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DEFINITIONS

Words usal mmultiple seetions of this dosurnent are defined belowana niker words are defined in Sections 3, 11, 13, 18,
20und 21, Certam rules regarding the usage of words used in this docinient are also provided in Section 16,

(A) "Securify Instrument” means this dosumert, which is dzted Mareh |23, /2018, together with all Riders to this
gogument.

{B) "Borrewcr” is MICHAEL W Ward and Erlca R Wolfort, Bopoweris (pd mongagor under this Security
[nstrument.

{C) "MERS" is Mortpage Hlectronic Registratior Systems, Inc, MERS is a separate corporotion that is aciing sclelv as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under tis Securily Instrument.
MERS is organized and existing under the laws of Dielaware, and has an addiess and tclephone numdoe”of P.O. Box 2026,
Flint, MI 48501-2026, tel. (§88) 679-MERS.

(IN) "Lender" is BANK CF AMERICA, K.A.. lcaderisaNational Association orpanizedaid cxisiing inder
the laws of THE UNITED STATES. Lender's addrsss is 101 South Tryon Street, Charloite, NC
28255,

(I) "Note" mems the promissory note signed by Borrower and dated Mazrch 23, 2018, The Note states *hat
Borrower ewes Lender Seven Hundred Thousand And 00/100 Dollars (.S, $700,000. 00) plus intersst.
Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not Jater than Apzil 1,
2048

(IF) "Praperty' means the property that 1s described below under the heading "Iransfer of Rights i the Property.”

() "Loan" means the debt evidenced by the Note, plus interest, eny prapayment charges and late chazges duc uader the
Note, and all sims dus under this Security Tnstroment, plus interest,
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(H) "Riders* means all Riders to this Security Instrument thet are excented by Borower. The following Riders are to he
executed by Borrower [check box as applicabiel:

X Adjustable Rate Rider 3 Condominium Rider [1Second Home Rider
[[1Balloen Rider (1 Planned Uinit Development Rider U Biweekly Payment Rider
[} 1-4 Family Rider L1Oshes{s) [specify]

(I) "Applicable Law™ mezang ail controlling appiicable federal, state and local statutes, regulations, ordinances and
administrative mles and orders (that hiave the effect of law) as well as all applicable ,lllﬂ], non-appealable judicial
epinions,

(1) "Commuriy Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Bamsower o the Pmpu 1y by & condaminiun associaticn, homeowners association or similar organization.
(K) "Electronic T'oids Transfer” means any transfer of funds, ether than a transaction originated by check, draft, or
similar paper instruniers, which 1s inltated through an electrenic terminal, telephonic instrument, computer, or magnetic
tape $0 &s to order, nstrtic?, oxanihorize 2 financial institution to debit or credit an account. Such term mecludes, but is not
limied to, pomi cf-sale tracsfore, automated teller maching transactions, tansters initiated by telephone, wire transfers,
and automaied clearinghouse ransfars,

(L) "Escrow Items" meuns those #eris that are deseribed in Section 3,

(M) "Miscellaneous Proceeds" means any CCIl‘ﬂp ensetior, seltlement, award of damages, or proceeds paid by any third
party (other than insurance proceads paidunaer the covéragss described In Section 5) for: (1) damage to, or dCSHLLLU()L ot
the Property, (ii) condemnation or ather fakisg sfail or any pars of the Property; (i} conveyance in lisw of condemnation;
or (Tv) misrepresentations of, or amissions a3 t0;4g< value and/or condition of the Property.

(N) "Mortgage Invarance' meens msurance proteeting Trender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment” means the regularly scheduled ammunt due for (i) principal and interest under the Note, plus (if)
any amounts under Section 3 of this Security Instrament,

(P) "RESPA" means the Real Estate Settiement Provedusds et (12 U.S.C. §2601 et seq.) and i1 implementing
regulation, Regulation X (12 CER, Part 1024), as they migh#re amended from time to time, or any additional or
successor legislation or regwlaiion thal governs the same subject meeter. As used in this Security Instrument, "RESPA"
refers to all requirements und testiictions that are impesed in regard tos "federally related mortgage Joan” even if the
Loan does not qualify as a "federally reiated mortgage loan" ander RESP A,

(€Q) "Suceessor in Interest of Borrower" means any party thet has taken titls (0.#he Property, whether or not that party
has assomed Borrower's obligetions undar the Note and/or thig Secority Instrument,

TRANSFER OF RIGITS IN THE PROPERTY

B

This Securtty Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, ext<noZons and maodifications
of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Securiy-Tostrument and the
Note, For h;s purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomires for Lender and
Lender's successors and assipns) and 1o the suceessors and assians of MERS the following desceribed jwopesty located in
the COUNTY of Cook:

LOT 27 IN BLOCK 2 IN C.E, WOOLEY'S SUBDRIVISION OF THUHE 7-1/2 ACRES EAST CF AND
ADJOINING THE WES T 17-1/2 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40
NCRTH, RANGE 13 EAST GF THE THIRD PRINCIPAL MERILDIAW, ALSQ; LOTS 19, 20 AND 21 OF
BLOCK 4 IN CE. WOCLEY'S5 SUBDIVISION OF THE 7-1/2 ACRES EAST OF AND ADJOINING THE
WEST 10 ACRES QOF TEE KORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NCRTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUKEE AVENUE (PLANK
ROAD) ACCORDING TO THE PLAT THERECF RECORDED MAY 23, 1881 AS DOCUMENT 328315, IN
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BOOK 160F PLATS, PAGE 5, IN COCK COUNTY, ILLINQIS.
which currently has the address o 2625 W Medill Ave, Chicago, IL 50647-3018 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cagsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall ulso he covered
by this Security Instrument. All of the foregoing is referred to in this Seevrity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrunent,
but, if necessary to comply with Jaw or cusiom, MERS (as nominee for Lender and Lender's successors und assigns) has
the right: to exercise any or all of those interests, including, bul not limited 1o, the right to foreciose and sell the Property;
and to talce any action required of Lender inciuding, but zot limited to, releasing and canceling this Security Insirumend.

BORROWER COVENANTS that Borrewer is lowtilly seised of the estate herehy comveyed and has the right to
mortgage, graut zud convey the Property and that the Property ig unencumbered, except for encumbrances of record,
Berrower warranis 2o will defend generaily the title to the Preperty against all claims and demands, subjeci to any
encumbrances of técord:

THIS SECURITYUNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jutisdictien te congtitute a uniform securily instrment covering real property,

UNIFORM COVENANTS. Boreewer and Lender covenant and agree as follows;

1. Payment of Principal, Inteiest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interes( or, the debt evidenced by the Note and aay prepayment charges aad late
charges due under the Note, Borrower shall alse payfunds for Escrow Ifems pursuant to Section 3, Payments due under
the Note and this Security Insirument shall be made 1 U.S, currency, However, if any check or ather instrument received
by Lender as payment under the Note or this Security 'nstinment is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and his-Security Instrument be made i1 one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (2} rertified check, bank check, treasurar's check or cashier's
check, provided any such check is drawn uypon an institelici-whose deposits are insured by a fedoral agency,
ingtrumentality, or entity; or {d) Flectronic Funds Transfer,

Payments are deemed received by Lender when received atfa¢ Tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice ppivisions in Section 15, Lender may refurn any
payment or partial payment if the payment or partial payments are insufleignt to bring the Loan current. Lender may
accepl any payment or partial payiment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payinents in the future, but Lénder is not obligaied to appiy such
payments af the time such payments are aceepted. 17 cach Petiodic Payment is applicd asof its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied fundeantil Bomrower makes payment
to bring the Loan current. I Borrower does not do so within a reasenable period of time, Léndes shail either apply such
funds or return them to Bortower, Hnot applied earlicr, such finds will be applied to the ontstesding principal balance
under the Note immediately prior @ foreelosure. No offset or elaim whish Borrower might have zow or ig the future
ageinst Leader shall relieve Borrower from making paviments due under the Noto and this Secunt-Iastrument or
performing the covenants and agreements sceured by this Security Instroment,

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all payments
accepted and applisd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Ay remaining amounts shall be applied first Lo Tate charges, second to any other
amounts due onder this Security Instrumert, and then to reduce the principal balance of the Note.

If Lender receives a pavinent from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charpe due, the payment may be applied to the delinguent payment and the Jate charge. I more

TLLINOLS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 34 1201
ILLINCIS MORTGAGE (SIMTG, IL )
32335(07/18) Page 3 of 13 BANEK OF AMERICA, N.A,

AT

6768

i

16404000*




1809208150 Page: 5 of 18

UNOFFICIAL COPY

Doe 1D # xxuaxrxrxx825

than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that any excess exists afler
the payment is applied to the full payment of one or mere Perodic Payments, such excess may be applied to any Jate
charges due, Voluniary prepayments shall be applied first to any prepayinent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the due date, or chenge the amount, of the Perfodic Payiments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti] the Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounis due for: (4) tuxes and assessments
and other items which can attain pricrity over this Security Instrument s a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums Tor any and all insyrance required by Lender
under Sectian/S; and (d) Mortgage Insurance premivins, if any, or any sums payable by Borrower to Lender i liey of the
payment oi Maorfgage Insurance premivms in accerdance with the provisions of Sectien 10. These items are called
"Escrow [tems.” &t origination or at any time during the term of the Loan, Lender may require that Community
Asgsociation Dues;Teds, and Assessuents, if any, be eserowed by Borrower, and such dues, fees and esseszments shall be
an Iserow ltem. Borrewenshall promnptly fumish 1o Lerder all notices of amounts fo be paid under this Section. Borrower
shall pay [ender the Fuzdastor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may wave Borrower's obligation to pay to Lender Funds for any or all scrow ltems at any time,
Any such warver may only-Ye 11 writing. In the even: of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any(Egcrow Items for which psyment of Funds hus been waived by Lender and, i Lender
requires, shall furnish to Lender receipteevidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paynents and to provide receipts shall for all purposes be deemed 1o be & covenant
and agreement contained in this Security fistumenlt, as the phrase "covenant and agreemen(” {s used in Seetion 9. I
Borrower is obligated to puy Escrow Items direCily, parsuant to a walver, and Borrower fails to pay the umount due for an
Escrow Item, Lender may exercise 16 rights undes Section 9 and pay such amount and Borrower shall then be oblipated
uneler Section 9 (o repay to Lender any such amount, Linder may revoke the waiver as to anv or all Escrow Items at any
tme by 4 notice given in aceerdance with Seetion 135 2id, upon such revocation, Borrower shall pay to Tender all Punds,
and in such amounts, that are then required under this Sectian/d

Lender may, at any time, cellect and hold Fuads in asdrmaunt {a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to excesd the mayanum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currert<ata and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be Leld in an institution whose deposits are inswrerd by & faderal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insiwredb.or in any Federal Home Loan Bank.
Lender shall apply the Funds (o pay the Hserow Ttems no lafer than the time spéeified nnder RESPA. Lendur shall not
charge Borrower for holding and appiying the Funds, annually analyzing the escrolw ageount, or verifying the Fscrow
ltems, wnless Lender pays Borrower interest on Lhe Ionds and Applicable Law permie Lendar to make sueh a charge.
Unless an agreement is made in wiiting or Applivable Law requires mterest to be paid on the Fuds, Lender shai not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agrée v saiiing, however, tha
interest shall be paid en the Funds. Lender shali give to Borrower, without charge, an annual acedwiting of the Funds as
required by RESPA.

I there is a surpluy of Funds held i eserow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortape in accordance with RESPA, but in no more than 12 monthly payvments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Teader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in fuil of 2il sums secured by this Security Instrument, Lender shall proniptly refund o Borrower
any Funds held by Lender.
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4. Charges; Liens. Borrower shell pay all laxes, assessients, charges, [ines, and impositions atiributable to the
Property which can attain priority over this Scemity Instrament, Jeasehold payments or ground rents on the Property, if
any, and Communify Association Dues, Fees, and Assessments, if any. To the extent that these {tems arz Hscrow [ters,
Rorrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharpe any Len which has priority over this Security Instrument uniess Borrower: ()
agrees In writing to the payment of the obligation secured by the licn in a manner aceeptable to Lender, but only so lng
as Bortower s performing such agreement; (b) contests the lien in good failh by, or defends against enforcemert of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Tien while those
proceedings are pendirg, bus only until such preceedings are concluded; or {c) secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the len to this Security Instroment, If Lender determines thet any part of
the Property issubject to a lien whish can attam priovity over this Security Instroment, Lender may give Borrower a
notice 1dentifvizg the Hen. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take
one or more ofZne sctions set forth above in this Section 4.

Lender 1azy sequire Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in coaseriion with this Loan.,

5. Property Insuraivea, Borrower shall Jeeep the improvements now existing or hereafter erected on the Property
ingurad ageinst logs by Tire, Gazards included within the term "extended coverage,” and any other hazards inciuding, but
not limited ta, carthgquakes sud floods, for which Lender requires insurance, This insurance shail be maintained in the
amounls {ineluding deduciible level)and for the parieds that Lender requires. What Lender reguires pursuant to the
preceding sentences can charge during the term of the Loar. The insurance carrier providing the insurance ghall be
chosen by Borrower subjeet to Lender(s right to disapprove Borrower's choice, which right shall not be exearcised
unreasonably. Lender may require Borrower/to bay, in connection weth this Loan, either: (a) 2 one-time charge for flood
zone determination, certification and trackiing services: or (b) a one-time charge for flood zone determiration and
cartification services and subsequent charges cack me emappings or similar changes occur which rensonabiy might
affect such determination or certification, Borrower shaltatio be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resuliing from an
objection by Borrower.

If Borrower Teils (o maintain any of the coverapes digeiibed above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender iz under no oblizalion to purchase any particular type or amount of
coverage. Therefore, such eoverage shall cover Tender, but might or mightnet protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or habilityard might provide greater or lesser coverage
than was previously in effect, Borrower acknowladges that the cost olthe Misurance coverage so obiained might
significantly exceed the cost of msurance that Borrower could have obtained! Aoy amounts disbursed by Lender under
this Secticn 3 shall become additional debt of Borrower secured by this Sceurity Jgtrament, These mnounts shall bear
interest at the Note rale from the date of disbursement and shall be payeble, with such intérest, upon notice from Lender
to Borowaer requesting payment.

All insurance policies reguired by Lender and reiewals of such policies shall be sabjost to Lender's right fo
disapprove such policies, shull include a standard mortgage clause, and shail name Lender sesfiofipagee andfor as an
additional loss payee. Lender shall have the right to held the policies and renewal certificategd I¥ Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1f Borrowel odtaing any form
of insurance coverage, Dot otherwise reouired by Lender, for damage to, or destruction of, the Property, suck policy shall
include a standard mortgage elause and shall name Lender as mortgages and/cr as an addifionai loss payee,

[n the event of loss, Borrower shall give prompl notice to the insurance carier and Lender. Lender may make
proof of less if' not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procecds, whether or not the undetlying insurancs was required by Lender, shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender's security s not lessenad. During such repair and
restoration period, Lender shall have the right 1o hald sueh insuwrance proceeds until Lender has had an oppertunity to
inspect such Preperty to ansure the work has been complered to Lender's satisfaction, provided thet stich ingpectica shall
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progress payments as the wotk 1s completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
proceeds. Fees Tor public adjusters, or other third parties, retained by Horrower shall not be paid out of the insurance
procezds and shall he the sole obligation of Borrower. 11 the restoration or repair i not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Secunity Instrument,
whether ornot then due, with the excess, Ifany, paid o Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abendons the Property, Lender may 1lle, negotiate and setile any avatlable insurance claim and
related matters, W Borrower does not respond within 30 days to & notice from Lender that the insnrance carrier has offered
Lo seltle & claim, then Lender may negotiate and settle the claim. The 30-day perlod wiil begin when the notics is given. In
gither eventy or f Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns tw Lender (a)
Borrower's righis'to any insurance proceeds in an amcunt not to exceed the amounis unpaid under the Note or this
Security Instrumknt and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Berrower) underall insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender wiavwuse the nsurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Seeurity Instrument, whether or not then due.

6. Oceupancy. Borrewar shall occupy, establish, and vse the Property as Borrower's principal residence within
60 days afier the execution of thisbegurity Instrument and shali continue 1o occupy the Property as Borrower's principal
residence for at least one vear after the'date of occupancy, uniess Lender otherwise agrees i writing, which consent shall
not be unreasonably withheld, or unless giteniating circumstances exist which are heyond Borrower's contrel,

7. Preservation, Maintenance wna Protection of the Property; Inspections. Borrower skall not destrov,
damage or impair the Property, allow the Frogeity fo deleriorate or commit waste on the Property. Whether or not
Borrower 5 residing in the Property, Borrowel 2nall maintain the Property in order to prevent the Propeity from
deteriorating or decreasing in value due o its conditiorn=Unless it is determined pursuant to Section 5 that repair or
resteration is not economically feasibie, Borrower saall promptly repair the Property if damaged 1o aveid Durther
deterioration or damage. [T insurance or condemnation protecls are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsibic for repairing or réstecing the Property only if Lender has released proceeds
for such purposes, Lender may dishurse proceeds for the repans aidyestoration in a single payment or ir a series of
progress payments #s the work is completed. [fthe insurance or cvndamnation proceeds are not sufficient to repair ot
restore the Property, Borrower i nol relieved of Borrower's obligaticirior thecompletion of such repair or restoration.

Lender or its agent may make reagsonabie entries upen and inspections ofthe Property. 1Tt has reasonable cause,
Lender may inspect the interier of the unprovements on the Property, Lender shiilzive Bomower aclice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in delaultaf], during the Loan application process, Borrower
or any persons or entities aciing et the direction of Borrower or with Borrower's knewledpe or consent pave materially
falge, misleading, or inaccurate infurmation or statements to Lender (or failed to providge Lender with material
information) in conneclion with the Loan. Material representations include, bul are not Wimiigsto, represenlalions
coneerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection ol Lender's Intevest in the Property and Rights Under this Security ‘nsirument. 10 (2)
Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a opgal
proceeding that might significantly affect Lender's interest m the Property and/or rights under this Security Instrument
{such as a proceeding in hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
pricrity over this Security Instrament or to enforee laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to proteet Lendar's ‘nferest in Lhe Property and rights
under this Security Instroment, including proteeting and/or agsessing the value of the Property, and securing and/or
repaiving the Property. Lender's actions cen include, but are not limited o: (o) paying any swus secured by a lien which
has priority over this Secwrity Instrument; {5) appearing in court; and (¢) paying reasonable altorneys' feey to protect its

be undertaken prompily. Lender may dishurse proceeds for the repans and restoration in a single payment or in a series of
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intgrest in the Property and/or rights under this Security Inslroment, including its secured position in & bankruptey
preceeding, Sceuring the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, clininate building or other code violations or dangerous
conditions, and have utilities wrned on ar off. Although Lender may take action under this Section 2, Lender does not
have to do o and is not under anv duty or ebligation to do so. It is agreed that Lender incars no lability for not taking any
or all actions anthorized under this Seetion 9.

Any amounts dishursed by Lender under this Sectics 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice Irom Lender to Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Lf
Borrower coodives {ze title to the Property, the Jeasehold aad the fze title shall not merge unless Lender agrees to the
Imerger 1 writhiy

10, Morsgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Ioan, Borower
shail pay the prennins ‘“qun :d to maintain the Mostgage Insurance in ¢ffect. If, for any reason, the Mortgage Insurance
coverage required by-Londer ceases 1o be available from the mortgage insurer that praviously provided such insurance
and Borrower was reguired te make separately designuted payments toward the premiwns for Mortgage Insurance,
Borrower shall pay the pramiums required 1o obiain coverage substantially equivalent to the Morigage Insurance
previously i effect, at a cosi substzntially equivalent to the cost to Berrower of the Mortgage Insurance previously in
effect, from an alternate mongage ivsusr selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to mey to Lender the amownt of the separately designated payments that were due
when the insurance coverage ceased (o b in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lien of Morigage Insurance. (such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender sheil retbe required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve’paymnents if Mor{gage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selscied by Lender again becomes available, is obtaiaed, and Lender
requires separately designated payments toward the premivms for Mortgape Insurance. IT Lender reguircd Martgage
Insuranee as a condition of meking the Loan and Borrower sis Lequned to make separately designated payments 1oward
the premiwms for Mortgage Insuraace, Borrower shell pay laepramivms required to maintain Mortgage Insurance in
elfect, or to provide a non-refundable Joss reserve, until Lender's requitement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing fassuch termination or unti! termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligationito pay interest at the rate provided in the
Nute,

Mertgage Inguranes reimburses Lender (or any entity that purchases fue Aote) for cerlain logses it may incur if
Borrower does notrepay the Loan as agreed. Borrower 1s hot a party to the Mortgage Nisurance.

Mortgage insurers evaluate their total visk on all such nsurance m foree from tme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes agraements are on terms and
conditiens that are satisfactory to the mortgage insurer and (he other party {or parties) (o thzse ngresments, These
agreements may 1'equi1'<: the morteages insurer (o make pavments using any sourcs of funds that the yorlgage isurer may
have avatlable (which may include funds obtained from Morigage Tnsurance praniums).

As d result of these agreemnents, Lender, any purchaser of the Nete, anather insurer, any reipsurer, any other
enfity, or any affiliate of any of the foregoing, may reeeive {directly or ind 1'1wlly) amounts thal derive fioim (er might be
characterized as) & portion of Borrower's peyments for Mortgage [nsurance, in exchange for sharing or modifying the
mortgage insurer's 1isk, or reducing losses. [T such agreement provides that an affiliate of Lender takes a share of the
imsurer's risk in exchange for a share of the premiuvms paid to the insurer, the arrangement 1s often termed "captive
reinsurance." Further:

(1) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or ary other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morcpage
Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certuin disclosures, (o request and obtain cancellation of the Mor(gage Insurance, to have the Mortgape
Insurance ferminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or lermination,

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigred to
and shall be paid to Lender,

i the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair 18 econonucally feasible and Lender's securily is notl lessened, During such repair and
restaration period, Lender shall have the right to hold such Miscellanecus Proceeds unti] Lender has had an opportunity to
inspect such Trumerty to ensure the work has besn completed to Lender's satisfaction, provided that sueh inspection shall
be undertaken promptly, Lender may pay for the repairs end restoration in a single disbursement or in a series of progress
paynients as the v01% is comyrleted. Unles an agreement is made in wiiting or Applivable Law requires interest to be paid
on such Miscellaneous Proceeds, Leader shall not be requived to pay Borrower any interest or earnings on such
Miscellancous Procesds: [F the restoration or repair is nol economicelly feasible or Tender's security wonld be lessened,
the Miscellancous Proceeds shall be spplied 1o the sums secured by this Security Ingtrinnent, whether or not then due,
with the excess, it any, pai@ to Borrower. Such Miscellaneous Proceeds shall he applied in the order provided for in
Section 2.

In the ovent of a total taking, Jestruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by tlis Separify Instinment, whether or not then due, with the excess, if ary, paid w
Borrower.

Inthe event of a partial taking, destardan, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desirietion, or loss in value is equal (o or greater than the amount of the
sums secured by this Sceurity Instrument immediiiely before the partial king, destruction, or loss in value, anless
Borrower and Lender otherwise agree in writing, ihe stms seeured by this Seeurity Instrament shall be reduced by the
amount of the Miscellaneous Procoeds multiplied by tie foilowing feaction: (a) the total amount of the sums securesd
immediately before the partial taking, desiruction, or loss i vilue divided by (b) the fair market value of the Property
immediately before the partial taking, destruetion, or loss in valus, 4ny balance shall be paid to Borrower.

In the event of a partial teking, destroction, or loss in value 41 Zhe Property in which the Tair markel value of the
Property mmumediately zefore the partial taling, destiuction, or loss infvalue ig less than the amount of the sums secured
immediately before the partial taking, dsstruction, or loss in value, unléss Eorrower and lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applicd to the sums secured byhis Security Instrwmnent whether or not the
sums age then due.

[ the Propertly is abardoned by Borrower, or if, after notice by Lender to 2vrower that the Opposing Party (ax
defined in the next sentence) offers to make an award to settle & claim for damages, Borrawer fails to respond to Lender
within 30 days aller the date the notice is given, Lender is authorized to collect and apply theMiscellaneous Proceeds
either to restoration ar repair of the Property or to the sums secured by this Seeurity Instrament, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party 2gaiizt whom Borrower
Lias a right of action In regard to Miscellaneous Proceeds.

Borrower shall e in default if any getion or proceeding, whether eivil or coiminal, is begus thag, i Lender's
judgment, could result iz forfeitwe of the Preperty or other matarial impaitment of Lender's interest inthe Property or
riglits under this Security Instrument. Borrower can cure such & default and, if aceeleration has aceurred, reinsiale as
provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgmen,
precludes Torfetture of the Property or other material impatrment of Lender's interest in the Preperty or rights under this
Sceurity Instrument. The proceeds ol any axward or claim Tor damages that are attributable to the impairment of Lender's
interest in the Property are hereby assipned and shall be patd o Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Seetion 2,

TILLINC1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
ILLINOIS MORTGAGE (SIMIG,IL )
323.35(07/18) Iage & of 13 BANK OF AMERICA, N.A.

|

ﬂ?

H

i

|

*ATO8TI8253616404000"

IR

|




1809508150 Page: 10 of 18

UNOFFICIAL COPY

Doc D # xxxxxxaxxB2h

12, Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successers in Interest of
Borrower. Lender shall not be required fo commenee proceedings against apy Successor in Inferest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Botrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy ireluding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors n Inferest of Borrewer or in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-¢igners; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borroyser's obligations and Hability shall be joint and several. However, any Berrower who co-signg this Security
Instrument but/does nof execute the Note (a "co-signer"}: (a} 1s co-signing this Security Instrument only to mortgage,
prant and convels the.ce-signer's inferest 1n the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the gums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify Meshear or make any accommodations with regard to the ferms of this Security Instrument or the
Note without the co-signer'scensent.

Subject to the pradisions of Section 18, any Snccessor in Interest of Borrower who assumess Borrower's
obligations under this Security Ifstpurvent in writing, and is aparoved by Lender, shall obtain all of Borrower's rights and
benefits under this Sceurity Instrwsiens. Rorrower shall noc be released from Borrower's obhigations and Lability wnder
this Security Instrument unless Lendoragrees to such release in writing, The covenants and agreements of this Seeurity
Instrument shall bind {except a8 provided i Soction 207 aod benelid the suceessors and assigns of Lender.

14. Loan Charges, Lender may chirgr Porrower fees for services perfonmed in connection with Borrower's
defanlt, for the purpose of protectiag Lender's infergst in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspectisn and valuation fees. In regard to any other fees, the absence of
eapress authority in this Seeurity Instrument to chargen spzeific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may ot charpe fees o are expressly prohibited by this Sccurity Instrament or by
Applicable Law,

If the Toan is subject to a law which sets maximum lodpclarges, and that Taw 15 {nally mterpreted so that the
interest or other loan charges collected or to be collectsd in connecdon with the Loan exceed the permitted hmits, then:
(1) any such logn charge shall be reduced by the amonal necessary o reduce the charge to the permitied [mit; end (b) any
sums already collected from Borrower which exceeded permitted limits wiil berefinded to Borrower. Lender may choose
to meke this refund by reducing the prineipal owed under the Note or by makingadirect payment to Borrower. [T a refund
reduces principal, the reduction will be treated as a partial prepayment without ang prepayment charge (whether or not a
prepayment charge s provided for under the Note). Berrower's aceeptance of any sachgefund made by direct paymant to
Borrower will constituts & walver of any right of action Borrower might have arising ot of gash overcharge,

15. Notices, All notices given by Borrower or Lender in eomnection with this Sscwity Instrwnient must be in
writing, Any notice to Borrower in conuection with this Sceurity Instrument shall be deeries to have been given to
Borrower when mailed by first elass mail or when actuzlly delivered te Borrower's notice address 77 sent by other means.
Netice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiv tgquires otherwise.
The notice address shall be the Property Address unless Borrower has designated o substitute notice address by notice to
Lender. Borrower shall promptly notily Lender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address uader this Security Inatroment at sny one time. Any notice to
TLender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice 1o Borrower, Any notice in conmection with this Security Instraument shall not be
deemed o have been given to Lender until actuaily received by Lender. I any notice required by this Security Tnstrument
is also required under Applicable Law, the Applicable Law requirement will satisty the commesponding requirement under
this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subjest to any requirements and Lmitalions of Applicable Law. Applicable Law might explicitly
or implieitly allow the parlies fo agree by coniract o it might be silent, but such silence shali not be consirued as 2
prohibitior: against agreament by contract. Ia the event that any provision or clanse of this Secwrity Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effee: witheu! the conflicting provision.

As vsed in this Security Instrument: (a) words of the maseuline gender shall mean and include correspondiag
newter words or words of the feminine gender; (b} words inthe singular shatl mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Fovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trarefer of the Properiy or a Beneficial Interest in Borrower. As used in this Scotion 18, "Interest in the
Property” means anv legal or bencficial inferest in the Proparty, ineluding, but not lmited to, those In,.mhu.i] interests
transferred in a bondcon deed, contract for deed., installment sales contract or escrow agreement, the intent of which iz the
transfer of title by Borrewe: at 2 fiture date to a purchaser.

If all or any part«&f fie Property of any Interest in the Property 15 sold or transferred (or 16 Borrower s not a
natural person and a bepefic.alinter sl in Borrower s seld or ransferred) withou! Lender's prior written consent, Iender
may requirz immediate paymert indall of' all sums secured by this Secority Instrament. Howewver, this option sha]l not be
exercised by Lender if such exarcisass piohibited by Applicable Law.

I Lender exercises this option,d.ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datethe notice is given in aceordance with Section 15 within which Borrower
must pay ail swns secured by this Security Instimment, If Berrower fails to pay these sums prior to the expiration: of this
period, Lender may invoke any remedies permiitied by this Security Instrument without further notice er demand on
Borrower.

19. Borrower's Right to Reinstate After Acteleration. If Borrower meets cerlain conditions, Borrower ghall
have the right to have enforcement of this Securily Instruvien: discontinued at any time prior to the earliest of! (a) five
days before sale of the Property pursuant to Section 22 of thin Security Instrument; () such other period as Applicable
Law might specify for the termination of Borrower's right to reinstafz:_or (c) entry of & judgment enforcing this Secuzity
Instrament. These conditions are that Borrower: {#) pays Lender al'svims which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; {b) cures/any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Seeurity Instrument, inclading, bul not limited to, reasonable attornays'
fees, property inspection and valuation fees, and other fees inenrred for the puspese of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Tender may reasonshly 1eguire o assure
ihat Lender's interest in the Propesty and rights under this Security Instrument, and Borrswer's obligation to pay the sums
secured by this Security Instroment, shall coniinne wnchanged unless as otherwise provided under Applicable Law.
Lender may reguire that Borrower pay such reinstatement sums and expenses in one or wore of the tollou ing forms, as
selected by Lender: (a) cash; (b) money order; {¢) sertified check, bank check, treasurer's chock or cashier's sheck,
provided any such check is drawn upon an istitution whose deposits are insured by a federal ageucy] instrumentality or
entity; or (d) Blectronic Fuads Transter. Upon reinstatement by Berrower, this Security Instrimentand obllgelums
seeured hereby shall ranain fully effective as if no acceleration had owuued However, this right te-refastaie shall not
apply in the case of acceleration under Sectien |8,

2. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or « partial interest in the Note
(together with this Security Instrument) can be seld one or more times without pricr notice to Borrower. A sale might
resuit in o change in the antity (known as the "Loar Servicer™) that collects Periadic Payments due under the Note and this
Security Instrument and perlorms othor mortgage loan servicing obligations under the Note, this Security Tnstrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. 1f there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the neme and address
of the new Loan Servicer, the address to which payments should be made and any oiher information RESPA reguires in
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connection with a notice of trangfer of servicing. If the Note ¢ sold and thereafter the Loan is serviced by a Loan Servicer
ather than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be trangferred o a successor Loan Servicer and are not assunied by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender mey commenes, join, or be joined to any judicial action {es either an individual
litigant or the member of a ¢lass) that ariscs from the other party’s actions pursuant to this Security Instrument or ihat
allepes that the other party has breached any provision of, o1 any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the olher parly {with such notice given in compliance with the reouirements of
Section 15) of such alleged breach and afforded the eiher parly herelo a reasonable perfod after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certam action can be taken,
that time periad will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportinity Wwadre piven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Sectinn 18 shall he-deemed 1o satisly the notice and epportunity to take corrective action provisions of this Section 20,

21, Hazurius Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardousaxbstances, pollutanis, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammebis or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materialg
contaiming esbestos or formaid hvde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Praperty s located that relate to health, safety or environmental pretection; {c) "Environmental
Clearup” includes any response aztien vemedial action, or removal action, as defined in Environmental Law; and (d) an
"Ervironmental Condition" meansa condifien thal can cause, contribule to, or otherwise trigger an Bnvironmental
Cleanup.

Borrower shall not cause or permit(the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancis, bivor in the Property. Borrower shall not do, nor allow anyone cise to
do, anything affecting the Property (a) that is in vidTation of any Kuvironmental Law, () which creates an Environmental
Condition, or {¢) which, due to the presence, nse, or relcase of a Hazardous Substance, ereates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property ol smat] quantities of Hazardous Subgstances that ar'penerally recognized to be appropriate to normal residential
uses and to mainienance of’ (he Property (including, but not linsitédan, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of fa)any Investigation, claim, demand, lawsuit or other
action by any governmentel or regulatory agency or private party inveiving the Property and ary Hazardous Substance or
Fovironmental Law of which Borrower has actual knowladge, (b) any Enviconinental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazaedons Substance, and (¢) any condition caused
by the presence, use or release of o Hazardous Substance which adversely atficis the value of the Property, It Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
reediation of any Hazardous Substance affecting the Property ts necessary, Borrower shall promplly take ail nccessary
remedial actions in aceordance with Envircnmental Law. Nothing herein shall create ey cbligetion on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to accelerstion following
Borrower's breach ol any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applieable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required o cnre the defaolt; () a date, not less than 30 days [rom the date the notice is given te Borrower, by
whicl the default musi be cured; and (i) that failure to eure the default an or before the date specified in the
notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notiee shall further inform Borrower of ¢he right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower (o aceeleration and fereclosure, If the detault is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secwved by {his Security
Insirnment without further demand and may {oreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costy of fille evidence.

23. Release. Upon payment of ell sums secured by this Security Instrument, Lender shall release this Socurity
Instrument. Borrowser shali pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee s permitied under
Applicabie Law.

24. Waiver of Homestead. Tn accordance with [linois law, the IRorrower hereby releases and waives all rights
under and bvviztue of the Tlirols homestead exemption laws,

25. Piazement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverare 1equired by Borrower's agreement with Leader, Lender may purchase nsurance at Borrower's expense
to protect Lender's incresty in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender pizchases may not pay any claim that Borrewer makes or any claim that is made agaiast Borrower
in connection with the collateral, Borrower nay later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Loriower has obtained insurance as required by Borrower's and Lender's agresment. If Lender
purchases msurance for the collatersl, Borrower will be respensible for the costs of that insurance, including interest and
any other charges Lender may ingpes=in connestion with the placement of the insurance, uatil the effective date of the
cancetlation or expiration of the insurance: The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the fnsurance may be more than the cost of insurance Borrower may be able to obtain
on 18 Gwil,

I

rrower sccepts end gprees to the terms and ¢ovenants contained in this Security
ol by Borrower and recardixd with it

BY SIGNING BELOW,

- RORROWER ! MICHAEL WARD

Cuvid A Weltort oy 7o R Oap O ag 290 PUYSUONT o pouosd

- BORROWER - DAVID A WOLFORT, BY Er¥ca R Wolfert  As Lcent Pursuant To Power Of
Attorney Dated 03/22/201B U’% @JZHD\(_NM Cia;kuj\ 2};21/?@\%
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STATE OF /L(// A0/ S

COUNTY OF / §0 k_

Nind) 79 Jolk .,

‘This instry was ackngw dmdhuwrcmc )
W/ S R v i v 27 sy ML |
wmfﬁmi* ao ot

D Mo
Notary Public U
My Commission Expires: / 3 /A X

"OFFICIAL SEAL
i LGARSIDE

Notary Public, Stete of linois
% My Commission FApI o5 33172016
T R Y AL

Mortgage Loan Originator Brian Lew. s

Nalionwide Martgage Licensing System and Registry identitication Nomber 32777
Mortgage Loan Origination Cempany BANK 0¥ 1L.MEZRICA, N.A.

Nationwide Mortgage Licensing System and Regisuy identification Number 399802

TLLINOIS-3ingle Femily-Fianie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

ILLINOIS MORTGAGE (SIMTG.IL )
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FIXED/ADJUSTABLE RATE RIDER -
(LIBOR One-Year Index (As Published In Fhe Wall Street Journaly - Rate Caps -
Ten-Year Interest Only Period)
WARD

Doc 1D # xxxxxxxxxB825
liscrow/Closing #: PT18-45169

THIS FIXED/ADIUSTABLE RATE RIDER is made this 23rd day of March, 2018, and is
mcorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Iesirument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (1 [h{, “Nole"j to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering toroperty described in the Security Instrument and located at:

2625 W Medill Ave, Chicago, IL 60647-3018
{Property Address)

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADYUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND (HE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY,

ADDITIONAL COYENANTS. 11 tddition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and apree as follows;

A ADJUSTABLE RATE AND MONTHLY PAYMEMT CHANGES

The Note provides for an initiz] fixed interest rate of 3.500%. The Note also provides [or a change in
the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATF, AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate T will pay will change 1o an adjustable interestiate on the first day of
April, 2025, and the adjustable interest rate | will pay may change on that dpy every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjnstable interest-rafe, and each date
on which my adjustable interest rate could change, 1s called a "Change Date."

(B) The Index
Beginning with the fivst Change Date, my adjustable intercst rate will be based on an Index. The

MULTISTATE FIXED/ADJUSTABLY, RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period -Single Family- Fannie Mae Uniform Insirument

Torm 3153 2/06 {rev. 6/16)
CONVENTIONAL 10 YEAR INTEREST-CHNLY 5-1, 7-1 FIXED PERICD ARM RIDER - 1 YEAR LIBOR

INDEX (10IOARMRDR.US)
9030.19(11/16) Page 1 of BANK OF AMERICA, N.A.
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"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR™), as published in The Wall Street Journal. The most recent Index valtue available as of the
date 45 days before each Change Date is called the "Cwrent Index," provided that if the Current Index 13 less
than zero, then the Current Index will be deemed to be zero Tor purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two
percentage points (2 . 000%) {the "Margin) 1o the Current Index. The Note Holder will then round the result
of this addition Wiz nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(2) below, t'isroanded amount will be my new interest rate unti) the next Change Dale.

The Note Holder will-then determine the amount of my monthiy payment. For payment adjustments
occurring before the First Principel and Interest Payment Due Date, the amount of my menthly payment will
be sufficient to repay all acerued wterest each month on the unpaid principal balance at the new interest rate. If
[ malke a voluntary payment of princijal Lefore the First Principal and Interest Payment Due Dale, my payment
amount for subsequent payments will be reduced to the amount necessary to repay all acerued interest on the
reduced principal balance at the corrent inferestrate. For payment adjustments occurring on or after the First
Principal and Interest Payment Due Date, thie amount of my monthly payment will be sufficient to repav
unpaid principal and interest that I am expected to’owe in full on the Maturity Date at the curren( interest rate
m substantially equal payments.

(I7) Limifs on Inferest Rate Changes

The interest rate 1 am required to pay at the first Change Date-will not be preater than 8. 500% or less
than 2. 000%. Thereafter, my adjustable interest rate will neverhe mereased or decreased on any single
Change Date by more than two percentage points from the raie of infercel L have been paying for the preceding
12 months. My interest rate will never be greater than 8 . 500% or less thar/the Margin.

(E) Eifective Date of Changes

My new interest rate will become effcctive en each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

MULTISTATE FIXEI¥ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-

Ten-Year Interest Only Perind -Singlz Fzmily- Fannie Mae Uniform Insirument
Form 3153 2/06 (rev. 6/16)
CONVENTIONAL 1C YEAR INTEREST-ONLY 5-1, 7-1 FIXED PERIOD ARM RIDER - 1 YEAR LIRBCR

TNDEX (1OIOARMRDR.USJ
9030.19 (11/16) Page 2 of 4 BANK OF AMERICA, N.A.
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Before the effecctive date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will include information reguired by law t¢ be
given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both princtpal and interest on this Note (the "First Principal
and Interest Payment Due Dale") shall be that date which 1s the 10th anniversary date of the first payment due
date, as refiocted in Section 3(A) of the Note,

B. TRANSFER &F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrovers initial fixed intercst rate changes to an adjustable interest rate under the terms
stated in Section A above, Duiferm Covenant 18 of the Security Instroment shall read as follows:

Transfer of the croperty or a Benefictal Interest in Borrower. As used in this
Section 18, "Interest in the Properly” means any lcgal or beneficial interest in the Property,
including, but not limited {0, thase beneficial interests transterred in a bond for deed, contract
for deed, installment sales contrac( or gscrow agreement, the intent of which is the transtfer of
title by Rorrower at a futwre date to e urchaser.

I all or any part of the Property o gty Interest i the Property is sold or transferred
{or if Borrower is not a natural person and-a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consend, Dender may require immediate payment in
full of &ll sums sccured by this Security Instruniert. However, this option shall oot be
exercised by Lender i such excrcise is prohibited by Applizahle Law.

If Tendar exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 15 given in
accordance with Scetion 13 within which Borrower must pay all sums secured by this Securily
Instrumnent. If Borrower fails to pay these sums prior to the expiration of fhis period, Lender
may invoke any remedies permitted by this Sceurily Instrument without firther notice or
demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate vnder the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effeet, and the provisions of Uniform Covenant 18 of the Sccurity Tnstrurment shall be
amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-

Ten-Year Interest Only Period -Single Family- Fannie Mae Uniform Instrument
Form 3133 2/06 (rey. 6/16)
CCNVENTIONAL 10 YEAR INTEREST-ONLY 5-1, 7-1 FIXED PERICD ARM RIDER - 1 YEAR LIBOR

INDEX (10IOARMRDR.US)
9030.19 (11/18) Page 3 of 4 BANK OF AMERICA, N.A.
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Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
mcluding, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installinent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future datc to a purchascr,

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person acd a benelicial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
[ull of all sums secured by this Security Instrument. However, this option shall not be
cxercsed by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exciciss this option if; (a) Borrower causes to be submitted to Lender information required by
Lended to-evaluate the intended transferee as if a new loan were being made (o the transTeree;
and (b) Tonder reasonably determines that Lender's security will not be impaired by the loan
assumptios-ond that the risk of a breach of any covenant or agreement in this Security
Tnstrument is seccptable to Lender.

To the extent pesmnitted by Applicable Law, Lender may charge a reasonzble lee as a
condition to Lender's consent o the lean assumption. Lender also may require the transferee to
sign an assumption agreement las is aceeptable 10 Lender and that obligates the transferee o
keep all the promises and agreemments made i the Note and in this Scourity Instrument.
Borrower will continue to be ollipzied under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice shull provide a period of not less than 3{) days
from the date the notice is given in accordance with Bection 15 within which Borrowsr must
pay all sums secured by this Security Instrument. [T Boriower fails to pay these suins prior to
the expiration ol this period, Lender may invoke any fuihedies permitted by this Security
Instraiment without further notice or demand on Borrower,

BY SIGNING BELOAV, Borrower accepts and agrees to the telins and covenants contained in this

Fixed/Adjustable Rate 4t
A g

i

- BORRORWER H/MICHAEL WARD

oA P\\}JO\E\’J 'LQ’ \OU\ ?;’LL‘[«(?L[;&LL/} AT S Cl_o}@}’”\-‘( OUTSU At o F.'X}\.A_Mr
- BORROWER - DAVID A WOLFORT, BY Erica R Wolfert  As Agent Pursuant To
Power Of Attorney Dated 03/22/2018 (f &J(kb(m_% dated ?5]'2,’1{20\%
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