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COLLATERAL ASSIGNMENT OF MORTCAGE AND ASSIGNMENT OF RENTS

THIS COLLATERAL ASSIGNMENT OF MORTGAGE AND ASSIGMMENT OF RENTS dated March 16, 2018, is
made and executed between TOWER REAL ESTATE FUND I LLC, A DELAWARE LIMITED LIABILITY COMPANY,
whose address is 7434 N Harlem Ave Chicago, IL 60631 (referred to ize'ow as "Assignor”) and PARK RIDGE
COMMUNITY BANK, whose address is 626 TALCOTT ROAD - P. O. BOX 625, 2PARK RIDGE, IL 60068 (referred
to below as “"Assignee"). .

MORTGAGE AND ASSIGNMENT OF RENTS. Richard Obrzud, the Mortgagor, execuied and delivered to TOWER
REAL ESTATE FUND | LLC, A DELAWARE LIMITED LIABILITY COMPANY, the Mortgagee, a Mortgage and an
Assignment of Rents both dated March 16, 2018 in the amount of $260,000.00 and recorde 0%

respectively in the office of the Cook County Recorder, Ilfinois, as Document Number(s) l_/ zg%

and respectively.

REAL PROPERTY DESCRIPTION. The Mortgage and Assignment of Rents covers the following described real
properties located in _Cook_ County, State of _lllinois: U

SEE ATTACHED “EXHIBIT A" —
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The Real Property or its address is commonly known as: 701-703 Devon Ave, Park Ridge IL 60068

The Real Property tax identification number is: 12-02-202-036-0000

ASSIGNMENT OF MOKTSAGE AND ASSIGNMENT OF RENTS. For valuable consideration, Assignor hereby collaterally
assigns and conveys to Assignee all of Assignor's right, title and interest in and to the above described Mortgage and Assignment
of Rents, together with all ufAssignor's right, title and interest in and to the promissory note or notes, guaranty or guaranties (or
other credit agreements) securér Ly the Mortgage and Assignment of Rents; provided, however, this is a collateral assignment,
given solely for the purpose of securiin Assignor’s indebtedness and obligations to Assignee. At the written election by Assignee
to Assignor during the existence of aii event of default under the documents governing Assignor's indebtedness and cbligations to
Assignee (after the passage of any grace or cure period), the Assignor's right, title and interest in and to the Mortgage and
Assignment of Rents shall absolutely vestin t1e-Assignee. Until such written election by Assignee during the existence of an
event of default under the documents governing Assignor's indebtedness and obligations to Assignee, Assignor shall retain all
beneficial and equitable interest in the Mortgage ‘and the Assignment of Rents and all related loan documents. Upon satisfaction
of Assignor's payment obligations under the docuriieits governing Assignor's indebtedness and obligations to Assignee, the
Assignee shall release this collateral assignment anahave no further right or interest in respect of the Mortgage or Assignment of
Rents.

ASSIGNOR:

TOWER REAL ESTATE FUND | LLC, A DELAWARE LIMITZD L'ABILITY
COMPANY

By: TOWER CAPITAL ADVISORS LLC, AN ILLINOIS LIMITED LIABILIT'/
COMPANY, Manager of TOWER REAL ESTATE FUND | LLC,»
DELAWARE LI

SITT, Member of TOWER

7 R
CAPIT%VISORS LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY
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WITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF )

' A ) §S
COUNTY OF C/"?"L’

)
Onthis ?/ /L Ig , bafore me, the undersigned Notary Public, personally appeared RICHARD J. VON
DER SITT, Member of TOWER CAPITAL ADVISORS LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, Manager
of TOWER REAL ESTATE FUND | LLC, A DELAWARE LIMITED LIABILITY COMPANY;, and known to me to be
members or designated agents of the limited liability company that executed the Assignment of Mortgage and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by authority
of statute, its articles of organization or its operaling #greement, for the uses and purposes therein mentioned, and on
" oath stated that they fir orized to execute this' £ssignment and in fact executed the Assignment on behalf of the

limited Iiabilityompa

By v/\w | Residing (!/919"\_, at
Notary Public in and for the State of ID"—
My commission expires é “ /L?
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 12-02-202-036-0000

Property Address:
701-703 W. Devon Ave.
Park Ridge. IL 60068

Legal Description:
Lot One (1) and Lot Two (2) in H. Roy Berry Co.'s Park Ridge Terrace No. One (1), being a Subdivision of part
of Section Two (2)¢ Fownship Forty (40) North, Range Twelve (12), East of the Third Principal Meridian.



