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/ﬁ ?’7(? / B _~ MERS PHONE #: 1-888-679-6377 .
DEFINITIONS L / - :

Words used in multiple sections of thls document are defined below and other wards are defi ned in Sections 3, 10, 12, 17
-19 and 21. Certain rules regarding the usage of words used in this document are 2lsa provided in Section 15.

(A) "Security lnstrument" means this document, which is dated March 26, 2018, together with all Riders to
this document. -

B “Borrower" Is TODD SWAW, UNMAR RIED

-

Borrower is the morigagor under this Secunty instrument. :
(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporanon that is acting sole]y as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2028, tel. (888) 679-MERS. : :

(D) “Lender”is Carrington Mortgage Services, LLC .

"ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1 A
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‘Lenderis a Limited Liability Company, . ' ' organized and existing
under the laws of Delaware. ' .

Lender's address is 1600 South Douglass Road, Suites 110 & 200-A , Attn: Lendmg Division, Anaheim, CA
92806 -

(E) “Note” means the promlssory nate signed by Botrower and dated March 26, 2018, The Note states that
. Borrower owes Lender ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED FORTY TWO AND
‘Norloo**********************#*****i****************** DO“EI‘S(US $18374200
plus interest. Borrower has promised to pay this debit in regular Periodic Payments and fo pay the debt in full not later
than April 1,2048. -
(F) “Property” neans the property that is described below under the headrng “Transfer of Rights in the Property.”
(G) “Loan” means ‘he debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instiument, plus interest.
(H) “Riders” means a! R'ders to this Security Instrument that are executed by Borrower The followmg R|ders are fo
be executed by Borrower lchv.ck box as applicable]:

[ Adjustable Rate Rider” 2] Condominium Rider I Planned Unit Development Rider --

(%] Other(s) [specify] -

Fixed Interest Rate Rider

() “Applicab!e Law” means all controlli a ar"\lll'cable federal, state and local statutes regulations, ordinances and
admrnlstratwe rules and orders (that have tha sfact of law) as well as all appllcable final, non—appealable Jjudiciat
- opinions. .-

i) “CommunrtyAssoclation Dues, Fees, and Assessments™ means alldues fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominiv m a<seciation, homeowners association or simiar organization.
(K) “Electronic Funds Transfer” means any transfer of iurids, other than a transaction originated by check, draft, or

:similar paper instrument, which is initiated through an electroiur terminal, telephonic instrument, computer, or magnetic .

tape so as to order, instruct, or authorize a financial institution to ce¥itr credit an account. Such term includes, but is not

imited to, point-of-sale transfers, automated teller machlne transact.o 5 transfers m[trated by telephone wire transfers,

and automated clearinghouse transfers.

. (L) "Escrow fems” means those items that are descnbed in Sectlon 3 ;

(M) “Miscellaneous Proceeds” means any compensation, setflement, award of famages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectinn 3) for; (i) damage to, or destruction
of, the Propexty; (ii) condemnation cr other taking of all or any part of the Property; (iii) csnveyance in lieu of condemnation;

-or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property:

- (N) “Mortgage Insurance” means insurance protecting Lender against the honpayment ¢, or.a fault on, the Loan. )

(0) “Periodic Payment” means the regularly scheduled amount due for (i) pnncrpal and lnrerec under the Note plus ’

(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. .§2601 et seq Yand its implz r*c.ntlng regulatlon
Regulation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional or suczsssar legislation

or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA" refers to &!l requirements

and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a

“federally related mortgage loan” under RESPA.

" (Q) “Secretary” means the Secretary ofthe United States Departmentof Housmg and Urban Development or his designee.

{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrowers oblrgatrons under the Note andlor thrs Security Instrument,

" TRANSFER OF RIGHTS IN THE PROPERTY : N
This Security Instrument secures to Lender: (i) the repaymenl of the Loan and all renewals extensions and modifica-
tions of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and
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LOAN #: 1802484305
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
- and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following -
described property located in the County . of Cook oo |
. [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
.SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 27-24-213-064-0000 : .

which currently has the address of 15239 Lake Villa Ave, Tinley Park,
. : - [Street] [City]
- llinois 60477 (“Proper[yp.r_;a“\ss"): ‘ !
@ cat] -

. TOGETHER WITH all the improvements now cr hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security' Instrument as the “Property.” Borower understands and
agrees that MERS holds only legal fifle to the interests granied ty Borrower in this Security Instrument, but, if necessary
to camply with law or custom, MERS (as nominee for Lendei 7nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, e t'ght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard :anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the extate'hareby conveyed and has the rightto -
marigage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. .
Borrower warrants and will defend generally the title to the Property against all uizims and demands, subject to any
encumbrances of record. .- : : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. N

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
) 1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when-due the principal
- of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall-also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
- Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept

" ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1/01 .
Modified for FHA 9/2014 (HUD Handbook 4000.1) .- ’ : Initial
Ellie Mae, Inc. Page 3 of 12 . : . ILEFHA15DL 0915
. ; - - : ILEDEDL (CLS)
03/26/2018 03:52 PM PST




1810217020 Page: 5 of 18

UNOFFICIAL COPY

LOAN #: 1802484305

any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
. need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the -
Note immediately priar o foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due Under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. ' ,
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:- .
First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums; . . _
' Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; -
Third, to interest arrz under the Note:
Fourth, to amortization ot the principal of the Note; and,
Fifth, to late charges due ansar the Note. ' , ) L
Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Note shall
nat extend or postpone the due date. ar change the amount, of the Periodic Payments. oL
. 3. Funds for Escrow items. Beriower shall pay to Lender on the day Periodic Payments are due under the Note,
- until the Note is paid in full, a sum (the “Funds ) i» provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Sesurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: £} nremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be pai< Fy Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At arigination or at any time
during the term of the Loan, Lender may require that Co nmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmenis stiall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Boitnwer shall pay Lender the Funds for Escrow ltems unless :
.- Lender waives Borrower’s obligation to pay the Funds for any or aii scrow Items. Lender may waive Bomower's obligation
 to pay to Lender Funds for any or all Escrow ltems at any ime. Any stch vaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amotin:s due for any Escrow Items for which payment of
- Funds has been waived by Lender and, if Lender requires, shall fumish to Lelider réceipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such pavinents and to provide receipts shall for all
purpases be deemed fo be a covenant and agreement contained in this Security insimment, as the phrase “covenant and
agreement” is used in Section 9. If Barrower is obligated to pay Escrow ltems directly, 2zrs1ant to a waiver, and Borrower

fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Secticri9 and pay such amountand - A

- - Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender m=yrevoke the waiveras to
any or all Escrow Items at any time by a notice given In accordance with Section 14 and, upon suc!| revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender tc 2pply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unasr RESPA. Lender
 shall estimate the amaunt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall -
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
- - made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

~ any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender

-the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. _ o : S

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the

'Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pav them in the manner provided in Section 3. . : : -

Borrower sall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is eriorming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
‘proceedings are pending, out only until such praceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lerder subordinating the lien to this Security Instrument. If Lender determines that any part of -
the Property is subject to a lien whichi can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of /e date on which that notice is given, Borrower shall satisfy the lien or take one or

_more of the actions set forth above in'thiz Section4. . - . :

5. Property Insurance. Borrower shril keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not fimited to, earthquakes and floods, for which t.cnder requires insurance. This insurance shall be maintained in the

‘amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the . .7

preceding sentences can change during the term of the |.2an. The insurance carier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disappro‘re Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-ti:ne charge for flood zone determination and certification
services and subsequent charges each time remappings or simiiz: ¢hianges occur which reasonably might affect such .
determination or certification. Borrower shall also be responsible for.ine payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any-fioad zone determination resulting from an objec-
tion by Borrower. o o , o o .

if Borrower fails to maintain any of the coverages described above, Lerdnr may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase ~ny particular type or amount of

IS

caverage. Therefore, such coverage shall cover Lender, but might or might not prots st Rorrower, Bormower’s equity in

-the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser - )

.- coverage than was previously in effect. Borrower acknowledges that the cost of the insuranze coverage so obtained

“might significantly exceed the cost of insurance that Borrower could have obtained. Any amcunts, disbursed by Lender

under this Section 5 shall become additional debt of Borrower secured by this Security Instru:net. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such irtzrest, upon notice
- from Lender to Borrower requesting payment. - SR

_ Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's righi to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as maortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
- promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
~ coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee. '
*Inthe event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is econemically feasible and Lender's security is not lessened. During such repair

iLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2014 1/01 : o
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
ta inspect such Property ta ensure the wark has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
: Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2. o A
. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or i#Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights 0 any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, anv (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all instranice policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security instrument, whether or not then due. - - .
6. Occupancy. Borrower shall sezupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Securily Instrument and shall continue to occupy the Property as Botrower's principal
. residence for at least one year after the dats of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borower, or unless extenuating circumstances exist which are beyond Borrower's control. .
7. Preservation, Maintenance and ProtecUza of the Property; Inspections. Borrower shall not destroy, damage
- orimpair the Property, allow the Property to deteriora!e or commit waste on the Property. Borrower shall maintain the Prop- .
- erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecchom.cally feasible, Barrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurziici» or condemnation proceeds are paid in connection with

damage to the Property, Borrower shall be respansible for reparing or restoring the Property only if Lender has released . - '

proceeds for such pumoses. Lender may disburse proceeds for the r2pzirs and restoration in a single payment orin a series j
of progress payments as the work is completed. If the insurance or cosidémnation praceeds are net sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation {z."the completion of such repair or restoration. -

If condemnation proceeds are paid in connection with the taking of the froperty, Lender shall apply such proceeds to

the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then - -

o payment of principal. Any application of the proceeds fo the principal shall not exw:ad.or postpone the due date of the ™
monthly payments or change the amount of such payments. R ' :

Lender or its agent may make reasonable entries upon and inspections of the Propeity. Ifit has reasonable cause, .
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomowszr notice at the time of or :
prior to such an interior inspection specifying such reasonable cause. - L - _ "

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatiori p:acess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knawledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materia! irformation) in

" connection with the Loan. Material representations include, but are not limited to, representations conceniing Barrower's
occupancy of the Property as Borrower's principal residence. : :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (suchas a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable ot appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority

-ILLINOIS - Single Farnily — Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT Form 3014 1/01 .
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aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous conditions,

~-and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so

“and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o all actions
authorized under this Section 9. _ _ S o

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the xpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the

. Property, the leasebld and the fee title shall not merge unless Lender agrees to the merger in writing. A
10. Assignmen’, of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender | L . .
- Ifthe Property is damzg=4, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
- the restoration or repair is ecciioriically feasible and Lender’s securily is not lessened. During such repair and restoration
period, Lender shall have the rigntio hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been rumpleted to Lender’s satisfaction, provided that such Inspection shall be undertaken
‘promptly. Lender may pay for the repairz a7id restorationin a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is wiade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required tr nay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically fecsibla or Lender’s security would be lessened, the Miscellaneous Proceeds
--shall be applied to the sums secured by this Secuiit frstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Praceeds shall be appliad in the order provided forin Section2. - o
- Inthe event of a total taking, destruction, or loss in val 1e of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or riot then due, with the excess, if any, paid to Borrower.
. Inthe event of a partial taking, destruction, or loss In value ¢7 th= Property in which the fair market value of the Prop-
-erty immediately before the partial taking, destruction, or loss in value s equal to or greater than the amount of the sums
“secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agree in writing, the sums secured by this Securitv iistrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amcunt &f the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaivs of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower - o -

In the event of a partial taking, destruction, or loss in value of the Property in whicn 'z fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amour. of /ii= sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise acra= in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or ot f 1 sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppssing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respriar-{o Lender within

- 30 days after the date the natice is given, Lender is authorized to collect and apply the Miscellaneous Prrceeds either to
restoration or repair of the Property or ta the sums secured by this Security Instrument, whether or not then due. “*Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds. o a : :
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
. the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The . .
proceeds of any award or claim for damages that are atfributable to the impairment of Lender’s interest in the Property ™
are hereby assigned and shall be paid to Lender. h -
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. R

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower ar any Successars in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ar any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy. : X ' .

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s <blijations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the: cr-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay th= st'ms secured by this Security Instrument; and (c) agrees that Lender and any other Borrower

.can agree to extend, modi'y, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer'z consent. B R ‘ - ' -

Subject to the provisions ot S2ztion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrowsr sriall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such reieave in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 15).ard benefit the successors and assigns of Lender. ‘

- 13. Loan Charges. Lender may charge Buraviar fees for services performed in connection with Borrower’s default,
-for the purpose of protecting Lender's interest in theraperty and rights under this Security Instrument, including, but not
. limited o, attomeys" fees, property inspection and valuation faes. Lender may collect fees and charges authorized bythe .
Secretary. Lender may not charge fees that are express'y prohibited by this Security Instrument or by Applicable Law.

ifthe Loan is subject to a law which sets maximum loan ¢'iaryes, and that law is finally interpreted so that the interest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
* such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wil! o/ refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by 1aking a direct payment ta Borrower. If a refund
-Teduces principal, the reduction will be treated as a partial prepayment with (1o clianges in the due date or in the monthly
.- payment amount unless the Note holder agrees in writing to those changes. Bairswer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actiori Zorrower might have arising out of

such overcharge. ' o . o o

14, Notices. All notices given by Borrower ar Lender in connection with this Securitv fRistrument must be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have peer: given to Borrowerwhen

mailed by first class mail or when actually delivered to Borrower's notice address if sent by cther maans. Notice to any

one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires-ottaraise. The notice
.address shall be the Property Address unless Borrower has designated a substitute notice address iuintice to Lender. N
"Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedvia for reporting

Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender

shall be given by delivering it or by mailing it by first elass mail to Lender's address stated herein unless Lender has
.designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be -
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument

is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under

this Security Instrument. - ' - : o T ) S
* 15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by federal

law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or dlause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. _ o ‘ -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
() the word "may” gives sole discretion without any obligation to take any action. .

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. - o -

If all or any zan of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural

-person and a beneficial interest In Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate puynient in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such. exercise is prohibited by Applicable Law. : - K

If Lender exercises this antion, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of notless than 30 days from the Late the notice is given in accordance with Section 14 within which Borrower must pay

all sums secured by this Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies periiitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions, Borrower shall have .-

- the right to reinstatement of a morigage. These vonditions are that Borrower: (a) pays Lender all sums which then would .
be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any
other covenants or agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including, but not

-limited to, reasonable attomeys’ fees, property inzréelion and valuation fees, and other fees incurred for the purpose

 of protecting Lender's inferest in the Property and rignts under this Security Instrument; and (d) takes such action as *

Lender may reasonably require to assure that Lender’s (interast in the Property and rights under this Security Instru-

ment, and Borrower’s cbligation to pay the sums secured by ini> Security Instrument, shall continue unchanged unless

:as otherwise provided under Applicable Law. However, Lenderis not required to reinstate if: (i) Lender has accepted .

. reinstatement after the commencement of fareclosure proceedinigs within two years immediately preceding the com- .-
* mencement of a current foreclosure proceedings; (i) reinstatement wil rreclude foreclosure on different grounds in the
future, or (iif) relnstatement will adversely affect the priority of the lien <ieated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in onie or marz of the following forms, as selected by
-Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurers ¢hack or cashier's check, provided any
“such check is drawn upon an institution whose deposits are insured by a federal'a sency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume::t ard obligations secured hereby
-shall remain fully effective as if no acceleration had occurred. However, this right to reinstii shall not apply in the case
"of acceleration under Section 17. ' ‘ N : . . o
19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘'erest in the Note (together
with this Security Instrument) can be sold one or more times without pricr notice to Borrower. A 5213 might result in a
. change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Neie-and this Security

+ - Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument and Applicable

Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note, If theve is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
- with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is senviced by a Loan Servicer other than -
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Seérvicer or be -
transferred to a successer Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. ' o o ’

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or .
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor- -
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law. '

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances are those substances defi ned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-

-mental Conditior, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the'value of the Property. The preceding two sentences shall not apply to the presence, use, or storaga
on the Property of sriali quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to.{naintenance of the Property (including, but not Irmlted to, hazardous substances in consumer

‘products). :

Botrower shall promptly ¢ive Lender wntten notice of (a) any rnvestrgat.ron claim, demand, lawsuit or other actron by '
any governmental or regulatory ar,ency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actial knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or thireat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Sulstance which adversely affects the value of the Property. If Borrower feamns,
oris nofified by any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is ne_essary, Borrower shall promptly take all necessary remedial actions in

. . accardance with Environmental Law. Nothing herein skall create any obligatron on Lender foran Envrronmental Cleanup.

22, Grounds for Acceleration of Debt. '
(a) Default. Lender may, except as limited by reguledons issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by #iis Security Instrument if: 7 o
(|) Borrower defaults by failing to pay in full any moniiin” payment required by thls Secunty lnstrument prior to or. .
" on the due date of the next monthly payment, or Y
(it} . Borrower defaults by t'allmg, far a period of thirty days, to per'orn any other oblrgatlons oontarned inthis Secunty
Instrument,
(b} Sale Without Credit Approval Lender shall, if permrtted by appiicatle law (rnc!udmg Section 341(d) of the
Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d)} 2nd with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Secunty instument if; :
(i} Allorpartofthe Property, or a beneficial interest in a trust owning all or part. £tha Property, is sold or othenmse
transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pnncrp } .e5|d=~nce orthe purchaser or
grantee does so accupy the Property but his or her credlt has not been approved in accore ance with the reqwre—
ments of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender to require immediate payment infafl hut Lender does
not require such payments, Lender does not waive its rights with respect fo subsequent events. .
(d) Regulations of HUD Secretary. In many circumstances regutatrons issued by the Secretary will iimit Lenders '
rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(€) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nota are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized

- agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument

and the Note, shall be deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender s failure to remrt a mortgage

.insurance premium to the Secretary - . :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfars to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
- Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.”
. lfLender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
“for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.
. Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
.prevent Lender f.on exercising its rights under this Section 23.

Lender shall net be required to enter upon, take control of or maintain the Property before or after giving notlce of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents sha’ net cure or waive any default or invalidate any other right or remedy of Lender. This assrgnment A
of rents of the Property shzili +2rminate when the debt secured by the Security Instrument is paid in full. -

24. Acceleration; Remedlea Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ayr:cinent in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

- to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

" default must be cured; and (d) that failure tv cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further izfsym Botrower of the right to reinstate after acceleration and the

. right to assert in the foreclosure proceeding bz nion-existence of a default or any other defense of Borrower

. -to acceleration and foreciosure. If the default is not curad on or before the date specified in the notice, Lender
at its option may require immediate payment in full of zll sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

-collect all expenses incurred in pursuing the remedies provided in th:s Sectlon 24, including, but not limited to, .

reasonable attorneys’ feas and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by ihe § ,ecretary and the Secretary requ:res lmmedl-
ate payment in full under Section 22, the Secretary may invoke the: nunjudinial power of sale provided inthe Smgle
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by reorlesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Properry 22 provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights other\mse avallap’a f2 a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lenc: shall reEease th:s Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee far reIeasmg this Security .
Instrument, but only if the fee is patd to a third party for servuoes rendered and the charglng ol the iea is permitted under "~
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and W'.v > all rights under
. and by virtue of the lllinois homestead exemption laws. ¥
' 27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ewdence uitheinsurance =

coverage required by Borrower’s agreementwith Lender Lender may purchase insurance at Borrower's expense to protect
.Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's interests. The coverage
‘that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may lmpose in connection with the placement of the Insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than tha cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in any Rider executed by Borrower and recorded with |t. -

d—ﬂqh ' ‘ ) % m20— A8 1Y (Seal)

TODD SWAW-/ . . DATE

State of ILLINOIS
County of COOK

The foregoing insirument was acknowledged before me this m ﬁ'/OL' % /; M / (date)

by TODD SWAW (namo r.inerson acknowledged)

< Lbuy L\’?}i- . :
MJPE:HOary PUL! C i)fﬂ l; no,n . : LT ,-
Ommission Exp "es ”/.” &, 2% r 4 L * ' (Title or Rank)

- (Serial Number, if any)

Lender Carnngton Mortgage Services, LLC
NMLS ID: 2600

- Broker: Direct Mortgage ]nvestors Inc.

.- NMLS ID: 1559635 )

"Loan Originator: Steven R SaIcrk
NMLS ID: 1479312 )
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26t - day of
March, 2018, - andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust ar Security Deed (“Security Instrument) of the

same date given by the undersigned (‘Borro e to secure Borrower's Note ( Note") to
Carrrngton Morigage Servrces, LLC .

(" Lender ") of the same date and coverrng the Property descrrher‘ inthe Securrty Instru- ,
ment and located at: '
16239 Lake Villa Ave
Tinley Park, IL 60477.

The Property Address Is a part of a planned unit development (* PUD D knownas -
Park Place ) _ : ) -

PUD COVENANTS. In addrtron to the covenants and agreements made in the Securrty_ :
I Instrument, Borrower and Lender further covenant and agree as follows:

FHA Multistate PUD Rider - 9!2014 . '
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. A. S0 long as the Owners Assaciation (or equivalent entity holding title to common

: areas and facilities), acting as trustee for the homeowners, maintains, with a gener-

ally accepted insurance carrier, a “master” or “blanket” policy insuring the property

located in the PUD, including all improvements now existing or hereafter erected

on the'mortgaged premises, and such policy is satisfactory to Lender and provides

insurance caverage In the amounts, for the periods, and against the hazards Lender

- requires; in¢tuding fire and other hazards included within the term “extended cover-
age,” and loss Ly flood, to the extent required by the Secretary, then: -

(i) ;Lendér' Waivcs. the nrovision in Paragraph‘3 of this Security Instrument for the
" monthly paymenity Lender of one-twelfth of the yearly premium instaliments
for hazard insurance i the Property, and . S

{il) Borrower's obligation unag: Paragraph 5 of this Security Instrument to maintain ... . -
" hazard insurance coverage ar'the Property is deemed satisfied to the extent
that the required coverage is piovidad by the Owners Association policy.

Borrower shall give Lender prompt notice: o any lapse in required hazard insurance

- - coverage and of any loss occurring from a bazard. In the event of a distribution of
- hazard insurance proceeds in lieu of restoratisr or repair following a loss 1o the
Property or to common areas and facilities of tiv:-PUD, any proceeds payable to

“Barrower are hereby assigned and shall be paid to,Lender for application to the =

sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto. C o - :

B. Borrower promises to pay all dues and assessments imposed pu‘suant to the legal
- Instruments creating and governing the PUD. . :

C. If Borrower does not pay PUD dues and assessments when due, thenLender may -
pay them. Any amounts disbursed by Lender under this paragraph C shail become
additional debt of Borrower secured by the Security Instrument. Unless Boitewer
and Lender agree fo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon

" notice from Lender to Borrower requesting payment. -

FHA Multistate PUD Rider - 8/2014 L : Initials®
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BY SIGNING BELOW Borrower accepts and agrees to the terms and prowsmns
contained in th|s PUD Rider.

L S

TODD swm‘f : - . " DATE:

!

FHA Multistate PUD Rider-9/2014 =~ -'* - R Initialsyes=<Lpy -
Eltie Mae, Inc. _ © . Page3ofd . FHAISPUDRL 0815
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FIXED INTEREST RATE RIDER -

THIS Fixed Interest Rate Rider is made this 26th day of March, 2018 and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument") of the same date given by
the undersigned (the *Borrower”) to secure Borrower s Note to Carrington Mortgage Services, LLC

(the *Lender) of the same date and covenng the Property descnbed in the Security lnstrument and Iocated at:

16239 Lake Villa ‘\ve
Tinley Park, IL-o?

Fixed Interest Rzie élder COVENANT. In addmon to the covenants and agreements made in the Security
“Instrument, Borrower and { endar further covenant and agree that DEFIN!TION ( E )ofthe Secunty Instrument is
~ deleted and replaced by the follzwing: '

( E) “Note” means the P omrsqory note signed by Borrower and dated March 26 2018.
The Note states that Borrower owes'Lender ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED

FORTYTWOAND Nof-lou********al'a*********t*******************i*i*************** i

Dollars (U.S. $183,742.00 ) piusiierest at the rate of 3.750 %. Borrower has promised to pay
this debt In regular Penodlc Payments and o pay the debt in full not Iater than April 1, 2048,

= BY SIGNING BELOW, Borrower accepts and agreesto thz *erms and covenants conta:ned in this F:xed Interest Rate

Rider,
/—Mqﬁj Q_/ B L= Zos ¥ (Seal)

- TODD SWAW ; E T I DATE

IL- Fixed \nterest Rate Rider - ' : N C;m;tials: ?
Eliie Mae, Inc. ) T : S ' ILIRRCORRLU 0815
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LEGAL DESCRIPTION

PARCEL 1:

THE SOUTH 32.00 FEET OF THE NORTH 72.20 FEET OF THE EAST 77.00 FEET OF THE
WEST 101.00 FEET OF LOT 29 IN PARK PLACE VILLAS BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 36
NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
EASEMENT EORIN INGRESS & EGRESS APPURTENANT TO AND FOR THE BENEFIT OF

PARCEL 1 AS SLT FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDED AS DOCUMENT 92688253.

Address commonly known zs:
16239 Lake Villa Ave
Tinley Park, IL 60477

PIN#: 27-24-213-064-0000



