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DEFINITIONS

Words used in multiple sections of this docwment are defined helow and other words are defined mn Sections 3, 11, 13, 18,
20 and 21 Certain rules regarding the usage of words used in this dzciinent are also provided in Section 16,

{A) "Security Instrument" means this document, which is dated wareh 29, 2018, logether with all Riders to this
document.

{B) "Borrower" is Samuel Schneider and Sandhya Schneide:y ) husband and wife, nct as
jeint tenants or tenants in common, but as Tenants Ly the Entirety Borrower is the
martgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS 15 a separafe corporation that 1s actng solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under/niz Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephots nimber of P.O. Box 2026,
Flint, M1 48501-202¢, tel. (§88) 679-MERS.

(D} "Lender"” is BANK OF AMERICA, N.A.. lenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Chavlotte, NC
28255,

(E) "Note™ means the promissory note signed by Borrower and dated March 29, 2018 The Note states that
Borrower owes Lender Six Hundred Sixty Thousand And 00/100 Dollars (U.S. $660,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and ‘¢ pay the Lll,b in full not later than
April 1, 2048.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{((3) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
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Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

™ Adjustable Rate Rider {1Condominium Ruder i~ Second Home Rider
L Balloon Rider Tl Planned Unit Development Rider [ Biweekly Payment Rider
(N 1-4 Family Rider 1 Other(s) [specify) e

(I) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Fonower or the Preperty by a condeminium association, homeowners association or similar organization.
(K) "Electronic Fxncs Transfer” means any transfer of funds, other than a transaction oripinated by check, draft, or
similar paper instrumets, ‘ahich 15 initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instrust, ¢ authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sate transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfars,

{[.) "Escrow ltems" means thoscisiris that are descnibed in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by any third
party (other than insurance proceeds paidunder the coverages described in Section §) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking/ nfall or any part of the Property; (1i1) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to,hesvalue and/or condition of the Property.

(N} "Mertgage [nsurance” means insurance protesting Lender against the nonpayment of, or default on, the Loan,

(O} "Periedic Pavment" means the regularly schedulid arsount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security [nstrument,

{P) "RESPA" means the Real Estate Settlement ProceduiessAct (12 U.S.C. §26C! et seq.) and its inplementing
regulation, Regulation X (12 CF.R. Part 1024), as they might bz.amended from time to time, or any additional or
successor legislaiion or reguiation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regarato a_“faderally related mortpage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower"” means any party that has taken tivle o the Property, whether or not that party
has assumed Borrower's obligations under ihe Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, xtersions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Secuiiiinstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nonunee for Lender and
Lender's successors and assigns) and to the successers and assigns of MERS the following described praperty located 1n
the CQUNTY of Cook:

The following described Real Estate situated in Cock County, Illinois described
as;:

The East 10 feet of Lot 10 and the West 30 feet of Lot 9 of Block 5 of lake

Shore addition to Wilmette, being part of the Ouilmette Reservation in Section
35, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinegis.
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Tax ID: 05-35-108-01€-0000
which currently has the address of 336 Greenleaf Ave, Wilmette, IL 60091-1910 ("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be coverad
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property " Borrower
understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take apy actien required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, prantardconvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ardwill defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jlnsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS/Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest o), the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall algo rav funds for Escrow Jtems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be madcin U.S. currency. However, if any check or other instrument received
by Lender as pavment under the Note or this Security Lisirument 1s returned to Lender unpaid, Lender may require that
anty or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order;(¢h certified check, bank check, treasurer's check or cashier's
check, provided any such check 15 drawn upon an institution whose deposits are {nsured by a federal agency,
instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ot taelocation designated in the Note or at such other
location as may be designated by Lender n accordance with the notice provizions in Section [5. Lender may return any
payment or partial payment if the payment or partial payments are insuiticiep? to bring the Loan current. Lender may
accept any payment or partial payment insufficient o bring the Loan curreny; »ilitout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, buvLender is not obligated to apply such
payments at the time such payments are accepted. If each Periedic Payment is app'ivd as of its scheduled due date, then
Lender need not pay interest on unapphed funds. Lender may hold such unappiicd funds until Boriower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. [f not applied earlier, such funds will be applied to the cutstzpding principal balance
under the Note immediately prior to foreclosure. No offset or elaim which Barrower might have now or in the future
apainst Lender shall relieve Borrower from making payments due under the Note and this hecurity Instrument or
perfenming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; ()
principal due under the Note: (¢} ameunts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
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than one Periodic Payment is outstanding, Lender tnay apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists afer
the payment is applicd to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under the Note,
until the Note is paid in full, a sum (the "Funds™) to provide for payment of ameunts due for: (a) taxes and assessments
and other items which can attain priovity over this Security Instrument as a len or encumbrance on the Property; (b}
leasehold pavments or ground rents on the Property, if any; (¢) premiums for any and al! insurance required hy Lender
under Section 5, and (d) Mortgage Insurance premiwms, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mdrieage Insurance premiums in accordance with the provisions of Scction 10. These items are called
"Escrew ltems. At origination or at any time during the term of the [.oan, Lender may require that Community
Association Dues, Teer, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds f23 Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may wiive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be ip-writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any-Zselow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receins wvidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security ing'rument, as the phrase "covenant and agreement” is used in Section 9. 1f
Borrower is abligated 1o pay Escrow [fems directly  jursuant to a waiver, and Barrower fails to pay the amount due {or an
Escrow Item, Lender may exercise its rights und¢r Section 9 and pay such amotnt and Borrower shiall then be obligated
under Sectton 9 to repay fo Lender any such amount, [endor may revoke the waiver as to any or all Escrow [tems at any
time by a notice given in accordance with Section 15 and, 1pan such revacation, Borrower shall pay to §ender al] Funds,
and in such amounts, that are then required under this Sectien’ X

Lender may, at any time, collect and hold Funds in arrasionnt {8) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the wiardpum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due oo the basis of currerd-data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insures by a federal agency, instrumentality, or
entity {including Lender, if Lender 15 an institution whose deposits are $o insired) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail net
charge Borrower for holding and applying the Funds, annually analyzing the escrow agcount, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
reguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree’ 1 writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual aceaurdng of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t¢ borrower for the
excess funds In accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. 1T there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay w Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

ILLINOIS-Single Fumily-Fannie Mag/Freddie Mae UNIFORM INSTRUMENT Form 34 1/01
TLLINOIS MORTGAGE [SIMTG.IL ) o
32335(07/16) Page 4 o BANK OF AMERICA, N A

|

|

; VR

*2792400053616404000°
' 1




1809555188 Page: 6 of 22

UNOFFICIAL COPY

Goe 1D 4 axxxxxxxx005

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, buf only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properiyis’subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifyrap the lien. Within 10 days of the date on which thal notice is given, Borrower shail satisfy the len or take
one or more of the ~ctigns set forth above in this Section 4.

Lender maysequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connecisn with this Loan.

5. Property Insuranse. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firep-hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and flools~for which Lender requires insurance. This insurance shall be mamtained in the
amounts (including deductible leve!s) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences ¢an change during thelterm of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lenders rigit to disepprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowerio/pay, in connection with this Lean, either: () a one-time charge for flood
zone determination, certification and tracking s<rvices; or (b) a one-time charge for fload zone determination and
certification services and subseguent charges eachl timeremappings or similar changes oceur which reasonably might
affect such detenmination or certification. Borrower shail also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flopd zone determination resulting fram an
objection by Borrower, '

If Borrower fails to maintain any of the coverages desCribedbabove, Lender may obtain insurance coverage, at
[.ender's option and Borrower's expense. Lender is under no oblization to purchase any particular type ar amount of
coverage. Therefore, such coverage shall cover Lender, but might ortmght net protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or lability and.might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost ol WWednsurance coverage so obtaingd might
significantly exceed the cost of insurance that Borrower could have obtained. A amounts disbursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this Security listiument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such irferest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortpage clause, and shall name Lender as/msidgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates” i\Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices, If Borrowsr abitains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration eor repair of the
Property, if the restoration or repair is economically feasibe and Lender's sceurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity te
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
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be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
te be paid on such insurance proceeds, Lender shall nat be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
procecds and shall be the sale obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a cldim) then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In
either event, or4f Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights t» any insurance proceeds (n an amount not to exceed the amounts unpaid under the Note or this
Securtty [nstrument ard (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under al’ inurance policies covering the Property, insofar as such rights are applicable to the coverage cf
the Property. Lender may ugs the insurance proceeds either to repair or restore the Property or to pay amounts unpatd
under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrowershall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this-Serinty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the d=eof occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless externzating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and/frotection of the Property; Inspections. Borrower shall not destroy,
damage or ympair the Property, atlow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Praperty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 thal repair or
restoration is not economically feasible, Borrower sual”promptty repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnanion proeceds are paid in cannection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or resteting the Property only if Lender has released preceeds
for such purposes. Lender may disburse proceeds for the repairs’and restoration in a single payment or in a series of
progress payments as the work is cempleted. If the msurance or coudeinnation proceeds are not suificient 1o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for tie completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectionsof the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loga application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally
false, misleading, or inaccurate information or statements to Leander (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not tiniied-to, representations
concerning Borrewer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrurnent, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priozity over this Security Instrument or to enforee laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting andfor assessing (he value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (&) paying any sums secured by a fien which
has priority over this Security Instrument; {b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its
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nterest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited o, entering the Property to make repairs, changs locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on or off. Although Lender may take acticn under this Section 9, Lender does not
have to do 50 and i not under any duty or obligation to do 0. I1is agreed that Lender ineurs no liability for not taking any
or all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest at the Note rate {rom the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting pavment,

If ths Security Instrument s on a leaseheld, Borrower shall comply with all the pravisions of the Tease. If
Borrower acguires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
METEET In Writhig.

10. Mostgare Insnrance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preminnss sequired to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Leader ceases to be available from the mortgage Insurer that previously provided such insurance
and Borrower was required’tn make separately designated payments toward the premrums for Mortpage Insurance,
Borrower shall pay the prertiums required to obiain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate martgage insurer selected by Lender, If substantially eauivalent Mortgage Insurance coverape 18
not available, Borrower shal! contimue t4 pab to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased te bedn oifect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in licu of Mertgage Insurance. Surivloss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shal¥nst be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mongage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectet by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the preénaums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w2 1equired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the gromivms required to maintain Mertgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's réodirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing 27 such termination or until termination is required
by Applicakle Law. Nothing in this Section [0 atfects Borrower's obligetionito pay intercst at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tio/'Naotz) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage{neurance.

Martpage insurers evaluate their total risk on all such insurance in force {rom titne to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory o the morlgage insurer and the other party {(or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thal th¢ murigage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ssipsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements witl not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will noi entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatieally, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaieous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resteration or repair is econemically feasible and Lender's security is not lessened. During such repair and
restoration peiiad, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect suCh Fronerty to ensure the work has been completed to 1ender's satisfaction, provided that such inspection shall
be undertakenpromotly. Lender may pay for the repairs and restoration in a single disbursement or in a series ol progress
payments as the warktis completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid
on such Miscellaaesus-Troceeds, Lender shall not be requited fo pay Borrower any interest or earnings on such
Miscellaneous Proceeas. 1fehe restoration or repalr 1s not economically feasible or Lender's security would be lessened,
the Miscellaneous Praceeds'skall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paidto Borrower. Such Misceilaneous Proceeds shali be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due. with the excess, if any, paid to
Rorrower, '

In the event of a partial taking, destrocuon, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, da5raction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately vefore the partial takiog, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the wums secured by this Security Instrument shall be reduced by the
amount of the Miscellanecus Proceeds multiplied by thel foliowing fracuon: {a) the total amount of the sums secured
mmediately before the partial taking, destruction, or loss inlvalue divided by (b) the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in valuc. Ay balance shall be paid to Borrower,

In the event of a partial teking, destruction, or loss in valu€ of the Property in which the fair market valug of the
Property immediately before the partial taking, destruction, or loss'1n valucis less than the amount of the sums secured
immediately before the partial taking, destruction, or less in value, uniess Rorrower and Lender otherwise agree in
writing, the Miscellangous Proceeds shall be applied to the sums secured by4bis Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to s$orrewer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Boriower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 1o collect and apply fiieMiscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument.<wbether or net then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party/apainst whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begunihit, in Lender's
judgment, could result in forferture of the Preperty ot other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in $ection 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Properly or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fer in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrewer shall not operate to release the iizbility of Borrower or any Successors in [nterest of
Berrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thai Borro'wer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but daeg not execute the Nofe (a "co-signer”): {z) 1s co-signing this Security Instrument only to mortgage,
grant and conve tieco-signer's interest in the Property under the ferms of this Security Instrument; (b) is not personally
obligated to pay tie sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modily. {orbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer'sonsent.

Subject to the pravisions of Section 1€, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrimant in writing, and 1s appreved by Lender, shall obtain all of Barrower's rights and
benefits under this Seeurity Instrurecnt. Rorrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrecs to such release in writing. The covenants and agreements of this Security
Instrumert shall bind {except as providea inGestion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borraower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intersstin the Property and rights under this Security Instrument, including,
but not hmited to, attorneys' fees, property inspectiorrand valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prahibition
on the charging of such fee. Lender may not charge fees (hat are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum lvanchurges, and that law is finally interpreted so that the
interest or other loan ¢charges collected or to be collected in connettion with the Loan exceed the permitted limits, then:
(a) anvy such loan charge shall be reduced by the amount necessary 16 reduceihe charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by makiaga direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoutany prapayment charge (whether or not &
prepavment charge is provided for under the Note). Borrower's acceptance of any sduirefund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out 0t'such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seodrity Instrument must be in
writing. Any natice to Borrower in connection with this Security Instrument shall be deemed te have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address #1 =ent by other means.
Notice to any one Borrower shall constitute nofice (o all Borrowers uniess Applicable Law expressivroquires otherwise.
The notice address shall be the Property Address uniess Borrower has designated a substifute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifiesa procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only ene degignated notice address under this Security Instrument at any one lime. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any natice in cennection with this Security Instrument shall not be
deemed to have been piven to Lender until actually reeeived by Lender. Il any notiee required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be conslrued as a
prohibition against agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuler words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versz,
and {¢) the »eord "may" gives sole discretion without any obligation to take any action.

17, Gerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘U'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§, "Interest in the
Property" means'ariy legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a biond fordeed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrover 2t a future date to a purchaser,

[f all or any partiofithe Property or any Interest in the Property 1s sold or transferred {or if Borrower is not a
natural person and a benelicial interest in Bormower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate paymentin/fisli of all sums secured by this Secunity Instrument. However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law.,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given :n accordance with Section 13 within which Borrower
must pay all sums secured by this Security [rstrupent. If Borrower fails 1o pay these sums pricr to the expiration of this
period, Lender may invoke any remedies perndiiicd by this Security Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reiustate After Aceelcration. 1 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instresieit discentinued al any time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of tivis Security Instrument; (b) such other period as Applicable
L.aw might specify for the termination of Borrower's right to reivstaie; or {¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any difault of any other covenants or agreements;
{c) pays all cxpenses incurred in enforcing this Security Instrument, includipg, but not limited 1o, reasonable attarneys'
fees, property inspection and valuation fees, and other fees incurred for the mimnnse of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as ¥enzer may reasonably require to assure
that Lender's interest in the Property and rights under this Security [nstrument, and boriower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or mete of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’schick or cashier's check,
provided any such check is drawn upon an stitution whose deposits are insured by a federal agzney, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrazoent and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to/rainstate shall not
apply in the case of acceleration under Section 18, ’

20, Sale of Note; Change of Lean Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “L.oan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of' the Lean Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments sheuld be made and any other information RESPA requires in

ILLINOQIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3414 1501
ILLINGIS MORTGAGE (SIMTG.IL )
323.35(07/16) Page 10 of ) HANK OF AMERICA, N A

|

; N A

*2792400053616404300"




1809555188 Page: 12 of 22

UNOFFICIAL COPY

Noc 1D #: xxxxxxxxx005

connection with a natice of transfer of servicing. If the Note is soid and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice
to take corrrctive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time”period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 shall b deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Haysrdus Substances. As used 1n this Section 21: {a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammab)<or toxic petrolewm products, toxic pesticides and herbieides, volatile solvents, materials
containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurizdiction where the Propesiwis located that relate to health, safety or environmentat protection; {¢) "Environmental
Cleanup” includes any responscaction, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Conditicn” means aCofdition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permitibe.presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancsson or in the Property. Borrower shall not do, nor allow anvone else to
do, anything affecting the Property (a) that is in'v.olation of any Environmental Law, (b) which creates an Envirenmental
Condition, or (¢) which, due to the presence, use, or/elease of a Hazardous Substance, creates a condition that advcrsély
affects the value of the Property. The preceding twosednces shall not apply to the presence, use, or sterage cn the
Property of small quantities of Hazardous Substances thavars generally recognized w be appropriate to normal residential
uses and fo maintenance of the Property (including, but not lirted te, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of fa)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party an’dlvine the Praperty and any Hazardous Substance or
Environmental Law of which Borrewer has actual knowledge, (b) any Erviroamental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazerddus Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely altess the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that anv removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrwershall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as failows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to actelcration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to tcecleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days frem the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of ail sums secured by this Security instrument, Lender shall release tits Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under an4 av.virtue of the Tllinois homestead exemption laws.

25 rlacement of Collateral Protection Insurance. Unless Borrower provides lLender with evidence of the
insurance coviragesequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's ingarests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lendel purshases may not pay any claim that Borrewer makes or any claim that 1s made against Borrower
in connection with the Collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Fecrower has obtained insurance as required by Borrower's and Lender’s agreement. IT Lender
purchases insurance for the colliteral. Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may (pase in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insyiance. The costs of the insurance may be added to Borrower's fotal outstanding

balance or obligation. The costs of ihevinsurance may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contained in this Security
Instrument Apd in any Rigérexgeutedbd Borrower ard revorded with it.

P rd
- BORROWER -“ SAMUEL SCHNEIDER

S dbgie i b

- BORROWEE - SANDHYA SCHNEIDER
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STATE OF . . ; )A
_ “ .'L' -
COUNTY OF \ [ ; O/ 'y /& L
CM&ACL)V\ fﬂ\v\, A éu/
This instrument was ackdowledged beforemeon { ‘ A

S— X
AN

Notary Public

My Commussion Expires: ___

Mortgage Loan OriginatorRo>drige Fabian

Nationwide Mortgage Licersing System and Regisiry Identification Number 1436808
Mortgage Loan Origination Coripiny BANK OF AMERICA, N.A.

Nationwide Mortgage Licensing 3ystem and Registry Identification Numhber 399802
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ACKNOWLEDGMENT

- A notary public or other officer completing this |
| certificate verifies only the identity of the individual |
who signed the document to which this certificate is I
attached, and not the truthfulness, accuracy, or !
[ validity of that documnent. [

State of California

County af /. LOS ANGELES \

on Y Vareh -f‘i X8 vefore me. Hope Peck, Notary Public

f {inseri name and title of the officer)

g * i s A i i
personally appeared __ ¢ Ly ¢ S(h AL, _ﬁi‘” OU"JI £ J’Z. Nn e A4

who proved 1o me on the bas’s of =atisfaciory evidence to be the persbn(s} whose néme(s) is/are
subscribed to the within irstrumsznt and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), aad that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of iwnich the person(s) acted, executed the instrument

{ certify under PENALTY OF PERJURY unzciihe laws of the State of California that the foregoing
paragraph is true and carrect.

WITNESS my hand and official seal.

Signature (Seal)

-

-—

=/ )
. N PG =

[
4

, HOPE PECK vy
Nolary Public - Calitorniz

Les Angeles County ;
>

o ) Commissicn # 2152658 2
My Comm. £xpires Jun B 2020
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1-4 FAMILY RIDER
(Assignment of Rents)

SCHNEIDER
Doc 1D #: xaxxxxxxx005
Escrow/Closing #: 955171-1

THIS 1-4 FAMILY RIDER is made this 29th day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 10 BANK
OF AMERICA, N.A. (the "Lender”) of the same date and covering the Property described in the Security
Instrumerit and located at: 336 Greenleaf Ave,Wilmette, IL 60091-1910 [Property Address].

1-4 EAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Burrower and Lender further covenant and agree as follows:

A. ALLITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Preperty described in Security [nstrument, the following items now or hereafter
attached to the Proneriy to the extent they are fixtures are added to the Property description, and shall
also constitute the Propirty eovered by the Security Instrument: butlding materials, apphiances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property inciuding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, waler, air and light, fire prevention and extinguishing
apparatus, security and access cont/olapparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishv/ashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including izplacements and additions thereto, shall be deemed
to be and remain a part of the Property covercd/ov the Security Instrument. All of the foregoing
together with the Property described in the Security Jasirument (or the leaschold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4°Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning class#ication, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinanses regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property wihout Lender's prior
written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agzinst rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign
to Lender all leases of the Property and all sccurity deposits made in connection with leases of the
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Property. Upon the assignment, Lender shall have the right to modify, exiend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i* Lender has given Borrower notice of default pursuant to Section 22 of the Security [nstrument
and(ii}-Lender has given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender's
agent. 7'bis assignment of Rents constituies an absolute assignment and not an assignment {or
additionalsezurity only.

If Lendengives notice of default to Borrower: (1) all Rents recerved by Borrower shail be held
by Barrower as trastos for the benelit of Lender only, to be applied to the sums sceured by the Security
Instrument; {i1) Lendershall be entitled to collect and receive all of the Rents of the Property; (11i)
Borrower agrees that easi tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lenda's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected Fy Lender or Lender's agents shall be applicd first to the costs of taking
contro of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receivcr's fees, premimm on recciver's bonds, repair and maimcnancc cosls, insurancc prcmium&

I_nstrummt, (x) LLndLI’, Lmd\,r § agents or any udlcm ]y appomtcd receiver shall be liable 1o account
for anly those Rents actually received; and (i) Lender shall be entitled to have a receiver appointed ta
take possession of and manage the Property and collect the Rents and profics derived from the Property
without any showing s to the inadequacy of the Praperty as security,

If the Rents of the Property are not sufficient o cover the costs of taking control of and
managing the Property and of collecting the Rents any fiinds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured Oy the Security Instrument pursuant Lo
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that wouldqyevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall 70t e required to enter
upon, take control of or maintain the Property before or after giving notice vf-defanit to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do s 2t zay time when a
default occurs. Any application of Rents shall not cure or warve any default or invaudate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when ail the sums
secured by the Security Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be 2 breach under the Security Instrument and Lender
may invoke any of the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

. g
- BORROWE?C SAMUEL SCHNEIDER

/f,vtﬂ-/lé ’S o

- BC)RR(WER SANDHYA SCHNEIDER
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Streef Journal)-Rate Caps)

SCHNEIDER
Doc [D # xxxxxxxxx005
Escrow/Closing #: 955171-1

THIS FIXED/ADIUSTABLE RATE RIDER is made this 29th day of Mareh, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™ of the same date given by the undersigned ("Borrower") to sccure Borrower's
Fixed/Adrastable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the samc date and
covering the nroperty deseribed in the Security Instrument and located at:

336 Greenleaf Ave, Wilmette, IL 60091-1910
(Property Address]

THE NOTE PROVYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRZVER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AMD THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS -In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further eovénant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _

The Note provides for an initial fixed inverestrate of 3. 750%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as follaws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change’ o an=djustable interest rate on the first day of
April, 2023, and the adjustable interest rate | will pay maay change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes te’aaradjustable interest rate, and cach date
on which my adjustable interest rate could change, is called a "Change Da*c)"!

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S, dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index valps available as of the
date 45 days before each Change Date is called the "Current Index," provided that if thie Current Index is less
than zcro, then the Current Index will be deemed to be zero for purposes of calculating my intaest rate.

[f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before gach Change Date, the Note Holder will calculate my new interest rate by adding Twoe And
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One-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(1) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient t
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Matunity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(I} Limits on Interest Rate Changes

[he'interest rate I am reguired to pay at the first Change Date will not be greater than 8. 750% or less
than 2. 250%: Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by nore than two percentage points from the rate of interest I have been paying for the preceding
12 months. My iiieigst rate will never be greater than 8.750% or less than the Margin.

(E) Effective/ste of Changes

My new interest/raie will become effective on each Change Date. I will pay the amount of my new
monthly payment beginningOonthe first monthly payment date after the Change Date vnti] the amount of my
monthly payment changes again:

(F) Notice of Changes

The Note Holder will deliver©r mail to me a natice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chanues in my adjustable interest rate before the effective date of any
change. The notice will include the amourt 0T my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENfUICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate ckanzes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secutity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this

Section 18, "Interest in the Property” means any legal oz bendficial interest in the Property,

including, bui not limited te, those beneficial interests transfervad in a bond for deed, contract

for deed, installment sales contract or escrow agreement, the intznt of which is the transfer of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properts 1s sald or transferred

(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or

transferred) without Lender's prior written consent, Lender may require immediais payment in

full of all sums secured by this Security Instrument. However, this option/siall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a peried of not less than 30 days from the date the notice is given in

accordance with Section 13 within which Borrower must pay all sums secured by this Security

instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Barrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sceurity Instrument described in Section Bl zbove
shall then cease to be in effect, and the provisions of Uniform Cevenant 1% of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this

Section 18, "Interast in the Property" means any legal or beneficial interest in the Property,

ineluding, but not limited to, those beneficial interests transferred in a bond for deed, contract

ioeseed, installment sales contract or escrow agreement, the intent of which is the transfer of

title' by-Borrower at a future date to a purchaser.

el or any part of the Property or any Interest in the Property is sold or transterred

(or if Borrewer is not a natural persen and a beneficial interest in Borrower is seld or

transferred) withzut Lender's prior written consent, Lender may require immediate payment in

full of all sums seeured by this Security Instrument. However, this option shall not be

exercised by Lenderifsuch exercise is prohibited by Applicable Law. Lender also shall not

exercise this option 152) Borrower causes to be submitted to Lender information required by

Lender to evaluate the inteaded transferee as if a new lean were heing made to the transferee;

and (b) Lender reasonably detsimines that Lender's security will not be impaired by the loan

assumption and that the risk-ofa breach of any covenant or agreement in this Sceurity

Instrument 1s aceeptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fecas a

condition to Lender's consent to the loan assumption. Lender also may require the transferce o

sign an assumpticn agreement that 1s accept2Ule to Lender and that obligates the transferee to

keep all the promises and agreements madeZnahe Note and in this Security Instrument.

Borrower will continue to be ebligated under the'Mote and this Security Instrument unless

Lender releases Borrower in writing.
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If Lender exercises the aption to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nat less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all suris secured by this Security Instrument. If Borrawer fails to pay these sums prior to
the expiration of this peried, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/A JJ‘LF able Rate Rldpr

g — ‘ANIUEL SCHNEIDER

(wzﬁdfy‘,u ;(A( (o

- BORROWER JSAI-'UHYP SCHNEIDER
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