

2 APy U TTT YIRS Sl oe /,k (Seal)
GAIL EIMMERMAN’ ’ 4 7 DATE

State of ILLINQ!S
County of COOK

The foregoing instrumer: was acknowledged hefore me this MARCH 28 /2’?‘3 (date) by MARTIN
ZIMMERMAN AND GAIL ZIMM=F.MAN {name of person acknowledged)

OFFICIAL SEAL ; )

ROBERT A GRUSZKA / - .
Notary Public - State of Illinois (Title or Rank)
My Commission Expires Jan 24, 2019

(Serial Number, if any)

Lender: Chicago Financial Services, Inc.
NMLS ID: 137767

Loan Originator: Boyd Harris

NMLS ID: 1047452
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS S IXED/ADJUSTABLE RATE RIDER is made this 28th day of
March, 2078, and is incorporated into and shall be deemed to amend and
supplement-the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the sarne-date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjusiabic Rate Note {the "Note"} {0 Chicago Financial Services, Inc., a
Corporation

("Lender”)
of the same date and covering.the property described in the Security Instrument and
located at: 1727 lvy Lane, Nortabreok, IL 60062.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERES?Y RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMU!d RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in
the Security Instrument, Borrower and Lender furtiver covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.675 %. The Note also
provides for a change in the initial fixed rate to an adjustable inizrast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of May, 2025, and the adjustable interest rate | wil.pay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on whicn my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniferm Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index"isthe average of interbank offered rates for one-year U.S. dollar-denom-
inated deposits in the London market ("LIBOR"), as published in The Wall Street Journal.
The mostrecent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” provided that if the Current Index is less than zero, then the
Current Irides: will be deemed to be zero for purposes of calculating my interest rate.

If the Indexis no longer available, the Note Holder will choose a new index that is
based upon<orozarable information. The Note Holder will give me notice of this choice.

(C) Calculaiisr-of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b

adding TWO AND CMNZ-FOURTH percentage oint(s)y( 2.250 %
{the "Margin") to the Curent.Index. The Note Holder will then round the result of this
addition to the nearest onz-gighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) helcw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deteiriine the amount of the monthly payment that would
be sufficient to repay the unpaid princiial that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.875 % or lessthan 2.250%.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change zte by more than
TWO percentage point(s).{ 2.000% ) from the rate
of interest | have been paying for the preceding 12 month({s). My interest rate will
never be greater than 8.875 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes ajair.

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my racnthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice,
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B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Szction 18, “Interest in the Property” means any legal or beneficial interest in
the Propzdy, including, but not limited to, those beneficial interests transferred in a
bond for2ead, contract for deed, installment sales contract or escrow agreement,
the intent cfahich is the transfer of title by Borrower at a future date to a purchaser.

Ifallor any.oeit ofthe Property or any Interestinthe Propertyis sold or transferred
(or if Borrower is 70t a natural person and a beneficial interest in Borrower is sold or
transferred) withowt L ender’s prior written consent, Lender may require immediate
payment in full of all sums cecured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, | ender shall give Borrower notice of accelera-
tion. The notice shall proviue 4 period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security irstrument. If Borrower fails to pz{:}y these sums
Erior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest ra'e zhanges to an adjustable interest rate
under the terms stated in Section A above, Uniform /Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease o be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be-amended to read as follows:

Transfer of the Property or a Beneficial Intereist ir. Borrower. As used in
this Section 18, “Interest in the Property” means any legzi 2r beneficial interest in

the Property, including, but not limited to, those beneficial interasts transferred in a

bond for deed, contract for deed, installment sales contract or.cscrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Proi)erty i3 spld or trans-
ferred (or if Borrower is not a natural person and a beneficial interes' in Borrower

is sold or transferred) without Lender's prior written consent, Lender may rzquire

immediate payment in full of all sums secured by this Security Instrumeat. How-

ever, this option shall not be exercised by Lender if such exercise is profibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrurnent is acceptable to Lender.

Tothe extent Eermitted by Applicable Law, | ender may cha:ﬂqe arcasonable fee
as a condition to Lender’s cansentto the loan assumplion. Lender also may require
thedrarsferee to sign an assumption agreement that is acceptable to Lender and
lhat obiioztes the transferee to keep all the promises and agreements made inthe
Note and.inthis Security Instrument. Borrower will continue to be obligated under
the Note aind this Security Instrument unless Lender releases Borrower in writing.

If [ ender exereises the option to require immediate paymentin full, Lender shall
%ive Borrower notice of acceleration. The notice shall provide a period of notless than
30 days from the d<te the notice is given in accordance with Section 15 within which
Borrower must pay all sums.secured by this Security Instrument, [f Borrower fails to
paythese sums priortothe expiration of this period, Lender may invoke anyremedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borroweraccepls and agrees to the terms and covenants
contained in this Fixed/Adjustable Rat= Rider.

¢ 7
Pl . ,
A A i i — A >/) K (Seal)
MARTIN ZIMMERMAN “DATE
L
;l P T Ve AL/_J ‘S"-'/f/ 5’ {Seal)
= Nos DATE
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LEGAL DESCRIPTION

Order No.:  18003823NA

For APN/Parcel ID(s): 04-17-213-010-0000

LOT 10 IN HEATHERCREST UNIT FIVE, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CZJUNTY, ILLINQIS.



