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This [nstrument Prepared By:

GUARANTEED RATE INC.
3940 N RAVENSWOOD
CHICAGO, ILLINCIS 60613

After Recording Return To:

GUARANTEED RATE, INC.
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CHICAGC, ILLINQIS 60640
Loan Number: 182144838

— [Space Above This Line For Recording Data]

FHA Case No: MORTGAGE

137-9451923-703
MIN: 100196399016593806 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document'a-¢ defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usag : of words used in this document are also provided in Section 5.

(A) "Security Instrument” means this document, whicii s dated MARCH 16, 2018 , together
with all Riders to this document.
(B) "Borrower"is CHIANTE JONES, A SINGLE WOMAXN

rIRST AMERICAN TITLE
FILE4 X 70 55 9%

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address snd telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of . DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note'"mcans the promissory note signed by Borrower and dated MARCH 16, 2018

The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY-FIVE THOUSAND TWO HUNDRED
SIXTY-SIX AND 00/100 Dollars (U.S. $175,266.00 )
ILLINOIS FHA MORTGAGE - MERS DocMagic €Fermis
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2048 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, laie charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H)} "Riders" means all Riders to this Security Instrument that are exccuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider (] Planned Unit Development Rider
] Condominium Rider [X] Other(s} [specify] Fixed Interest Rate Rider

(D "Applicabl¢ Lawmeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and piders (Lhat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" mcans all dugs, fees, assessments and other charges
that arc imposcd on Borrower ol the Property by a condominium association, homeowners association or simitar
organzation,

(K} "Electronic Funds Transfer" mec:ns any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initated ‘hrough an electronic terminal, telephonic instrument, computer, or
magnelic lape so as (0 order, instruct, or authorizea financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transivrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mecans those items that are descrihed.in Scction 3.

(M) "Miscellaneous Proceeds” means any compensation,.szitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of #%i #v any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omussions as to. the value and/or condition of the Property.
(™) "Mortgapge Insurance" means insurance protecting Lender against ths'noapayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) priacipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2£U1 <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim;: to time, or any additional or
successor legislation or regulation that governs the same subject malter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that arc imposed in regard (o a " {ederally related morigage loan™ even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Secretary" means the Secrctary of the United States Department of Housing and Urban Drevelzpment or his
designee.

(R} "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether! oznot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solety as

ILLINOIS FHA MORTGAGE - MERS DacMagic €Farmms
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nominee for Lender and Lender's suceessors and assigns) and 1o the successors and assigns of MERS, with power of
sale, the following described property locaied in the
COUNTY of Cook
[Type of Recording Jurtsdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AY.
A.P.N.: 20-32-122-028-000G0

which currently fanthis address of 8130 S ELIZABETH ST
[Street]
CHICAGD . Illinois 60620 ("Property Address"):
|City] [Zip Code]

TOGETHER WITH all the_iinirovements now or hereafler erccted on the property, and all easements,
appurtenances, and fixtures now or hereulier a part of the property. All replacements and additions shall also be
covered by this Security [nstrument, Alllof the foregoing is referred to in this Sccurity Instrument as the " Property.”
Borrower understands and agrees that MERS hods only legal title to the interests granted by Borrower in this Sccurity
Insirument, but, if necessary to comply with law ¢i custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all oi 1hose interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lenier including, but not limited to, releasing and canccling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sZis24,of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Zs unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Préoyerty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa’ uc: 2nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, and Late Charges. Borrower shail rav-vhen due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Berrower shall also
pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall
be made in U. S, currency. However, if any check or other instrument received by Lender as payment under ine Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
{a) cash; (b) moncy order; (c} certificd check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or parlial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

HLLINOIS FHA MORTGAGE - MERS DocMagic €Fars
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower muakes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applicd 1o the outstanding principal balancc under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Scerctary or the monthly charge by the
Secrctary instead of the monthly mortgage insurance premiums;

Second, 10 any taxes, special assessments, lcaschold payments or ground rents, and fire, flood and other hazard
insurance prempans, as required;

Third, to ingresi due under the Note;

Fourth, to amustizaiion of the principal of the Note; and, Fifth, 1o late charges due under the Note.

Any application of rayrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore e due date, or change the amount of the Periodic Payments.

3, Funds for Escrow Item=. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full “a:tim (the "Funds™) 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can atin priority over this Security Instrument as a lien or cncumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums te be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of_th2 rionthly Mortgage Insurance premiums. These items are called
"Escrow [tems." At origination or at any time durning the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be esccowed by Berrower, and such dues, fees and assessments shall
be an Escrow ltem, Borrower shall promptly furnish 1o Tender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless liender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obiigaiien to pay to Lender Funds for any or all Escrow
lems al any time. Any such waiver may only be in writing, In the eveiuvof such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for fediich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing 'such payment within such time period as
Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as'the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuaat ¥4 a waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Scction $-and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Leacer may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 14 and,(upor such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this'sociizn 3.

Lender may, at any time, collcct and hold Funds in an amount {a) sufficient to permit Lender ta apnly the Funds
at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require Under-RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasenable cstimates of cipenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shafl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS DocMagic €S
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuai
accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
}2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Clurges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property “which can attain priority over this Security Instrument, lcasehold payments or ground rents on the
Property, if any;apd Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc
Escrow lems, Borroveer shall pay them in the manner provided in Section 3.

Borrower snaii piomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing t0ih< pryment of the obligation secured by the lien in a manner acceptable to Lender, but onty
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, icgal proccedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pending, Sut only until such proceedings are concluded; or (c) securcs from the holder
of the lien an agreement satisfactory to Lesder subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subjcct 10 a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien.(Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actibng sel forth above in this Section 4.

5. Property Insurance. Borrower shall kezp the improvements now existing or hereafler crected on the
Property insured against loss by fire, hazards included wittin the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, tor yiiich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and {51 tlic periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the tezin/S{ the Loan. The insurance carrier providing the
ingurance shall be choscn by Borrower subject to Lender's right to'disepprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower Lo pas-in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time Cemappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shail 2'so be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection’with the review of any flood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ootr.in insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paraculir type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect burrzwes, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Jiability and might rrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance crverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymen.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
additional loss payce. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS DocMagic @RS
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. :
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspcction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compleled. Unless an agreement is
made in writing or Applicable Law rcquires interest to be paid on such insurance proceeds, Lender shall not be
required (o )y Borrower any intcrest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration o="repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o'the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Sucn ingucance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandorss the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrow(r cocs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, théir Lender may negotiate and scttle the claim. The 30-day period will begin when the notice
is given. In either event, or if Let:de. #<quires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to anty insarance proceeds in an amount not to cxceed the amounts unpaid under the
Note or this Security [nstrument, and'(b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) unddr a1 insurance policics covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender snay use the insurance proceeds either (o repair or restore the
Property or (o pay amounts unpaid under the Not¢ or this Security Instrument, whether or not then duc.

6. Qccupaney. Borrower shall occupy, establishy and usc the Property as Borrower' s principal residence within
60 days afier the exccution of this Security Instrumeni-apd-shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupuncy, unless Lender determines that this requirement
shall cause unduc hardship for the Borrower er unless extenuaving <ircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proper.y; lnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comupit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating ordecreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econemically feasible, Borrower shali
promptly repair the Property if damaged to avoid further deterioration or damage. [i insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible-for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburs:: proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is compleied. if the insurance or
condemnation preceeds are not sufficient to repair or restore the Property, Borrower is not reiicved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shill annly such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonablc causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misicading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
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matcrial information) in connection with the Loan. Matcrial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fr¢sto protect its interest in the Property and/or rights under this Security [nstrument, including its secured
position in a tankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, channe locks, replace or board up doors and windows, drain water from pipes, climinatc building or
other code viofatiors or dangerous conditions, and have utilitics wrned on or off. Although Lender may take action
under this Section 9, t<ndler does not have 1o do so and is not under any duty or obligation (o do so. It is agreed that
Lender incurs no liability4onaot taking any or all actions authorized under this Section 9.

Any amounts disburs¢d ¥y Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon newc from Lender to Borrower requesting payment,

If this Security Instrument is‘on a-icasehold, Borrower shall comply with all the provisions of the lease. 1If
Borrower acquires fee title to the Proper'y, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Proceeds, Porfeiture. All Miscellancous Procceds arc hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Praceed's shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and-Lezder's security is not lessencd. During such repair and
restoration period, Lender shall have the right to hold suCh’Miscellancous Proceeds until Lender has had ap
opportunity to inspect such Property to ensure the work has bechCompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for e« epairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless ah-agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration os-rerair is not economically feasible or
Lender' s security would be lessencd, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sich/Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscel'ancous Proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the (xcess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair'market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security [nstrument shal] be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balunce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediatcly before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then duc.

ILLINOIS FHA MORTGAGE - MERS DocMagic €7rmrs
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If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under tiis Sceurity Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of h.ender's intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscelianrous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fur i Section 2.

11. Borrower Vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization i the sums secured by ihis Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors m interest
of Borrower. Lender shall not be raquired to commence proccedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payint or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand mnas< by the original Barrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments {rom third persons, entitics or Sutcessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exeris¢ of any right or remedy.

12. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabitity shall be joint ard seyeral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer” )-<{a}13.co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property wider the terms of this Sccurity Instrument; (b) is not
personally obligated (o pay the sums sccured by this Security tasirement; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomyiosations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumcs Borrower's
obligations under this Security Instrument in writing, and is approved by Leader, shall obtain all of Borrower' s rights
and benelits under this Security Instrument. Borrower shall not be released frond Borrower's obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Securily Instrument shalt bind (except as provided in Section 19) and benefit the successers and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in coanection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited o, attorneys’ fees, property inspection and valuation fees. Lender inay eollect fees and
charges authorized by the Secrctary. Lender may not charge fees that are cxpressly prohibited/oy” this Security
Instrument, or by Applicable Law.

I the Loan is subject to a law which scts maximum loan charges, and that law is {inally interpreted so that the
interest or other loan charges collected or to be collecled in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge te the permitied limit;
and (b) any sums already collected from Borrower which exceeded permiticd limits will be refunded (o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the duc date or in the monthly payment amount unless the Note hoider agrees in writing 1o thosc changes. Borrower's
acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action
Barrower might have arising out of such overcharge.

ILLINQIS FHA MORTGAGE - MERS DocMagic €7erars
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender specifics a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed (o have been given to Lender until actually received by Lender. I1f any notice
required byanis Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the coitespending requirement under this Security Instrument.

15, Goveraing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and iclavw of the jurisdiction in which the Property is located.

Al rights and wo'.gations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applizatls Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shali nnt be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this SeCurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Ing/vsiient or the Note which can be given effect without the conflicting provision.

As used in this Security Instruinent:~2) words of the masculine gender shall mean and include corresponding
neuler words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discr-tion without any obligation to take any action.

16. Borrower's Copy. Borrowcr shall bd giveu one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 17, "Interest in
the Property" means any legal or beneficial interest invihe Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed; insiallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date<toa purchaser.

If all or any part of the Property or any Interest in the Prapeity is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 18 sold or trarsizired) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by (his"Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabic Law.

If Lender exercises this option, Lender shall give Borrower notice of'escrieration. The notice shalt provide a
period of not less than 30 days from the date the notice is given in accordance witn Siction 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witaout-further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lendes 2!l sums which
then would be due under this Sccurity Instrument and the Note as if no aceeleration had occurred; (b}<wres any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumcat, including,
but not limited o, reasonable attorneys’ fecs, property inspection and valuation fees, and other fees incuired for the
purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (d) takes such
action as Lender may reasonably require (o assure that Lender's interest in the Property and rights under this Seeurity
[nstrument, and Borrower's obligation (o pay the sums secured by this Sccurily Instrument, shall continue unchanged.
However, Lender is not required Lo reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within (wo yecars immediately preceding the commencement of a current foreclosure
procecdings; (i) reinstalement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement suins and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b)
money order; (c) certificd check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under Scction £7.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be seld one or more times without prior notice 1o Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information’®RSSPA requires in connection with a notice of transfer of servicing. If the Note is seld and thereafter
the Loan is sciviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilt Tumnain with the Loan Servicer or be transferred 10 a successor Loan Servicer and arc not assumed
by the Note purciisscrunless otherwise provided by the Note purchaser.

20. Borrowerivs< Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburscs Lender
(or any entity that purchiases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges ard sgrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and-iender, nor is Borrower entitled to enforce any agreement between Lender and the
Sceretary, unless cxplicitly authorizidhaw de so by Applicable Law.

21. Hazardous Substances. As used<in this Scction 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, potluiaats, or wastes by Environmental Law and the fellowing substances: gasoline,
kerosene, other flammable or toxic petroletm products, toxic pesticides and herbicides, volatile solvents, matcrials
containing asbestos or formaldchyde, and radiod ctive<naterials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located) that relate 1o health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response acuon, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition", means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal; ctorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propelty” Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that is in violation of any-Cnvironmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affccts the value of the Property. The preceding two conténces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances(tiz, are generally recognized to be
apprapriate to normal residential uses and te maintenance of the Property (includiag ‘out not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainy, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving the Property and anyy Ha:ardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditicii. «ncluding but not
{imited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substancc. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the vahie of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private pa.ty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notirZ, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument v rthout further demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shall be entitied tu collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢, «casonable attorneys' fees and costs of title evidence.

23. Release. Ypampayment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument. Borrower sh2!i pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the(ter, is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. Ir arcordance with lllincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinots Homestead exemption laws.

25. Placement of Collateral Pritection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' ¢ agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borroveer’s roltateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may ol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Belrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borvewas has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the-zotateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charpes Lenderinay, impose in connection with the placement of the
insurance, until the effective dale of the cancellation or expirationf'ihe insurance. The costs of the insurance may
be added to Borrower's total outstanding bakance or obligation, The costyof the insurance may be more than the cost
of insurancc Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

%%
(@m _ )(Seal) (Seal)

CHIANTE JONE -Borrower -Borrower
o (Seal) i {Scal)
-Borrower -Borrower
/M (Scal) (Secal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS FHA MORTGAGE - MERS DocMagic €Formms
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[Space Below This Line For Acknowledgment]

) s8.
County of Cook )

(,lﬂ M J mMminn (/l/\ certify that

(here give name of officer and s official title)

CHIANTE JONES

{name of grantor, andif acknowledged by the spousc, his or her name, and add "his or her spousc”)

personally known to me t0 oe the-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persin,‘und acknowledged that he (she or they) signed and dclivered the instrument
as his (her or their) free and voluatary asi;~for the uses and purposes therein set forth.

Dated: '%' \ lﬁ" %

?/MW X menneed

‘Signature of officer)\/

OFFICIAL SEAL
NOT’R\{LFISDA J MINNICH
SRY PUBLIC - STATE oF ;

MY COMMISSION EXPIRES ,?szlgdlg;S

(Seal)

Loan Originator: Riccardo Wardlow, NMLSR ID 219402
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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. LEGAL DESCRIPTION
Legal Description: LdT 10 IN BLOCK 10 IN THE FIRST ADDITION TO AUBURN HIGHLANDS, BEING A SUBDIVISION OF

BLOCKS 11 AND 12 AND THE EAST HALF OF BLOCKS 3, 6 AND 10 IN CIRCUIT COURT PARTITION OF THE NORTHWEST
QUARTER OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Permanent Index #'s: 20-32-122-028-0000 VOL 440

Property Address: 8130 South Elizabeth Street, Chicago, Illinois 60620
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Loan Number: 182144838
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9451923-703
Date: MARCH 16, 2018
Lender: GUARANTEED RATE, INC.

Borrower: CHIANTE JONES

THIS'FRZED INTEREST RATE RIDER is made this  16th day of MARCH, 2018
and is incornarsted into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” )41 the same date given by the undersigned (the "Borrower™) to secure Borrower's note (the
"Note") of even cate harewith, to GUARANTEED RATE, INC.
(the "Lender™), covering the Property
described in the Security/lestrument and located at:
8130 & CLIZABETH ST, CHICAGO, ILLINOQIS 60620

[Property Address]

ADDITIONAL COVENANTS. iz alldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furin<r covenant and agree as follows:

Notwithstanding anything to the contrary sct forth inthe Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDRZED SEVENTY-FIVE THOUSAND TWO
HUNDRED SIXTY-SIX AND 00/100 Dollars (U.S. § 175,266.00 3
at the ratc of 5.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ans-covenants contained in this Fixed
Interest Rate Rider. .

//(Scul) - (Scal)

CH Im%@@l\ -Borrower -Borrower

(Seal) oeal)

-Borrower -Boirower

(Scal) ' (Seal)

-Borrower -Borrower
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