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Maquon, Wi 53092

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 27, 2018, 8 woume and exacufed between OLIVER PROPERTY
HANAGEMENT LLC, A CALIFURMIA LIRITED LIABILITY COMPAWY, whose address s 8914 IROQUOIS LN,
BAKERSFIELD, CA 98312 frefervad to below as "Grantor”) and B2tk of the Wast, whose adiresa I3 10033 N
Port Washingion Rd Suits 208, Mequon, Wi 53082 {referred to befow 12 " ehder™),

ASSIGNMENT. For valuabls consideration, Grantor hoveby sssigns, grsnis a coutivaing securlty interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rants rorn the following described
Property located in COOK County, State of Minois:

PARCEL 1:

UNITE 1, 2, 3, AND 4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INVEREST 4N 7HE COMMON
ELEMENTS ¥ 7742 SOUTH COLPAX CONDOMINIUM AS DELBEATED AND DEAONED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 089035634043, IN THE WEST 1/2 OF THE SOUTHWEST
14 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, BEART OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NOS. 61, AS TO UNIT 2 62 AS
TO UNIT 3 AND G3 A5 TO UNIT 4, LIMITED COMBAON ELEMENTS, AS SET FORTH AND DEFINED. IN
SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, N COOK COUNTY,
HLINOIS,

PARCEL 2

EASEMENTS FOR INGRESS AND EGRESS APPURTERANY TO AND FOR THE USE AND BENERT OF
PARCELS 1 AND 2 AS SET PORTH AND DEFINED IN THE DECLARATION OF CORDOMINIU AFORESAID,
I COOK COUNTY, BLLIRGES.
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The Property or Hs address is commonly known as 7742 8 COLFAX AVE 1, 2, 3, & 4, GHRICAGO, & 3&549;
Tha Property tax identification number s 29:30.321.037-1601; 21-30-324 D37-1002; 3130-321-037-1003;
29-30-324-0271004,

THIS ASSIGNMENT 1S GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UKDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pav 1o Lender all amounts secured by this Assignment as they bacome dus, and shall siriatly
perform @il of Srantor's obligations under this Assignmant. Unless and untdl Lender exercisss its right to collect
the Hente as proviaad below and 50 long as there is no default under this Assignment, Srantor may remain in
possession and ctel of and operate and manage the Proparty and coliect the Rents, provided theg the
granting of the right o wollect the Renls shall not constitute Lander's consent to the use of cash colisleral in a
bankruploy proceading.

GRANTOR'S REPRESENTATONS AND WARRANTIES. Grantor warrants that;

Qumarship. Grantor is entithed v recalvs the Rents free and clesr of al rights, loans, lens, encumbrances,
and claims excapt as disclosed 6 snd acceptad by Lender in wrting.

Right to Assign. Grantor has the ful righs, power and autharity to enter into this Aaéigﬁment and o sssign
and convey e Rents (o Lendar,

Mo Prior Assignment. Grantor has not provisisly assigned or convayed the Rents to any other person by
any inshrument now in force,

Mo Further Transfor. Grantor will not szl assicn, encumber, ar othenvise disposa of ary of Grantors
rights i the Rents except as provided in this Assignran,

LENDER'S RIGHT TO RECENVE AND COLLECT RENTS. Lowdre shall have the right at any e, and even
though no defsult shall have oceurrad under this Assignment 84 colflect and recaive the Rends. Por this
purpose, Lender is-herely given and granter the following rights, posrers and authority:

Notice to Tenants, Lendsr may send noticss fo any and all tenants of the Properly advising them of this
Assignment and directing all Renis to be paid diractly to Lender or Lernior's agert.

Enter the Property. Lender may enter upon and take possession of e ©iuperty; demand, coliect and
recelve from the tenants or from any other persons llable therefor, all of the Hent] institule and carry on all
fagal proceedings necessary for the protection of the Properly, including such, procsedings as thay be
necessary 10 recover possession of the Property, collgct the Renis and remove anv eagni or ferants or
othet parsons from the Property.

Haintaln the Property. Lender may enter upon the Property to maintain the Property and 4eso the same in
repair; to pay the costs thereof and of afl senvices of ali employess, Including their squipient_and of ail
continuing costs and expenses of maintaining the Properly in proper repair and condition, and alo to pay
alf waxes, assessments and water utiiities, and the pramiums on fire and other insurance affectad by Lender
ot the Property,

Compllance with Laws, Lender may do any and all things to execuls and comply with the Iaws of the
State of Hilnois and also all other laws, rules, orders, ordinances and requiremants of all other governmantal
agencies affacting the Property.

Lease the Property. Lender may rent or Jease the wholds Or any pant of the Proparly for such term or torms
and on stch condiions as Lender may deam appropriaia,

Employ Agents. Lendsr may sngage such agent or agents as Lender may deem appropriate, sither in
Lender's name of in Granlor's name, fo rant and menage the Property, including the collestion and
applcation of Rents,
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Cther Acts. Lender may do il such other things and acte with respsct io the Properly as Lender may
deem appropriate and may act axclusively snd solely in the place and stead of Grantor and 1o have ail of
the powsrs of Grantor for the purposes slated above.

Ko Requirement to Act. Lender shall nat be required to do any of the foregoing acts o things, and the fact
that Lender shall have performed one or mare of the faregoing acts or things shall not require Lender to do
any other spaecific act or thing.

APPLICATION OF RENTS. Al costs and axpenses incurred by Lender in cormaction with the Praperty shall be
for Grantor's 2eonunt and Lendar may pay such costs and sxpenses from the Renls. Lender, in s sole
discrafion, shai Jatermine the application of any and ali Rents recelved by it; howsver, any such Rens recebiad
by Lender which 2 not applied 10 such costs and expenses shall be applied fo the Indebledness. Al
expenditures made by bender Under this Assignment and not reimbursed from tha Reots shall become a part of
the indebtedness secumd by this Agslanment, and shall be payable on demand, with interest at the Nots rate
from date of expenditure P! paid;

FULL PERFORMANCE. If Crentor pavs all of the Indebladness whan due and otherwiss performs all the
obligations imposed upon Gianter vnder this Assignment, tha Note, and the Related Documents, Lender shall
sxacuts and deliver to Grantor a s iib's salisfaction of this Assianment and suitable statemants of termination
of any financing siatement on fle evidencing Lender's security inferest in the Rents and tha Property, Any
termnination fee reguired by law shalt be aid by Grantor, if permitied by applicabla law,

REINSTATEMENT OF SECURITY INTEREST. e payment is made by Grantor, whether voluntarily or othenwlse,
or by guarantor or by any third party, on the ladipledness and thersafter Lender is forced 1o temi the amount
of that payment {4} o Grantor's frustee Ip barwuptey or to any simitar person under any federal or state
bankruptoy faw or law for the refief of debtors, B) by reeson of any judgment, decres or order of any court or
atministralive body having jurisdiction over Lender oreny of Lenders properly, or {C) by reason of any
ssitlement or compromiss of any daim made by lLendor with any claimant {inchuding without limilation
Grantor), the Indebledness shall be considered unpaid for the rdimese of enforcement of this Agsignment and
this Assignment shall continue to ba effective or shall b meinsteied, s the case may be, notwithatanding any
sanceliation of this Assignment or of any note of other instrament ey agresmant avidancing the Indeitedness
and the Property will confinue to secure the amount repaid or recoverss 10 the same exterd a3 if that amount
never had boen originally received by Lender, and Grantor shall be beund by any judgmient, decrse, order,
seitlemant or compromisa relating 1o the Indebledness or to this Assignment.

LENDER'S EXPENDITURES. [f any aclion or proceeding is commancad that woiid materially affect Lender's
itarest in the Propety or if Grantor falls to comply with any provision of this Aswignment or any Related
Dosuments, including but not fimited to Grantor's fallure o discharge of pay when tus ey amounts Grantor is
required o discharge or pay under this Assignmant or any Related Documents, Lander o0 Grintor's behalf may
{but shail not be obligated fo} take any action that Lender deemis appropriste, including hutonot limited to
discharging or paying all taxes, lilens, security interests, encumbtances and other claims, 8t oy time fevied or
placed on the Rents or the Property and paying alf costs for insuring, maintaining and preservin} the Proparty,
Al sueh expenditures incurmed or paid by Lender for such putposes will then bear interest at the (sl charged
under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor.  A¥ such
expenses will becune g part of the Indebledness and, at Lender's option, will (A} be payabie on demand; (8)
be added to the balance of the Note and be apportioned among and be pavabls with any instaliment pavmenis
o become dus dutng either (1) the term of any applicabls insurance policy; or (2) the remaining term of the
Note;, or (0) be treated as a balloon payment which will be due and payablz at the Nole's maturity. The
Assigiment also will secure payment of these amounts. Such right shall be in addition to =il ofher rights and
temedias to which Lender may e entitled upon Default,

PEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaull under this
Assignment:

Payment Default. Granior fails 10 make any paymeant when due under the Incebledness.
Gther Defaclts.  Granior falls to comply with or to perform any other term, cbligation, covenant or
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condition contained in this Assignment or in any of the Relafed Documents of io camply with or 1o perform
any term, obligation, covenant or condition contained in any ofler agraemant hatween Lender and Grantor,

Default on Other Payments. Fallure of Grantor within the time required by this Assignment to make any
payirient for taxes or insurahes, o any olher payment necessary to prevent fillng of or to effect discharge
of any lien.

Defaylt v Favor of Third Parties. Grantor defaulis under any loan, sxdension of cradit, securily agreement,
purchase of salas agresmaent, or any other agresmaent, in fawar of any ofher creditor or parsan fhat may
materially pifect any of Grantor's property or abllity to perform Qraniar's obfigations under this Assignment
or any of e Relsted Documents.

Environmental Uefault. Fallure of any pasty 1o comply with or perform when due any fartm, obfigation,
covenant of conciuon contained In any environmantal agresment axacuied In connection with the Properiy,

False Statements. J3hy wamanty, representation or statement made or furnished to Lender by Granior or
on Grantor's behall undsr this Assignment or the Relaled Documents is false or riisleading in any material
respect, sither now or at e tme made or fumished or becomes faise or misleading al any time thereafter,

Dafective Collateralization. This \suignment or any of the Reiated Documents ceasas to bs in full foree and
affect {inchiding fallure of any cdtlatera! document to craate 2 valid and perfacted sacurity inlerest or lien)
at any time and for any reascn,

Dsath or Insolvency. The dissclution of Cextor's {regardiess of whether election to continua is mada), any
membar withdraws from the limited fiability so-apany, or any other termination of Grantor's exlstence as a
going business or the death of any member, 1he inscivency of Grantor, the appointment of a receiver for
any pant of Grantor's property, any assignment fo/ the benefit of creditors, any type of oreditor workout, of
the commencement of any proceeding under any bankiuptoy or inschency laws by or against Grantor,

Craditor or Forfeiture Proesedings. Commencement of foreclasure or forfaitura provesdings, whether by
judicial proceesding, self-help, reposasasion or any other inelhad, by any creditor of Grantor or oy any
govemmental agency against the Renls or any properly séouring the Indebledness.  This includes &
gamishment of any of Grantor's accounts, including gdeposit cucounts, with Lender. Howaver, this Event
of Default shall not apply i there is 2 good faith dispute by Granto as Lo the validity or easonablaness of
the claim which is the basis of the creditor or forfeiture proceeding upd if Grantor gives Lender writien
notice of the crediior or forfaifure procesding and deposita with Lender tnusies or & sutely bond for the
creditor or forfeiture procesding, in an amount determined by Lender, in i cofe discretinn, as heing an
adequate raserve ar bond for the disputa,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, o tomowed against,

Events Affecting Guarantor. Any of the praceding evants occurs with reapact to any grarafor, endarser,
surely, ¢ actommodation pardy of any of the Indabladness or any guarantor, encGrees surely, or
accotnodation party dies or becomes incompstent, or revokes or disputes the velidity of, or liariity undar,
any Guaranty of the indeblednses,

Adverse Change. A material adverse changs ocours In Grantor's financial condition, or Lender balfisves the
prospact of payment of perfutmance of the Indebledness is impaired.

Ingecurlty. Lender in good falth heliaves itself insacurs,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any. time
thereafter, Lendsr may exervise any one or mors of the following rights and remedies, in addition to any ofher
rights or remadies provided by faw:

Accelerate Indebledness. Lender shall have the righl &t s option withowt notice to Grartor fo declsre the
entire Indeblednaes immediately due and payable, including any prerayment penalty that Grantor would be
recuired 1o ey,

Collect Rents. Lander shall have the rght, without nofice to Srantor, I take passassion of the Proparty
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and collact the Rents, including amounts past due and unpaid, and apply the net proceads, over and above
Lender's costs, against the indebledness. In furtherance of this right, Lendar shall have all the righis
provided for fn the Lender's Right to Recelve and Collect Renfs Saction, above. I the Rents ane collectad
By Lender, then Grantor irrevocably dasignates Lender as Grantors atiorney-in-fact to endorse instruments
raneived In payment thereof in the name of Grantor and to negotiate the same and colfect the procesds.
Fayments by tenanta or other usars to Lender in rasponse fo Landars demend shall satisfy the obligaions
for which the payments ars made, whether ar not any proper grounds for the demand existed. Lender may
exerciss its rights under this subparagraph elther in person, by agent, or through a raceiver,

Rorigages & Possession. Lender shall have the right ta be placed a5 morlgages in possession or to have a
receiver appuinted to take possession of all or any part of the Propearty, with the power to profect and
Praserve the Property, to oparale the Property praceding foraclosure or sale, and to colfect the Rants from
the Property and auply the procesds, ovar and sbove the sost of the receivership, against the indebtadness.
The morigagas i ponsession or recaiver may sarve withaut hond i parmitted by law. Lender's right to the
appolrtment of a reseizar shall exlel whether or not the apparent valus of the Pronarty exceeds the
Indebtedness by a subatrntlal amount. Employment by Lender shall not disqualify a parson from SETVING 2%
& recehver,

Gther Ramedles. Lander shall huve @il other rights and remadias provided in this Assigament or the Note or
by law,

Rleclion of Remadies. Elaction by Lunigs to pursue any remaedy shall nol exclude pursuit of any othar
ramedy, and an slecon fo make expendiines or to iake action 1o parform an obfigation of Grantor under
this Assigniment, afler Grantor's failure to permmm. shall not affant Lenders right to deciars 8 dafault and
exercise fis remadies.

ARomuys’ Fowa; Expenses. I Lender institutes xny cuit or acion to enforce any of the terms of this
Assignment, Lender shall be entifled to racover svo'i sum as the court may adjudge reasonable as
attorneys’ foas at trial and upon any appeal. Whather i 208 any court aclion Is involved, ang 1o the extent
not prohibited by law, all reasonable sxpenses Lander incUrs bt in Lenders opinlon are necassary at any
time for the profection of it inferest or the enforsement of s rghts shall becomns & part of the
Indebtedness payable on demand and shall bear intarest 4t the Note ta's from the date of the expenditire
untit repaid. Expenses covered by this paragraph include, without Imitation, however suldact to any Himits
under applicable law, Lenders aftomneys' fees and Lender's fegal axplaves, whather or not thers is &
lawsuit, inckuding attorneys' fees and expenses for bankruptey proceedings (rdluding efforis to madify or
vacate any autormatic stay or injunction), appaals, and any anticipated posi-ludgment collection servicas,
tha cost of saarching records, obtaining fitle reports (including foreciosure meports), survevors' teports, and
appraisal fees, tithe insurance, and fees for the Trustes, io the axtant permitted by apuivable law. Grantor
also will pay any court costs, in addiion to ail other sums provided by law,

MESCELLANEOUS PROVISIONS. The following miscelianscus provisions are a part of this Aseigrment;

Amendmenis.  This Assigoment, togathsr with any Relsted Documents, onbgiutes iz entire
understanding and agreement of the parties ag to the malters set forth in this Assignment. Mo ailefation of
o emendment to this Assignment shall be effective unless glven ity writing and signed by the party of
partias sought to be charged or hound by the aitsration or amendment

Caption Headings. Caption headings iy this Assignment are for convenienaes purposes only and are not to
be used to interpret or define the provigions of this Assigniment,

Governing Law. With respest to procedural matters relsted fo the perfection and enforcement of Lendar's
tights against the Property, this Assignment will be governed by federal law applicable to Lender and o e
extent not preempted by fedoral faw, the laws of te State of Blinols. in all other raspests, this Aseignment
will he governed by faderal law applicsble to Lender and, to the extent not prewmpted by federst law, the
faws of the State of Wisconain without regard to is confliels of law provisions, However, if there ever is
a question about whether any provision of this Assignment s valid or enforceabls, the provision that is
questioned will be governad by whichever state or feders! law would find the provision fo be valid and



1810117351 Page: 6 of ©

UNOFFICIAL COPY

AGSIGNMENY OF RENTS
Loan No: _ {Continued) Page §

\\\\\\ o SARMRLYRTR Y

enforceabis. The loan transaciion that is avidenced by the Note and this Assignmiant has been applisd for,
considered, approved and made, and all necessary foan documents have beea acoepted by Lender in the
State of Wisconsiu.

Choice of Vange, If there is o fawsult, Grantor agrees upon Lender's request to submit to the ursdiction
of the courts of Gzaukes County, State of Wisconsin, '

Marger. There shall be no merger of the interest or sstate created by this Assignment with any other
interest or estate in the Property at any time held By or for the benefit of Lander in any capacity, without
the wiitten consent of Lendar,

interprefation {1} In ail cases whare thare is more than one Bomowsr of Grardorn, then all words used in
this Assighmedt In the singular shell be deemed to nave been used i the piural where e context and
sonstruction 8o aquire. (2} if more than one parson signs this Assignment as “Grantar,” the obligations
of each Grantor are joit and several, This means that if Lendar brings 8 lewsuit, Lender May sUe any one
ar mare of the Granturs. Y7 Borrgwal and Grantor are not the same persen, Lendar nasd not sus Borrower
first, and that Borrower tecd not b isined in any lawsult, (3} The names givan fo peragraphs or sactions
in this Assignment are fur convenience pumoses only. They are not to be used to interpret or define the
provisions of this Assignment,

No Walver by Lender. Lender shal vot Le deemed to have walved any righls under this Assignment unless
such walver is givan in wrfting ano cioned by Lender. No delay or omission on the paet of Lender in
exercising any right shall operate as a wapar of such right or any other fight. A walver by Lender of 2
provision of this Assignment shall not peelirice or constitite a waiver of Lender's right otherwise o
demand sirict compliance with that provision o any nther provision of this Assignment. No prior waiver by
{ender, nor any course of dealing balween Lender anc Granlor, shall constitute a waiver of anv of Lender's
rights or of any of Grantor's obligations as fo any Tuture transactions. Whenever the consent of Lender is
raquived ender this Assignment, the granting of such sunsgent by Lendar in any instance shall not constitute
continuing consent to subssquent inslancas where sueh Zoisent ia requivad and In all cases such consart
may ke granted or withheld in the sola discrefion of Lander

Hotives. Any notice required to bs given under this Assignyent shall ba gven in wiiting, and shall be
effective when aclually deliversd, when actually received by teletacsiinde {unless otherwise raquired by
faw}, when deposited with a nafionally recognized overnight courier, or ¥ maled, when degosited in the
United States mall, as first class, cortified or registersd mail postage preraid, dinected fo the addresses
shown near the beginning of this Assignment. Any party may change #s oidress for notices under this
Assignmert by giving formal written notice to the othar parties, specifying that the puipose of the notice s
to chiange the party's address. For notice purpeses, Grantor agress to kesp Lendar inforvied at alf imes of
Grantor's current address, Unless otherwdse provided or required by law, if thare is 1hore than one Grantor,
any nofice given by Lander to any Qrantor is desmed 10 5s notice given to ait Grantors. -

Powers of AMorney., The varlous agencies and powers of attorney convayad on Leausr under this
Assignmant are granted for pupeses of sscwily and mey not be revoked by Grantor until such e as the
same are renouncad by Lander,

Sevarability. If & court of competent jurisdiction finds any provigion of this Assignment to be Hegal,
invalid, or unenforcasble as to any cireumsatancs, that finding shall nat make the aifending provigion llegal,
invalid, or unenforcasble as to any other ciicumstance. If feasible, the offending provigion shall be
sonsiderad modifiad so that # becomes legal, valid and enforceable. ¥ the offending provision cannot be so
modified, it shall be consklered deleted from this Assignment. Unless othenwise requitsd by taw, the
Hegality, invalidity, or unenforceabifity of any provision of tis Assignmant shall not affeqt the iegaky,
validity or enforceablity of any other provision of this Assignment,

Successors and Assigns. Subjoct to any limitations staled In this Assignment on iranefer of Grantor's
inferest, this Assignment shall be binding upon and inure {o the benefit of the parties, thelr suncessors and
assigns.  1f ownership of the Property becomes vested in a person other than Grantor, Lender, without
nwlice {o Grantor, may dest with Cranior's siccessors with reforence fo dhis Assignmant and the
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Indebdednass by way of forbearance or extersion without releasing Grantor from the obligations of this
Assigriment of fabiiity undar the Indebledness.

Time Is of the Essence. Time is of the essence in the performants of this Assignment.

Walver of Homestead Exemption. OGrantor heveby relésses and walves al rights and benefits of the
homestead exemption laws of the State of ilinois as 1o all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shali have the following meanings when used in this
Assignment. Unless spscifically stated to the contrary, all referances to dollar amaunts shall mean amounis in
fmwiid money Of the United States of America. Words and lerms usad in the singtiar shall include the plursi,
and tha plural stigf include the singular, as the context ey require. Words and fterms not othenwise defined in
this Assignment shat bave the meanings aitibuted to such terms in the Uniform Commercial Code:

Assignment,  Tha word “Assignment’ means this ASSIGNMENT OF HENTS, as this ASSIGNMENT OF
RENTS may be amaidod or modified from e to e, fogather with gl exhibiis and schedules attached to
this ASSIGNMENT OF HENTS from time to time.

Borrower, The woid “Bos awer® means OLIVER PROPERTY MANAGEMENT LLC.
Default. The word "Default™ mears the Default set forth in fhis Agsignment in the section iitled "Defauli®,

Event of Default, The wards “Event of Defauff® mean any of the avenis of default set forth in this
Assignment in the default seotion of this Assionment.

Grantor, The word "Grantor® means OLIVER PROPERTY MANAGEMENT LLE,

Guaranty. The word "Gusranty” means the guaronly from guarantor, endorsar, suraty, or aocommodation
party ta Lender, including without imitation a guaranty of aff or part of the Note,

idebtedness. The word “indebtednaess” means af priaipal, intesrest, and other amounts, costs and
expensas payabla under the Note or Relsfed Documents, s0gother with afl renewsls of, extensions of,
madifications of, consolidations of and substitutions for the Nole-or Related Documents and any amounts
expended or advanced by Lender to discharge Srantor's oligations o expenses inourred by Lender to
enfurce Grantor's obligations under this Assigriment, logether with iterest on such smounts as provided in
this Assigrment,

Lendar. The word “Lender” means Bank of the Weast, fis successors and BERigHe,

Note. The word "Note" means the promissory nots dated March 27, 2018, in te vriginal princinal amount
of $133,600.80 from Grantor to Lender, together with afl renewals of, extensions or, modifications of,
refirancings of, coneslidations of, and substiutions for the gromissory nole or agiserent.  The interest
rate on the Nota is 5.850% per annum based on a vear of 280 days. Payments on ‘he pote are fo be
made in secerdance with the foflowing payment schedule: In 59 regular payments of $8UCCE sach and
one irregulay iast payment sstimated at $124,614.00. Grantar's first payment is due Aprd 27,2018, and
ali subsequent payments ate due on the same day of sach month afler that. Gramtor's final payment wil
be due on March 27, 2023, and will be for ali principel and all accrued intersst not yet paid.  Paymenis
inclucde principal and interest,

Property. The word "Property® means alf of Grantor's Aght, tede and interast in and to 8 the Broperty as
described in the "Assignmant” seclion of this Assignment.

Refated Documents. The words “Related Documents” mean alf promissoty notes, credit agreemants, loan
agresiments, environmental agreements, guaranties, sactrity agreements, morigages, deeds of tust,
security deaeds, collateral morfgages, and ali oiher insfruments, agreemams and documants, whether now
or heraafler axisting, axscutad in canneciion with the Indehlzdness.

Rents. The word “Renis”™ means all of Granior's prasent and. fultre rights, fitle and inferest in, to and
under any and all prasent and futurs leases, including, without Bmitation, all rants, revenue, income, issues,
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royalties, bonuses, acclunts recelvable, cash or security deposits, advancs rentals, profits and procesds
from the Property, and cther payments and henefits derived or to be derived from such leasas of every kind
and nature, whether due now or lafer, including without limilation Grantor's right to enforce such Jeases
and {2 racsive and collect naymeant and proceeds thersinder.

THE UNDERBIGNED ACKNOWLEDGES MAVING READ ALL THE PROVISICNS OF THIS ASSIGNMENT, AND
NOT PERBONALLY BUT AS AN AUTHORIZED BIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON BARCH 27, 2018 .

GRARTOR:

WALTER B OLIVER, Wianagine. Somber of OLIVER PROPERTY
MANAGEMENT LLE

GLIVER PROPERTY whiy ‘«GEM?%XC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ___ —— )
188
COUNTY OF » :

Cothis., ... day of . efore me, the undersigned Notary
Publio, parsorally appeared WALTER B OLIVER, Managing Mernber of OLIVER PROPERTY MANAGEMENT LLS,
and knawn o me to be & member o designaled agent of the fimited #abity Company that exacuted the
ASSIGNMENT OF RENTS and acknowledged the Assignment {0 be the free and voluntsry act and desd of the
fimited liability company, by authority of atatute, His anicles of organization or its cperating agrasment, for the
uses and purposes therein mentioned, and on osth stated that he or she Is autherized fo axecule this
Assignment and in fact executed the Assigrment on behalf of the imited Habifity company:

8y , : .. Residing at

Notary Public in 2nd for the State of

My commission expires

LaserPro, Var, 17.4.10.008 Copr D+H USA Corporation 1967, 2018. Al Rights Reserved - B/
CACFALPLIGI4AFC TR-1B5157 PR-COMBLAAD




1810117351 Page: 8 of ©

UNOFFICIAL COPY

ACKNOWLEDGMENT

i A notary public or other oificer completing this

1 cortificate verifiss only the identity of the individual i
| who signed the document o which this cedificate is |
| attached, and not the truthfulness, acouracy, or e
! validity of that document. ‘

State of Latifomia
County of ./ \IENNINEREY )

SR L DA V& i o
On MIBWREAY 300 L6y beforeme, Mgy

........

T Saedde e ERVE AN g Sy Kt
SRR T AR R e

{inkert name and title of the officar)

[

personally appeared N\ eaw Thanged T o Ty e o

who proved to me on the basis of sstisfactory evidence to be the personis) whose namef(s) isfare
subscribed to the within instrument apd acknowledged to me that he/sha/they executed the same in
histher/their authorized capacity(les), nnd that by his/heritheir signatuse(s) on the instrument the
person(s), or the entity upon behaif of whicl the person(s) acted, executed the i nstrument.

o

| certify under PENALTY OF PERJURY unde/ the ks ot Laiiors that
paragraph is true and correct. 5 © MIGUELLOPEZ
Cammission # 2107588

Notary Public - Caltfornia

VAITNESS my hand grd official seal.

Py & &
- e &
o e
: i oo S
i IR

Signatu'_sfiawg‘“’*{*w““" B {Seal)




