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LH) 3’7 %d s [Space Above This Line For Recording Data)
Loan Number 959885
MORTGAGE
DETINITIONS

Words used in multiple sections of this docwmernt ate deflned below and other words ave defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this dogument are also provided in
Section 16,

(A)  "Security Instrument" means thls document, whick. is'dated APRIL 02, 2018, together with all Riders
to this document, ,

(B) "Borrower" s JOSE SORUCO, A SINGLE MAN, Botrower is the mortgagor under this Security
Instrument,

(€©) "Lender" is ALLIANT CREDIT UNION, Lender is & STATE CTHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS, Leidees address is 11545 W, TOUITY
AVIENUE, CHICAGO, ILLINOIS 60866, Lender is the mortgagee under thiy Socunity Instrument.

(D) “Note" meang the promissory note signed by Borrower and dated APRIL 4., 2618, The Noto states that
Borrower owes Lender ONE HUNDRED FIFTY-TWO THOQUSAND AND 421C0THS Dellars {U.S.
$152,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paysiciits and to pay tho
debt in full not later than MAY 01, 2048,

() "Property" means the property that ls described below under the heading "Transfer-of tiights in the
Property,”

()  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fats charges
due under the Note, and all sums due under this Seourity Instrument, plus Intetest,

(G)  "Riders" means all Riders to this Security Instrument that are executed by Borrower, The followlng
Riders are to be executed by Borrower [check box as applicable]:

Xl Adjustable Rate Rider & Condominiutn Rider O Socond Home Ricler

O Balloon Rider L1 Planned Unit Development Rider [l Biweekly Payment Rider

¢
pn}ge ) c:f 13 pages)

. Horrower [nitials
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O 1-4 Famity Rider [ V.A. Rider M Manufactured Home Rider

[ Leaschold Rider 1 Revoceble Trust Rider

(H) "Applicable Law" means all controfling applicable federal, staie and local statutes, regulations,
ordinances and administeative rules and orders (that have the effect of law) as well ag all applicable final, non-
appealable judicial opinions, ‘

()  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners assoctation or
similar orgzaization,

(1)  "Elecurenic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drafl, or simila: paper insteument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magraiic tape 50 as to order, instruct, or authorize a financial institution to debit or eredit an
account. Such ter-ircndes, but is not lUmited to, point-of-sale transfors, automated teller machina transactions,
transfers initiated by teloriione, wire transfors, and automated clearinghouse transfers.

(K) "Tscrow Items" nreads those items that are described in Bection 3,

(1) "Misceltaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuranes nroceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (if)_rondemnation or other taklng of all or any part of the Property; (iif)
conveyance in lieu of condemnation; o (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property, -

(M) "Martgage Insurance” means insurarce peoteeting Lender agalnst the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the regularfy schedu'ed amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" . means the Real Estate Settlement Prosedures Act (12 U.S.C. § 2601 et seq.) and lts
implementing regulation, Regulation X (12 C.ER, Part 1024), us they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Secutity Instrument, "RESPA" refers to all requirements and restictions that are imposed in regard to a
“faderally related mortgage loan" even if the Loan does not qualifys & "federally related mortgage loan” under
RESPA,

(P)  "Successor in Interest of Borvower" means any party that has takenutia to the Property, whether or not
that party has agsumed Borrower's obligatlons under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (f) the repayment of the Loan, and all rene vals, extensions and
modifications of the Note, and (il) the performance of Borrower's covenants and agresments unzer s Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the _ County  Tvpe of
Recording Jurisdiction] of "~ COOK _ [Name of Recording Jurisdiction]:

SER, EXHIBIT “"tfl." " ATTACHED HERETO AND MADE A PART HEREOF

Borrower Injtluls ﬂ% -
ILLINQES--8ingle Family-Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Form 3014 * 097 ¢ 2 of 13 pages)
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which currently has the address of 5019 MULFORD STREET 206
[Strect]
SKOKIE , lllinois 60077 - ("Propetty Address");
[City] 12ip Code]

TOGETHER WITH all the improvements now ot hereafter erocted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing s referred to in thls Securlty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
fight to' mortgage, grant and convey the Progerty and that the Property is unencumbered, except for
encumbrancss of record, Borrower warrants and -will defcm] generally the title to the Property against all claims
and demandsy subject to any sncumbtances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-lmritad variations by jurisdiction to constitute 2 uniform security instrument covering real
propetty.

UNIFORM COGVEMANTS, Boreower and Lender covenant and agree as follows:

L. Payment of Frinzipal, nterest, Escrow ftoms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Nofz.Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and nis Security Instrumient shall be made In U.S, currency, However, if any
check or other instrument received by Lendzr as payment under the Note or this Security Instrument is returned
to Lender unpaid, Leader may toquite that any ot all subsequent payments due under the Note and thls Securlity
Instrument be made in one or more of the wiiowing forms, as selected by Lender: (n) cash; (b) money order; (¢)
certified check, bank chock, treasurer's oheok-or-enshier's cheok, provided any such chock is drawn upon an
Instltutlon whose deposits are tnsured by a federil apancy, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordancs with the notice provisions in Section 15, Lender
tay return any payment or partial payment if the payment or pactial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insafficient to bring the Loun ourrent, without
waiver of any rights hereunder or prejudice to its rights to refuse sucli payment or partlal payments in the future,
but Lender is not obligated to apply such payments at the thme such peyments are accepted. Tf each Periodic
DPayment 13 applied as of its scheduled dug date, then Lender need not pay-irierast on unapplied funds. Lender
may hold such unapplied funds until Borrower mekes payment to bring the Lo enrrent, If Borrower does not
¢ 80 within 3 reasonable peuod of time, Lender shall either apply such funds or tebien them to Borrower, If not
applied earller, such funds will be applied to the outstanding principal balance under the Note immediately prior
to forgelosure, No offset or elalm which Borrower might have now ot In the future agaiast Lender shall relleve
Bortower from making payments due under the Note and this Security Instrument or perfcrming the covenants
and agreements secured by this Security Instrument,

2, Application of Payments or Proceds, Exocept as otherwise deseribed in this Section Z, <11 payments
accepted und applied by Lender shall be applied in the following order of priority: (a) interest dre under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied ¢ each
Periadic Payment fn tho order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any. other amounts due wnder this Security Instrument, and then to reduce the principal
halance of the Note. _

If Lender recetves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Perlodic Payment Is outstanding, Tender may apply any payment received from
Borrower to the repayment of the Perfodic Payments if, and to the extent that, each payment can bg pdig in full,

s

Borrower [nitials
(page 3 of 13 pages)
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To the extent that any excess exists afler the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late chaxges due. Voluntary ptepaytments shall be applied first to
ay prepayment chargoes and then as described in the Note,

“Any application of payments, ingurance proceeds, or Miscellancous Proceeds to principal due undet the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodie Payments are due under
the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes
and assessments ond other items which can attain peiority over this Secttity Instrument as a lien or encumbrance
on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender In [lew of the payment of Mortgage Insurance premiums in aceordance with the
provisions ¢ Section 10. These items are called "Escrow Itemns,” At otigination or at any time during the term
of'the Loan; Lender may require that Community Assoclation Dues, Fees, and Assgssments, if any, be escrowed
by Borrower, and such dues, foes and assessments shall be an Eserow Item, Borrower shall promptly furnish to
Lender all notices of aniounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Ttems unless Lendne watves Borrower's obligation to pay the Funds for any ar all Escrow Items, Lendet may
waive Borrowet's oblizacion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing,” Ir‘tre event of such waiver, Borrower shall pay ditectly, when and where payable, the
amounty due for any Bscrow Tiems for which payment of Funds has been walved by Leader and, if Lender
requires, shall furnish to Lencler receipts evidencing such payment within such time period as Lender may
require. Borrower's obligatlon torake such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contair ed 4y this Security Instrument, as the phrase “covenant and agreement” {3
used inn Section 9. If Borrower ig Oblig,:“("' ‘o pay Escrow Items directly, pursuant to a walver, and Borrower
fails to pay the amount due for an Escrow-Xrm, Lender may exorcise lts tights under Sectlon 9 and pay such
amount and Bocrewsr shall. then ba obligatad waasy Seotion 9 to repay to Londer any such amount. Lender may
vevoke the walver as to 2y or 4!l Escrow Items 44 eny time by a notice givén In accordance with Seetion 15 and,
upon such revacation, Borrower shall pay to Lendes sl P 1ds, and In such amounts, that are then required under
{his Section 3,

Lender may, at any time, collect and hold Funds inap amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) 2ot to exceed nv maximum amount a lender can require under
RESPA, Lender shall estimate the amount of Funds due on the basls of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise ir. accordance with Applicable Law,

The Funds shull be held in an institution vihisse deposits are insurd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institutior. whose deposits acs-se insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no e than the time speeified under
RESPA, Tender shall not charge Borrower for holding and applying the Funds; ariwally snalyzing the escrow
account, or vetifying the Escrow Items, unless Lender pays Borrower intevest on the, Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement is made in writing ot Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds, DBotrower and Lender can agree In writing, however, that intetest shall be paid on-the Tunds, Lender
shall give to Botrower, without charge, an annual acsounting of the Punds as required by RESPA

If there is a aurplus of Funds held in esorow; as defined under RESPA, Lender shall account to Borrower
for the exvess funds in accordance with RESPA, -If there is a shortage of Funds held in escrow, as defiae? under
RASPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount
necessary to make up the shortage in accordanae with RESPA, but In no more than 12 monthly payments, If
thers is a deficlency of Funds held in esorow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, snd Borrower shall pay to. Lender dys amount neeessary to make up tho defisiency in accordance
with RESPA, but inno moreﬂhan 12 monthly payraents, -.

Upon paymeit it 2l of al] sums secnrens, by this-Securlty Instrument, Lender shall promptly refund to
Borrower any Funds Leld by Lender,

‘ Homower [nitials
JLLINOYS--Single Family--Funnie Mae/Treddis Mas UNIFORM INSTRUMENT Form 3014
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4, Charges; Liens. Borroweér shall pay ell 4axes, assessments, charges, flnes, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasebold payments or ground rents on the
Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these
items are Bscrow Items, Borrower shall pay them inl the manner provided in Section 3,

Rorrowsr shall promptly discharge any lien which has prioeity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borcower is performing such agreement; (b) contests the lien in good faith by, ot
defends against enforcement of the lien in, legal proceedings which In Lender's oplnlon operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings aro concluded; or
(c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the len to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Securit Tustrument, Lendet may give Borrowet a notice identifying the lien. Within 10 days of the date on
which thet netice is glven, Botrower shall satlsfy the lien or take one or morg of the actions set forth above in
this Section 4

Lender tany raquire Bortower to pay a one-time charge for a real estate tax verification and/or reporting
setvlcg used by Londirtn connection with this Loan,

5. Property Insuseace. Borrower shall keep the improvements now exiqtmg, or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards incloding, but not tiiided to, earthquakes and floods, for which Lender requires insurance. This
insuranice” shall be maintained i1 the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires puzsuant to the preceding sentences can change during the term of the Loan.
The lnsurance catrier providing the dnsusance shall be chosen by Borrower subject to Lender's tight to
disapprove Borrower's choice, which right stall not be exercised unreasonably, Lender may require Borrower to
pay, in connection with this Loan, either: {z)y = Wnentlmc charge for flood zone determinatlon, certification and
{racking services; ot (b) & one-time charge for fuei zone determination and certification services and subsequent
charges each timo remappings or similar changes occre which reasonably might affect such determination or
certification. Borrower shall also be responsible for t'ie payment of any fees Impased by the Federal Emergency
Management Agency in connection with the review of any tiood zone determination resulting from an objection
by Borrower,

If Borrower Gals to malntain any of the coverages” dosoribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is‘undar no obligation to purchase any particular
type ot amount of coverage, Therefore, such coverage shall caver-Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Propeity, vgainst any rlsk, hazard or liability
ang) might provide greater ot lesser coverage than was previously in effect.-Bocrower acknowledges that the cost
of the insurance coverage so obtalned might significantly exceed the cost of itsurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 3 shall beconie ~dditlonal debt of Borrowsr
secured by .this Security Instrument. These amounts shall bear interest at the Note-rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrawer requesting payment,

All insurance policjer requlred by Lender and renewals of such policies shall be sub’ect 1o Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lesdes a« mortgages
and/or as an additional loss payee. Lender shall have the rlght to hold the policies and renewal Ceriificates, If

Lender requires, Borrower shall promptly glve to Lender all recelpts of pald premiums and renewed notices, If
Botrower obtains any form of insurance coverage, not otherwise requited by Lender, for damage to, of
destruction of, the Troperty, such policy shall include a standard mortgage clause and shall rame Lender as

« mortgageo and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance cartier and Lender, Lender tay
make proof of loss if not made promptly by Borrgwer, Unless Lendet and Borrowet otherwlss agres in writing,
any insyrance procecds, whether or not the undertying insurance was required by Lender, shall be applied to
resloration or repair of the Property, if the restoration or repair is economically feasible and Lender's seourity is
not lessened, Duritlg such repait and restoration perfod, Lender shall have the right to hold such ipsurance

Bormrower Initials
ILLINOIS--Single Famlly-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 ¢
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proceeds Gntil Lender has had ez opportunity tr: jianect such Property to ensure the worl has been completed to
Lender's satisfaction, provided that such inspm ¢r. ahall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a sertes of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intorest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any interest o eatnings on such proceeds, Fees for
public adjusters, or other third partles, retained by Boreawer shall not be pald out of the insurance proceeds and
shall be the sols obligation of Borrower, If the restoration or repair I8 not economically feasible or Lender's
security would. be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Tnstrament, whether or not then due, with the est.s, if any, paid to Borrower, Such insurance proceeds shall be
applied In the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insutance claim
and related anatters, If Botrower does not respond within 30 days to a notice from Lender that the insurance
catrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the ratice Is given, In either event, or If Lender acequires the Property under Section 22 or othetwise,
Borrower hereby ustigns to Lender (a) Borrower's rights to any insurance proceeds in an amount hot to exceed
the amounts unpsid rodlar the Note or this Security Instrument, and (b) aay other of Borrowet's tights (other than
the right to any refuna’of unearned premiums paid by Borrower) under all insurance policles covering the
Property, insofar as sucn rights are applicable to the coverage of the Property, Lender may use tho insurance
proceeds either to repair o iestore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether ot not then 4ue

6, Oceupancy. Botrower shal occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this) Security Instrument and shall contlnue to oceupy the Property as
Botrower's principal restdence for at leact pue year after the date of ocoupaney, unless Lender otherwise agrees
in writing, which consent shall not be unressenatly withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

: 7. Prwervat'on, Maintenance and Predzctior of the Property; Inspections, Borrower shall not
clcstroy, damege o, mnpmr ‘the Proper ty, allow the I'roperty to deteriorate or commit waste on the Property.
Whether ot not Borrower ls residing in the Property, Bort: e shall maintain the Propelty in order to prevent the
Property from deteriorating or decteasing in value due to s condition, Unless it {s determined pursuant to
Section 5 that repalr of restoration is not economically feasibie; Borrower shall promptly repair the Property If
damaged to avoid further deterioration or damage. If insurance oi eondemnation proceeds are pald In connection
with damage to, or the taking of, the Property, Botrower shall e iesponsible for repairing or testoring the
Property only if Lender has refeased proveeds for such purposes. Lende! may disburse proceeds for the repairs
and restoration in a single payment or in a seties of progress paymenia-as the work is completed, If the
insurance or condemnation proceeds are not sufficiant to repair ot restore the Pz patty, Borrower is not relieved
of Borrower's obligation for the completlon of such repair or vestoration,

Lender or its agent may make reasonable entries upon and inspectlons ¢f the Property,  If it has
reasonable cause, Lender may inspect the interlor of the improvements on the Prope'ty. Lender shall give
Borrower notice at the time of ot prior to such an Interior inspection specifyltg such teasonzble case,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Bortrower of any petsons or entlties acting at the-direction of Botrower or with Borrower's knowlsdes or consent
gave materially false, misleading, or inaceurate information or statements to Lender (or failed to provice Lender
with matetial mformatlon) in connection with the Loan. Material representations include, but are not lunied to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceedlng that might signiﬁmntly affect Lander's interest in the Property and/or rights under this Security
Instrument (such as & proceeding in banktuptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the- Ifropmf'f then Lender may do and pay for whatever s reasonable ot appropa(@ 4 protect

‘ ol
: ' Botrowee [nftials _ /4 o
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Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paylng any sums secured by u lien which has priority over thls Security Instrument; (b) appeating
in court; and (¢) paying reasonable attorngys' foes to protect its interest in the Property and/or rights under this
Security Instrutment, including its secured posltion in a bankruptey proceeding, Securing the Propetty includes,
but fs not limited to, entering the Property (o make repalrs, change locks, replace or board up doots and
windows, draln water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turtted on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lendet Incur's no liablllty for not taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Seci '*v Instrument, These amounts shall bear interest at the Note rate from. the date of disbursement and
shall be payubie, with such interest, upon natica from Lender to Bortower requesting payment,

Ifthis See: "lty Insteument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Rorrower acqul"ﬂ 2 title to the Property, the lemehold and the fee title shall not merge unless Lender agrees to
the merger in wrkm o

10, Mortgage Tsezance. If Lender required Mortgago Insurance as a conditlon of making the Loan,
Berrower shall pay the presiams required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coversse required by Lender ceases to be avallable from the mortgage insurer that
previously provided such insurar.ce and Borrawer was required to make separately designated payments toward
the premiums for Mortgage Insiwance, Borrower shall pay the premiums requlred to obtain coverage
substantially equlvalent to the Mortgage Iniuratice previously in effect, at 4 cost substantially equivalent to the
cost to Botrower of the Mortgage Insuranve previously in effect, from an alternate mortgage insurer selected by
Lender, [fsubstantially equivalant Mortgagsinsurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect, Lender will acoept, use and retaia theea payments as a non-refundable foss reserve in lien of
Mortgage Insurance. Such loss rescrve shall be non-refimdable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be requirea 0 vay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymenis it Mottgage Insurance coverage (in the arnount and
for the period that Lender requires) provided by an insurer siected by Lender again becomes available, Is
obtalned, and Lender requires separately deslgnated paytuents towsid the premiums for Mortgage Insurange, If
Lender required Mortgage Insurance a3 a condition of making the Zoan and Borrower was requlred to make
separately designated payments toward the premiums for Mortgage Insurince) Borrower shall pay the premiums
required to malntain Mortgage Insurance in ¢ffect, or (o ptovide & non-viundable loss reserve, undil Lender's
requirement for Mortgage [nsurance ends in accordance with any written (zrsement between Borrower and
Lender providing for such terminatlon ov until termination is required by Applicible Law, Nothing in this
Section 10 affsots Borrower's abligation ta pay interest at tha rate provided in the Noe,

Mottgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insirance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to iinie, und may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agroerents are on
terms and conditions t‘mt are saﬂsfactory to the mortgage insurer and the other par ty {or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As u result of these agreements, Leader, any purchnqer of the Note, nnother insuter, any relnsurer, any
other entity, or any affiliats of any of the foregaing, may receive (directly or indirectly) amounts that derlve from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifylng the mortgage Insurer's risk, or reducing losses, If such agreement provides that an affiliate of

Borrower Initlals
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Lender takes a share of the insuret's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance," Furthet:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan, Such agreements will not increase the amount Borrower will
owe far Mortgage fosurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Dorrower has - if any - with vespect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These vights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneartted at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to zind shall be paid to Lender,

I[ the-Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property, if the restoration or repalr is economically feasible and Lender's security is not lessened, During such
repalr and restcenten perlod, Lender shall have the righ?%o hold such Mlscsllangous Proceeds watil Lender has
had an opportuniiy 5 fuspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such insnedtinn shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or in aaeries of progress payments as the work is completed, Unless an agreement i3 made
in writing or Applicable Lasziequires interest to be pald on such Miscellaneous Proceeds, Lender shall tot be
required to pay Botrower any inforest ot earnings on such Miscellancous Proceeds, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sutns secured by this Security [nstruinent, whether or not then due, with the excess, if any, paid to Botrower,
Such Miscellaneous Proceeds shall be applied.in the order provided for in Section 2.

In the evert of & total taking, destrasizn, or loss in value of the Property, the Miscollaneous Proceeds
shall be applied to the sums secured by this Seeusity Instrument, whether or not then due, with the excess, If any,
paid to Botrower,

In the event of p paptial taking, destenction, or foss i valug of the Property in which the fair market value
of the Property immediately before the partial taking, desteuotion, or loss in valus is equal to or greater than the
amount of the sums secured by this Security [nstrument iin: uerlmtely before the partial taking, destruction, or
loss in value, unless Botrower and Lender otherwise agrev Jaowreiting, tho sums secured by this Security
Instrumient shall be reduced by the amount of the Miscellaneous Procseds multiplied by the followlng fraction:
(a) the total amount of the sums secured immediately before the taidal taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before t'ie pertial taking, destruetion, or loss In
value, Any balance shall be paid to Borrawer,

‘In the event of a partial taking, destruction, ot loss in value of the Propiriy in which the falr matket value
of the Property immadiately before the partial taking, destruction, ot loss in valus igiess than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, vnless Botrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums s>cured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Dorrowet, or if, after notice by Lender to Borrower-iai the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Buirower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to colleet aid woply the
Miscellaneoys Proceeds either to restoration or repalt of the Property or to the sums secured by thid Securlty
Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of zation in regard to Miscellaneous Proceeds,

Borrower shall be tn default if any action or proceeding, whether olvil or eriminal, is begun that, in
Lendet's judgment, could result in forfeiture of the Property or other materlal impairment of Lender's interest in
the Property or rights under this Security Instrument, Bortower ean cure such a default and, if acceleration has
oceutred, reinstate as provided in Section 19, by causing the actlon or proceeding to be dismissed with a ruling
that, in Lender's judgtment, precludes forfeiture of the Property or other material impairment of Legder)s interest

Bottower Initlals
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In the Property or rights under this Security Xasirumeat, The proceeds of any award or claitn for damages that
are attributable to the impaitment of Lender's intorast in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are 1ot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Suceessors in Interest of Borrower, Lender shall not be required to commence proceedings agalnst any
Suecessor in Interest of Borrower or to refse to extend time for payment or otherwise modify amortization of
the sumg secured by this Security Instrument by reason of any demand made by the orlginal Bortower or any
Successors fo Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without kmitsiion, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or la smounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right ar remedy,

13, Joint sndseveral Liability; Co-signérs; Suceessors and Assigns Bound. Borrower coverants and
agrees that Borrower'a oul'eations and liability shali be joint and several. However, any Borrower who co-signs
this Security Instrument b0 does not executs the Nete (a "co-signer"): (a) is co-signing this Securlty Instrument
only to mortgage, grant rnc-onvey the co-signer's interest in the Property under the terms of this Security
Instrament; (b) is not personally otligated to pay the sums secured by this Securlty Instrument; and (c) agrees
that Lender and any other Bortowe: can agreo to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Inst:ument or the Note without the co-signer's consent,

Subject to the provisions of Seciicn 18, any Successor in Interest of Borrower who assumes Bortower's
obligations under this Security Instrument in wiciting, and is approved by Lender, shall obtain all of Botrowet's
rights and benefits under this. Security Instruasis” Barrower shall not be released from Borrower's obligations
and lability under this Security Instrument unless T.endar agrees to such release in writlng, The covenants and
agreements of this Seearity Instrument shati bing (exept 28 provided in Section 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrow»r tees for services perforimed in connection with
Bortewet's default, for the purpose of protesting Lender's intcrest ‘n the Property and rights under this Secutity
Ingtrument, including, but not limited to, attorneys tees, property irapaction and valuation fees. In regard to any
other foes, the absence of express authority in this Becurity Instrume’t o charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee, Lender ‘naynot charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets mavimum loan charges, and thailaw is finally interpreted so that
the interest or other loan charges collected or to be sollested in connection with'thz Loan exceed the permitied
(mits, then: (a) any such loan charge shall be teduced by the amount necessary v rzduce the charge to the
permitted limit; and (b) any sums already ¢ollecied from Borrower which exceaded.rermitiod lmits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed uirder the Note or
by making a ditect payment to Borrower. If 4 refund reduces principal, the reduction will bo-iresiad as o partial
prepayment without any propayment charge (whether or not a propayment charge Is provided fur_under the
Notg), Bc:rrowerq aceeptadicn of any such refiind made by direct payment to Borrower will constitute a waiver
of any right of *Lctzon Bartower mlght have arising cut of such overcharge,

+8:Notices. All notices given by Borrower or Lender in connection with this Security Instrument mu<:t be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notics address if sent
by other means, Notlee fo any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice addvess shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Botrowet's change of
address, If Lender specifiss & procedure for reporting Borrower's change of address, thet Borrower shall only

’ Boerower Inftioly
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repott a change of address through that specified procedure. There may be only one designated notice address
under thig Security [nstrument at any one {ime, Any notice to Lender shall be given by delivering it or by
mailing 1t by first ¢lass mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender untll zctually received by Lender. Ef any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Tnstriment,

16, Governing luw; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the [aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tnstrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicltly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall ot be construed as 4 prohibition against agreement by,contract, In the event that any provision or
clause of iniz-Security Insteument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of nie Security Instrument or the Note which can be given effect without the conflicting provision.

As used in *his Securlty Instrument: -(a) words of the masculine gender shall mean and inelude
corresponding nedicer wards or words of the fumining gender; (b) words in the singulat shall mean and include
the plural and vice veisa; and (¢) the word "may" gives sole discretion without any obligation to take any actlon,

17. Borrower's Cory, Borrower shall bo given one copy of the Note and of this Security Instrument,

18. Transfer of the ¥ cperty or a Beneficidl Interest in Borrower, As used In this Section 18, "Interest
in the Property" means any legal or_benefioial inierest in the Property, Including, but not limited to, those
beneficlal Interests transferred U 2 bond for deed, contract for deed, installment sales contract or escrow
agreemerit, the intent of which is the trelsfer of title by Borrower at s future date to a purchaser,

If all or any patt of the Property ce-any lntercst in the Property {s sold or transferred (or {f Borrower is not
a natural person and a beneficial lnterest ‘. Borrower 1s sold or transferred) without Lender's prior written
consent, Lender may require immediate paymens in-full of all sums secured by this Securlty Instrument,
However, this option shall not be exercised by Len 1or if such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the ate the intice is givon in accordance with Section 15 within
which Borrower must pay all sums secured' by this Seeurio“[nstrument, If Dorrower fails to pay theso sums
prior to the expiration of this period, Lender may invoke any temnedies permitted by this Security Instrument
without further notics or demand on Borrower.

19, Borre uwea 's Right.to Relnstate Atisr Asceleration, ITBorower meets cer laitt C(mdmons, Bottowet
shall have the right to have enforcetent of this Sucurity Instrument disccitinued at any time prior to the eatliest
oft (a) five days befare sale of the Property pursuant to Section 22 of thiz dcurlty Instrument; (b) such other
period ag Applicable Law might specify for the termination of Borrower's r'gh to reinstate; or (¢) entry of a
Jjudement enforcing this Security Instrument. Those conditions are that Borrewer. (a) pays Lender all sums
which then would be duo under thls Securlty Ingtrument and the Note as if na acseleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses Incurred‘in enforcing this Security
Instrument, tnelodlng, but not limited to, reasonable attorneys' fees, propetty ingpection any vaiuatlon fecs, and
other fees inoutred for the purpose of protecting iender's interest in the Property and rights uidiz this becurlty
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's/interest in the
Propetty and rights, under this Security Instrument, ard Borrowet's obligation to pay the sums secured by this
Sccumy Instrument, shall continue unchange: v; 1less a8 otherwise prowded under Applicable Law, Leader may
require that Bortower pay such reinstatemont sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) cartified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon i Institutlon whose deposits ate insured by a federal agency,
instrumentality or entity; or (d) Electronlc Fungs Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply i theé case of acceleration under Section 18.

: ‘ Borrower Inftials z
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (knovea as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Insteument and performs other mortgage loan servicing obligations uader the
Note, this Security Instrument, and Applicable Law, Thete also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, Ifthere isa change of the Loan Setvicer, Borrower will be given written
nolice of the change which will state the name aud. address of the new Loan Servicer, the address to which
payments skould be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mottgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not «mumed by the Note purchaser unless otherwise provided
by the Note surchaser,

Ne.mz" Borrower nor Lender may nommenw, Joln, or be Jolned to any Judicial actlon (as elther an
individual litigant or the member of a class) that drises from the other party's actions pursuant to this Security
Instrument or tlhataleges that the other party has breached any provision of, or any duty owed by reason of; this
Securlty Instrumzot ontll such Botrower or Lender has notified the other party (with such notice glven In
compliance with the ceqaizements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after theqniving of such notice o take corrective action, If Applicable Law provides a time
perlod which must elapse he‘cie certaln actlon can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph, The'notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of accelerziion given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take correctlv: am'on provistons of this Section 20,

21, Hazardous Substances. As ueed-ia this Section 211 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, ,JP"umnts, or wastes by Environmental Law and the following
substances; pasoline, kerosene, other flammybl 2 toxic petrolenm products, foxic pesticides and herbicldes,
volatile sclvents, materials containing asbestos ot formsldehyde, and radivactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction (vher's the Property is located that relate to health, safoty or
environmental protection; (¢} "Environmental Cleanup! icludes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) a0 Environmental Condition" means a condition that
can cause, contribute to, or othetwise trigger an Environmental Clesnup,

Borrower shall not cause or permit the presence, use, distoral, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, ot at ‘«-the Property, Borrower shall not do, not
allow anyone else to do, anything affecting the Property (a) that Is in violation of any Envirenmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the prezense, use, or release of a Hazardous
Substance, creates a condition that adversely affocts the value of the Property, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities o tlazardous Substances that
are generally recognized to be appropriate to normal residentlal uses and to maintenance of the Property
(including, but not limited to, hazardous substanées I consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatlon, claim/ defvand, lawsuit or
other action by any governmental or regulatory agency or private party involving the-Piogerty and any
Hazardous Substance or Envirotimental Law of which Borrower has actual knowledge, (b) any Lpvironmental
Condition, including but not limited to, any spitling, leaking, discharge, release or threat of releasz of any
Hazardous Substance, and (c) any, condition caused by the presence, use or release of 4 Hazardous Huhstance
which advetsely affects the value of the Proparty, [f Borrower learns, ot is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affeoting the Property is necessary, Borrower shall promptly take all necessary remedial actlons in accordance
with Environmental Law, Nothlng herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Ins¢rument (but not prior tpgeegjeration

(pelge 114/13 pugss)
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under Section 18 unless Applicable Liaw. provides otherwise), The notice shal‘ specify: (a) the default; (b)
the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in aceeleration of the sums secured by this Security Instrement,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the vight to reinstate after acecleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any ether defense of Borrower to aceeleration and foreclosure, If the default is
not- cured on or hefore the date specified in the wotice, Lender at its option may require immediate
payment in fulf. of all sins secured by this Securily Instrument without further demand and may
foreclose this Security Instrument by judictal proceeding, Lender shall be entitled to collect all expenses
inenrred i pursuing the remedies provided in this Section 22, Ineluding, but not lmited to, reasonable
attorneys' faeg and costs of title evidence,

23, Kelease, Upon payment of all sums secured by thigs Securlty Instrument, Lender shall release this
Securlty Instramsut, Borrower shall pay any recordation costs, Lender may chatge Borrower a feo for releasing
this Sceurity Inateyriont, but only if the feo i paid to a thivd pacty for services rendered and the charging of the
foe 1s permitted vade: Applicable Law,

24. Waiver of Worzestead, In accordance with Tllinois law, the Botrower hereby reloases and waives all

- rights under and by virtue 1 the Ilinols homestead exemption laws,

25, Placement of Colateral Protecticn Insurance. Unless Borrower provides Lender with evidence of
the insurance covetage reguirer by Borrower's agreement with Lender, Lender may purchase insurance at
Botrower's expense to protect Lender's Interests In Borrower's collateral, This lnsurunee may, but need not,
protect Borrower's interests. The coversge that Lender purchases may not pay any claim that Borrower makes or
any claim that is made agdinst Borrower i, connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only itz providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lends('s agreoment. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that isurpneg, including interest and any othet charges Lender may
Impose i connection with the placement of the 'isurance, untll the effective date of the cancellation or
expiration of the insurance, The costs of the insurance myy ve added to Borrowet's total outstanding balance or
obligation, The costs of the insurance may be tmore than the cast.of ingurance Borrower may be able to obtaln on
its own,

BY SIGNING HFLOW Borrower aecepm and agrees to_tag terms and covenants contained In this
Seourity Instrument and in any I’Jder exeouted by Borrower and recorded with it,

Wltnasses:

Wittiess «

Witness Z
Wwelw FOST SORUCO

£l

/7 %'Q "/ (P (Seal)

Hotrower Inltlals __ _‘”%"
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State of ILLINOIS

g e S
[
=

County of COOK

. : b}
This Instroment was sacknowledged before mo  on JC“];M l{ zwz 7& }(%) s

by JOSE SORUCO,

* Signature of NotaWublfc

Typed os printed name:
Diviate ¢ [PACze

(SEAL)
My Commission expirss; ﬂ / {4

......

QFFICIAL SEAL
DANIELLE C. TENCZA
Notary Publl, State f linols
M Comm;salon ‘“wp&r@s 0@/16!2019

Loan Originator Organization; ALLIANWT CREDIT UNION
NMLS I3 197185

Loan Originator: Rab Jones

NMLS ID: 616600

Horrower Inttlaly e .
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Lonn Number 959335

CONDOMINIUM RIDER

!

THIS CONDOMINIUM RIDER is made this 2N day of APRIL, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Bor roww“) to secure Bortowet's Note to
ALLIANT CREDIT UNIJION (the "Lender") of the same date and covering the Property deseribed in the
Security Instrument and located at:

5019 MUJL W CRD STREET 206, SKOKI, ILLINOIS 60077
[Property Addross)

The Propetty liciadiss a unit in, together with an undivided interest in the common elements of, 8
condominium projec, Kuown as:

Tilfany South

[Name of Condominium Project]

(the "Condominium Project"), If the swaers assoclation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shatsholders, the Property also includes Lorrower's interest In the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In add.tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant nd egreo as follows:

A, Condominium Obligations. Borrowershall perform all of Borrower's obligations
under the Condotminium Project's Constituent Dueumants, The "Constituent Documents" are
the; (1) Declaration or any other document which creatss the Condominium Project; (i) by-laws;

(iii) code of regulations; and (iv) other equivalent docusients, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the-Congtituent Documents,

B, Property Insurance. 5o Jong a3 the Owners Associatior malntains, with a generally
accepted insurarce carrler, a "master" or "blanket" policy on the Crodominium Project which is
satisfictory to Lender and which provides insurance coverage in'ths amounts (including
deductible levels),, for the periods, and against logs by fire, hazards inciuded within the term
"extonded coverage, and any other hazards, including, but not limited tel sarthquakes and
floods, from which Lender requites insurance, then: (i) Lender waives the provisien in Section
3 fot the Perfodic Payment to Lendet of the yearly premium installments for properts insurance
on the Property; and (ii) Bortowet's obligation under Section 5 to maintain property instrance
coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as 4 condition of this waiver can change during the term ot the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insur ance
coverage provided by the master or blanket pollcy

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application jethe

Borrower Titals
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-secigod by the Securlty Instrumetit, whether or not then due, with the excess, if any, paid to
Botrower, -

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintaivs a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D, Condemnation, Tho proceeds of any award or clalm for damages, direct or
consequential, payablo to Borrower in connection with any ¢ondemnation or other taking of all
or any part of the Property, whethor of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Seourity Instrument as provided
in Section 11,

', Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender'sprior written consent, either partition or subdivide the Property or consent to: (i) the
abandorment or termination of the Condominium Project, except for abandonment or
terminatior re/juired by law in the case o€ substantial destruction by fire or other casualty or in
the case of a tuking by condemnaiion or éminent domain; (if) any amendment to any provision
of the Constituent Documents if the provision is for the express benefit of Lender; (ili)
termination of profeielonal management and assumption of self-management of the Ownets
Association; ot (lv) ahvaetion which would have the effect of rendering the public liability
insurance coverage maiimamed by the Owoers Association unaceeptable to Lender,

F." Remedies, If Borrower does not pay condominium dues and assessments when due,

- shisn Lender may pay them, Anyamonds disbursed by Lender under this paragraph F shall
hecame additiona] dabt of Borrowsr sseured by the Security Instrument. Unless Borrower and
Lender agrée to othor terms of payrqer!, these amounts shall bear interest from the date of
disbutsement at the Note rate and shall be peyable, with interest, upon notice from Lender to -

" Borrower requesting payment.

Botrower Initlals
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By SIGNING BELOW, Borrower dccepts end agrees to the terms and covenants contained in this

Coﬁm der,
(Boal)
/%y/!wer < JOSE SORUCO

Bovrower Initials __,
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Loat Number 959885

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 2ND DAY OF APRIL, 2018, and is incorporated into
and shall be deemed to armend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower™) to seoure the Borrower’s Adjustable
Rate Note (the “Note”} to ALLIANT CREDIT UNION (the “Lender”) of the same date and covering the
ptopetty decer bed in the Security Instrument and located at:

5019 MULFOQ D STREET 204, SKOKIE, ILLINOLS 60077
[Property Address)

THE NOTE CONVANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE WONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANE MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, "In_additlon to the covenants and agreements made in the Security
Lnstrument, Borrower and Lender further covegent and agree as follows:
A, INTEREST RATE AND MONTHLY A YMENT CITANGES

The Nate provides for an inital intevestrote of 4.5%, The Note provides for changes in the iuterest rate
and the monthly paymnntq a3 follows;

4 INTEREST RATE AND MONTEM‘.’ TAYMENT CHANGES

{A) Change Dates . .

The interest rate I will pay may change on the 1810y of MAY, 2028, and may change on that day
gvery 12TH month thereafler, Each date on which my interes: rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rato will be Fased on an Index. The “Index” s the
ono-year London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for one-
yeat U.S, dollar-denominated deposits in the London market, as publisicu.in The Wall Street Jowrnal, The
tmost recent Index valuo available as of the date 45 days before each Charge Diate is called the “Current
Index,” provided that i€ the Current Index 1s less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index vinich is based upon
comparable information, The Note Holder will give me notlee of this cholee,

(C) Caleulation of Changes

Before each Change Date, the Note Halder will caloulate my new interest rate by aduiig THREE
percentage point(s) (3.0%) (the "Margin") tc the Current Index, The Note Holder will then round ine result
of this addition to the ficarest one-eighth of oae percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this routded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied to owe at the Change Date In full on the maturity dato at my
new interest ratg in substantially equal payments. The result of this caloulation will be the new gmount of
nty monthly payment.

Borrower Initials
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(1) Limits on [ntersst Rate Changey
The interest rate I am required to pay at the'first Change Date will not be greater than 6.5000% or less
than 3.0000%. Thereafler; my interest rate will never be increased or decreased on any single Chzmge Datea
by mors than TWO PERCENTAGE POINTS (2.00%) from the rate of Interest I have been paying for the
preceding 12 months. My interest rate will nevzr be greater than 9,5000% or fess than the Margin,
(F) Effective Date of Changes o
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning o the first monthly payment date after the Change Date until the amount of my
monthly payment changes again, ‘
(F) Notice of Changes
. The Note Holder will deliver ot mail to e a notice of any changes in my interest rate and the amount
of my :mmthly payment before the effective date of any change, The notice will include information
required U law to be given to me and also the title and telephone number of a person who will answer any
question 1 tray have regarding the notice, -
B, TRANSIAR OF THE PROPERTV OR'A BENEI‘IC[AL INTEREST IN BORROWER
1. GG, BORROWER'S {NITYAL INTEREST RATE CHANGES UNDER
TIHE TERMS MTATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECUI’H’T*Y NG «IMPNT SHALL BY, IN EFFLECT AS FTOLLOWS;
"Teansferof the Property o a4 Benefielul Interest In Borrower, As uged In
this Section 18, “Interest it the Property” means any legal or beneficlal interest In the
Property, including, but net Limited to, thoas beneficial interests transferred in 4 bond for
deed, contract for deed, {nsta.lmeut sales contract or escrow agreement, the intent of
which s the transler of title by Borcower at a future date to a putchaser,
If all or any part of the Fropotty or any Interest in the Property is sold or
transferted (or if Potrowet, is not a. naiaen! nerson and a beneficial interest in Borrower is
sold or transfereed) without Lender’s prics—wtitten consent, Lender may roquire
immediate payment In full of atl sums secured! by tm ‘iecurlty Tnstrument. Howeve, this
option shall not be exercised by Lendsy if such exercise is prohibited by Applicable Law,
If Lender exercises this optlon, Lender shall glve Borrower notice of
avceleration. The notice shall ptovide a period of nov ss than 30 days from the date the
notice is given in accordance with Section 15 within whizii Botrower must pay all sums
secured by this Security Instrument. If Dorrower fails to/pay these sums prior to the
expliration of this period, Lender may lnvoke sny remedies permitied by this Security
Instrument without further notice or dewand on Barrower,
2 AFTER BORROWER’S INVTIAL INTEREST RATE CHPANGES UNDER
THF, TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TIE
SECURITY INSTRUMENT BDESCRIBED IN SECTION Bl ABOVE SEALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF TIE SLECURITY . INMRUMLNT SHALL BL AMENDED TO I EAD AS
FOLLOWS; - Y,
Aranster of (he Property or & Lemficial Tuterest in Borrower, As used i
this Segtion 18, “Interest in the I‘mpctL” mweans any legal or beneficial interest in the
Property, including, but not limited te, thoge beneficial interests transforred 1n 4 bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower af a future date to a purchascr
If all or any part of the Property or any Interest in the Plc)pcrty Is sold or
transtorred (or if Borrower is not a natural person and 2 beneficlal interest in Porrower is
sold or transfar red) without Lender’s: prior written consent, Lender may wqmre
immediate payment in full of all sums secured: by this Security Instrument, However, this

Borcower Initials __
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option shall not be exercised by Lender.if such exercise is prokibited by Applicable Law.
Lender also shall not éxercise this optlon if! (a) Bortower causes to be submitted to
Lender Information required by Lender to evaluate the ntended teansferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s securisy will not be impaired by the loan assumption and that the visk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent perwitted by Applicable Law, Lender may charge a reasonable fec
as u condition to Lender’s conseat to the loan assumplion, Lender may also require the
transferee to sign an assumption agreement that is aceeptable to Lender and that obligates
the transferee to keep all the promises and agreements made In the Note and in this
Security Instrument, DBortower will continue to be obligated under the Note and this
Seeurity Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment In full, Lender shall
give'dorower notice of acceleration. The notice shall provide a period of not less than
30 dayairam the date the notico s given in accordance with Sectlon 15 within which
Borrowscmust oay all sums secured by this Security Insttument, IfBorrower fails to pay
these swms priorto the expiration of thls period, Lender may Invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

Bortower Initials
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BY SIGINING BELQW, Borrower accepts and agreed to the terms and covenants contalned in this Adjustable
Rate Rider.

(Seal)

Bofgdwer - JOSE SORUCO

Bomrowsr [nitials ,%’_ ..... -
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EXHIBIT "A"

UNIT 206 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN TIFFANY SOUTH CONDOMINIUM AS DELINEATED AND DEFINED IN TIE
DECLARATION RECORDED AS DOCUMENT NO. 24160470, AS AMENDED, IN SECTION 28,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Property address; 3019 Mulford Strect, Unit 206, Skokie, 1L 60077
Tax Number; 10-28-220-437:1012



