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DEFINITIONS

Words used in multiple seciions of (bis document are detinéd below and other words are defined in Sections 3, 11, 13, 18§,
20 and 21. Certain rules regarding the usage of words used i1 fhis Jocument are also provided in Section 16.

(A) "Security Instrument' means this document, which is datad®iarch 26, 2018, together with all Riders to this
document.

(B) "Borrower™ is James F. Catomer and Linda D. Catower, his wife, in Joint Tenancy.
Borrower is the mortgager under this Security [nstrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS 15 2 separire-corporziion that s acting solely as a
neminee for Lender and Lender's successors and assigns, MERS is the mortgagee ander this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and teiephoze number of P.O. Box 2026,
Elint, MI 48501-2026, tel. (§88) §79-MERS.

(D) "Lender" s BANK OF AMERICA, N.A. LenderisaNational Asscciation orgainzed and existing under
the laws of THE UNITED STATES. Lender's address 1s 101 South Tryon Street , ~Charlotte, NC
2B255.

(E) "Note" means the promissory note signed by Borrower and dated March 26, 2018. The Note states that
Borrower owes Lender FLfty-Three Thousand Seven Hundred Forty And 00/100 Dollars (U.S.
$53,740.00) plus inferest at the rate of 5. 000%. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in [ull nol ater than April 1, 2048,

(F) "Property' means the properly that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums dwe under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The fellowing Riders are to be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider T Condominium Rider [tSecond Home Rider
{1 Ballcon Rider TIPlanned Unit Development Rider LiBiweekly Payment Rider
£11-4 Family Rider 1 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sffect of law} as well as all applicable final, non-appealable judicial
opinions.

{J} "Ceinmenity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposedon Borrower or the Property by a condominium association, homecwners association or similar organization.
(K) "Electronis Punds Transfer' means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper insirednent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, insitvel, or authorize a financial mstitution to debit or credit an account. Such lerm includes, but is not
limited to, point-of-sale apsfers, automated teller machine transactions, wansfers initiated by telephone, wire transfers,
and automated clearinghon¢ ransfers.

(L) "Escrow Items" means thise items that are described in Section 3.

(M} "Miscellaneous Proceeds"” {neancany compensation, settlement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds aid under the coverages described in Section 3) for: {i) damage to, or destruction of,
the Property; (i} condemnation or other vakmg of all or any part of the Property; {1il) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or emissions ag'to) the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance piviceting Lender against the nonpayvment of, or default on, the Lean.

(0) "Periodic Payment" means the regularly schedaled amount due for (1) prineipal and interest under the Note, plus (i}
any amounts under Section 3 of this Seeurily Instrument,

(P) "RESPA" means the Real Estate Settlement Precédires Act {32 U.S.C. §2601 et seq.} and its implementing
regulation, Regalztion X (12 C.F.R. Part 1024), as they sagi be amended from time to time, or any additional or
successor legislation or regulation that govems the same subjedt suatter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in reggedto a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any patty that has taken tille to the Property, whether or not that paty
has assumed Borrower's obligations under the Note andfor thats Securny Instrnasint,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenanis and agreements under this-Sesirity Instrument and the
Note. For this purpose, Borrower does hereby mortzage, grant and convey to MERS (solely asnuminee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

LOT EIGHT (8) IN BLOCK TWZ (2} IN BLUETT'S SUBDIVISION OF PART OF THE

NORTH HALF (1/2} OF THE SQUTHEAST QUARTER {1/4) OF SECTION 34, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TEE

PLAT THEREQOF, REGISTERED IN THE CFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, AS DOCUMENT NIMBER 1464233,

which currently has the address of 300 N WILLIAM ST, MOUNT PROSPECT, IL &0056-2549 ("Property
Address"):
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the propesty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property." Borrower
understands and agress that MERS holds only legal title 1o the interests granted by Borrower in this Sccurity Instrument,
but, if necessary to camply with law or eustom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the Property;
and to take any actien required of Lender including, but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
moertgage, grant and convey the Property and that the Property is unencumbered, excepl [or encumbrances of record.
Borrower warrants and will dsfend generally the title to the Property against all claims and demands, subjest to any
encumbianees of record.

THISSGECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vanatons by jurisdiction (o constitute a uniform securily instrument covering real property.

UNIFORM COVEANTS. Borrower and Lender covenant and agree as follows:

1. Payment of 2:incipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. aid interest on, the debt evidenced by the Nots and any prepayment charges and late
charges due under the Note. Borrower shall alse pay [unds for Fscrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shal. be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note inip Security Instrument is returtied to Lender unpaid, Lender may require that
any or all subscquent payments due under(né Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) tuGime order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon suinstitution whose deposits are insured by 2 federal agency,
instrumentality, or entity; or {d) Electronic Funds Transler

Payments are deemed received by Lender when riceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with fie nolice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial paymeints.eys insufficient to bring the Loan current. Lender may
acoept any pavment or partial pavment insufficient to bring the Zosin current, without waiver of any rights hereunder or
prejudice to its rights to refuse such pavment or partial payments-in the fature, but Lender is not ebligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such uwarplied funds until Borrower makes payment
to bring the Loan current. If Berrower does not do so within a reascnable period-oftime, Lender shall either apply such
funds or return them to Bomrower. If nol applied carlier, such funds wilt be applicd-io the owtstanding principal balance
under the Note immediately prior to foreclosure. No oft_set or claim which Borrewer might have now or in the future
against Lender shall rslieve Borrower from making payments due under the Not< and=this Security Instrument or
performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interestdicunder the Note; (b)
principal due under the Note; () amounts dae under Section 3. Such payments shall be applied to capit Deriedic Payment
in the order in whicl it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinquent pavment and the late charge. [f more
than ene Periodic Payment is outstanding, Lender may apply anv payment received from Borrowes to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymen( of cne or more Periedic Pavments, such excess may be applied to any late
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charges due. Voluntary prepayments shall be applicd first to any prepavment charges and then as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds"} o provide for pavment of ameunts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehoid payments or ground rents on the Property, if any; [¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
pavment of Mortgage Insurance premiwms in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any fime during the term of the Loan, Lender may require that Community
Associatian Dues, Fees, and Assessments, if any, be escrowed by Bomrewer, and such dues, fees and assessments shall be
an Escrow item. Borrower shall promptly furnish to Lender all notices of amourts 1 be paid under this Section. Borrower
shall pay Léndenthe Funds for Escrow [tems unless Lender waives Borrower's chiigation to pay the Funds for any or all
Escrow Items encer may waive Borrower's cbligation to pav to Lender Funds for any or all Escrow Items at any time.
Any such wailver<i v only be in writing. In the event of such walver, Borrower shall pay directly, when and where
payable, the amounts-avedor any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 1 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation towiake such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in tliis Sesurily Instrument, as the phrase "covenani and agreement” is used in Section 5. If
Borrower is obligated to pay Escrow [tems directly, pursuant (o a waiver, and Borrower fails to pay the amount duc for an
Escrow Item, Lender may exercise 1t rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with sgctinn. 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required uncges this Section 3.

Lender may, at any time, coliect and hold Fands in an amount {a} sufficient to pernut Lender to appiy the Funds
at the time specified under RESPA, and (b) not to.exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount ofI unds due on the hasis.of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance with Applitakic Law.

The Funds shall be held in an institution whose depositedare insured by a federal agency, instrumentality, or
entity (including Lender, if Lender ts an institution whose depotife are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Ttems vo later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicabl Ziaw permits Lender to make such a charge.
Unless an agreement is made in wiiting or Applicable Law requires mterest 1 be naid on the Funds, Lender shall not be

required to pay Borrower any interest or earnings on the Funds. Borrower and Lenfer<an agree m writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalldcsGunt to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as denincdander RESPA, lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the umount necescary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. Tf there is a deficiencyof Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Secarity Instrument, L.ender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines, and impositions aftributable to the
Property which can aftain priority over this Security Instrument, leasehold pavments or ground rents en the Property, if
any, and Communify Agsoctation Dues, Fees, and Assessments, i any. To the extent that these items are Escrow [tems,

ILLINQIS-Single Family-Fannie Mae/Areddie ¥Mac UNIFORM INSTRUMENT Form 3014 1/01
B,‘J\R ()3 AMU"’ A, N. A

A

32335 '07/1 &)
‘28036659338’]6404000‘

%

s

ape 4

i
1
i
i
i
i




1809518046 Page: 6 of 15

UNOFFICIAL COPY

Doc ID# worsexxxxx593

Rorrower shall pay them in the manner provided in Secticn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lren in good faith by, or delends against enforcement of the
Hen in, legal procszedings which in Lender's opinion operate fo prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory (o Lender suberdinaiing the lien to this Security Instrument. If Lender determines that any part of
the Properiy is subject io a lien which can attain priovity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 davs of the date on which that notice is glven, Borrower shall satisfy the lien or teke
one or more of the actions st forth above In this Section 4.

Tiender may require Bartower 1 pay a one-lime charge for a real estate tax verification andfor reporting service
used by Lendsr in connection with this Loan.

5. Propirty Insurance. Borrower shali keep the improvernents now existing or hereafter erected on the Property
insured against 1753 by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, eartbiunkes and floods, for which Lender requires insurance. This insurance shall be mainiained in the
amounts (including dedutible levels) and for the periods that Lender requires. What Lender reguires pursuant 10 the
preceding sentences cail change during the term of the Loen. The insurance carrier providing the insurance shall be
chosen by Borrower sudect to-Lender's right to disapprove Rorrower's cholce, which right shall not be exercised
unreasonably. Lender may require Dorrower 1o pay, In connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and-acking services; or {b) a one-time charge Tor flood zone determination and
certification services and subsequen charges each time remappings or simitar changes occur which reasonably might
affect such determination or certification. Burrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in/cornection with the review of any fload zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverases described above, Lender may obtaln insurance coverage, at
Lender's option and Borrower's expense. Lender issndar no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, hwt might or might not protect Borrower, Borrower's equity in the
Property, ot the contents of the Property, against any risk, nazavd or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges thatinicost of the insurance coverage so obtained might
significantly exceed the cost of insuransce thal Borrower could Lave shtained. Any amounts disbursed by Lender under
this Sectien § shall become additional debt of Borrower secured by this Security Instrument. These amounts shali bear
interest at the Note rate frem the date of disbursement and shall be payable. #with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lendar and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as maortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renevwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notice:” Il Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, +ha' Binerty, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional 10ss payee.

In the event of loss, Borrawer shall give prempt notice to the insurance carier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wilting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied te restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to bold such insurance proceeds until Lender has had an opportunity to
inspect such Propesty to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest
1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
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proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out of the insurance
praceeds and shall be the sole obligation of Borrower. If the restoration or repatr is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Secilon 2,

If Barrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim and
related matters. If Borrewer does not respond within 30 days to a notice from Lender that the insurance carrier has offered
1o settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Preperly under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Tisirument, and (b) any other of Borrewer's rights {other than the right to any refund of unearned premiums paid
by Borrowerbunder all insurance pelicies covering the Property, insefar as such rights are applicable to the coverage of
the Property. gnder may use the insiurance proceseds either 1o repair or restore the Properfy or o pay amounts unpaid
under the Noteoranis Security Instrement, whether or not then due.

6. Occupanicy, Borrower shall cecupy, establish, and use the Property as Borrower's principal residence within
60 days after the executionof this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one'year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withiteld, oranless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Mairienance and Protection of the Property: lnspections. Borrower shall not destroy,
damage or impair the Property, allovihe Property to deteriorale or commil waste on the Property. Whether or not
Borrower is residing in the Properiy. Borrower shall maintain the Property in order to prevent the Property from
detericrating or decreasing in value dut to'its condition. Unless il {s delernined pursuant to Sectfon 5 that repair or
restoration is not econcmically feasible, 3orrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Il insurance or conde/nation proceeds are paid in connection with damage lo, or the taking of,
the Property, Borrawer shall be responsible for repiiring or resioring the Property only if Lender has released proceeds
for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in 4 series of
progress payments as the work is completed. If the insurapee or condemnation proceeds are nat sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's.glilization for the completion of such repair or restoration.

Lender or its agent may make reasonahle entries upon an7 inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Properviender shall give Borrower notice at the time of or
prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauitif, dinng the Loan application process, Borrower
o any persons ol entitics acting at the direction of Borrower or with Borrdwa"s knowledge or consent gave materially
false, misleading, or inaccurate infermation or statements to Lender (oraai'td to provide Lender with material
information) in connecticn with the Loan. Material representations include, bt are not limited fo, representations
conceming Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's [uterest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails te perform the covenants and agreements contained in this Security Instivzient, (b} there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights unde! this Security Instrument
{such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, tor enforcement of @ licn. which may attain
priority aver this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandontaine Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are net limited 1o: {a) paying any sums secured by a lien which
has priotity over this Securily Instrument; {b) appearing in court; and {¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limifed 1o, entering the Property to make repairs, change locks,
replace or board up deers and windows, drain water from pipes, eliminate building or other code violations or dangerous
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conditions, and have utilities turmed on or off. Although Lander may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. [T is agreed that Lender incurs no liability for not taking any
or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such mterest, upon nofice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

10. Mortgage Insurance. [ Lender required Mortgage Insurance as a condilion of making the Loan, Borrower
shall pavihe premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mottgage Insurance
coverage readired by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrowe was required (o make separately designated payments loward the premiums for Mortgage Insurance,
Borrower shalt siay the premiwms reguived to obiain coverage substantially equivalent 1o the Mortgage Insurance
previously in effect] at'a cost subslantially equivalent 1o the cost to Berrower ol the Morigage Insurance previously in
cffect, from an alternats muntgage insurer selected by Lender. [T substantially equivalent Mortgage Insurance coverage is
net available, Borrower Shellcontinue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage cescsed to be In effect. Lender will accept, use and retain these paymenis as 4 non-refundable
loss reserve in lien of MortgageZniarance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan 1s ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no tonger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided bylan insurer selected by Lender agamn becomes available, is obtained, and Lender
requires separately designated payments W werd/the premiums for Morigage Insurance. IT Lender required Maortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designaled payments toward
the premiums for Mortgage Insurance, Borrower g'lall\oay the premiums required to maintain Mortgage Insurance in
effect. or to provide a non-refundable loss reserve, untid Tender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender/ providing for such termination or until termination is required
by Applicable Law. Noihing in this Section 10 affects Berrawer's obligation to pay interest at the rate provided in the
Note.

Morttgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to t'ie lortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.indorce from fime to time, and may enter inio
agreements with other parties that share or modify their risk, or reduce [osres. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party/(or parties) to these agreements. These
agreements may require the maortgage insurer to make payments using any source of fimds that the mortgage insurer may
have available (which may include funds obtained from Morlgage Insurance premiunis)

As a result of these agreements, Lender, any purchaser of the Note, another insure), any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountsiiig? desive from (or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange forshdring or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliale of Lender (nkes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oliettermed "captive
reinsurance.” Further:

(a) Any such agrecments will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will not inerease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower fo any refund.

{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
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Insurance terminated autpmatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right (o hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or i1 a series of progress
payments as the work is completed. Unless an agreemennt is made in writing or Applicable Law requires interest to be paid
on such Miicellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltanecua Proceeds. If the resteration or repair is not economically feasible or Lender's security would be lessened,
the Miscellantous Proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due,
with the excess, &t any, paid 1o Borrower. Such Miscellaneous Proceeds shalf be applied in the order provided for in
Section 2.

In the event o a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sedurcd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

[n the event of a partial<aling, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial weking, destruction, or loss in value is equal to or greater than the amount of the
sums sccured by this Security Instriment immediately before the partial taking, destrustion, or loss in value, unless
Berrower and Lender otherwise agree 11 wiiting, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiviizd by the follewing fraction: (&) the total amount of the sums secured
immediately hefore the pattial taking, destrucuon, or [oss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, oylossiin value. Any balance shall be paid to Borrower,

In the event of a partial taking, deslruction, or luss in value of the Property in which the fair market value of the
Property immediately befare the partial taking, destruciivn/or loss in value is less than the amount of the sums secured
immediately before the partial teking, destruction, or losswvalug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suris cesured by this Security Instrunent whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice b Lelder to Borrower that the Qpposing Party (as
defined in the next sentence} offers to make an award to seftle a claln tor ddmages, Borrower fails to respond to Lender
within 30 days aftec the date the notice is given, Lender s authorized o cdliest and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 1o the sums secured by this Securiy Instrument, whether or not then due.
"Cpposing Party” means the third party that owes Borrower Miscellaneous Procesas or-the party against whom Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil er criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lendersdntevest in the Property or
Jmhts under this Security Instrument. Borrower can cure such a default and, if acceleration 422 accurred, reinstate as
provided in Section 19, by causing the action or praceeding to be dismissed with a ruling that)in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property oi rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are ot applied to vesleration or repair of the Property shall be applied in the
order pI’O\’IdDd for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o Borrower or any
Suceessor in Interest of Barrower shall not operale te release the labilily of Borrower or any Successors in Interest of
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Borrower. Lender shall not be required t¢ commence proceedings against any Successor in Interest of Borrower cr to
refuse to extend time for paymen( or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, witheut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower's obligations and iiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signee”): (2) is co-signing this Securily Instrument only to mortgage,
grant and cenvey the co-signer’s interest in the Property under the terms of this Secority Instrument; (b) is not personally
obligatedic pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to exiend, modify, forbear or make any accommodations wilh regard to the terms of this Security Instrument or the
Note witholt tie co-signer's consent.

Subjectao)the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unaerni Jecurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Seeurily Instrument. Borrower shall not be released from Berrower's oblizations and liability under
this Security Instrumentniess Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (exctpt as nrovided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lendiot may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Tcuder's inferest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. [n regard to any other fees, the absence of
express authority in this Seseurity Instrurien. to charge a specific fee to Borrower shalt not be constried as a prohibition
on the charging of such fee. Lender may ndt charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

[f'the Loan i3 subject to a law which sets yhaximum loan charpes, and that law is finally interpreted so that the
interest or other loan charges collected or to be collested-in connection with the Loan exceed the permitted limits, then:
(2} any such loan charge shall be reduced by the amoum néogssary to reduce the charge to the permitted limit, and (b) any
sums already collected from Borrower which exceeded periniited limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Nete Ur by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayiy eni without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Berrower might have drising cut of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower In connection with this Security Instrumernt skall be deemed to have been given to
Borrower when mailed by first class mail or when actaally delivered to Borrower't nofice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Taw expressly requires otherwise.
The notice address shail be the Property Address unless Borrower has designated a substilute notice address by notice to
Lender. Berrower shall prompily notify Lender of Borrower's change of address. [F Lendor Specifies a procedure for
reporting Borrowes's change of address, then Borrower shall only report & change of addreds through that specified
precedure. There may be only one designated notice address under this Security Instrument at any (ne'time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated |(zi=in unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender untl] actually received by Lender. If any notice required by this Security Instument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement ander
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Securiiy Instrument are subject to any requirements and limitations of Applicable Law. Apphicable Law nught expliciily
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or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agregment by contract. In the event that any provision or clavse of this Secarity Inslrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and inciude the plural and vice versa;
and (¢} the word "may” zives sole disoretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficiai Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests
transferred iy a bond for deed, contract {or deed, installment sales contract ar escrow agreement, the intent of which is the
transfer of tile by Borrower at a future date to a purchaser.

If aliorany part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person ard abeneficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender
may require immedidis payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i suchiexercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days-iom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by tivis Sceurity Instrument, If Botrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand on
Borrower.

19. Borrower's Righi to Reinstate A fter Acceleration. 17 Borrower meets certaln conditions, Borrower shall
have the right to have enforcement of this Seeurity Instrument discontinued at any time prior (o the earliest of: (&) five
days before sale of the Property pursuant to Seoton 22 of this Security Instrument; {(b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {e) entry of a judgment cnforeing this Security
Instrument, Those condilions are that Borrower: (a} pays Lender all sums which then would be due under this Sceurity
Instrument and the Note as 1f no aceeleration had vcenricdy (b} cures any default ol any other covenants or agreements;
(c) pays all expenses incurred 1n enforeing this Security Insinduant, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation Tees, and other fees incutrrd)for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes svziaction as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instnament, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless-as stherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenszsdn one or more of the Tollowing forms, as
selected by Lender: (a) cash; {(b) money ovder; (¢} certified check, bank chuck reasurer’s check or cashier's check,
provided any such cheek is dravn upon an mstitution whose deposits are insured Ly afederal agency, insirumentatity or
eatity; or {d) Electranic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had cccurred. However,(this right to reinstate shait nat
apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parfialinterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due underihe Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address te which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan 1s serviced by a Loan Servicer
other than the purchaser of the Wote, the mertgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 1o a successor Lean Servicer and are not assumed by the Note purchaser unless otherwise
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provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be jeined to any judicial action {as either an individual
{itigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that
alleges that the other party has breached any provision of, or any duiy owed by reasen of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Berrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisicns of this Section 20.

Vi HMazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those substances defined
a$ toxic or nzzardous substances, pollutants, or wasies by Environmental Law and the Tollowing substances: gasoline,
kerosene, oth<r flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestas vr formaldehy de, and radicactive materials; (&) "Environmental Law” means federal laws and laws of
the jurisdiction 'wiie@ the Property s located that velate 1o health, salety or environmental protection; {¢} "Environmental
Cleanup” includes atiy »esponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condifion” means a condifion that can cause, contribute 10, or otherwiss trigger an Environmental
Cleanup.

Borrower shall not causs ol permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Berrower shall net do, nor allow anyone else to
do, anything affecting the Property (a) that is in vielation of any Environmental Lave, {b) which creates an Environmental
Condition, or (¢) which, due 1o the presefice) use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedingdwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsgtarices that are generally recognized to be appropriate to normal residential
uses and io maintenance of the Property (including, 1-ae not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender writven petice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or priveis zarly involving the Property and any Hazardous Substance ar
Environmental Law of which Borrower has actual knowledze; (5 any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of iy Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which ‘adyersely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, pi ey private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary/Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nething hereiil ghall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroe as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to wcseleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prioy/n acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the defanlt; (b} the actien
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a defauli or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured en or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security [nstrument, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation cosis, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party (or services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [iinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's expense
to proteni Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage thet Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection/with the callateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidencz that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance 1ar the collateral, Bozrower will be respensible for the costs of that insurance, including interest and
any other charges Lender viay impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiraticn ofthe insurance. The costs of the insurance may be added to Borrower's lotal outstanding
balance or obligation. The coste-of the insurance may be more than the cost of insurance Borrower may be abie to obtain
on s own,

BY
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IGNING BELOW, Borrowsarascepts and agrees Lo the terms and covenants contained in this Security
cecuted byBowowar and recorded with it
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r -
STATE OF z/ // el S

COUNTY OF oo X

This instrument was acknowledged before me on AR l/ A é Aol ? by

. 2 -
.!_, ;ﬂ//yﬂ 4. T 292 W‘f/ ThmES o i Tmare R

.//’f'/f‘/f’w | %//‘//
e

i OFFICIAL SEAL Notary Public

;’ . HENRY SMAILL

!, Potary Public - Stats of Ifinois :

[ MyAanmission Bxpires Jan. 17, 2020 My Commission Expires: (- /7- Lo

Mortgage Loan Originator Julia Melkowa

Nationwide Mortgage Licensing System tnd Registry Identification Number 560108
Morgage Loan Originatior: Company BANK, 0T AMERICA, N.A.

Nationwide Mortgage Licensing System and Reg stry Identification Number 399802
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EXHIBIT "A"
The following deseribed real estate situated in the County of Cook, State of [llinois, to wit:

LOT EIGHT (8) IN BLOCK TWO (2) IN BLUETT'S SUBDIVISION OF PART OF THE
NORTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 34,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORING TO THE PLAT THEREOF, REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, AS DOCUMENT NUMBER 1464233

Tax ID: 03-34-412:017-0008

NOTE: The property address and tax parcel identification number listed are provided
solely for informational priposes, without warranty as to accuraey or completeness and are
not hereby insured.

Being that parcel of land couveyed t¢ James F. Catomer and Linda D. Catomer, his wife, in
Joint Tenancy from Ira E. Rubin, Indepradent Administrator of the Estate of Anthony F.
Pascowicz, deccased (pursuant to Ordér of Court entered 1/27/198%) by that deed dated
2/20/1989 and recorded 3/1/1989 in Docum:nt No, T3776799 of the Cook County, IL: public

registry.
NOTE: Certificate of Title (Certificate No. 1523054} rocorded 4/6/1993 in Document No.

03252951, certifying fee simple ownership of subject property in the name of James F.
Catomer and Linda D. Catomer (as Joint Tenants with Rizht of Survivorship).

PARCEL NUMBER(S): 03-34-419-017-0000




