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THE UNDERSIGNED GRANTOR(S) DECLARE(S):
THIS CONVEYANCE IS EXEMPT FR.OM THE
TLLINOIS REAL PROPERTY TRANSFER 7AX ACT
PURSUANT TO EXEMPTION 35ILCS 200/357 44(2)

Re:74435 S Stony Island, Chicago, 11 {Property) & 7459 S Stony Island, Chicago, IL
{Parking 1.ot)

ASSIGNMENT & ASSUMPTION OF LEASES

THIS ASSIGNMENT & ASSUMPTION Ci:/LEASES (this "Assignment”), dated as of
March,’ X6, 2018, is made by and among South Stony tland LLC, an Illinois limited liability
company ("Assignor”), and Dearborn management Greup L.LC, a Michigan limited liability
company ("Assignee").

RECITALS

A. Assignor is the holder of the tenant's interest in those Leasc Agreement listed in
Schedule 1 to this Assignment (the "Leases”), pursuant to which Assignee has 'eased certain real
property and improvements as more particularly described therein (the "Premices’)

B. Pursuant to the terms and conditions of the Asset Sale Agreemeni, dated as of
February 14, 2018, (the "Purchase Agreement”), Assignor agrees to assign to Assignee al. of the
Assignor's right, title, and interest in and to the Leases, and Assignee agrees to accept such
assignment and assume all obligations associated therewith.

AGREEMENT

NOW, THEREFORE, for and in consideration of the rights and interests described in the
Leases and the mutual covenants contained herein, and for other good and valuable consideration,

the receipt, adequacy and legal sufficiency of which are hereby acknowledged, the parties do.

hereby agree as follows:

ST
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1. Assignment. Subject to Section 4 below, effective as of the Closing Date (as
defined in the Purchase Agreement) (the "Effective Date"}), Assignor hereby assigns to Assignee all
of Assignor's right, title, and interest to, in and under each of the Leases and to the premises, property,
land, or facilities in which an interest is conveyed thereby for and during the remainder of the existing
term of such Leases.

2. Assumption. By execution hereof, Assignee hereby accepts such assignment,
assumes the Leases and all of the obligations and duties of Assignor incurred under the Leases arising
from and after the Effective Date, and agrees to perform and observe all of the covenants, terms,
promises, agreements and conditions therein contained on Assignor's part to be performed and
observed fei the full term thereof, from and after the Effective Date.

3. Consent to Assignment. To the extent that any landlord's consent is required to
assign any Lease ov. suant to this Assignment, then this Assignment will be effective as to such Lease
on the date upon whiciiauch landlord's consent is granted unless such consent requirement is waived
by Assignee.

4. Notices: Ail notices or other communications required or permitted hereunder
shall be made in accordance with tiie ierms of the Purchase Agreement.

5. Miscellaneous.

5. Terms of the Purchsse Agreement. The terms of the Purchase Agreement
(including the definition and usage provisions w'iere capitalized terms are used but not defined
herein) are incorporated herein by this reference, and will not be superseded by this Assignment,
but will remain in full force and effect to the full entent provided therein. If there is any
tnconsistency between the Purchase Agreement and this /Assignment, the Purchase Agreement
will control.

5.2 Entire Agreement. This Assignmenic together with the Purchase
Agreement, contains all of the agreements of the parties hereto wiiii respect to the matters
contained herein, and no prior agreement, arrangement or understanding pertaining to any such
matters shall be effective for any purpose. Except for any subsequert amendments or
modifications to the Leases made in accordance with the terms thereof, any agrccpiert made after
the date of this Assignment is ineffective to modify or amend the terms of this Assionment, in
whole or in part, unless that agreement is in writing, is signed by the parties to this Aszignment,
and specifically states that that agreement modifies this Assignment.

53 Governing Law. This Assignment will be governed by and construed and
enforced in accordance with the laws of the State of Illinois without regard to principles of
conflicts of law. Any dispute arising under or in connection with this Assignment will be resolved
in any state or federal courts located in the County of Cook, State of Illinois, and the parties
hereby submit to the exclusive jurisdiction of such courts in respect of any such proceeding. THE
PARTIES HEREBY IRREVOCABLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY
IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATED TO THIS ASSIGNMENT
OR THE TRANSACTIONS CONTEMPLATED HEREBY.
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54 Counterparts. This Assignment may be executed and delivered (inciuding
by facsimile or other electronic transmission) in one or more counterparts, and by the different
parties hereto in separate counterparts, each of which when executed will be deemed to be an
original, but all of which taken together will constitute one and the same agreement.

5.5  Successors and Assigns; Third-Party Beneficiaries. This Assignment shall
be binding upon and inure to the benefit of the parties hereto and their respective successors in
interest and assigns. Nothing contained in this Assignment shall be deemed to confer upon any
person, other than the parties hereto and their respective successors and permitted assigns, any
rights, remedies, claims, causes of action or obligations under, or by reason of this Assignment.

[Signature Page Follows]
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment as of the
date first set forth above.

ASSIGNOR:
South Stony Island , LLC

By: % /

Name: Michowe\ Bminpouc
Title: hem b

tate of

)'SS
County of
On March, before me, e undersigned notary public, personally appeared,
f South Stony 'siand LLC, an Illinois limited liability company,
personally known to me (or proved to me on ihe kasis of satisfactory evidence) to be the person
whose name is subscribed to the withihuigstrument-a:id acknowledged to me that he executed the
same in his authorized capacity and that by hisgignatuie on the instrument the entity upon behalf of
which the person acted, executed the instrument.

WITNESS my hand and official seal.

Seal

ATTACHMENT
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which this certificate is atteched, and not the truthfulness, accuracy, or validity of that document.

State of California

County of LD S /’rNGECfE"S

On )3 ’/0 ']'/Z,th before me, WC, @H}QWZX,SZWA} , Notary Public,

{Here insert name and title of the officer)

personally appeared _ (WTC HAZL ,qm T Foul ,

who proved to m¢ outhe basis of satisfactory evidence to be the rson(;’/whose name(sﬂs/ax{ubscribed to
the within instrument <nd' acknowl?ged to me that hc/sﬁe/thgff:ecuted the sarag in his/ker/theéir authorized
capacity(}dﬂ and that by tis/hefthéir signature(gf on the instrument the person({),%)r the entity upon behalf of
which the person(syacted. exeluted the instrument,

I certify under PENALTY OF PERJIJRY under the laws of the State of California that the foregoing paragraph
s true and correct.

MARC OHANESSIAN |

COMM. #2085004 =

Notary Public - California 2
Los Angeles County

My Comin. Explres Qct, 5, 2018

WITNESS my ha

b 1O

Sipnature of Noary (bt

ADDITIONAL OPTIONAL INFGRMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Amv acknowledgment corpl=ted in California must contain verbiage exacthy uy
DESCRIPTION OF THE ATTACHED DOCUMENT uppears above in the nota v =oction or a separate acknowledgment form must he
properly completed and attac’wed (o that document. The only cveeption is if a
dacument is to be recorded attsive of Califarnia. In such instances, any afternative
acknowledgment verbiage as may be g risted on such a documen so long as the
verhiage does rot require the rotary oo do something that is illegal for a natary in
California (i.e. certifving the authorized cosacity of the signer). Please check the
document carefidly for proper natarial worduis ~«d iach this form if required.

{Title or description of attached document)

{Title or description of sttached document continued)

* Ssatc and County infornation must be the State ari Zounty where the document
signer(s) personalty appeared before the notary publi: for ~cknowledgment.

Date of notanization must be the date that the signen(s) penvonally appeared which
must also he the same date the acknowledgment is completed.

{ Additionat infotmation) » The notary public must print his or her name as it appears within his or her
commission followed by 2 comma and then your title (notary public).

Print the name(s} of document signesis) who personally appear at the time of

Number of Pages Document Date

notarizaticn.
CAPACITY CLAIMED BY THE SIGNER . :‘:(:i;n;mgmfcct singg|a{_ or ;;llural l‘urm{s by cr;s_sling off incmrlec! I;?mx (ir;c_:.
‘s sha 1s /are } or circling the correct {forms, Failure to correctly tndicate this
O Individual (s) . information may lead to mjccti%m of document recording,
[} Comorate Officer + The notary scal impression must be clear and photographically reproducible.
Impression must not cover text or lines. Il seal impression smudges, re-scal if a
(Title) sufficient arcn permits. otherwise complete a different acknowledgment form.
(] Partner(s) . S;gnamre nfl Ihl: ncary public musr march the sighature on file with the office of
. the county clerk,
03 Attomney-in-Fact % Additional information s not required but could help to ensurc this
3 Trustee(s) acknow!edgment is not misused or atached to a different document.
(J Other '3' Indicate title or type of anached document, number of pages and date.

< Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e, CEQ. CFQ, Secretary),
* Securcly attach this document to the signed document

e ennsmmners . semesso

€ 20012015 Prolink Sigmieg Servce. Inc - Al Rights Reserved www TheProLink.om - Nattoawide Notasy Service

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document to —l
3
I

r
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IN WITNESS WHEREOQF, Assignor and Assignee have executed this Assignment as of the
date first set forth above.

ASSIGNEE:

Dearborn Man nt Group LLC

4 i
By: ﬁ)ﬂé—&’(—c HLWSS—PL
Name: < y -

Title: C '

State of MICN /[ ;*)!
)
County of 1\)/47,1\] ,f/ )

45

[al
-

On, March, ¥7 2018 before me, ’5#&5 1l D 0) 70 anotary public,

personally appeared, Ali K. Nasser , Member ¢f Dsarborn Management Group LLC, a Michigan
limited liability company, personally known to me'(or proved to me on the basis of satisfactory
evidence) to be the person whose name is subscribed o ti.e within instrument and acknowledged
to me that she executed the same in his authorized capacitv and that by his signature on the
instrument the entity upon behalf of which the person acted, exscuted the instrument,

BARBARA D OTT(
Notary Public - Michigan !
) © Oakland County [

Y My Commission Expires Apr %819 1
Y Acting in the County of [ l% Z ﬂ .

] e
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Schedule {

Lease dated July 1, 1973 (the "Lease"), 7400 SSI LL.C, or its predecessor in interest ("Landlord™)
leased to Ampex Brands Chicago, a Delaware limited liability company, successor in interest to
KFC Corporation, a Delaware corporation, successor by merger to KFC of America, Inc., a
California corporation, certain real property together with any leasehold improvements and
fixtures located thereon generally known as KFC Store # Y300005, located at 7445 S Stony
Island, Chicago, IL and more particularly described in the Lease and as follows (the "Premises"):

Lots 22, 24,25 anad 26 in I’ea:c_f:’s Third Addilson To Chicago, A Subdivision OF Black
15, Of Comrsd Seipp’s Subdivision Of West 14 Of The Northwest % OF Section 25,
Township 353ctih, Renge i4, Bast OF The Third Principal Meridian, In Cook County,

Wlinois.

e TAY 2025152 Df’h‘{-“OOGG

Aonocss: nusq 8. SToay "Laland Rx\"!a.nut,
Chicage,



