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Definitions. Words used in multiple secizons of Lhis document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16. i
: \

(A) “Semfirify Fnsirument” means this document, swhich is dated March 23, 2018, together with all
Riders to this document. |

(B} "Borlfnm-'er 55 DAVID E. WILSON and MARGARIT A, WILSON, in joint tenancy.
Barroweris the mortgagor under this Security [nstrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national Fank organized and existing under
the Jaws of the United States of America. Lender's address is 111.W Menroe Street, P.O. Box 735,
Chicago. 1L 60690. Lender is the mortgagee under this Security [nsirement. !
(D} “.N()hé * means the promissory hote signed by Borrower and dated Meorch 23, 2018, The Note
states that Borrower owes Lender one hundred ninety seven thousand two hunidred and 00/100
Dollars (1].S. $197,200.00) plus interest at the rate of 4.125%. Borrower has propiisad io pay this
debt in regular Periedic Payments and (o pay the debt in full not later than Aprilid. 2 J33.

(E} “Property” means the property that is described below under the heading "Transieraf Rights
in the Property." . |
(F) “Lowrt” mezns the debt evidenced by the Note, plus interest, any prepayment charges anid late
charges due under the Note, and all sums due under this Security Instrument, pius interest,

i
|
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(G) “Riders” means all Riders to this Security Instrumen: thal are executed by Borrower. The |
. ‘

following Riders are to be exceuted by Borrower [check box as applicable] ;

[T Adjustable Rate Rider [ Condominivm Rider T Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider 1 1-4 Famify Rider
[l VA Rider 11 Biweekly Payment Rider O Other(s) [s |}ecifﬂf_]

(H) “Applicable L™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable
finai, men-appealable judicial epinions. |

(1) “Comsinunity dssociation Dues, Fees, and Assessments” means all dues, fees, assessments ;
and other/Chirges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization. |
(D) "Electronic Fusdds Transfer” means any {ransfer of funds, other than a transaction or ginated
by check, draft, or simiar paper instrament, which is initiated through an electronic terminal,
tel&:phoniq instrument, computer, or magnetic tape so as Lo order, instruci, or authorize a financiel
institution to debit or credit apaceount. Such term includes, but is not Jimited to, point-el-sale
transfers, automated teller irachine fransactions, transfers initiated by telephone, wire transfers, and

autoimated clearinghouse transiirs. ‘
(K) “Es
(1) “Miscellaneous Proceeds” meaus apy conipensation, settlement, award of damages, or
proceeds paid by any third party {other than insupance proceeds paid under the coverages described
in Section 5) for: (i) damage 1o, or destruction.of, the Property; (i) condemnation or other taking of
all or any part of the Property; {iii} conveyance inJicu of condemnation; or (iv) misrepresentallons
of, or omissions as to, the value and/or condition o e Property. |

v Jiems” means those LierOo-that are described in Section 3.

(M) “Mortgage Isurance” means insurance protecting Verider against the nonpayment of, or 5
default on, the Loan. i
(N) “Periodic Payment” means the regularly scheduied amount.dueor {1) principal and interest
under the Note, plus (ii) any amounts under Section 3 ol this Securiiy. Instrument. ;

(0) “RESPA” means the Real Iistate Scitlement Procedures Act (12 U84 -Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, af they might be
amended from. time {0 time, or any additional or successor legistation or regluatipi-that governs
the same subject matter. As used in this Sceurity Instrument, RESPA refers to al reqoirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even ifihe Loan doss
not qualily as a "federally related mortgage Ipan" under RESPA. |

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security

Instroment. ‘
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Transfer of Rights in the Property. This Security Instrument sceures to Lender: (1) the repayment
ol the Loan, and all renewals, extensions and medifications of the Note; and (ii) the perfornance of
Borrower's covenants and agreements under this Security Instrament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
the following described property Jocated in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurtsdiction]: LOT 14 IN UNIT NO. 2, PLEASANT HILL ESTATES, BEING A
SURDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION
22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-
COOK COUNTY, ILLINOIS. Parcel 02-22-305-004-6000 ‘

Parcel 1i2 T\'Jimber: 02-22-305-004-0000 which currently has the address of 545 § Bennetl Ave
[Street] Palatne [City], Illinois 60067 [Zip Code] (“Property Address”): |

TOGETHER “Wi T all the improvements now or hereaficr erecied on the property, and all easements,
appurtenances, ang. [xtures now or hereafter a part of the property. All replacements and additions
shall also be covercil by #his Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the “Prope e ” !

BORROWER COVENANTS that Borrower is Jawfully seised ol the estate hereby conveyed and has
the right to mortgage, grant andconvey the Property and that the Property is inencumbered, except for
encumbrancés of record. Borrowe) wairants and will defend generally the title to fhe Property against
all claims and demands, subject to anyencumbrances of record.

THIS SECURITY INSTRUMENT combincs<miform covenants for natiopal nse and non-uniform
covenants with limited variations by jurisdiciion to constitute a uniform security instrument covering

real property:
Uniform Covenants. Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow ltems; Piepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, dn4 1aterest on, the debt evidenced by the
Note and any prepayment charges and late eharges due under Sie Note. Borrower shall also pay funds
for Tscrow ltems pursuant to Section 5. Pavmenls due nnder the Yote and this Security [nstrument
shall be made in LS. currency. However, if any check or other instrapient received by Lender as |
payment under {he Note or this Security Instrument is returned to Lendei-anpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Tpsirument be made in one
or more of the following forms, as selected by Lender: (a) cash; {bY money order;(c) certified check,
bank check, treasurer's check or cashier's check, provided any such check js drasn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d} El¢ctronic Fimds |
Transfer. ?
Payments are deemed received by Lender when received at the location designaled in the Note or

at such other:location as may be designated by Lender in accordance with the notice provisions i
Section 15. Liender may refurn any payment or partial payment il the payment cr partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment nsufficient
1o bring the Lozn current, without waiver of any rights hereunder or prejudice to its rights 1o refuse

|
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such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time suchipayments are accepted. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Barrower does not do so within 2 reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the ouistanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shal] relieve Borrower from making payments due under the Note and this Security lustrument or
perforining the covenants and agreements secured by this Security [nstrument. |
2. Application of Payments or Proceeds. Except as otherwise described in thiis Section 2,
all paymenisaceepted and applied by Lender shall be applied i the following order of priority:

(a) interest due ynder the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments sitall be applied to each Periodic Payment in the order in which it became due. Any
remaining amouils “hall be applied first to Jate charges, second to any other amounts due under this
Security Instrument; 2id fhen to reduce the principal balance of the Note. ‘

1¥ Lender recefves a payniciit from Borrower for a delinquent Periodic Payment which includes a |
sufficient amount to pay any jaty charge due, the payment may be applied to the delinquent payment
and the late charge. 1T more thanone Periodic Payment is outstanding, Lender may apply any payment
recetved fromj Rorrower 1o the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exteit that any excess exists alter the payment is-applied (o the:
full payment of one or more Periodic Payrients, such excess may be applied to any late charges due.

Voluntary prepayments shall be applied firstio-any prepayment charges and then as described in the

Note. 1

Any application of payments, insurance proceeds: oy Wiscellaneous Proceeds Lo principal due under
(he Note shall not extend or postpone the due date, orchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lendacon the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the ¢ Fugids ™) to provide for payment of |
amounts due for: {a} taxes and assessments and other items which carattain priority over this Security
[nstrument ag a lien or encumbrance on the Property; (b) leasehola payments or ground rents on

the Property, if any: (¢} premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance preminms, 1t any, or any sums payable by Borower to Lender in lieu

of the payment of Mortgage Insurance prenyiums in accordance with the provisions of Section 10.
These iterns are called “Escrow ftems.” At origination or at &ny time during the wvm of the Loan,
Iender may require that Commmmity Association Dues, Fees, and Assessments, 1f any, be escrowed
by Rorrower,:and such dues, fees and assessments shall be an Escrow Ttem. Borrewer sig'l promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pav'Letider the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Hems. Lender may waive Borrower’s obligation to pay to Lender I'unds for any or all iistrow
[tems at any ime. Any such waiver may only be in writing. In the event of such waiver, Borrower.
shall pay directly, when and where payable, the amounts due for any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts
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evidencing such payment within such time peried as [ender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be decmed te be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used n
Section 9. If Borrower Is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9 and
pay such ameunt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ytems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3. - }

Lender rdy, at any fime, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funds althe time specified under RESPA, and () not o exceed the maximum amount lender
can requiré vadsr RESPA. Lender shall estimate the ameount of Funds due on the basis of current data
and reasenabje sstimates of expenditures of fulure Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be Liele’ 1 an institution whose deposits are insured by 4 lederal agency,
instrumentality, or entity fincludmg Lender, if Lender s an institution whose deposits are so insured)
or in any F'ederal Home Loait 3ank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays.
Borrower interest on the Funds and Arplicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicavic Law requires interest 1o be paid on the Funds, Lender shalt
not be required to pay Borrower any inlercator earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA. ' ‘

[T there 15 a surplus of Funds held m escrow, as defined-ander RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESFA i there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Boreswsei s required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shar’zee in accordance with RESPA, but

in nio more than 12 monthly payments. [T there is a deficiency of Bands held in escrow, as defined
under RESPA. [ender shall notify Borrower as required by RESPA; and Borrower shall pay 1o Lender
the amount necessary to make up the deficiency in accordance with RESYA, but in no more than 12
monthly payments. 3
Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund 1o
Borrower any Funds held by Lender. f

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impostions
attributable to the Property which can attain priorty over this Security Instrument, leasenoid-payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszmants, if
any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner jrovided
in Section 3. ‘
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Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of tie obligation secured by the lien in a. manner
acceptable to, Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the ien in, legal proceedings which in Lender's
opinion eperate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien te this Security Instroment. If Lender determines that any
part of the Property is subject to a Lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identilying the lien. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the fien or take one or more of the actions sel forth above in this Section
H . |

4, : ‘

| !
Lender may réquire Borrower Lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafller eracted
on the Property insured against Joss by fire, hazards included within the term "extended coverage,”
and any other hazards insiuding, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shill be maintamed in the amounts (including, deductible levels) and for’

the periods that Lender requires: What Lender requires pursuant to the preceding sentences can ‘
change during the term of the Loar . The insurance carrier providing the insurance shall be chosen by
Borrower subject fo Lender's right 1o disgpprove Bogrower's choice, which right shall not be exercised
unreasonably. Lender may require Borioyeey Lo pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, cedification and tracking services; or (b a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or simitar changes oceur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees inirosed by the Federal Emergency Management
Agency in connection with the review of any flood zoile determination resulting frem an objection by
Borrower. |

If Borrower fails to maintain any of the coverages described ahave, Lender may obtain imstrance
coverage, al Lender's aption and Borrower's expense. Lender is urder o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shallcover Lender, but might or
might not protect Borrower, Borrower's equity i1y the Property. or the contents of the Property. against
any risk, hazard or liability and might provide greater or Jesser coverage (hadwas previously in eflect.
Borrower acknowledaes that the cost of the insurance coverage so obtained inig/t significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursca by Lender under

this Section § shall become additional debt of Borrower sccured by this Security Instrurieat. These
amounis shall bear interest at the Note rate from the date of disbursement and shall be paveile, with
such interest; upon notice from Lender to Borrower requesting payient. i

All insurance policies required by Lender and renewals of such policies shall be subject to Lehder's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to I.ender all receipts of paid
\
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premiums and renewal notices, 1 Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, sach policy shall inciude a standard
mortgage clanse and shall naine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bomower otherwise
agree in writibg, any insurance proceeds, whether or not the underlying insurance was required :

by Lender, shall be applied to resioration or repair of the Property, if the restoration or repair is
economically. feasible and Lender's security is ot Jessenced. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity te
inspectsuch Property ta ensure the work has been complated 1o Lender's satisfaction, provided that
such inspection shall he undertaken prom ptly. Lender may dishurse proceeds for the repairs and
restoration i1-a 4ingle payment or in a series of progress payments as the work is completed, Unless
an agreement is made in wiiling or Applicable Law reguires interest (o be paid on such insurance |
proceeds, Lender shali not be required {0 pay Barrower any jnferest or earings un such proceeds. Fees
for public adjusters, or paser third parties, retained by Borrower shall not he paid out of the insurance
proceeds and shall be the'saie abligation of Borrower. If the restoration or repair is nof economically
fansible or Lender's security #wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrewer.
Sucl insurance proceeds shall be applic d in the order provided for in Section 2. 1

If Borrower abandons the Property, Lend2r may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower dces ot respond within 30 days 10 a notice fram Lender that
the insurance carrier has offered to settle a ¢lzum, then 1ender may negotiate and settle the claim.

The 30-day period will begin when the notice is civen. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Barrowerhereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed 1h¢ amounts unpaid under the Note or this Security
Tnstrument, and (b} any other of Borrower’s rights (other (ban the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies coviring the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use fhe insurance proceeds either to repair
ar restore the Property or to pay amounts unpaid under the Note oribig Securify Instrument, whether
at not then due. ‘

8. Occupancy. Bomower shall occupy, establish, and use the Property-agilomrower's principal
residence within 60 days after the execution of this Security instrument and’tiial contirue to occupy
the Property as Borrower's principal residence for at least cne vear after the darcof accupancy, unless
Lender otherwise agrees i writing, which consent shall 1ot be tnreasonzbly withhe!d, or unless ‘
exterieting circumstances exist which arc beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Sonwer
shall not destroy, damage or impair the Property, allow the Property to delerjorate or committ waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Propesty in order to prevent the Properly from deteriorating or decreasing, in value due to 1ls condition.
Unless it is determined pursuant to Section § that repair or resloration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid further deterioration or damage, -
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If insurance ar condemnation proceeds are paid in congection with damage to, or the taking of; the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and resloration’

in a single payment or in a series of progress payments as the worlc is completed. If the Insurance or
condemnation proceeds are not sufficient to repair of restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. :

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If ithas
reasonzble cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Dorrower natice at the time of or prior to such an interior inspection speeifying such reasonable
cause. 1

8. Borrowar's Loan Application. Borrower shall be in default if, during the Loan applicatien
process, Boriower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge of consent pave materially false, misleading, or imaccurate information or stalements 1o
Lender (or failed to_provide Lender with material information) in connection with the Loan. Material
representations include ont are not limited to, representations concerning Borrower's occupancy of the
Property as Bomower's. p incipal residence. f

9 Protection of Lender's Intztest in the Property and Rights Under this Security
Instrument. If (2} Borrewer fails 1o perform the covenants and agreements contained in this Securily
Instrument, (b) there is a legal procegding that might sipnificantly affect Lender's interest i the
Property and/or righls under this Security instrument (such as a proceeding in bankrupicy, probate.

for condemnation or forfeiture, for enforcerent of a lien which may altain priority over this Security
Tnstrument or to enforce laws or regulations)] or (¢) Borrower has abandened the Property, then
Lender may do and pay [or whatever is reasonalie o appropriate (o protect Lender's interest in the
Property and rights under this Security Tnstrumeni; iscluding protecting and/or assessing the value

of the Property, and securing and/or repairing the Propeity, Lender's actiens can inelude, but are not
Iimited fo: {a) paying any sums secured by a lien whiclizs priority ever this Security Instrument; (b)
appearing in court; and (c) paying reasonable altorneys’ fees 20 protect its interest i the Property and/
or rights under this Security Instrument, ineluding its secured asition in a bankruptey proceeding,
Securing the Property includes, but is not limited to, enlering the Froperty lo make repairs, changge
locks, replace or board up doors and windows, drain water from pipes/eliminate building or other
code violations or dangerous conditions, and have wtilities turned on os 6% Although Lender may lake
aclion under this Section 9, Lender does not have 1o da so and is not undér 203 duty or obligation to
do so. [t is agreed that Lender incurs 1o liability for not Laking any or all actions autherized under this

Section 9. : : 1
H |
Any amounis disbursed by Lender under {his Section 9 shall become additional debtaf Borrower
secured by this Seeuity Instrument. These amounts shall bear interest at the Nole rate (roaithe dale of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesling
payment. ' i
If this Sceurily Tnstrument is on a leasehoid, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the feaschold and ihe fec title shall not merge |
unless Lender agrees to the merger in writing, ‘

XNAAI29472
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10. Mortgage Insurance. [f Lender required Mortgage Insurance ds 4 condition of making the -
Loan, Borrower shail pay the premiums reguired to maintain the Mortgage Insurance in effect, If, -

far any reason, fhe Martgage Insurance coverage required by Lender ceases to be available from

the mortgage.insurer that previously provided such insurance and Borrower was required o make
separalely designated payments toward the premiums for Mortgege Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent fo the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cast fo Borrower of the Morigage Insurance previousiy
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance soverage is not available, Borrower shall continue to pay te Lender the amount of the :
separateiy designated payments that were due when the insurance coverage ceased to be in effect.
Lender willateept, use and relain these payments as a non-refundabile loss reserve in lew of Mortgage
Insurance. Slick' oss reserve shall be non-refundable, notwithstanding the fact that the Loanis
ultimately paidin full, and Lender shall net be required to pay Borrower any interest ot AITILNZS 0T
queh logs reserve, Lender can no longer require foss reserve payments if Mortgage Insurance coverage
(in the amount and for fie period that [ ender requires) provided by an insurer selected by Lender -
again becomes available 35 oblained, and Iender requires separately desipnated payments toward the
preminums for Mortgage Insycance If Lender required Mortgage Tnsurance as a condition of making
the Loan and Borrower was reavired to make separaiely designated payments toward the premiums
for Mortgage Insurance, Borrowershal! pay the premiums required fo maintain Mortgage Insurance in
effeet, or to provide a non-refundabie losg reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any written agrerurent between Borrower and Lender providing for such -
termination or until fermination is requirea 0y Applicable Law. Nothing in this Section 10 affects
Barrower's obligation to pay interest at the raie pravided in the Note.

Morlgage Insurance reimburses Lender {or any extity-that purchases the Note) for certam logses it
may incur if Borrower does not repay the Ioan as agréed. Borrower is not a party to the Morigage
Insurance. : |
Morlgage insurers evaluate their fotal risk on all such insuradice in force from time to time, and
may enler into agreements with other parties that share or miouify their risk, or reduce losses. These
agreements arc on terms and conditions it are satisfactary to the motlgage insuver and the other
party {or parties) to these agreements. These agreements may requireAns morigage msurer {o make
pavments using any source of funds that the mortgage msurer may have-available (which may include
funds obtained from Mortgage Insurance premiums). :

As a resull of these agreements, Lender, any purchaser of the Note, another inswer, any refnsurer, any
other entity, or auy affiliate of any of the foregoing, may receive (divectly or indiredtly) amounts that
darive from (or might be characterized as) a portion of Borrower's payments for Moligaze fnsurance,
in exchange for sharing or madifying the morlgage insurer's risk, or reducing losses. If gdel agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc o1 the
premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

{A) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the |

WXHAI2G4Z2
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amouut Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any

relund. |

(B) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance umder the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to nave the Mortgage lnsurance terminated automaticatly, and/or to
recetve 2 refund of any Mortgage Insurance premiums that were uncarned at the time of such

cancellation ‘or termination. :

. |
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are -
hereby ‘assigned to and shall be paid to Lender. |

If the Property 's dzmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
he Property, ifhe resloration or repair 13 economicaily feasible and Lender's security 1s not lessened.
During sueh repaif dnd restoralion period, Lender shall have the right to hold such Miscellancous
Proceeds until Tender hawhad @n opportunity to inspect such Property to ensure the work has been
completed to Lender's satisiaction, provided that such inspection shall be undertaken promptly, lender
may pay for the repairs and resioralion ina single disbursement or in 4 series of progress payments as
the work is complefed. Unless a1 agreement is made i writing or Applicable Law requires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellancous Procesds. 1f the restoration or repair is not economically [casible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied Lo the sums secured
by this Security Instrument, whether or notvtien due, with the excess, if any, paid to Borrower. Such
Miscellaneons Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds
shall be apphied fo the sums secured by this Security-fnstrument, whether or not then due, with the
excess, if any, paid fo Borrower. 3

Tn the event of a partial taking, destruction, or loss in value «f tae Property in which the fair market
vahue of the Property immediaicly before the partial taking, destruction, or loss in value is equal fo

or greater thap the amount of the sums sceured by this Security Initrument immediately before the
partial taking, destruction, or loss in value, unless Borrawer and Lendérotherwise agree in wiiting,

the sums secured by this Security Insirument shall be reduced by the arsowt of the Miscellaneous
Proceeds mltiplied by the Tollowing fraction: () the total amount of the sul s secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair marrot value of the
Property immediaiely before the partial taking, destruction, or loss in value. Any balance shall be paid
ta Borrower. |

In the event of & partial taking, destruction, or loss in value of the Property in which theda% market
value of the Property immediately before the partial taking, destruction, or foss in value is lass than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due. |

NHAANI29422
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Onposing
Party (as defined in the next sentence} offers io make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10
collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not fhen due. "Oppasing Party" means the lhird
party that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a right of
action in regard to Miscellancous Proceeds. 1
Rorrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, it"l
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i the Property or rights under this Security Instrument. Borrower can cure such a default and,
if nceeleration has occurred, reinstate as provided in Seetien 19, by causing the action or proceeding -
1o be dismiss Zdwith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaitment of Lender's interest in the Property or rights undes this Security Instrument. The
proceeds of any award or claim for damages that are atfributzble to the impajnment of Lendes's interest
in the Property are lerety assigned and shall be paid to Lender.

All Miscellarieous Procesds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in feci ion 2. |

12. Borrower Not Releaseq; Feibearance By Lender Not a Waiver. Extension of the

time for payment or modification ¢f amortization of the sums seeured by this Security [nstrument:
pranted by Lender to Borrower or any Successor in Interest of Borrower shall not operate t release
the Tiability of Borrower or any Successors iLinterest of Borrower. Lender shali not be required 1o
commence proceedings against any Successo:in Inferest of Borrower or to refuse to extend time

for payment or otherwise modify amorlization of the sums secured by this Security Instrument by
reason of any demand made by the original BomrGywesor any Successors in Interest of Borrawer.
Any forbearance by Lender in exercising any right graemedy including, without limitation, Lender's
aceeptance of payments from third persons, entities or Saeessors in Interest of Borrower orin
amounts less than the amount then due, shall not be a waivarof or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Dorrower's obligations and Habuity shall be et and several. However,

any Borrower who co-signs this Security [nstrument hut does not execuie meNote (a "co-signer):

{a) ts co-signing this Security Instrument only 1o mortgage, grant and convey e co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Horrower can |
apree 1o extend, madify, forbear or make any accommodations with regard to the tesmo'of this Security

[nstrument oF the Note without the co-signer's conser. 1
|
|

Subject to the provisions of Section 18, any Successor in [terest of Borrower who assume:
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security [nstrament. Baorrower shall not be
released fronl Borrower's obligations and liability under this Securily [nstrument unless Lender agrees

; HARNX320422
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\
|
\
|
|
|
|

i such release in writing. The covenants and agreements of this Security Instrument shall bind (except

as provided in Section 20} and benefit the successors and assigns of Lender.

; i
14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Scenrity Instiument, including, but not limited 1o, altorneys' fees, property inspection and valuatich
fees. [n regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charpe fees that are expressly prohibited by this Security Instrument or by Apphicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted
so that 1o ihterest or other Joan charges collested or 10 be collected in cannsction with the Loan |
exceed the permitted limits, then: (&) any such lean charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrewer which
exceeded pervitte limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principa awed under the Note or by making a direct payment to Borrower. [f a refund
reduces principal, the redyction will be treated as a partial prepayment without any prepayment
chizrge (whether or nota/jrepayment charge is provided for under the Note). Borrower's acceplance
of any such refund made by duriet.payment Lo Borrower will canstitute a waiver of any right of action
Borrower might have arising ot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borioyer in connection with this Security Instrument shall be
deerned to have been given te Borrower whon mailed by first class mail ar when actually delivered

10 Borrower's notice address if sent by other neans. Notice to any one Borrower shall constitule
notice to all Barrowers unfess Applicable Law gxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has desigpated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Bersower's change of address. If Lender specifies

a procedure for reporting Borrower's change of address; then Borrower shall only repart a change of
address through that specified procedure. These may be onlvope designated notice address under this
Security sttument at any one time. Any notice to Lender shetl e given by delivering it or by mailing
it by first class mail to Lender's address staled herein unless Lendsr has designated another address

by notice to Borrower. Any notice it connection with this Security instriment shali not be deemed 1o
have been given to Lender until actually received by Lender, If any nofice raquired by this Security
Instrument is also reguired under Applicable Law, the Applicable Law requitement will satjsty the
corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Inecrument shatl be
coverned by federal law and the law of the jurisdiction in which the Property is Tocatea. Al rights and
abligations contained in this Scewity Instrument are subject to any requirements and liniiations of
Applicable Liaw. Applicable Law might explicitly or implicitly allow the parties to agree o] contract
or i might be silent, but such silence shall not be construed as a prohibition against agreemeri by
contract. In the event that any provision or clause of this Security Instrument or the Note confliets with
Applicable Liaw, such conflict shall not alfect other provisions of this Secuyity Instroment or the Note

which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and,
include the plural and vice versa; and {c) the word "may" gives sole discretion without any abligation

to lake any action.
17. Borrower's Copy. Barrower shall be given one copy of the Nole and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion
18, "Interest in the Property” means any legal or beneficial interest in the Property, mcluding, but not
fimited tothose beneficial interests ransferred in a bond for deed, contract for deed, installment sales
canfrac? or ascrow agreement, the intent of which is the iransfer of title by Borrower at a future date 1o
a purchasen” |

If all or any paroF the Property or any Interest in the Property is sold or transferred (or if Borrower is
pot a natural persoriand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendér may require immediate payment in full of all sums secured by this Security
instrument. However, thix option shall not be exercised by Lender if such exercise is prehibited by
Applicable Law. ]

If Lender exercises this option,Lender shall give Borrower notice of acceleration. The notice shail
provide & period of not less than 5 days from the date the notice is given in accordance with Section
15 within which Borrawer must pay ali sums secured by this Security Instrument. If Barrower fails to
pay these sums prier to the expiration of iy period, [ender may invoke any remedies permitted by
this Security Instrument without further novcz-or demand on Borrower. ‘

19. Borrower's Right to Reinstate After A sceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemericol this Security [pstrument discentinued at any time
prior to the earfiest of: (a) five days before sale of the 2operty pursuant io Section 22 of this Security
[nstrument; (k) such other peried as Applicable Law might snecify for the termination of Borrower's
right o reinstate; or {c) entry of a judgment enforcing this Gecurity Instrument. Those conditions

are that Borrower: (a) pays Lender all suns which then weuld's¢ due under this Security Instrument
and the Noteias il no acceleration had oceurred; (b} cures any defzult of any other covenants or
apreeinents; (¢} pays all expenses incurred in enforcing this Security-bistrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuatien fees, and otber fees
incurred for the purpose of protecting Lender's nterest in the Property and rshis under this Security
Instrument; and {d) takes such action as Lender may reasonzbly require to assurz-that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligaton o pay the sums
secured by this Security Instrament, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cet tified check,
hank check, treasurer’s check or cashier's check, provided any such check is drawn upon arnstitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Futids
Transfer. Upon reinstatement by Borrower. this Security Instrument and objigations secured hereby
shall remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18, :

: MRXXIRAA2Z

i1LLINOIS-Single Family-Fennie Mag/Treddie Mac UNIFORN: INSTRUMENT Form 3014 204
VMP® ] n2me
Page 13 0f 17

Wolters Khwwer Finanitial Senvices 2094033 116,21 37T38-NZDIE I NEY

SH|

L




(PSRRI N 16 1| U | AR SR B S —

1809555129 Page: 150f 18 ‘

 UNOFFICIAL COPY

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial

interest in the Note {logether with this Security [nstrument) can be seld one or more times without

prior notice t Borrower. A sale might result in a change in the entity (known as the "[.oan Servicer")

that collects Periodic Payments due under the Note and this Security Instrument and performs other

mortgage loan servicing obligations under the Nole, this Security Instrument, and Applicable Law.

There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there

is a change of the Loan Servicer, Borrower will be given written notice of the change which will staic

ihe name and address of the new Loan Servicer, the address to which payments should be made and
any ether information RESPA requires in connection with a notice of transfer of servicing. If the Note

; is sold ard thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Nole, the

morlgage 1oan servicing obligations o Borrower will remain with the Loan Servicer or be transferred
{0 & successor Toan Servicer and are not assumed by the Note purchaser unless otherwise pravided by
the Note purciiacy ;

{ Neither Borrower hos Lender may cominence, join, or be joined to any judicial action (as either an

\ individual litigant or'the Inember of a classy that arises from the other parly's actions pursuant te this

} Security Instrument or thatalleges thal the ather party has breached any provision of, or any duty

.

owed by reason of, this Secusity Instrument, until snch Borrower or Lender has notified the other |
party {with such notice given p compliance with the requirements of Section 15) of such alieged !
breach and afforded the other party hielzto a reasanable period after the giving of such notice to take
corrective action, If Applicable Law-provides a tie period which must elapse before certain action
can be taken, that time perjod will be deeriied to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to curs given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrowey pursuant to Section 18 shall be deemed to satisTy the nofice and
opportunity 1o take corrective action provisiops of this Section 20

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances' are those
substances defined as toxic or hazardous substances, polintants, or wastes Dy Environmental

Iaw and the following substances: vasoline, kerosene, othur izmmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, meterials containing asbestos or
formaldehyde, and radioactive materials; () Winyvironmental Law’ muans federal Jaws and laws of
the jurisdiction where the Property is located that relate to health, safers or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial attion, of remaval action, as
defined in Eavironmental Law; and (d) an wEpvironmental Condition” méars a condition that can!
cause, contribute to, or otherwise trigger an Environmental Cleanup. ‘

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of dny Hazardous
Substances, or threaten Lo release any Hazardous Substances, on o in the Property. Botraswver shall
not do, nor allow anyone else to do, anything affecting the Property () that is in violation ef any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to {n¢ presence,
use, or release of a Hazardons Substance, creates a condition that adversely affects the value pidhe
Property. The preceding two sentences shall not apply 1o the presence, use, or storage ou the Property
of smail quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal

: KRXKa2422
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residential uses and to maintenanee of the Praperty (including, but net fimited to, hazardous substances
in consymer products).

Borrower shall promptly give Lender writien notice of (&) any investigation, claim, demand; lawsuit

or other action by any governmenial or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardeus Substance, and {c) aiy condition caused by the presence, Use o1
release of a Hazardaus Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any govermmental or regulatory authority, or any private party, that any removal or
ather reseciation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessury remedial actions in accordance with Enviremmental Law. Nothing herein
shall create £nv/ohligation on Lender for an Tnvironmental Cleanup. i

Non-Uniform Cevenants. Borrower and Lender further covenant and agree as follows: |

22. Acceleration; Reinedies. Lender shall give notice to Borrower prior fo acecleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration nnder >ection 18 unless Applicable Law provides otherwisc). The notice
shall specily: (a) the default; (%) the action required (o cure the default; (¢) a daie, not less than
30 days from the daie the notice 's given to Borrower, by which the default must be cured; and
(@) that failure to cure the defaultsr-vr before the date specificd in the notice may result in
acceleration of the sums secured by iz Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The nofice shali farther inform Borrower of the right fo reinstate alter
acceleration and the right to assert in the forecissure proceeding the non-existence of 3 default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender aCits option may require immediate payment in
full of )] sums secured by this Security Instrumentwithout further demand and may fereclose
this Scenrity Instrument by judicial proceeding. Lender sball be entitled to collect all expenses
incurred in pursuing the remedies provided in this Secticn 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Lpon payment of all sums secured by this Scourity tasiument, Lender shal) release this
Security Instrument, Borrower shall pay any recordation costs. Lender niey charge Borrower a [ee for
releasing this Security Instrument, but only il the fee is paid to a third paily for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower herebyseleases and
walves alf rights under and by virtue of the Nlinots homestead exemption laws, ‘

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwith
evidence of the insurance coverage required by Borrower’s agresment with Lender, Lendarmay
purchase insurance at Borrower's expense to profect Lender's interests in Borrower's collaterar 1 his
insurance may, but need not, protect Barrower’s Inferests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
.he collateral: Borrower may laier cancel any insurance purchased by Lender, but only after providing

: KARK320432
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's

Lender
e cosls

agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsibie for ]
of that insurance, including interest and any other charges Lendar may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's (otal outstanding belance or obligation. The
costs of the nsurence may be more than the cost of insurance Borrower may be able to obtain on its

OWI. \
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed hy Borrower and recorded with it. ‘

( _ |
i
Borrower ;

Y | ‘ : |
|

|
DA pllpar

Davi:d Wilson : Seal

7%//’%/%/?[/){ 7 5 y_q,m«/

Ma'r'gm;gf A Wilson Seal

Ackmiwledgment

Stafe of Illinais

Coumif of Cook. IR
D318 by David

This instrument was acknowledged before me 60,20
Wilson, married to Margarel A Wilson.

A Ve

Notdry Pablic 3

}//gﬁf.\,#ﬂf /L”Vﬂéﬂ
{Print Nome) )
- N0y,

My COIMITISSION EXPITes] _n

CFFICIAL SEAL
HEATHER MAU
NCTRY PUBLIC - STATE OF ILLINOIS

MY COMAISZION EXPIRES:03/07/21

AXNKI2G422
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Ackn n;wiedgment
Stae of Tllinois
County of Cook

This instrument was acknowledyed before me on _
A Wilson, married to David Wilson,

7/)%/&_“
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