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WHEN RECORDED, MAIL TO:
Perl Mortgage Inc,

2936 West Belmont Averiad
Chicago, ILLINOIS 60615
This instrument was prepared by:
Perl Mortgage, Inc.

Perl Mortgape Inc,

2936 West Belmont‘Avenue
Chicago, ILLINOIS 60618
713-862-1530

MIN: 100120002001442200

Loan Nuimber: 1031802PM 143875
{Space Above This Lin: For Recording Data)

MORTGAGE

MIN: 100120002001442200
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Waords used in multiple sactions. of this document are defined below and other words are defined Jn Sections 3,11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

A) "Sécurity Thstrument means-this docurent, which is dated April 2, 2018, together withall Riders 1o this document,
p g

(I3) "Borrower" is ADRIAN P KOSCIAK AND SANDRA K PIERZCHALA, HUSBAND AND WIFE. 507 07uris the morigagor under
this Security Instriment.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acling 3¢ €ly as a nominee for
Lender and Lender's successors and assigns. MERS is the morfgagee under this.Security Instrument, MERS is crganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS,

(D) "Lender” is Per! Mortgage Inc., organized and existing under the laws of ILLINQIS.
Lender's address is 2936 W, Belmont Ave,, Chicago, lllinois 60618.

(E) "Note" means the promissory note signed by Borrower and dated April 2, 2018, The Note states that Borrawer owes Lender THREE
HUNDRED EIGHT THOUSAND AND NO/100 Dollars (U.S. $308,000,00) plus interest at the rate of4,750%. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2048,

ILLINOIS- &ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form-3014 1!05
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late-charges.due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable):

L] Adjustable Rate Rider Condominium-Rider [ 1 Second Home Rider
(] Balloon Rider [ ] Planned Unit Development Rider (] VARider
(] 1-4 Family Rider [] Biweekly Payment Rider

L] Other [Specify]

(I) "Applicable Law" means ail controtling applicable federal, state and local statutes, regulations; ordinances and administrative rules and.
arders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(I} "Community Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization..

(K) "Electronic Funds Transfer'" means any transfer. of funds, other than a transaction originated by check, draft, or similar paper.
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so.as to order, instruct, or
authorize a financial instiutisn 1o debit or credit an account. Such term includes, but is not limited to, point-of-sale transters, automated
teller machinc transactions, 4 an\fers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow ltems" means those itms that are described in Section 3.

(M) "Miscellaneous Proceeds" meins any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance procecds paid under the covirages described in Section §) for; (i) damagg to, or destruction.of, the Property; (i) condemnation or
other taking ofall orany part of the Propert; (i wonveyance in lieuof condemnation; or {(iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. '

(N} "Mortgage Insurance” nicans insurance.protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduted-araount due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1.8.C. § 2601 et seq.)and its implementing regulation, Regulation X
(12 C.F.R. Part [024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security [nstrument, "RESPA” re‘ers to all requirements and restrictions that are imposed in regard to-a
"federally related mortgage loan" even if the Loan does not qualify as o federally related mortgage foan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has takefl o the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals; #xtensicns and modifications of the Note; and
(1) the performance of Barrowet’s covenants and agreements under this Security Instrumientand the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's success rs»ad assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERFOF AS EXHIBIT "A",
Parcel ID Number: 13-36-111-021-1002

which currently has the address of: 2869 W Palmer St #2
Chicago, ILLINOIS 60647 (“Property Address"):

TOGETHER WITH all the improvements ricw or hereafter erected on the property,and all casements, appurtcnances, and fixtures now
or Hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS halds only legal title tothe inferests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) hds the right: te exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS For? 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage; grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a ufiiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of; and interest on, the debt evidenced by the Note and-any prepayment charges and late charges due under the Note. Barrower
shall also pay funds for Escrow Items pursuant to-Section 3. Payments due under the Note and this Security Instrument shall be made in
U.8. currency. However, if any check orother instrument received by Lender as payment under the Note or this Sceurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's chack, provided any such check is drawn upon an nstitution whose deposits are insured by a federal agency,
instrumentality, or sitity, or {d) Electronic Funds Transfer,

Payments are deemsi received by Lender when received at the location designated in the Note or at such other locaticn as may be
designated by Lender in dccordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial paymenis are insufficient to bring the Loan currerit. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without #iaiver of any rights hereunder or prejudice 1o its tights to refuse such payment or partial payments in the
future, but Lender is not obligated te'apnly such payments at the time such paymenits are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender néed not pay interést on unapplied funds, Lender may held such unapplied funds until Borrawer makes
‘payment to bring the Loan current. I£EGrrower dees not do so within areasonabie period oftime, Lender shall either apply such funds or
return them to Borrower., 1f not applied earlier, such furids will be applied 4o the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Porrower might have now orinthe future against Lender shall relieve Botrower from making
payments due under the-Note.and this Security Instiument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except os otherwise described in this Section 2, all payments accepted and applied by
Lender shalt be applied in the following order of priorty: {@)jinterest due under the Note; (b) principal due underthe Note; (¢) amounts-due
under Section 3. Such payments shall be applied to each Périndic Payment in the order-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amountedue under this Security Tnstrument, and then to reduce the principal
baldnce of the Note,

If Lender reccives a payment from Borrower fof a delinquent Pariedic Payment which includes a sufficient amount 1o pay any late
charge due, the payment may be applied to the delinquent payment andih& late charge. [f more than one Periodic Payment is outstanding,
Lender may apply any-payment received from Borrower to the repayment o *ha Periadic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shal be applicd first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds fo prinsipal due under the Note shail not extend or
postporie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments sr¢ Abe under the Note, unti] the Note'is paid
in full, & sum (the "Funds™) to provide for payment of amounts due for: {a) taxes and assessmenis and other items whiclh-can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or Giound rents on the Propenty, if any;
(c) premiums for any and all insurance required by Lender under Section §: and (d) Mortgage Instwancesremiums, if any, orany sums
payable by Borrower to Lender in licu of the payment of Morigage Insurarice premiums in accordance vith *he provisions of Section 10.
These items arc called "Escrow Items." At origination or at any time during the term of the Loan, Lendti prav-require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmesits shall be an Escrow [tem.
Borrower shall promptly furnish te Lender all notices of amounts to be paid under this Section. Borrower shall jiay Lender thie Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender 1 1y waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems-at any time. Any such waiver may oaly be in writing, In the evént of such
waiver, Borrower shall pay directly, when and where payable, the ameunts due for any Escrow Items forwhich paymentof Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts-evidencing such payment within such time.period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for 4l purposes be deemed to be a covenant and
agreement contained.in this Scourity Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be oblizated under Section 9 to repay to-Lender any such amount.

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 4/01
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Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
révocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Seétion 3.

Lender may, at any time; collect and hold Fands in &n amount (a).sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Liaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no'later than the time. specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits L.ender to make such a charge: Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give {o Borrower; without ¢harge, an annual accounting of the Funds as required by
RESPA,

IT there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower forthe excess funds in
accordance with RESPA  Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bortower as
required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no morethan 12 monthly Hayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds held by
Lender,

4. Charges; Liens, Borrower shzil nay all taxes, assessments, charges, fincs, and impositions attriputable 1o the Property which can
attain priority over this Security Instmz/siit, leasehold payments or ground rents on the Property, if any, and Commuinity Association Dues;
Fees;and Assessments, if any. To the extent na these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien whichvhas priority over this Security Instrument tnless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable.to Lender, but only so long as Borrower is performing such
agreement; (b} contests the lien in good faith by, or defends against enforcement ofthe lien in; legai proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those rroseedings are pending, but only until such proceedings are concluded: or
(c) secures from the holder of the licn an agreement satistasiiy to Lender subordinating the lien to this. Security Instrument. If Lender
determines that any part of the Proparty is subject 1o a lien whisliean attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date'on which that notice is given, Borrower shall satisfy the lien ortzke one or
more of the actions set forth above in this Section 4.

Lender may réquire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurarice. Borrower shall keep the improvements now existiag or hercafter erceted on the Property insured against loss
by fire, hazards included within the term "extended coverage,” and any other hazards in#luding, but net limited to, carthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (inclading deductitle levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change du g the term of the Loan, The insurance.carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, <ithér: (a) a one-time charge for fload zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach tinie remappings or similar changes cccur which reasonably might affect ruch determination or certification.
Botrower shall alse be responsible for the payment of any fees imposed by the Federal Emergency Manageent Agency in connection with
the review of any flood zone determination resulting from an ebjection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covedasd, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase zny particular type or amount of coverage. Thereiore. such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property; or the confents of the Plopesty, against any risk,
hazard or liability and might provide greater or lesser coverage than was préviously in effect. Borrower acknowledgas (nat the cost of the
insurance coverage se obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender'sright to disapprove such policies,
shalt include a standard morigege clause, and shail name Lender as mortgagee and/or as an additional loss pavee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts.of paid premiums

tLLINOQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘with MERS Form 3014 4/0
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and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payee.

inthe event of loss, Borrower shall give prompt notice to the instrance carrier and Lender. Lender may makeproof of loss if not made
promptly by Borrewer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applicd to restoration ar repair of the Property, if the restoration or repair is econcmically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity. to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be.undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower any interest or carnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the. insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the instrance
proceeds shall be applied to the sums secured by this Security Instrument, whether of notthen due, with the excess, if any, paid io Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2. '

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related matters. If Borrower
dees not respend withiG30 days to anotice from Lender that the insurance carrier has offered {o settle a claim, then Lender may negotiate
and scttle the claim: Te30-day period will bepin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrowdr hareby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount notte exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrawer's rights (other than the right to any refund of uncarned
premiums.pzid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the irsurince proceeds either to repair or restore the Property orto pay amounts unpaid under the Note or this
Sccurity Instrument, whether or ned thun due.

6. Occupancy. Borrower shall ansapy, establish, and use the Property as Borrower's principal residerice within. 60 days after the
execution of this Security Instrument and skall zontinue to accupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, unless Liender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower'sConiral,

7. Preservation, Maintenance and Protection 41 the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterierateor commit wast'on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property. {rom deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance ¢ cor.demnation preceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repainng orsestoring the Property only if Lender has released proceeds forsuch
purposes. Lender may disburse proceeds for the repairs and restorationin 4 single payment or in a series of progress payments as the work
is completed. I the insurance or condemnation proceeds are not sufficlent ta repair or restore'the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lenderar its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice atthe time of or prior to:such an interior inspection
specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loanarplization process, Borrower or any persons or
entities acting at the direction of Berrower or with Borrower's knowledge or consent gavesaaiirially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material informatior) irr <onnection with the Loan, Material
representations include, but are not limited to, fepresentations concerning Berrower's occupancy of (hz Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [Ya) 3errower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that mightsigiificantly affeci Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, pro¥ate; for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce wewsror regulations), or
(c) Borrgwer hasabandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to pretect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can inelude, bt are not limited fo- (a)paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to proteet its interest in the Property and/or
rights under this Security Instrument, including its secured position ina bankruptey proceeding: Seeuring the Property ineludes, but is not
limited.to, entering the Property to make-repairs, change locks, replace or beard up doors and windows, drain water from pipes, eliminate
building or other code viclations.or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
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Section 9, Lenider does not have to do so and is not tnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or atl actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice frem
Lender to Borrower requesting payment. _

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrawer acquires fee title te
the Property, the leaschold and the fee title shall not merge unléss Lender agrees-to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect: If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiumsg for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivaient to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost tc Borrower of the Mortgage
Insurance previously in cffect, from an alternate mortgage insurer seleeted by Lender. If substantially equivalent Mortgage Insurance
coverage is notavailable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect; Lender will aceept, use and retain these payments as a non-refundable loss reserve in lieu of
Martgage lnsurance, Such 10ss reserve shall be non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender
shall not be required 10 piy Borrower any interest or eamings on-such loss reserve. Lender can no longer require 18ss reserve payments if
Mortgage Insurance coverege (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments teward the premiums for Mortgagé Insurance. If”
Lender required Mortgage [isivance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Motigaze Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect; or to
provide a non-refundable loss réserys until Lender's réquirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender provididg for such termination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrgwer's obligation to pay intzcest at the rate provided in the Note.

Mortgage Insurance reimburses Lender [or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party {0 the Mortgage Insurance. :

Mortgage insurers evaluate their total risk on it such insurance in force from time to time, and may enier into agreements with other
parties that share or modify their risk, or reduce Josses. Thése agréements are on terms and conditions that are satisfactory to the martgage
insurer and the other party (or parties) to these agreemets These agreements may require the mortgage insurer to-make payments using any
source of funds that the mortgage insurer may have availabl: {vhich may include funds obtairied from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser #i the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of'the {oregoing, may receive (directly or indirectly) amounts siiat derive from (or might be characterized as) a portion of Borrower's
paymenits for Mortgage [nsurance, in exchange for sharing or mocifying the mertgage insurer's risk, or reducing losses, If such agresment
provides that an affiliate of Lender takes a share of the insurer's nisk o) exchange for a share of the premiums paid te the insurer, the
arrangement is cften termed "captive reinsurance." Further;

{a) Any such agreements will not affect the amounts that Berrowernes agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not incréase the amount Borrewsr will owe for Mortgage Insurance, and they will not:
entitle Borrower to any refund. '

{b) Any such agreements will not affect the rights Borrower has— if any — wiin vespect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any otherlaw. These rights may include the rigit to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancet7eminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such-carieation or termination.

11. Assigriment of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are nereby assigned to and shall be paid to
Lender,

If the Property is damaged, such-Miscellaneous Proceeds shall be applied to restoration or repait of #ic roperty, if the restoration or
repair is-economically feasible and Lender's seeurity is not lessened. During such repair and restoration parior, Lender shall have the right
to held such Miscellaneous Proceeds until Leénder has had an opportunity to inspect such Property to ensure tha ' wiric has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairsand restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing-ar Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interext ¢rearnings on such
Miscellaneous Proceeds, 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excéss, if any, paid to Borrower.
Such Miscellanzous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or logs in valug of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with'the excess, if any, paid to Borrower.

[nthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to-or greater than the amount of the sums secured by this Security Instrument
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immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inwriting, the sums secured
by this Security Instrument shali bereduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of-a partial taking, destruction, or loss in value of the Property in which the fair market valie of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or toss in value, unless Borrower and Lender otherwise agree in writing, the-Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make anaward to settle a claim for damages, Borrower fails to respond to Lender within 30 days afterthe date the notice
is given, Lender is authorized to colléct and apply the Miscellancous Proceeds either to restoration orrepalt of the Property or to the sums
securéd by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has-a right of action in regard to Miscellanecus Proceeds.

Borrowershall be.in default if any action or proceeding, whether civil or ctiminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, hy causing the action or praceeding to be
dismissed with a rulingthat, in Lender's judgment, precludes forfeiture ofthe Property or other material Impairment of Lender's interest in
the Property or rights-under this. Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender'sinfarest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Ploc.eds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released: Parbearance By Lender Not 2 Waiver. Extension of the time foi paymert of medification of
amortization of the sums secured by ts/Security Instrument granted by Lender to Borrower ar any Successor in Interest of Borrower shall
not operat¢ to release the liability of amower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Intereat o f Borrower or torefuse to extend time for payment or otherwise modify amertization of the
sums secured by this Security Instrument by <eason of any demand made by the original Borrower of any Successors in Interest of
Borrower, Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts.less than the. amountthen due, shiall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucecssars and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, ny Barrower wheo co-signs this Security Instrument but does notexecute the
Note (a "co-signer’); (a) is co-signing this Seécurity Instrument ofly tc mortgage, grant and convey the co-signier's.interest in the Property
under the terms of this Security Instrument; (b) is not personally okiipated to pay the sums sccured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, madify, forbear or make any accommodations with regard to the terms
of this Sceurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomowe - who assumes Borrower's obligations under this Security
Instrument in writing, and i§ approved by Lender, shall obtain all of Borrawer's Aghtsand benefits under this- Security Instrument. Berrower
shall not be released from Borrower's obligations and liability under this Security Iretrument unless Lender agrees to such releasé in
writing. The-covenants and agreements of this Secutity Instrument shall bind (exceptas provided in Section 20) and benefit the successors
and assigns of Lender, '

14. Loan Charges. Lender may charge Borrower fées for services performed in connection with Borrower's default, for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument, including,/ 01t n0t limited to, attorneys' fees, property
inspection and valuation fees. In regard to any cther fees, the absence of express authority in this Selurity Instrument to charge a'specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chiarge foes that are expressly prohibited
by this Security Instrument or by Applicable Law. _ _

If the Loan is subject to a law which sets maximum loan charges, and that law is finally-interpreted s0 thatthe interest or other loan
charges collected or to be collected in connection with the Loan excecd the permitted limits, then: (&) any such 20z charge shall be reduced
by the amount necessary to-reduce the charge to the permitted limit: and (b) any sums already collected from Bimower which exceeded
permitted limits will be refunded to Borrower. Lendermay choose 1o make this refurid by reducing the principal owelw.der the Note or by
making a direct payment.to Borrower, Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to-Borrower will constitute & waiver of"any right of action Rorrower might have arising out'of such overcharge.

I5. Naotices. All notices given by Borrower or Lender in connection with this Security Instrument miust be in writing, Any notice ta
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice dddress if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated 2 substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only réport a change of address through that
specified procedure. There may be only one designated notice address under this Security Insirument at any one time. Any notice toLender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connectien with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is alse required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this: Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
¢lause of this Security Instrument or the Note confiicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting prevision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding néuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obiigation to take any. action,

17. Borrower's Cupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property" mezns any
legal or beneficial interest i tie Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contraci o ez crow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

[f all or any part of the Propertyor any Interest in the Property is sold or transferred {or if Borrower is not a natural person and a
beneficial interest in Borrower is:soldor fransferred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this-Security Inctrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender siia give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordanse with Section 15 within which Borrower must pay all sums'secured by this Security
Instrument. If Borrower fails to pay these sums prior tothe expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand er Borrower,

19. Barrower's Right to Reinstate After-Acccleratizii 4t Borrower meets certain cenditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued at any tite prior to the eatliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applitable Law might specify forthe termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument T hose conditions are that Borrower: {a) pays Lender all sumswhich
then would be due unider this Security Instrument and the Note as. 1540 acceleration had oceurred; (b) cures-any default of any other
covenanis oragreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable
attorneys" fees, property inspection and valuation fees, and other fees incurréd faréne purpose of protecting Lender's interest in the Property
and rights tinder this Security Instrument; and () takes such action as Lender miay seasonably require to assure'that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation w0 pay thesums secured by this Security Instrument; shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay such reinstaterment sums
and expenses in ene or more of the following forms, as selected by Lender: (a) cash; (6) maney crder; (c) certified check, bank check,
treasurer's cheek or cashier's check, provided any such check is drawn upan an institution whese deposits are insured by afederal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceeleration had ocourred, However, this right to reinstate shall not apply in the casc-of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! interes in the Note (together with this
Security Instrument).can be sold ene of more times without prior notice to Borrower. A sale might result in athanea inthe entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Securily Instrument and periorins other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelatedto a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notie af'the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Lean Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the member of
a class) that ariges from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by-reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and zfforded the other party hereto a reasgnable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of dcceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those substances defined astoxic or hazardous
substances, pollutanis, or wastes by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to hezlth, safety
orenvironmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Conditicn" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone clse to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Enviranmental Condition, or (¢) which, dueta the presence, use, or release
of a Hazardous Substanre, creates a condition that adversely affects the value of the Property. The preceding two sentences shall niot apply
1o the presence, use, 7vstorage on'the Property of small quantities of Hazardous Substances that arc.generally recognized to be appropriate
to normal residential usesand 1o maintenance of the Property (including; but not limited to, hazardous substances in cofisumer products).

Borrower shall promgtly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory-apcney or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; £yany Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous-Svbstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the-value of the Promerty. If Borrower learns, or is notified by any governmental or rezulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take

all necessary remedial actions in accordance yvith Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender flrther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give noticew Barrower prior to aceeleration following Borrowet's breach of any covenant
oragreement in this Security Instrument (but.not prior to aczirieration under Section 18 unless Applicable Law provides otherwise). The
notice-shall specify: (a) the-default; (b) the action required to :ure the default: (¢} a date, not léss than 30 days from the date the notice is
given to Bomower, by which the defaultmust be cured; and (d) thit fai'ure to cure the défault on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrumszin, foreclosure by judicial proceeding and sale of' the Propenty. The
notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of z default orany other defense of Borrawer to acceleraticn <nd foreclosure. [fthe default is not cured on or before the date
specified.in the notice, Lender at its option may require immediate paymentin falvof all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceedidg /Lender shall be entitied to collect al! expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited-, reasznable attorneys’ fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenler shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Secvdty Instrament, but only if the fee is paid to a
third party for services.rendered and the charging of the fée is permittéd under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anc waives all rights under and by virtue of
the Illineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense i piofzct Lender's interests in
Borrower's eollateral. This insurance may, but need not, protect Borrower's intérests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrov/er imay later cancel any
insurance purchased by Lender, but.only after providing Lender with evidence that Borrower has obtained insuanué as required by
Borrower's and Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible Tor the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, unti! the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be-added to Borrawer's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to.obtain on its own,
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BY SIGNING BELOW, Borrower accepts arid agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it,

Witnesses:
-Witness -Witness
L P rdoe & T
Waed /W::// (Scal) L lordre WM (Scal)
Adrian P Kosciak -Borrower Sandra K Picrzchala ’ -~ -Botrower
State of ILLINOIS _ (\
County of ?‘ oo - /
This instrument wag/acknowledged before. me on (% )/ {(date)/by’ Adrian P Kesciak and Sandra K

Pierzchala (namie/s of pedson/s). L

)

(Signaturwomry Public)
(Seal) '

Loan originator (organization): Perl Mortgrge Inc.; NMLS #: 19186
Loan originator (individual): George Troy Kariberos; NMLS #: 958111

-~
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LEGAL DESCRIPTION

Order No.:  18WSS248241NA

For APN/Parcel ID(s): 13-36-111-021-1002

PARCEL 1:

UNIT NUMBER 2 IN THE 2869 WEST PALMER STREET CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THEZ-FOLLOWING DESCRIBED TRACT GF LAND:

THE WEST 33.40 EZET OF BLOCK 2 IN TOWN OF SCHLESWIG IN SUBDIVISION OF PART OF
THE NORTHWEST 1/2 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED/AS EXHIBIT "A" TO THE DECLARATION OF CONCOMINIUM
RECORDED AS DOCUMENT NUMBER 00356467; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKINR SPACE P-5. LIMITED COMMON ELEMENTS,

AS DELINEATED ON THE SURVEY ATTACHED TO THE BECLARATION AFORESAID RECORDED
AS DOCUMENT 00356481,
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Loan Numbei: 1531802PM 143875
MIN: 100120002001442200

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of April, 2018, and is incorporated into and shall
be deemed to amend and supplemerd. the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”} of the same date given hy'the undersigned (the “Borrower™) to secure Borrower’s Note to

Porl Mortgage Ine.
(the “Lender”) of the same date and covering the Pioperty described in the Security Instrument and located at:

2869 W Paimir 5t #2
Chicago, ILLINCYS 60647
(Property Address)

The Property includes a unit in, together with-an undivided interzst in the common elements of, a
condominium project known as:

2869 West Palmer Street Condominium
(Name of Condominium Project)

(the “Cendominium Project™). If the owners association or other entity which acts 1e#ih Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of“its” members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,nroceeds
and henefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CCNDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Canstituent Documents™ are the: (1) Declaration or any
other document which creates the Condominium Project; (11) by-laws; (i1i) code of regulations; and (iv) other

cquwalent documents. Borrower shall promptly pay, when due, all dues and assessmenss impesed pursiiant to
the Constituent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, « *master” or “blankét” policy on the Condominium Project which is satisfactory to Lender
and which provieCs ‘nsurance coverage in the amounts (including deductible levels), for the perieds, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
butnot limited to, earthquakes and floods, from which Lender requires insurance, ther: (1) Lender waives the
provision in Section 3 fortie Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed sutisfied fo the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrowershall give Lender prompt netice0fany lapse in required property insurance coverage provided
by th¢ master or blanket policy.

In the event of a distribution of propcrty insurince proceeds in lien of restoration or repair following a
loss te the Property, whether to the unit or to conmon elements, any proceeds payable to Borrower-are hereby
assigned and shall be paid to Lender for application to theSusns secured by the Security Instrument, whether
or not then due, with the excess, if'any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure that the
Owncrs Association maintains a public liability insurance pelicy aceeptable in form, amount, and extent of
coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct or cnnsequential, payableto
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common eléments, or for any conveyance in lieu of condemnation, ar her:by assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums secured oy the Security
Instrument as previded in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendar’s prior
writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination tequired by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by condémnation or eminent domain; (it any
amendment to any provision of the Constituent Documents if the provisicn is: for the express benefit of
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. fiayamounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall Eear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice froml.endar to Borrower requesting payment.

BY SIGNING BELCW, Berrower accepts and agrees to the terms and covenants conitained in this
Condominium Rider.

7/ 5 C
/MQ/,L /) /4%, . (Sedl) Cfr%/lﬁ//w.,ﬁ{ QC//AM (Seal)

Adrian P Kosciak -Rorrower Sandra K Pierzchala - -Bomower
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