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Certificate of Exemption

Report Mortgage Fraud

844-768-1713
The property identified as: .~ + PIN: 16-21217-027-0000 -
Address:
Street: 1408 S 515t Ave
Street line 2;
City: Cicero State: IL ZIP Code: 60804

Lender Central Federal Savings & Loan Asscciation
Borrower; Chicago Title Land Trust Company successor trustee ic'LaSalle Bank National Association, as Trustee

under Trust Agreement dated May 7, 2003 and known as Trust Number 131225, as to undivided 1/2 interest
and Heliodoro Mayorga, as to undivided 1/2

Loan / Mortgage Amount: $162,500,00
This property is located within the program area and the transaction is exempt from the requirsments of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.
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When recorded, return to:

Central Federal Savings & Loan Asroviation
Afttn: Closing Department

5953 W. Cermak Road

Cicero, IL 60804

708-656-5000

This instrument was prepared by:

Central Federal Savings & Loan Association
5953 W. Cermak Road

Cicero, IL 60804

708-656-5000

Title Order No.: 18005376CS
Escrow No.: 18005376CS
LOAN #: 0110008844

MORTGAGE

HOME EQUITY LINE OF CREDIT
(Securing Future Advances)

THIS MORTGAGE is made on  April 10, 2018. The mortgagor is Chicago Title Land Trust
Company successor trustee to LaSalle Bank National Association, as Trustee under
Trust Agreement dated May 7, 2003 and known as Trust Number 131228, as to undivided 1/2 interest
and
Heliodoro Mayorga, as to undivided 1/2 interest.

This Mortgage is given to Central Federal Savings & Loan Association, a Corporation,

. bs - ¢ E‘?’i"z‘
IL - MORTGAGE - Single Family - HELOG - HC# 19975 (12/99) Initials: 24 K]
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LOAN #: 0110008844
whose addressis 5953 W. Cermak Road, Cicero, IL 60804.

Ba

In this Mortgage, the terms “you,” “your” and “yours” refer to the mortgagor(s). The terms “we,” “us” and “our” refer to

Central Federal Savings & Loan Association.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage (“Agreement”), you may
incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up to
the maximum principal sum outstanding at any time of ONE HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED
AND No’-‘oot**** IEE X E R EEEREEEREEE S SRR SR SRR R R R R RE RS Donars (U'S- $162,500'00 )'
All amounts due under the Agreement must be paid in full not later than April 25, 2038. You
agree that this Mo goge shall confinue to secure all sums now or hereafter advanced under the terms of the Agreement
including, without limitation, such sums that are advanced by us whether or not at the time the sums are advanced there
is any principal sum’orisianding under the Agreement. The parties hereto intend that this Mortgage shall secure unpaid
balances, and all other-arcunts due to us hereunder and under the Agreement.

This Mortgage secures ¥ 12: (a) the repayment of the debt evidenced by the Agreement, with interest, and all
refinancings, renewals, extensior.s and modifications of the Agreement; (b) the payment of all other sums, with interest,
advanced under this Morigage tn :rotect the security of this Mortgage; and (c) the performance of your covenants and
agreements under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby
mortgage, grant and convey to us and uur'successor and assigns the following described property located in
Cook County, lilinois:

LOT 5 N BLOCK 35 IN GRANT LOCOMOTIYE WORKS ADDITION TO CHICAGO A SUBDIVISION OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF T+.£ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 16-21-217-027-0000

which has the address of 1408 S 51st Ave, Cicero,

lliinois 60804 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eas<ments, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be coverad
by this Mortgage. All of the foregoing is referred to in this Mortgage as the “Property.”

YOU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. You
warrant and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement.

iL - MORTGAGE - Single Family - HELOC - HC# 19975 (12/99) Initials: M"’ }
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LOAN #: 0110008844
2. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. PriorMortgages; Charges; Liens. You have disclosed to us and ebtained our approval of any mortgage, deed of
trust or other security agreement with a lier which has priority over this Mertgage. You shall perform all of your obligations
under any mortgage, deed of trust or other security instruments with a lien which has priority over this Mortgage, including
your covenants fo make payments when due, You shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leasehold payments or ground rents, if any.
Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and receipts
evidencing any such payments you make directly. You shall promptly discharge any lien {other than a lien disclosed to
us in your application or in any title report we obtained) which has priority over this Mortgage.

ifapplicable law autherizes us to do so, we specifically reserve to ourself and our successors and assigns the unilateral
right, upon an event of default in payment of taxes, assessments or insurance on the Property, 1o require, upon notice,
that you pay to uson the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments (incluaira condominium and planned unit development assessments, if any) which may attain priority over
this Mortgage and groriwd rents on the Property, if any, plus one-twelfth (1/12) of yearly premium instaliments for hazard
and mortgage insurancs, 4ivas we reasonably estimate initially and from time to time, as allowed by and in accordance
with applicable law.

4. Hazard Insurance. You chall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” and any othe'liazards, including floods or flooding, for which we require insurance. This insurance
shall be maintained in the amounts and (or the periods thatwe require. Youmay choose any insurer reasonably acceptable
to us, Insurance policies and renewals shal be acceptable to us and shall include a standard mortgagee clause. if we
require, you shall promptly give us all receipt ot haid premiums and renewal nofices. If you fail to maintain coverage as
required in this section, you authorize us to chtain.such coverage as we in our sole discretion determine appropriate to

protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any -

coverage we purchase may cover only our interest ir, tie Property and may not cover your interest in the Property or
any personal property therein. You also understand zniagree that the premium for any such insurance may be higher
than the premium you would pay for such insurance. You snai! promptly notify the insurer and us of any joss. We may
make proof of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and corirromise any claims under the insurance, give releases
or acquittances to the insurance company in connection with the satffement of any claim and collect and receive insurance
proceeds. You appoint us as your attorney-in-fact to do all of theroreesing, which appointment you understand and
agree is irrevocable, coupled with an interest with full power of substituliors and shall not be affected by your subsequent
disability or incompetence,

Insurance proceeds shall be applied to restore or repair the Property damagec, if restoration or repair is economically
feasible and our security would not be lessened. Otherwise, insurance procecds chall be applied to sums secured by
this Mortgage, whether or not then due, with any excess paid to you. if you abaniuen the Properly, or do not answer
within 30 days after we give notice to you that the insurer has offered to settle a ciaiz1._then we may collect and use
the proceeds to repair or restore the Property or to pay sums secured by this Morigage, whether or not then due. Any
application of proceeds to principal shall not require us to extend or postpone the due'aate of monthly payments or
change the amount of monthly payments. If we acquire the Property at a forced sale following you: default, your right to
any insurance proceeds resulting from damage to the Property prior to the acquisition shall past 'tz us to the extent of
the sums secured by this Mortgage immediately prior to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the insuiance coverage
on the Property.

5. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit waste.
You shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in our good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Mortgage or
our security interest. You may cure such a default, as provided in Section 17, by causing the action or proceeding to be
dismissed with a ruling that, in our good faith determination, precludes forfeiture of your interest in the Property or other
material impairment of the lien created by this Mortgage or our security interest, You shall also be in default if you, during
the loan application process, gave materially false or inaccurate information or statements to us (or failed to provide
us with any material information) in connection with the loan evidenced by the Agreement, including, but not limited to,
representations concerning your occupancy of the Property as a principal residence., If this Mortgage is on a leasehold,
you shall comply with the lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or

T
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LOAN #: 0110008844
{erminate or cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend
the ground lease. If you acquire fee title to the Property, the leasehold and fee title shall not merge unless we agree to
the merger in writing.

6. Protection of Our Rights in the Property; Mortgage insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then we may do, and pay for, anything necessary to protect the Property's value and our rights in the Property. Qur
actions may include paying any sums secured by a lien which has priority over this Mortgage or over any advance under
the Agreement or this Mortgage, appearing in court, paying reasonable atlorney’s fees, paying any sums which you are
required to pay under this Mortgage and entering on the Property to make repairs. We do not have to take any action
we are permitted to take under this Section; and amounts we pay under this Section shall become additional debts you
owe us and shall be secured by this Mortgage. These amounts shall bear interest from the disbursement date at the
rate established rnazr the Agreement and shall be payable, with interest, upon our request. If we required mortgage
insurance as a conar’an of making the loan secured by this Mortgage, you shall pay the premiums for such insurance
uniil such time as the ecuirement for the insurance terminates.

7. Inspection. We oy enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The proczeds of any award for damages, direct or consequential, in connection with any
condemnation or other taking of ary part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to us. If the Propert isiabandoned, or if, after notice by us to you that the condemnor offers to make
an award or setile a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are
authorized to collect and apply the proceeds, at hur option, either to restoration or repair of the Property or to the sums
secured by this Mortgage, whether or not than due. Unless we and you otherwise agree in writing, any application of
- proceeds to principal shall not extend or postpone/the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such payniers:

9. NoReleaseUpon Extension orModification, Qu granting of any extension oftime for payment or our agreement
to modify the terms of repayment of the obligations under the Aareement or the requirements in this Mortgage shall not
operate to release you from your obligations or liability under th= Agreement or this Mortgage.

18. Successors and Assigns Bound; Joint and Several Liasili¢s; Co-signers. The covenants and agreements
of this Mortgage shall bind and benefit your successors and permitte’l #ssigns. Your covenants and agreements shall
be joint and several. Anyone who co-signs this Mortgage but does rocexerute the Agreement: (a) is co-signing this
Mortgage only to mortgage, grant and convey such person's interest in the Property; (b) is not personally obligated to
pay the Agreement, but is obligated to pay all other sums secured by this Monyn.o2: and (c) agrees that we and anyone
else who signs this Mortgage may agree to extend, modity, forbear or make any accammodations regarding the terms
of this Mortgage or the Agreement without such person’s consent.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amuuric eressary to reduce
the charge to the permitted limit; and (b) any sums already collected from you which exceed permified limits will be
refunded to you. We may choose to make this refund by reducing the principal owed under the Agreeriient or by making
a direct payment to you, If a refund reduces principal, the reduction will be treated as a partial prepayinen) without any
prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage shall be delivered
or mailed by first class mail to the Property Address or any other address you designate by notice to us, and any notice
to us shall be delivered or mailed by first class mail to our address stated above or any other address we designate by
notice to you.

13. Governing Law; Severability, The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Property is located, except as preempted by federal faw. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other provisions
of this Morigage or the Agreement which can be given effect without the conflicting provision. To this end the provisions
of this Mortgage and the Agreement are declared to be severable.

IL - MORTGAGE - Single Family - HELOC - HC# 19975 {12/09) Initials:

Ellie Mae, Inc. Page 4 of 7 ILQDEDL 0514
JLQDEDL (CLS)




1810117305 Page: 6 of 137

UNOFFICIAL COPY

LOAN #: 0110008844

14. Transfer of the Property. [f all or any part of the Property or any interest in it is sold or transferred without our
prior written consent, we may, at our option, require immediate payment in full of all sums secured by this Morlgage,
However, this option shall not be exercised by us if exercise is probibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together
with this Mortgage) may be sold one or more times without prior notice to you. A sale may result in a change in the entity
(known as lhe "Loan Servicer”) that collects monthly payments due under the Agreement and this Mortgage. There
also may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement, If there is a change of
the Loan Servicer, you will be given written nofice of the change as required by applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The nofice will also
contain any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the
Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the “rc perty of Hazardous Substances in quantities that are generally recognized to be appropriate to
normal residential uses avid to maintenance of the Property. You shall promptly give us written notice of any investigation,
claim, demand, lawsuit o Uf'iev action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substatice s Envircnmental Law of which you have actual knowledge. If you learn or are notified
by any government or regulatory auv thority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, you sh2ipromptly take all necessary remedial actions in accordance with Environmental Law,
As used in this Mortgage, "Hazardous Stihstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following sunsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestlmdes and herbicides, volatile solvents, ‘naturials containing asbestos or formaldehyde, and radioactive materials.
As used in this Mortgage, “Environmental Law”' micans federal laws and laws of the Jurlsdlctlon where the Property is
located that relate to health, safety or environmerte!-protection,

17. Acceleration; Remedies. You will bein defaul! if (1) any paymentrequired by the Agreement orthis Mortgage
is not made when itis due; {2) we discover that you hay e committed fraud or made a material misrepresentation
in connection with the Agreement; or {3) your action, ovy-our failure to act, adversely affects our security for the
Agreement or any right we have in the Property. If a defaul «ccurs, we will give you notice specifying: (a) the
default; (b) the action required o cure the default; (c) a date, iint Iess than 30 days from the date the notice is
given to you, by which the default must be cured; and (d) that f2itice to cure the default on or before the date
specified in the netice may result in acceleration of the sums secur:d by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforniyou of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence cf a cefault or any other defense you may
have to acceleration and foreclosure. If the default is not cured on or beforz e date specified in the notice, we
at our option, may declare all of the sums secured by this Mostgage to be invtwetiately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. We sh7Lhe entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attomeys’ fees as permitted
by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secursit by this Mortgage
under the provisions of Section 17, we may, in our scle discretion and upon such conditions as we i1 cur sole discretion
determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request and payment of all sums secured by this Mortgage, we shall release inis Mortgage.
You will be responsible for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan including, without limitation, the costs of gbtaining tax searches and subordinations, provided, however, that
nothing contained in this section is intended to create and shall not be construed to create any duty or obligation by us
to perform any such act, or to execute or consent to any such transaction or matter, except a release of the Mortgage
upon full repayment of all sums secured thereby.

21, Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage or in the
Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or covenant or
of the same term, provision or covenant at any other time,

IL - MORTGAGE - Single Family - HELOC - HC# 19975 (12/99) Initials: 7%"”
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22, Wailver of Homestexd, You walve all right of homestead exempiion in the Property,

23, Riders to his Marigage, Il one or more riders are executed by you and recorded together wiifi this Morigage, tha
covenianls and agrasmants of sach such rider shall be incorporated into and shall amend and supplsment the covenants
and agreemente of this Mottgage ss If the rider(s) were part of this Mortgage.

() Condominlum Rider (] 14 Family Rider

& Other(s} (specty)
WMorigage Mote Addendum

T Planned Unlt Development Rider

BY SIGKING BELOW, Yol accept and agres to tha terms end covenants cantained n this Morigage and in 2ny rider(s)

exocuted by you upd recorded with ).

e ?4’/{(3«!)

A e
W 'Eibﬁb"%iﬁ’&%v? o K YO UNDIVIDED 11z WTEREST A ATE

B4 D st e £/ ASST.VIGE PRESIDENT

vty e e

Yo i son

CHICAGO TITLE LAND'TRUST COMEA <r SUCCESSOR TRUSTEE TO LASALLE BANK NATIONAL
ASSOCIATION, AS TRUSTEE UNDER VR137 AGREEMENT DATED MAY 7, 2003 AND KNOWN AS

TRUST NUMBER 131225. AS TO UNDIVIDZE: /2 INTEREST

State of HLLINGIS
County of COOK

Ths foregolng inatrumasnt was acknowladged befars ms this

A /f:/’ 'y . {date)

by HELIODORC MAYORGA, AS TO UNDIVIDED 1/2 INTEREST AND CHICASY TIYLE LAND TRUST,
SUCCESSOR TRUSTEE TO LASALLE BANK NATIONAL ASSOCIATION, A8 TRUNTEE AS T UNDIVIDED 172

REST (name of person scknowledged),
T AARGANET GDONELL. 88T, VYiE PRESDENT
e~ ‘
g Mt L
{ighature of Pereon Taking AcknowlZd-Sment)
B . u; oA {7 ity or Rank)
This instrument is executed by the undersigned Land Trustes, 4 By
not personally but solelx a8 Trusteein the exercise of the powar (Sorial Number, if any)
and aulhontrcunferre Ton and vested init as such Trustee, seve
I is exprossly understood and agreed that af the warranties IR LT T
indemnities, representations, covenants, undertakings and ‘ OFFICIAL SEA » :
agreements herein made on the part of the Trustee are . JUNE sToyT :
undertaken by it selel‘ in s capacity as Trustee and not : bile, State of i 3
personay. No personal liabiity or personal responsibity is ¢ My Commission £ypires ¢ ooz s
assumed by or shall at any time be asserted of enforceatle Pesesereseesel LINa 00212
against the Trustee on account of any watranty, indemnity, Teres - |
representation, covenant, undestaking or agreement of the G 7 ) 4/
Trustee in this ingtumpRkaAQE - Single Fary - HELOG - HGH 10675 (12196) Inktale: /77¢7 /.
Efle Ma, I, Page 6 of 7 LAQDEDL 0811
ILADEDL {CL8)
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emareas— .

LOAN #: 0110008844
Lender: Central Federal Savings & Loan Association
NMLS ID: 458026
Loan Originator: Maricela Torres
NMLS ID: 463320

i

IL - MORTGAGE - Single Family - HELOC - HC# 19975 (12/99) Initials: 2 ﬂ /
Ellie Mae, Inc. Page 7 of 7 ILQDEDL 0511

ILQDEDL (CLS)




TEETEI1810117305 Page: 9 of 13

UNOFFICIAL COPY

EXHIBIT A

Order No.: 18005376CS

For APN/Parcel ID(s): 16-21-217-027-0000

LOT 5N BLOCK 35 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO A SUBDIVISION OF
SECTION .21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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LOAN #: 0110008844
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4+4MILY RIDER is made this 10th day of April, 2018 and
is incorporaied ‘ato and shall be deemed to amend and suppiement the HELOC
Mort%age, HELCC Deed of Trust, Open-End Mortgage, Open-End Deed of Trust,
HELOC Security Deed. Deed of Trust, Home Equity Deed of Trust, Credit Line
Mortgage, Line of Credit Trust Deed, HELOC Open-End Mortgage, Credit Line Deed of
Trust, Multiple Indebtedness Mortgage, Mortgage-Short-Term Mortgage Redemption,
Mortgage-One Hundred tightv ay Redemption Mortgage-Collateral Real Estate
Mortgage (the “Security Instrument”) of the same date given by the undersigned to
secure the undersigned’s Aq_reerr.cnt referred to in the Security Instrument,

1-4 FAMILY COVENANTS. Iri-a4dition to the covenants and agreements made in
the Security Instrument, it is fusther coreed as follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the exteit insy are fixtures are added to the Property
description, and shall also constitute the Properiy covered by the Security instrument:
building materials, appliances and goods of every (ieture whatsoever now or hereafter
located in, on, or used, or intended to be used in cornzction with the Property, including,
but not fimited to, those for the purposes of supplyine-or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extirguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curiair rods, attached mir-
rors, cabinets, paneling and attached floor coverings, all of which, inciucing replacements
and additions thereto, shall be deemed to be and remain a part of the Sroperty covered
by the Security Instrument. All of the foregoing together with the Property dzscribed in the
Security Instrument (or the leasehold estate If the Security Instrumentis ¢n 2 leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the “Freoperty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. You shall not seek; 2gree to
or make a change in the use of the Property or its zoning classification, unless watiave
agreed in writing to the change. You shall comply with all laws, ordinances, regulations
and re%wrements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, you shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
our prior written permission.

Iy

MULTISTATE 1-4 FAMILY RIDER - HELOGC Initials: 27/ ¢ /
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GQU4RLU (CLS)

TR S RIS 810117305 Page: 10 of 135 TR AR




UNOFFICIAL COPY

LOAN #: 0110008844

D. RENT LOSS INSURANCE. You shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 4.

E. YOUR RIGHT TO REINSTATE DELETED. Your right to reinstate pursuant to
Section 17 is deleted.

F. YCGUR OCCUPANCY. Unless we and you otherwise agree in writing, provisions
in Section b ;c.‘.cernin%'!_our occupancy of the Property are deleted.

G. ASSIGM#TNT OF LEASES. Upon our request after default, you shall assign to
us all leases of the Property and all security deposits made in connection with leases
of the Property. Upoii The assignment, we shall have the right to modify, extend or ter-
minate the existing !eases and to execute new leases, in our sole discretion. As used
in this paragraph G, the woid “lease” shall mean “sublease” if the Security Instrument
is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. You absolutely-and unconditionally assign and transfer to us all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the
ProEerty are payable. You authorize us or our agents to collect the Rents, and agree that
each tenant of the Property shall pay tn2 Rents to us or our agents. However, you shall
receive the Rents until (i) we have %iven yu rofice of default pursuant to Section 17 of
the Security Instrument and (i) we have givertiotice to the tenant(s) that the Rents are
to be paid to us or our agent. This assigniment of Rents constitutes an absolute
assignment and not an assi?nment for additionz: sacurity only.

It we give notice of defauli to you: (i) all Rents received by you shall be heid by you
as trustee for the benefit of us only, to be applied to the-sums secured b¥ the Security
Instrument; (i) you shall be entitled to collect and receive 8! oi the Rents of the Property;
(iil) you agree that each tenant of the Property shall pay all Reits due and unpaid to us
or our agents upon our written demand to the tenant; (w? unles< applicable law provides
otherwise, all Rents collected b% us or our agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Reris, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on receiver’s Londs, repair and
maintenance costs, insurance premiums, taxes, assessments and other cliarges on the
Property, and then to the sums secured by the Security Instrument; (v) we our agents
or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) we shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derivecd irom
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by us for
such purposes shall become indebtedness secured by the Security Instrument
pursuant to Section 6.

. [ __’ vis
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Yo represent and warrant thal you have not executed any prior assigniment of lhe
Reras 2.nd have nol perdormed, and will nol perform, any act that would prevent us from
axercisag our fights under this paragraph,

We, o1 our agents or a judiclally appointed receiver, shall not be required o enter
upon, take control of or maintain the Property before or afier glving notice of default to
you. However we, or our agents or a judicially appointed recelver, may do so at any fime
when a defaut cccurs, Any application of Rents shall not cure or waive any default o
invalidate any otherright or remedy of ours. This assignment of Reits of Uie Property
shall terminale wheii all the sums secured by the Security Instrument are paid in full.

CROSS-DEFA'SLY PROVISION. Your default or breach under any note or
agreement in which we iia'e an interest shall be a breach under the Security Instiument
and we may invoke any of the vamedies permitted by the Securily Inslrument,

BY SIGNING BELOW, the undersighed accepls and agrees (o the terms and
covenants contained in this 1< Family Rider. :

%/ oA %/;E (Seal)
RELIODORO MMEY S N o 7 ¥ 1

%‘, 2 7 Lol aggyVCEPRESDE . Yo/ls (Seal)

CHICAGE/TITLE LAND TRUST COMPANY SUCCESSOR TRUSTEE TO LATALLE BANK NATIONAL TATE
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY . 2007 AND KNOWN AS
TRUST NUMBER 131225, AS TO UNDIVIDED 172 INTEREST

MULTISTATE 1.4 FAMILY RIDER - HELOC
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This instrument is executed by the undersigned Land Trustee,
not personally but soielz'l as Trusteein the exercise of the power
and authuntr conferred upon and vested init as such Trustee,
It is expressly understood and agreed that all the warranties
indemnities, representations, covenants, undertakings ang
agreements herein made on the part of the Trustee are
undestaken by it solel1 in its capacity as Trustee and not
personally. No personal fiability ar personal responsibility is
assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.
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MORTGAGE / NOTE ADDENDUM
(1-4 Family Non-owner Occupied Properties)
(Investor Owned Residential Real Estate)

THIS MORTGAGE/NOTE ADDENDUM is made on (04/10/2018 and is incorporated into
and shall be deemed to amend and supplement the Note made by the undersigned (each
“Borrower”) in favor of Central Federal Savings and Loan Association, a corporation of the
United States of America (the “Lender”), and dated as of even date herewith (the “Note”). The
date of the Note is called the “Note Date.”

| (eac!i Borrower) understand the Lender may transfer the Note, the related Mortgage
(the “Mortgage”), 2nd this Mortgage/Note Addendum. The Lender or anyone who fakes the
Note, Mortgage ans Mortgage/Note Addendum by transfer and who is entitled to receive
payments under the Ne's is called the "Note Holder.”

ADDITIONAL COVENANTS

In addition to the covenants and agreements in the Note and Mortgage, Borrower further
covenants and agrees as follows (Usspite anything to the contrary contained in the Note and
Mortgage):

1. Each Borrower hereby agrees to provids e Note Holder with copies of his/her current
financial statements including but not limited fo a personal financial statement, personal
federal income tax returns, business/corpirais tax returns (if applicable), current leases
and/or rent rolls showing a start date. Each beirziwer agrees fo provide the
documentation by no later than July 1 of each czienw'ar year starting in calendar year
2018, and continuing until the Note is paid in full.

2. Each Borrower hereby authorizes the Note Holder, at Nuie Holder's expense, to obtain a
current credit report on the Borrower at such times the Note Fioider deems necessary
and appropriate to verify Borrower’'s current credit standing and abifity to pay the Note.

3 Failure to provide income tax returns or financial statements shall be ari event of
default.

BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants
contained in this Note Addendum on behalf of each Borrower on the Note.

//2 / //’/EW 7}"72”‘ (Seal)

Hefiodoro Mayorga’

Revised 7/2114

g

I



