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The property identified as:

Address:
Street: 642 GLEN IVY DR

Street line 2:
City: ELGIN

Borrower: RAUL ESQUEDA

PIN: 06-19-203-007-0000

State: IL

Lender MIDWEST COMMUNITY BANK

Loan / Mortgage Amount: $204,232.00

Certificate number: BOF4606D-178E-40AC-A23D-875D0AEF21D9

ZIP Code: 80120

This property is located within the program area and the transaction is exempt from the requirermants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Execution date: 4/9/2018
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MIDWEST COMMUNITY BANK

ATTENTION: POST CLOSING -
510 S. PARK CREST DR

FREEPCRKT, IL 61032

q [Space Above This Line For Recording Data]
Loan No: 0618070804 Data ID: 518
Borrower: RAUL ESCUEDA

Permancnt Index Number: (06-19-203-007-0000

FHA Case No.
137-9434108 703

M2RTGAGE MIN: 100342606180208042
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 10, 12, 17, 19 and 21, Certain rules regaidizg the usage of words used in this document
are also provided in Section 15.

(A) “Security Instrument”™ mcans this document, which is dated April 9, 2018, together with all Riders
10 this document.

(B) “Borrower” is RAUL ESQUEDA, A MARRIED MAN. Borrover is the mortgagor under this
Security Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MELS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws ot 2Clvare, and has

an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 67%-MERS.
(D) “Lender” is MIDWEST COMMUNITY BANK. Lender is, A STATE CHARTEREL PANK

organized and existing under the laws of the State of ILLINOIS. Lender’s address is 140 NEWELL
STREET, WOODSTOCK, IL 60098.

ILLINOIS FHA MORTGAGE

Published September 2014  (Page 1 of 16 Pages)
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(E) “Note” mcans the promissory note signed by Borrower and dated April 9, 2018. The Note states
that Borrower owes Lender TWO HUNDRED FOUR THHOUSAND TWO HUNDRED THIRTY-TWO
and NO/100-----Dollars (U.S. $204,232.00) plus interest.  Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1, 2048.

(F) “Property” mcans the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The
following Ridets arc 10 be exccuted by Borrower [check box as applicable]:

[0 Adjustable Xa'¢ Rider O Condominium Ridcr (1 Planned Unit Development Rider
O Other(s) |speaivi

{I) “Applicable Law” ‘ncans all controlling applicable federal, state and local statutes, regulations,
ordinances and administiative rules and orders (that have the cffect of law) as well as afl applicable
final, non-appealable judiciai odirions.

() “Community Association Dues/t'ees, and Assessments” mcans all dues, fees, assessments and other
charges that are imposed on Bortower.or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means ary uansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated through an electronic terminal, telephonic
instrument, compuler, or magnelic tape so as tC order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but(is not limited to, point-of-sale transfers, automated
tclict machine transactions, transfers initiated by telepbane, wire transfers, and antomated clearinghouse
transfers.

(L) “Escrow Items” means thosc items that are described in S=ciion 3.

(M) “Miscellaneous Proceeds” means any compensation, settlemen', awzid of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the covirzges described in Section 5) for:
(1) damage 10, or destruction of, the Property, (i) condemnation or other“iaking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseratiens of, or omissions as
1o, the value and/or condition of the Property.

N) “Morteage Insurance” mecans insurance protecting Lender against the nonpavmen! of, or default
he L $ag £ g pa} )
on. the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and sa'Crost under
the Nolte, plus (i) any amounts under Scction 3 ol this Sceurity Instrument.

ILLINOIS FHA MORTGAGE

Published September 2014 (Page 2 of 16 Pages)
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(P) “RESPA” mcans the Real Esiate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan docs not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Secretary” means the Sccretary of the United States Department of Housing and Urban
Development or his designee.

(R) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not that'pasty has assumed Borrower’s obligations under the Note and/or this Sccurity [nstrument.

TRANSFER Oz P(GHTS IN THE PROPERTY

This Security Instrumeiit secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of th< Piote; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument/and the Note. For this purpose, Borrower does herchy mortgage, grant and
convey 10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 642 GLEN VY DR,
|Street]

%%%Astt;‘[éLINOIS [67_,(|}p1%£))d‘e (“Property Address™):

ILLINOIS FHA MORTGAGE

Published September 2014 (Page 3 of 16 Pages)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property.  All replacements and
additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Sccurity Instrument, but, if nceessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of thosc interests, including,. but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised ol the estate hereby conveyed and
has the right to _mortgage, grant and convey the Property and that the Property is uncncumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title o the
Property against atr.claims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering
real property.

UNIFORM COVENANTS. " Borrower and Lender covenant and agree as follows:

. Payment of Principal, Intercst. Escrow Items, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the dibe evidenced by the Note and late charges due under the
Note. Borrower shall also pay funds for Esciow Tiems pursuant to Section 3. Payments due under
the Notc and this Sceurity Instrument shall be riage in U.S. currency, However, if any check or other
instrument rcecived by Lender as payment under the Note or this Sceurity Instrument is returned to
Lender vnpaid, Lender may require that any or all'svbsequent payments due under the Note and this
Security Instrument be made in one or more of the DIlGwing forms, as sclected by Lender: (a) cash;
(b) money order; (¢) certificd cheek, bank check, treasurer’s Check or cashier’s cheek, provided any such
check is drawn upon an institution whose deposits arc insuced by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfcr.

Payments are deemed received by Lender when received at the lecation designated in the Note
or at such other location as may be designated by Lender in accordanse with the notice provisions in
Scction 14. Lender may return any payment or partial payment if the payment or partial payments
are insufficicnt 1 bring the Loan current.  Lender may accept any payiwent or partial payment
insufficient to bring the Loan current, without waiver of any rights hercundcr o7 prejudice to its rights
to refuse such payment or pattial payments in the future, bul Lender is not ooligaied to apply such
payments at the time such payments are accepted.  If cach Periodic Payment s arplicd as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender<mxy-hold such
unapplicd funds until Borrower makes payment to bring the Loan current.  If Borrowerses not do
so within a reasonable period of time, Lender shall either apply such funds or return them ta.Barrower.
If not applied carlicr, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIS FHA MORTGAGE
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2. Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums Lo be paid by Lender 10 the Sceretary or the monihly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Sccond, 1o any taxes, special assessments, teaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, w interest duc under the Note,

Fourth, to amortization of the principal of the Nete; and

Fifth, 1o late charges due under the Note,

Ar application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal duc
under the Jsotc shall not extend or postpone the due date, or change the amount, of the
Periodic Payincits.

3. Fund¢ for Escrow Items. Borrowcer shall pay 1o Lender on the day Periodic Payments are
du¢ under the Now until the Note is paid in full, a sum (the "Funds”) to provide for payment of
amounts due for: (a)axes and assessments and other items which can attain priority over this Sccurity
Instrument as a licn o cacembrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (¢) premiurc, for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premixm. o be paid by Lender to the Sceretary or the monthly charge by the
Sccretary instead of the monthly Mezigage Insurance premiums. These items are called "Escrow ltems.”
Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bo{rotver shalt promptly furnish 1o Lender all notices of amounts
10 be paid under this Section. Borrower skali pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds ior any or all Escrow liems. Lender may waive
Borrower’s obligation lo pay 1o Lender Funds for 2ny or all Escrow Items at any time.  Any such
waiver may only be in writing. [n the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived
by Lender and, if Lender requires, shall furnish 10 Lender recetots evidencing such payment within such
time period as Lender may require. Borrower’s obligation 1o _make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scetion 9. If Borrower is obligated w
pay Escrow Items directly, pursuant to a waiver, and Borrower f{ails «, pay the amount due for an
Escrow [tem, Lender may exercise its rights under Scction 9 and pay secp/amwount and Borrower shall
then be obligated under Section 9 10 repay to Lender any such amount. Lewicr/may revoke the waiver
as 1o any or all Escrow Items at any time by a notice given in accordance witk Jection 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal-cre then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to/pedinit Lender
10 apply the Funds at the time specified under RESPA, and (b) not to exceed the maxpivm amount
a lender can require under RESPA.  Lender shall estimate the amount of Funds due on the basis of
current data and rcasonable estimates of cxpenditures of future Escrow Iltems or othcewise in
accordance with Applicable Law.

ILLINOIS FHA MORTGAGE
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The Funds shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unlcss Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires intcrest 1o be paid on the Funds, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that intercst shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

I[ihers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower fiisthe cxeess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as deunid under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerder the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than ‘12 manthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shaliaotify Borrower as required by RESPA, and Borrowcr shall pay (o Lender the
amount necessary o maake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in [ull ol al! sums sccured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds ‘icid by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, asscssments, charges, fines, and impositions
attributable 1o the Property which can 2ttain priority over this Sccurity Instrument, leasehold payments
or ground rents on the Property, if aiw.and Community Association Dues, Fees, and Asscssments, il
any. To the extent thal these items are Escrow [tems, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any licnownich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ol the obligation sccured by the lien in a manner
acceptable to Lender, but only so long as Borrower(s performing such agreement; (b) contests the lien
in good faith by, or defends against enforeement of tnedien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien'wail: those proceedings arc pending, but only
until such proceedings arce concluded; or (¢) secures fioz1 /the holder of the licn an agreement
satisfactory to Lender subordinating the lien 1o this Sccurity [rsirument. If Lender determines that any
part of the Property is subjcct (o a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the act'ons set forth above in this
Section 4.

5. Property Insurance. Borrower shall keep the improvements now Cxistiag or hereafter erected
on the Property insured against loss by fire, hazards included within the term "¢tended coverage,” and
any other hazards including, but not limited o, carthquakes and floods, for which-Iender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 1o the preceding seniepceicean change
during the 1erm of the Loan. The insurance carrier providing the insurance shall<oe” choscn by
Borrower subject to Lender’s right to disapprove Borrower’s choiee, which right shall not be exercised
unrcasonably. Lender may require Borrower (o pay, in connection with this Loan, eitheii/(a) a
onc-time charge for flood 7one determination, certification and tracking services; or (b) @ one-time
charge for flood zone determination and certification services and subscquent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shail also be responsible for the payment of any fecs imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objcction by Borrower.

ILLINOIS FHA MORTGAGE
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If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, a1 Lender’s option and Borrower’s ¢xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s cquily in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Security Instrument.  Thesc
amounts shall bear interest at the Note rate [rom the date of dishursement and shall be payable, with
such interast, upon notice from Lender to Borrower requesting payment,

Altiirsurance policies required by Lender and renewals of such policies shall be subject to
Lender's rigiic 10 disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mwortgagee andfor as an additional loss payee. Lender shall have the right to hold the
policics and reneval certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid prémiums and renewal notices.  If Borrower obtains any form of insurance coverage,
not otherwise requirsd.by Lender, for damage to, or destruction of, the Property, such policy
shall include a standars riortgage clause and shall name Lender as morigagee and/for as an addilional
loss payee.

In the cvent of loss, ormer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of oss if not made promptly by Borrower. Unless Lender and Borrower
otherwisc agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Ler.de.’s sccurity is not Iessened. During such repair and restoration
period, Lender shall have the right to _kold such insurance procceds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertakcn promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment Cr_in.a scrics of progress paymenis as the work is
completed. Unless an agrecment is made in writing o7 Applicable Law requires interest to be paid on
such insurance procceds, Lender shall not be required co nay Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or other third parties, r2tained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Forrower. If the restoration or repair is
not economically feasiblc or Lender’s security would be lessCned, the insurance proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether or a0t then due, with the excess, if
any, paid (o Borrower. Such insurance proceeds shall be applied inthe order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate an! settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 2'notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiaie and scttle the claim. The
30-day period will begin when the notice is given. In either event, or if Lendei acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Boirrowzi’s rights o any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note o1 this Sceurity
Instrument, and (b) any other of Borrower’s rights (other than the right 10 any rerwnd ol uncarncd
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eitker o repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

ILLINOIS FHA MORTGAGE
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless
Lender determines that this requircment shall cause undue hardship for the Borrower or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Property.  Borrower shall maintain the Property in order o prevent the Property {rom deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair
or restorzdon is not cconomically feasible, Borrower shall promptly repair the Property if damaged o
avoid furiher deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage 1o the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposcs. Lender may disburse procceds for the repairs and
restoration in 4 sinele payment or in a series of progress payments as the work is completed. If the
insurance or conditaniation proceeds arc not sufficient to repair or restore the Property, Borrower is
not relieved of Borrewer's obligation for the completion of such repair or restoration.

If condemnation ‘proceeds are paid in conncction with the taking of the Property, Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts,sand then to payment of principal. Any application of the proceeds
10 the principal shall not exiead or=postponc the duc datc of the monthly payments or change the
amount of such payments. '

Lender or its agent may make zedsonable entries upon and inspections of the Property. If it
has rcasonable cause, Lender may inspeed the interior of the improvements on the Property. Lender
shall give Borrower notice at the time oror prior (o such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrover saall be in default if, during the Loan application
process, Borrower or any persons or ¢ntitics acting a the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleddlng, or inaccurale information or statements o
Lender (or failed to provide Lender with material inforaizaen) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Riglics Under this Security Instrument.
If () Borrower fails to perform the covenants and agreements contained in this Sceurity [nstrument,
(h) there is a legal proceeding that might significantly affect Lender'santerest in the Property and/or
rights under this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation
ot forfeiture, for enforcement of a licn which may attain priority over this Geearity Instrument or 1o
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s intcrest in the Property-and rights under
this Sccurity Insirument, including protecting and/or assessing the value of the Property, and securing
andjor repairing the Property. Lender's actions can include, but are not limited to: (ay payiug any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing ap/court; and
(¢} paying rcasonable attorneys’ fees to protect its interest in the Property andjor rights under this
Sccurity Instrument, including its sccured position in a bankruptey proceeding. Sccuring the(Fperty
includes, but is not limited to, cniering the Property 1o make repairs, change locks, reptace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off.  Although Lender may take action under this Section 9,
Lender does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

ILLINOIS FHA MORTGAGE
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Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shail bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

IT this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions ol the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing, '

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned *G.and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened.  Duilng, such repair and restoration period, Lender shall have the right to hold such
Miscellaneous  Fronteds until Lender has had an opportunity to inspect such Property to ensure the
work has been compluie? to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay. for the repairs and restoration in a single disbursement or in a serices of
progress payments as tiic work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paia s such Miscellaneous Proceeds, Lender shall not be required 1o pay
Borrower any interest or carnings ¢asuch Miscellancous Proceeds. 1f the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellancous Procceds shall be
applied to the sums secured by this Scenrity Instrument, whether or not then duc, with the excess, if
any, paid to Borrower. Such Misccllan:ons Procecds shall be applied in the order provided for in
Scction 2.

In the event of a total taking, destructior, on loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums secured byt Sceurity Instrament, whether or not then due,
with the excess, if any, paid 10 Borrowcr,

In the event of a partial taking, destruction, or iose in value of the Property in which the fair
market value of the Property immediately before the partial pzking, destruction, or loss in value is equal
10 or greater than the amount of the sums secured by this Secuiity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lcader otherwise agree in writing,
the sums sceured by this Security Instrument shall be reduced by-the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of_ihe sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. " Any balance shall be paid
1o Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valuc is less
than the amount of the sums sccured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be
applicd to the sums sceurcd by this Security Instrument whether or not the sums are then duc.

if the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award o settle a claim for damages,
Borrower fails 10 respond o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums sccurcd by this Sccurity Instrument, whether or not then due. "Opposing
Party" tacers the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower kas a right of action in regard to Miscellancous Proceeds.

Borroveer shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's jedgment, could result in forfeiture of the Property or other matcrial impairment of
Lender’s interest i tae Property or rights under this Security Instrument.  Borrower can cure such a
default and, if acceleratizn has occurred, reinstale as provided in Section 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes lorleiture of the Property
or other material impatrment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds ¢f 2av award or claim for damages that are attributable to the impairment
of Lender’s interest in the Propertv-are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds (hat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scciion 2.

11. Borrower Not Released; Foriwarnnce By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization-f‘the sums sccurcd by this Sccurity Instrument granted by
Lender o Borrower or any Successor in Intorest.of Borrower shall not operate 1o release the liability
of Borrower or any Successors in Interest of Eorrower.  Lender shall not be required to commence
proceedings against any Successor in Interest of Boirewer or to refuse to extend time for payment or
othcrwise modify amortization of the sums secured by 1his Security Instrument by reason of any demand
made by the original Borrower or any Successors in Inicrasi, of Borrower.  Any forbearance by Lender
in exercising any right or remedy including, without limitedien, Lender’s acceptance of payments from
third persons, entities or Successors in [nterest of Borrower ¢r ‘n amounts less than the amount then
due, shall not be a waiver of or preclude the excrcise of any righ* on remedy.

{2. Joint and Several Liability; Co-signers; Successors and ‘Assig:is Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint an¢’scveral. However, any Borrower
who co-signs this Sccurity [nstrument but does not cxecute the Note (a "Co-signer”): (a) is co-signing
this Security Instrument only 10 mortgage, grant and convey the co-signeds interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated (¢ pay the sums secured
by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can.agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Securit Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower viio assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lenaer, shall
obtain all of Borrower's rights and benefits under this Sccurity Instrument.  Borrower sheliviot be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agrecments of this Secority Instrument shall bind (exeept
as provided in Section 19) and bencefit the successors and assigns of Lender.
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13. Loan Charges. Lendcr may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation [ces.
Lender may collect fees and charges authorized by the Sceretary.  Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

il the Loan is subject to a law which scts maximum loan charges, and that law is finally
intcrpreted so that the interest or other loan charges collected or 1o be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary o reduce the charge to the permitted limit; and (b) any sums alrcady collected from
Borrower waich excecded permitted limits will be refunded to Borrower. Lender may choose to make
this rcfund’mv-veducing the principal owed under the Note or by making a direct payment to Borrower.
Il a refund reduses principal, the reduction will be treated as a partial prepayment with no changes in
the due date or<ecthe monthly payment amount unless the Note holder agrees in writing to those
changes. Borrower’s 2éeentance of any such refund made by dircet payment to Borrower will constitute
a waiver of any right ¢1 zction Borrower might have arising out of such overcharge.

14, Notices. All'notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticecto Borrower in conncction with this Security Instrument shall be
deemed 1o have been given to ‘Borrewer when mailed by [irst class mail or when actually delivered to
Borrower’s notice address if sent Ly otner means.  Notice 1o any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law 2xpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be enly-one designated notice address under this Security
Instrument al any one time. Any notice to Lender-snsil be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lérder has designated another address by notice
10 Borrower. Any notice in connection with this Security Listsivment shall not be deemed to have been
given 10 Lender until actually reccived by Lender. I any norize required by this Security Instrument
is also requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

15. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Pioparty is located.  All rights
and obligations contained in this Sccurity Instrument dre subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the partizs 1o agree by contract
or it might be silent, but such silence shall not be construed as a prohibition agains: agreement by
contract. In the cvent that any provision or clause of this Sccurity Instrument or e Hlste conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sceurity Insitripent or the
Note which can be given effect without the conflicting provision.
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As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
10 take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial intcrests transterrcd in a bond for deed, contract for deed, installment sales
contracror escrow agreement, the intent of which is the transfer of title by Borrower at a future dale
10 a purchascr.

If all ¢r 7oy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bencficial intcrest in Borrower is sold or transferred) without
Lender’s prior writves. consent, Lender may require immediate payment in full of all sums secured by
this Security Instrum<ni: However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicatlc Law.

if Lender exerciscs this-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nottess than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower rast pay all sums secured by this Sccurity Instrument.  1f Borrower
fails to pay these sums prior 1o\ the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstat: Afior Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right 1o reinstatenwui of a mortgage. Those conditions ar¢ that Borrowet:
(a) pays Lender all sums which then would pe ¢uc under this Sccurity Instrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expcnscs incurred in enforcing this Security Instiument, including, but not limitcd 10, rcasonable
atiorneys’ fees, property inspection and valuation fecs./and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights undercthis Security Instrument; and (d) takes
such action as Lender may reasonably require to assure that (_cader’s interest in the Property and rights
under this Sccurity Instrument, and Borrower’s obligation o pav-the sums sccured by this Security
Instrument, shall continuc unchanged. However, Lender is not requires 1o reinstate if: (i) Lender has
accepted reinstatcment after the commencement of foreclosure” rroceedings within two  years
immediately preceding the commencement of a current foreclosure pracesdipg; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement-will adversely affect the
priority of the lien created by this Sccurity Instrument.  Lender may require that Borrower pay such
reinstatement sums and expenscs in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s Check, provided
any such check is drawn upon an institution whosc deposits are insured by a fedcral agency,
instrumentality or entity; or (d) Electronic Funds Transfer.  Upon reinstatement by ‘Bucrowet, this
Security Instrument and obligations sccured hereby shall remain fully effective as if no aceeieration had
occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under Section 17,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the ncw Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [ the Note is sold
and the:calier the Loan is serviced by a Loan Setvicer other than the purchaser of the Noie, the
morlgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred
to a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase’.

20. Borrowes Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (o axy entity that purchases the Note) for certain losses it may incur it Borrower
docs not repay the Loan zs agrecd. Borrower acknowledges and agrees that the Borrower is not a third
party bencficiary to the contract of insurance betwcen the Secretary and Lender, nor is Borrower
entitled 10 enforce any agreemanivelween Lender and the Secretary, unless explicitly authorized to do
s0 by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and
the following substances: gasoline, kerOseae; other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solverds, materials containing ashestos or formaldehyde, and
radioactive materials;, (b) "Environmental Law” sucans federal laws and Taws of the jurisdiction where
the Property is located that relate to health, safety ar environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial actior, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means‘a ¢ondition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, ‘sz, disposal, storage, or releasc of any
Hazardous Substances, or threaten to rclease any Hazardous Substances, on or in the Property.
Borrower shall not do, not allow anyone ¢lse to do, anything affeciing the Property (a) that is in
violation of any Environmental Law, (b) which creatcs an Environmeq*ai, Condition, or {c) which, due
to the presence, use, or releasc of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the fireseace, use, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and 10 maintenance of the Property (inciuding, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releasc or threal
of relcase of any Hazardous Substance, and (¢) any condition caused by the prescnce, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law. Nolhmg herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s vrzoch of any covenant or agreement in this Security Instrument (but not prior to
acceleration vadel Section 17 unless Applicable Law provides otherwise). The notice shall specily:
(1) the default; (b ilie action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given..o Borrower, by which the default must he cured; and (d) that failure to core
the default on or before th=-date specified in the notice may result in acceleratmn of the sums secured
by this Security Instrument, foveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of <iie right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existance of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaolt is not cured on or before the date specified in the notice, Lender at
its option may require immediate pyymznt in full of all sums secured by this Securiiy Instrument
without further demand and may forecise) this Security Instrument by judicial pmceeding Lender
shall be entitled to collect all expenses incurced in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atthroey<’ fees and costs of title evidence.

23, Release. Upon payment of all sums s curcd by this Security Instrument, Lender shall releasc
this Sccurity Instrument.  Borrower shall pay any récordation costs.  Lender may charge Borrower a
fee for releasing this Sccurity Instrument, but oniy 37 the fec is paid w a third party for services
rcndered and the charging of the fee is permitted unaer Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hercby releases and
waives all rights under and by virtuc of the Illinois homesteas exemption laws.

25, Placement of Collateral Protection Insurance.  Unless-Borrower provides Lender with
cvidence of the insurance coverage required by Borrower's agreemant with Lender, Lender may
purchasc insurance at Borrower’s expense to protect Lender’s interest-in Borrower's collateral.  This
insurance may, but need not, protect Borrower’s intercsts. The coverage Uiz Lender purchases may not
pay any claim that Borrower makes or any claim that is made against ‘Bercrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendcr, bat only after providing
Lender with evidence that Borrower has obtained insurance as required by Rcrrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivle for the costs
of that insurance, including interest and any other charges Lender may impose in caracdion with the
placement of the insurance, until the effective date of the cancellation or expiration of tite insurance.
The costs of the insurance may be added 1o Borrower’s oial outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to-¢htain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider cxecuted by Borrower and recorded with it

A —Borrower
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[Space Below This Line For Acknowledgment]
Siate of ILLINOIS §
County of (g2l §

The foregoing instrument was acknowledged before me this ? day of W ,
, by /
Wr—«-‘-ﬂ

RAUL ESQUEDA
Notary Public

Amm:ﬁze_ﬂ_amm_

My commission cxpires:. (Printcd Name)

SEAL
s ol ooy,
Q
Notary Publlcw i,

My Comission , 2019

Loan Originator Organization: MIDWEST COMMUNITY BANK
NMLSR ID: 472274

Individual Loan Originator: ANDRES ORTIZ

NMLSR [D: 238504
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Borrower; RAUL ESQUEDA :

LEGAL DESCRIPTION

Provide legal description here. Attach to the document 1o be recorded and file as one
instrument.

COO0K COUNTY

RECORDER OF DEEDS

COOK COUNTY
RECORDER OF DE'EDS
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EXHIBIT "A"

File Number: PTC30050

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PERMANENT INDEX NO.: 06-19-203-007-0000

LOT 206 IN SUMMERHILL UNIT 3, A SUBDIVISION OF PART OF
SECTIONS 19 AND 20, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 18, 1986 AS DOCUMENT 86422064, IN
COOK COUNTY, ILLINOIS. '

642 GLEN IVY DRIVE,
ELGIN IL 60120



