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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 29, 2018, i» wade snd exccuted batwean 832 NOBLE LLG, AN
HLINOIS LLC, whose address is 932 N, Noblo Street, Chicagy, il 60642 (refarred to below as "Grantor”) and
Ben Franklin Benk of Kilinols, whosa address iy B30 Eest Yensinston Rosd, Arington Haights, 1L #0004
{reforrad to below as "Lender").

ASSIGNMENT, For vaiuable consideration, Grantor hareby assigns, granta s geatinting sacurity interest in, and
conveys to Lender all of Grantor's right, title, and intovest in end to the Rentt from the following dasoribed -
Property lowatad in Cook County, Stata of Hlinals:

LOT 11 1M BUBDIVISION OF THE NORTHEAST 1/4 OF BLOCK 22 IN CANAL Trtu7iE'S SURDIVISION OF
PART OF THE WEST 1/2 OF SECTION B, TOWNSHIP 39 NORTH, RANGE 1+ EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

Tho Property or its addrass is commonty known se 932 N, Noble Strest, Chlcago, 1L 60642, The Property
tax identification number is 17-05-315-048-0000,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS: '

GRANTOR'S WAIVERS, Grantor waives all righte or defangos arising by reason of any "one actlon" or
"anti-dafislency” daw, or any other law which may prevent Lender from bringlng any action againat Grantor,
ingluding a clalm for deficioncy to the extent Lender is otherwise entitled to a clalm for deficiency, before or
aftar Lender's commencarnent or completion of any foreclosurs actlon, elther judicially or by exerclse of a
power of sale. ' '

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Boreower sbhout any action o inaction
Lender takes in cannestion with this Assignmeant, Barrower assumas the rasponsibility for being and keeping
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informed sbout the Property. Borrower waives any defonses that may arise becauge of any action or inaction
of Lender, including without limitation any tailure of Lender to realize upon the Property, or eny delay by Lender

in realizing upon tha Property, Borrower cgrees to ramain llable under tha Note with Lender no matter what
aotion Lender takes or falls to take under this Assignmant,

PAYMENT AND PERFORMANCE, Except es otharwise provided in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts sacurad by this Asalgnment as thay become due, and shall strictly

perform &ll of Grantor's obligations under this Asgsignment, Unless and until Lender exercisss its right to collact
tha Rents as provided below and 80 long as there is no default under this Assignment, Grantor may remaln in
poseession and control of and operate and manage the Property and eollect the Rents, provided that the
granting of tha right to collest the Rents shall not constitute Lendsr's consent to the use of cash collateral in a
hankruptey procesding.

GRANTOR'S REPREGEXNTATIONS AND WARBANTIES, Grantor warrants that;

Ownership. Grantoy iz entitled to recolve the Ronts frea and cloar of &ll rights, leans, lisns, encumbrances,
and clalms excapt as disciosed 10 and accepted by Lender In writing.

Right to Assign. Grantor has the full right, power and authority to enter Into this Assignrment and to assign
and convey tha Rents to Lender,

No Prior Assignment, Grantor has not nreviously assigned or conveyed the Rents to any othet person by
any Instrument now in force,

No Futhar Transter, Grantor will not sei-assign, encumbar, or otherwize dispose of any of rantor's
righta in tha Rants axcept as provided in this Aasignmeant,

LENDER'S RIGHT TO RECSIVE AND COLLECT RENTS.. Lendsr shall have the right at any time, and even

though no default shali have ocourred under this Assignment, to collest and receive the Renta. For this
purpase, Lender is hereby given and granted the following riyhts, powers and authority:

Notlos to Tenants. Lender may send noticas to eny and &% tanants of the Property advising them of this
Asgighmant and directing all Rents to be pald directly to Lende! or Lender's agent,

Enter the Propsrty, Lender may enter upon ond take possession of the Property; demand, collect and
receiva from the tenants or from any other parsons llsble therefor, &' el tha Rants; ingtitute and carry on all
lagal proceedings necessary for the protection of the Property, including such proceedings as may ba
necassary to recover possession of the Froperty; collect the Rents andramaove gny tanant or tenants or
other peraons from tha Property.

Maintaln the Praperty. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their aquipmant, and of all
continulng costs and axpenses of maintaining the Property In proper repelr and condlies, and also to pay
all taxes, assessiments and water utilities, and the premiums on fire and other insurance-a*lusted by Lendar
on the Property.

Compliance with Laws, Lender may do any and all things to execute and comply with the lawa of the
State of lltinols and also all other laws, rules, orders, ordinances and requirements of all other govarnmontal
agencies affecting the Property.

Lense the Proparty. Lender may rent or loase the whola or any part of the Property for such term or tarms
and on such conditions as Lender may deern appropriate, :

Employ Agonts, Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or In Grantor's name, to rent and manage the Property, including the collectlon and
application of Rants,

Other Acts, Lender may do all duch other things and acts with respect to tha Property as Lender may
deam appropriate and may act axclusively and solsly in the place and stasd of Grantor and 1o have all of
tha powers of Grantor for the purpoges stated above,
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No Requirement to Act, Lender shall not be required to do any of the foregolng acts or things, and the fact
that Lender shall have parformed ong or more of the foregaing acts or things shall not requira Lender to do
any ather spacific act ar thing.

APPLICATION OF RENTS. Ali costs and axpenses incurred by Lender in connaction with the Property shall be
for Grantor's account and Lender may pay such ¢osts and expenses from the Rents. Lender, In its sols
discration, shall detarming tha application of any and all Rents received by it; howaver, any such Rents recaived

by Lender which are not applied to’ such costs and expenses shall be applisd to the Indebtedness, All -

expanditures mada by Landet under thia Assignment and not relmbursed from the Rents shall becoma a part of
the Indebtednoss seoured by this Assignment, and shall be payable on demand, with Interest at the Note rate
from date of axpenditura untll pald,

FULL PERFORMANCE. |If Grantor pays all of the Indebtodness whan due and otharwise performs all tha'

obligations Imposed uran Grantor under this Asslgnmarnt, the Naote, and tha Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Adslgnmaent and suitable statements of tarminatlon
of any financing staterneiiton file evidencing Lendar's security interast In the Hents and the Praperty. Any
tarmination fee required by jave shall ba palid by Grantor, if parmitted by applicabla law.

REINETATEMENT OF QUECURITY INTEREST, If payment lg mede by Borrower, whather voluntarily or
otherwise, or by guarantor or by ary third party, on the Indebtedness and thereafter Lender s foroed to remit
the amount of that payment (Al to Borrower's trustes In bankruptey or to any similar person under any
foderal or state bankruptey law or law for the ralief of debtors, (B) by reason of any judgment, docree or order
of any court or administrative body havingjwisdlotion over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of aiy claim made by Lender with any claimant {including without
limitation Borrawer), the Indebtedness shall be vunsidered unpald for tha purpose of anforcement of this
Assignment gnd this Assignment shall continue to ke uffective or shall be relnstated, as the case may be,
notwithstending any cancellation of this Assignment o of any note or other Instrument or sgreement
evidencing the Indabtedness and the Property will contings to gecdre the amount repaid or recovered to the
same extent as If that amount naver had been originally recewven by Landear, and Grantor shall be bound by any
judgmuent, decree, order, settlement or compromise relating to 1ns \ndebtednass or to this Asalgnment,

LENDER'S EXPENDITURES. of any action or proceeding s commencad that would materlally affect Lender's
Interest in the Property or it Grantor falla to comply with any provislor of this Assignmant or sny Related
Daguments, including but not fimited to Grantor's Tallure to discharge or pay when dua any amounts Qrantor is
required to discharge or pay under this Assignment or any Related Doocumaris Lender on Grantor's behalf may

{but shall not be obligated to} take any aciion that Lender daoms appropricie, inaluding but not limited to

discharging or paying all taxes, llens, security interasts, encumbrances and other claims, at any time {evied or
placed o the Rents or the Property and paying all ¢osts for Insuring, maintaining ard p eserving the Proporty,
All such expenditures incurred or peid by Lender for such purposes will then biear Interse: it the rate charged
under the Note from the date incurred or pald by Lender to the date of repaymant s Crantor,  All such
expenses will bacome a part of the Indebtadness and, at Lender's option, will (A) be payarlesy demand; (B)
ke added to the balance of the Note and be appartioned emong and be payable with any installient paymants
" to bacoma due during eithar (1) the term of any applicabls Insurence policy; or {2} tha remealning term of the
Nata; or (€} be trested as a balloon paymant which will be due and payable at tha Nota's maturity, The
Assignmant also will secure payment of thess amounts, Such right shall be In addition to all other rights and
remedies to which Lender may ba entitled upon Default,

DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default -under this
Asglgnment:

Paymant Default, Borrower fails to make any payment when due under the Indabtednsss,

Other Defaults, Borrower or Grantor falls to comply with or to perform any other terms, obligation,
govengnt or condition contained in this Assignmant or in any of the Related Documants or to comply with

or to perform any term, obligation, covehant or condition cantalned In any othar agreement batween Lender

and Borrower or Geantor,
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Dafault on Other Payments, Failure of Grantor within the time required by this Assignment to make any
payment for taxas ar insurance, or any other payment necessary to prevent fiflng of or to effect discharge
of any lion,

Dafault In Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of cradit, security
agreement, purchase ot sales agreement, or any othar agreement, in favar of any other creditor or person
that may materlally affect any of Borrower's or Grantor's proparty or ability to perform their respective
obligations under this Assignmment.or any of the Related Documents.

False Statements., Any warranty, representation or statement made or furnighed to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents s false or
misloading in eay maotersl respect, either now or &t the time made or furnlahed or hecomes false or
mislaading at any tima thersafter,

Defactiva Collater;fizstion, This Assignment or any of the Related Documents caagas to be in full foree and
offect (ncluding falhire of any collateral documant to create a valid and perfested security interest or lien)
at any tirme and for any feason,

Dasth or Insulvency. The digssolution of Grantor's (regardless of whather election to continue Is made), any -
mamber withdraws from the Hmitad lishility company, o eny other termination of Borrower's or Grantor's
gxistence 88 a going business o the death of any member, the insolvency of Borrawer or Grantor, the
appolntment of a recelver for any part ol Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of craditor wor-out, or tho commencement of any proceading under any bankruptoy
or ingolvency laws by or againgt Borroweror-Grantor.

Graditor or Farfelture Procaadings. Commearcement of foreclosura or forfelture proveedings, whethar by
Judiclal proceeding, self-help, repossession ar any other mathod, by any oreditor of Borrower of Grantar or
by any governmental agenoy against the Ronts or any-property securing the Indebtedness, This includes a
garnishment of any of Borrower's or Crantor’s aceounts, Including - deposit sccounts, with Lender,
However, thig Event of Default shall not apply if there 122 ynod falth dispute by Borrower or Granter as to
the validity ot roasonablenass of the claim which 13 the basls of the creditor or forfeiture proseseding and If
Borrower or Grantor glves Lender written notlce of the creditsy or. forfelture procesding and deposits with
Lander monles or a surety bond for the oreditor or forfelture procseding, in an amount determined by
Londsr, In its sole discretion, as belng un adequate reserve or bond Te the dispute,

Praparty Damage or Loss. Tha Proparty s gat, stolen, substantially darerad, sold, or borrowed against,

Events Affecting Guaranter, Any-of the preceding avents ocours with respect 1o any guarantor, endorser,
suraty, or accommodation party of any of tho Indebtedness or any guaranior, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validip-of, or llability under,
any Guaranty of the Indebtedness,

Adversa Change. A materlel adverse change acours In Grantor's financlal conditlon, or Lesider balieves the
prospect of payment or performanca of the Indebtedness is Impaired.

Insaeurity. Lender in good faith belleves itself insecure,

RIGHTS AND REMEDIES ON DEPAULY. Upon the ocourranca of any Event of Oafault and ot eny time
thereafter, Lender may exarcise any one or more of the following rights and remedies, In addition to any other
tights or ramedias provided by law; '

Accelarate Indobtedness, Lendar shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness Immediately due and payable, including any prepaymant penalty that
Borrower would be required to pay.

Collact Hents, Lender shall have the right, without notice to Barrower or Grantor, to take possession of the
Property and callact the Rants, Including amounts past dug and unpald, and apply the net proceeds, over
and ahave Lendar's costs, agalnst tha Indebtednass, In furtharance of this rght, Lender shall have all the
rghts provided for in the Lander's Right tn Raceive and Collect Rents Sgction, above, [ the Rants are
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collacted by Lender, then Grantor irrevocably deslgnates Lender as Grantor's attorney-In-fact to endorse -

[nstrumants recelved in payment thergof in the name of Grantor and to negotiate the sama and colloct the
provesds, Paymants by tenants or other users to Lender in rasponse ta Lender's demand shall satisfy the
obligations for which tha payments are mada, whather or not any proper grounds for the demand exlsted,
Lender may exercise its rights under this subparagraph either in person, by sgant, or through @ receiver,

Mortgagea in Possession. Lendar shall have the rlght to be placed as mortgagea In possession or to have a
raceiver appolnted to take possassion of all or any part of the Proparty, with the power to protect and
prosorve the Property, to operate the Proparty preceding forectosure or sale, and to collect the Fants from
the Property and apply the proceads, gover and above the cozt of tha receivership, againgt the Indabtedneass,
The martgagea in possassion of recelver may serva without bond H permitted by lsw, Lender’s right to the
appointment ¢ ¢ recaiver shell exist whether or not the apparent value of the Property exceeds the

Indobtedness by rosubistantlal amount, Employmant by Lander 5hall not disqualify a person from serving as
@ recalver,

Othor Remadies, Lande thall have all othet rights end remedies provided in this Assignmant or the Note or
by faw.

Elaction of Remadies, Electon by Lender to pursue any remedy shall not exclude pursuit of any other
ramady, and an elactlon to malks expenditures or to take setlon to perforr an obligation of Grantor under
this Assignment, after Grantor's rzilure to parformn, shell not atfect Lender's right to dectare a default and
axerclge its remecdies,

Attornoys' Feas: Expenses, |f Lender wnndeutes any ault or action to enforce any of the terms of this
Assignment, Lender shall be entitled to rzozver such gum as the court may adjudge reasonahla as
attornays' fews at trial snd upon any appeal, Whethar or not any court action I8 Invatved, and to the extent
not prohibited by law, all ragsonable expansaes Lended incurs that in Lender's aplnlon are nacessary at any
time for the protootion of its interest or the enforcement of its rights shell bocoma a part of the
Indebtedness payable on demand and shell bear intereat ni the Note rate from the date of the expenditure

until repaid, Expenses covered by this paragraph Include; witkout imitation, however subjsct to any limits

under applicable law, Lendar's sttorneys' faes and Lendei’s legal expenses, whether or not there g a
lawsuit, including attorneys’ fees ond expenses for bankrupicy praucedings (Including afforta to modify or
vacate any sutornatie stay ar injunction), appesls, and any anticlosted post-judgment collectlon serviges,
tha cost of sasrching racorda, obitgining title roports (including furecicstiva reports), survayars' reports, and
appraisal feas, titte Insurance, and fees for the Truatae, to the extent peimittad by appllcable law, Grantor
also will pay any court coats, in addition to &l othar sums provided by law.

MISCELLANECUS F‘HOW@ION& The fOIlnwlng miscallanaous provisions are a part ofiis Assignment:

Amendments.  This A%lgnmant, togsther with any Related Oocuments, cunstitutes the entire
undarstanding and agreement of the parties as to the matters set forth in this Assigninent. No alteration of
or amendrient to this Asslgnment shell be offective unless given in writing and signad oy the party or
parties sought to be charged or bound by the alteration or armendment,

Caption Headings, Caption headings in this Aasignment are for conveniance purposes only and are not to
be used to interprat or defing tha provisions of this Assignment.

Governing Law. This Assignment will ba governed by federal iaw eppllcable to Lendar and, to tha extent

not presrmpted by foderal law, the laws of the State of lilinols without regurd to iy confilcts of low

provislons, This Assigament has beon acceptad by Lander in tha State of Hllinoia,

Chuige of Venue, if there ls a lawsuit, Grantor agrees upon Lendar's request to submit to the jurisdiction
of the courta of Cook County, Stote of linaia.

Joint and Several Liability. All obligations of Sorrower and Grantor under this Assignment shall be joint and
several, and all referencas fo Grentor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower, This mesns that sach Grantor signing below Is respansibla for afl
ohligations in thig Assignment, Whare any one or more of the partles |3 a corporation, partnership, limited
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liability company or simllar entity, it i not necossery for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's bahaif,
and any obligations made or created in rellance upon tha professed exercise of such powars shall be
guaranteed under this Assignment,

Merger, Thara shall be no merger of the interest or estate created by this Assignment with any other
interast or estate in the Property at any time held by or for tha banefit of Lender In any capasity, without
the written congent of Lender,

Intorprotation, (1) In all cases where there Is more than ona Borrower ar Grantor, then all words used In
this Agsignmant in the singular shall be deemed to have beon used in the plural where the context and
construction sprequire, (2)  If more than one person signs this Assignment as "Qrantor,” the oblinations
of each Granigr e joint and several, This maeans that if Lender brings a lawsuit, Lander may sue any one
or mota of the Cresntors, It Borrower and Grantor are not the same person, Londar nsad not aue Borrower
first, and that Barrawar need not be |oined In any lawsuit, (3) The names given to paragraphs or sections
in this Assignment ars for convenlonce purposes only. They are not to ba used to Interpret or define the
provisions of this Assigrirarnt,

No Walvar by Lendar, Lendergnall not be deemed to have walved any rights under this Asslgnment unless
such walver Is given (n writing and. signed by Lender, No delay or omission on the part of Lender in
exercising uny right shall operata.as a walvar of such right or any other right, A waiver by Lender of a
proviglon of this Assignmant shall (ot srejudics or conatitute a waiver of Lender's right otherwise to
demand strict compllance with that provision or any other pravision of this Assignment. No prior waivor by
Lender, nos any coursa of daaling batwaeen wendar and Grantor, shall constitute a walver of any of Lendar's
rights or of any of Grantor's obligations as te say future transactions, Whanaver the consent of Lender is
required under this Assignmant, the granting of such nonsent by Lender [n any Instence shall not constitute
continuing consent to subseguant Instances whaerg-such conasnt |8 requirod and in all cases such consent
may ba granted or withheld in the sols discretion of Leiver,

Notices, Any notice required to be glven under thls Asgignment shall be glven in writing, and shall be
stfective when actually delivered, when actually recelved by telefacsimile {unless otherwise required by
law)}, when deposited with a nationslly recognized overnight couriar, or, if malled, when deposited in the
United States mall, as first class, certified or registared mall poataps prepald, directad to tha addrasses
shown naar the beglnning of this Assignment. Any party may charge lts address for notlces under this
Assignmant by giving formal written notice to the othar parties, spacifylig (hat the purpose of tha notice Is
to change the party's addreas. For notles purposes, Grantor agrees to keap Leader informad &t all times of
Grantor's current address. Unless otherwise provided or requirad by law, if there is more than one Grantor,
any natlee glven by Lender to any Grantor is deemaod to be notice given to all Grentors,

Powers of Atiorney, The various agencles and powers of attormey conveyed oo Lender under this

Asslgnment are granted for purposes of securlty and may not be revoked by Grantor urtil'such time ag the
same are renounced by Lender,

Savarebility. |f a court of compatent jurisdiction finds any provision of this Assigomant to ba illegal,
invelid, or unenforceabls as to any ciroumstance, that finding shall not maks the otfending provision lsgal,
invalid, or unenforceable as to any other clroumstanca, | feasible, the offending provision shall be
considered modified so that it becomes legel, valid and enforgaable, If the offending proviston cannot be so
modified, it shall be considered deleted from thia Assignment. Unlass otherwise required by law, the
Megalivy, invalidity, or unenforcoabliity of any provision of this Assignmant shell not affect the Jagality,
validity or enforceability of any othet provizion of thia Assignment,

Sugoeszors and Asslgns. Bubject to any (imitations stated in this Assignment on transfer of Grantor's
lnterest, this Assigrment shall be binding wpon and Inure to the banefit of the parties, thelr suceessors and
asslgns, |f ownarship of the Froperty becomes vested in a person other than Grantor, Lender, without
notice to CGrantor, may doal with Grantor's succassors with reference to this Assignment end the
Indebtedness by way of forbogrance or extension without releasing Grantor from the ebligations of this
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Assignment or llability undar the Indebtedness,

Tima i of the Essenca. Time Is of tha assenca in the parformance of this Asslgnment.

Waelve Jury, Al partiss to this Assignment heraby walve the rght to any jury tHal In any action,
prooaading, or counterclalm brought by any perty againat any ather party,

Waiver of Homestead Exemption, Grantor hareby relesses and walves all rights and benefits of tha
homestead exernption faws of the State of lllinois as to all indelitedness secured by this Assignment,

Waiver of Right of Redemption, NOTWITHSTANGING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND CN BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACCJIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ABSIGNMENT,

DEFINITIONS, The followiing capltalized worda and terms shall have the following moanings whan used in this
Asslgnment, Unless spacificaliy stated to the gontrary, all refergnces to dollar amounts shall mean amounts In
lawtul monsy of the United Btatza of Ameriga, Werds and tarms uged (n the singular shail Includae the plural,
and the plural shall include the singuiar, 25 the context may requira, Words and termas not otherwise dafined in
thiz Assignmient shall have the meanings atiributed to such terms In tha Uniform Commercial Code:

Asgignment, The word "Asgighmen:”. maans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS ray be amanded or madified frornirna to tima, togathar with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tima to thox

Borrowar, The word "Borrower" maans 932 NOBLE LLC, Kelly L, Cavers and David Elsenbery,
Dotault. The word "Default” means the Default set ‘orth in this Asslanment In the section titled "Dofault”,

Event of Default. The words "Event of Default” mean any of the evants of default set forth in this
Agslgniment in the default geotion of this Assignment,

Grantor, The word "Grantor" means 932 NOBLE LLC,

Guaranty, The word "Guaranty” meuns the guaranty from guarantor, apdgrser, suraty, or accommodation
party to Lender, including without Himitation a guaranty of all or part of the Nuta.

Indebtednass, The word "Indebtedness” means #ll princlpal, interast, ano othar amounts, costs and
expenses payable under tha Note or Related Documents, togother with &l renewals of, extenslons of,
moadifications of, consalidations of and substitutions for the Note or Related Docurrants.and eny amounts
expended ov edvanced by Lender to discharge Grantor's obligetions or expenses invvsad by Lender to
anforce Grantor's obligations under this Assignment, together with interest on such amouris, as provided in
this Assignmant,

Lendsr, Tha word "Lender” means Ben Franklin Bank of (llnols, Its succeasors end assigng,

Nota. The word "Note® means tha promissory note dated March 29, 2018, in the orlginal pringips! amount
of $885,000.00 fram Borrowsr to Lender, together with all renswals of, extenslons of, modifications of,
refinancings of, consolidations of, and aubstitutions for the promissory note or agreemant, The interest
rata on the Note is 6,760% based on a year of 360 days,

Property, The word "Property” means all of Grantar's right, title and intergst in and to all the Property ag

describad in the "Asslgnment” section of this Assigniment,

Ralated Documents, Tha words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreaments, guarantles, securlty sgreements, mortgages, deeds of trust,
sacurity deads, collataral mortgages, and all other instruments, sgreemants and documants, whether now
or hareafter existing, axecutad in connaction with the Indabladness,
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Rents. The word "Rents" memans all of Grantor's progant and futurs rights, title and interest in, to and
under any and all pragent and future leases, including, without limitation, all rents, ravenue, Income, lasues,
royaltias, bonuses, accounts racelvable, cash or sacurity deposits, advance rentals, profits and procacds
from tha Proparty, and other payments and henefits derived or to bae derivad from such leases of avery kind
and nature, whether due now or later, including without limitation Grantor's tight to enforce such laases
and to recalve and collect payment and procesds theraunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHMMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 28, 2018,

GRANTOR:

932 NOBLE LL
b
1l 4% _—
David Ely fg, Maneger’of 932 WUBLE LLC

LIMITED LIABILITY SOMPANY ACKNOWLEDGMENT

sTATE 07 _CLOCAN )
' 88
county oF VLN (Bepett 1
On this 710\\1“ day of __{0ALL . 2O\ vatera me, the undersigned Notary

Public, perscrally appeared David Elzenbarg, Menager of H32 NOBLE LLC, and <aown to me to be a mamber or -

dosignated agant of the limited lisbility company that executed the ASKIBNMENT OF RENTS and
acknowladged the Assignment to be the free and voluntary act and deed of the limied Hablity eompany, by
authority of statute, Itg articles of organization or its oparating agresmant, for the waes and purposes thersin
mentioned, and on oath stated that he or she is authorized to execute this Asslgnment any i fact executed the
Ausignment on behalf of the limited llability company.
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