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MORTGAGE
MIN: 1002628-6009004882-6
Loan #: 6009004882
DEFINITIONS

Words used in multiple sections of this docuir=nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rege-ding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated March 29, 2018, together with all
Riders to this document.

(B) “Borrower” is Maureen Meyer, as Trustee of The Mau:er:n Meyer Declaration of Trust dated
May 9, 2005. Borrower is the mortgagor under this Security Instriinent

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assions, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the 'aws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, iel 23R} 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Assoclation. Lende/ is a National Bank
organized and existing under the laws of The United States of America. Lendei’z address is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note” means the promissory note signed by Borrower and dated March 29, 2u%¢.~ The Note
states that Borrower owes Lender SEVEN HUNDRED FIFTY THOUSAND AND NQ/100 GoYers (U.S. $
750,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Paymaente-and to
pay the debt in full not later than April 01, 2048.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G}  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider [ ] Condominium Rider [X] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ | VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify)
Inter Vivos Trust Rider

{I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) “Comriunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charyes that are imposed on Borrower or the Property by a condominium association,
homeowners assciation or similar organization.

(K) “Electronic Fuinrs Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simila’ paner instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or :naynetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sucii tarm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers iiitiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) “Escrow ltems” means those iter:is that are described in Section 3.

(M) “Miscellaneous Proceed:>” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other thar insurance proceeds paid under the coverages described in
Section 5) for. (j) damage to, or destruction of. 1= Property; (if) condemnation or other taking of all or any
part of the Property; (jii) conveyance in lieu of Gcndemnation; or (iv) misrepresentations of, or omissions
as 1o, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default
on, the Loan.

(O} “Periodic Payment” means the regularly schezu'ed amount due for (i) principal and interest
under the Note, plus (ji) any amounts under Section 3 of this Sucuaity Instrument,

(P) “RESPA” means the Real Estate Settloment Procedures 4zt (12 U.S.C. §2601 et seq.) and its
impiementing regulation, Regulation X {12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor fegislation or regulation that govems the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements ana rexirictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has takar title to the Propeirty,
whether or not that party has assumed Borower's obligations under the Note and/ot, this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominea for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 2405 Simpson Street, Evanston, lllinois 60201 (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any 2ion required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWE\ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mongage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record.. Borrower warrants and will defend generally the title to the Property against
all claims and demands, suje:ct to any encumbrances of record.

THIS SECURITY INSTRRUTAENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, c=:row ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inictest on, the debt evidenced by the Note and any
prepayment charges and late charges due under \he Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Nat2 and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrunien: received by Lender as payment under the
Note or this Security Instrument is returned to Lender uapzid. Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money-order:-{5) certified check, bank check,
treasurers check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d} ¢'sctronic Funds Transfer.

Payments are deemed received by Lender when received at the wcalion. designated in the Note
or at such other location as may be designated by Lender in accordance wii-ib2 notice provisions in
Section 15. Lender may retum any payment or partial payment if the payment ol partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights .0 refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymvants &t the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled avs date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uni! Parower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable perioa-of time,
Lender shall either apply such funds or return them to Borrawer. I not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument.
‘l ‘m mum I !IIU)' m Ill”l““lm Hll‘ll,]“mlwlﬂUHTI”“.JII.I, ll”l‘

* & D kd 4 8 8 2 *
ILLINOIS—Single Family—Fannje Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1M1 (page 3 of 15 pages)
Mortgage Cadence Docoment Conter © 3013 01/14




1810606091 Page: 5 of 28

UNOFFICIAL COPY

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. 7

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment Is applied to the full
payment of ciia or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepavments shall be applied first to any prepayment charges and then as described in the
Note.

Any appiicaticn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall »ct extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until th< Note is paid in full, a sum (the *Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the roperty; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
Insurance premiums, if any, or any sums dayable by Borrower to Lender In lieu of the payment of
Mortgage Insurance premiums in accordaiica vith the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmer:s; if any,
be escrowed by Borrower, and such dues, faes aid assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts (© 'se paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Brirower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligador %o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be it uriting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amcunts dvz for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requiiss, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requir. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be decnid ‘o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant ziid-egreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waive:, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectien-9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lander any. sich amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giver in acsordance
with Section 15 and, upon such revocation, Bommower shall pay to Lender all Funds, zpa-in such
amounte, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
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instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree In
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as duined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to' Levidar the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 moithly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender ziizi notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary tcnaice up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in {ul’ of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrwar shall pay all taxes, assessments, charges, fines, and impositions
attributable fo the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, énd Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow 'tems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge ary tien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the paymeri of the obligation secured by the lien in & manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the licn #n, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thos3 ricceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder #f.the lisn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If‘Lender determines that any part of the
Property is subject to a lien which can attain priority over this Seciwity Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on tvhicn that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in s Section 4.

Lender may require Borrower to pay a one-time charge for a real-eiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now ‘existing or hereafter
erected on the Property insured against loss by fire, hazards included within the-iam “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods_ for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductisle ievels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sevtzizes can
change during the term of the Loan. The insurance carrier providing the insurance shall be shasen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
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connection with the review of any flood zone determination resulting from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right 0. disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigegee and/or as an additiona! loss payee. Lender shall have the right to hold the policies
and renewal certificzies. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renievve! wotices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for-azin2ge to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall /ia'ne Lender as mortgagee andfor as an additional loss payee.

In the event of locs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any isurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied t« resioration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such irsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has <cen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lziler may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress bayments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance procesds,
Lender shall not be required to pay Borrower any interest or zamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borower shall not b2 naid out of the insurance proceeds and
shall be the sole obligation of Bomower. If the restoration ¢r ‘enair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds siiall ba-applied fo the sums secured by
this Security Instrument, whether or not then due, with the excest, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2:

If Borrower abandons the Property, Lender may file, negotiate ana setiz any available insurance
claim and related matters, If Borrower does not respond within 30 days to a ritice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setiie the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquites the Croperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to 4ny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securiy instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiuris paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabl=io the
coverage of the Property. Lender may use the insurance proceeds either to repair or resicre the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
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extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valus due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient ic. repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of sush repair or restoration.

Lendei oriis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause; Lsnder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice #{ the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Lear Application. Borrower shall be in default if, during the Loan application
process, Borrower or any-jersons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matedzily false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendar with material information) in connection with the Loan, Material
representations include, but are not lilnited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inter:sy In the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform t.>-covenants and agresments contained in this Security
instrument, (b) there is a legal proceeding that migh* significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a litn. which may attain priority over this Security
tnstrument or to enforce laws or regulations), or (c) Borrowei has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to'prtect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/o: assessing the value of the Property, and
securing and/for repairing the Property. Lender's actions can iriclude,-hut are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Ins(rumert; (b) appearing in court; and
{c} paying reasonable attomneys’ fees to protect its interest in the Prore:ty and/or rights under this
Security Instrument, including its secured position in a bankruptey procecdairg, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change !ccke; replace or board up
doors and windows, drain water from pipes, eliminate building or other code viciations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action undz:this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is 2gre:d.that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt 0% orrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from ihe Gate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment, '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Botrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
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Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lendsr ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. [f substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender s!iall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer vanuire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Leiidzi requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lerd<r, requires separately designated payments toward the premiums for Mortgage
Insurance. If Lencerirquired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepaizicly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prernitims required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, unti; Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borov.er-and Lender providing for such termination or until termination is
required by Applicable Law. Nothir.g in this Saction 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses i snvler (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loap as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk ori-all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agresments. These agreements mav require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of-the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may raceive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Bo:rmwar's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, % raducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risi-in.axchange for a share
of the premiums paid to the insurer, the arangement is often termed "captive reinsurence.” Further:

(a) Any such agreements will not affect the amounts that Borrower has 25:%ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ircrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borio'fr to any
refund.

(b) Any such agreements will not affect the rights Borrower has ~ if any - with vosect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. 1hese
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

IJ
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hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured
by this Securly, Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanecus T roceeds shall be applied in the order provided for in Section 2.

In the @vant of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be-arlied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paiy ‘o Borrower.

In the event of-a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property i nmediately before the partial taking, destruction, or loss in value is equal to
or greater than the amourt'of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or log’s in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (¢) ths total amount of the sums secured immediately before the
partial taking, destruction, or loss in value aivided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss iii valite, Any balance shall be paid to Borrower.

In the event of a partial taking, desiiictien, or loss in value of the Property in which the fair
market value of the Property immediately before thz partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately Lefore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, te Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or rot £18 sums are then due.

if the Property is abandoned by Borower, or if, ziter rotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make: a1 award to settle a claim for damages,
Barrower fails to respond to Lender within 30 days aiter the date-ine net~e is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratior. or vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Qpr.csing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against who:n Botrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirainal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material inpairant of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suzh 2 dafault and, If
accoloration has occurred, reinstate as provided in Section 19, by causing the action or proce.ading to be
dismissed with a ruiing that, in Lender’s judgment, precludes forfeiture of the Property or ot'ier-matetial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proczeds of
any award or claim for damages that are attributable to the impairment of Lender's interesi-in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted

SO IR
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by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this_Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, furuear or make any accommodations with regard to the terms of this Security Instrument
or the Note withoui tha ~o-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anc-“enefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabil'ty urder this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successord anc assigns of Lender,

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection
with Bormower's default, for the purpose of pioiscting Lender's interest in the Property and rights under
this Security Instrument, including, but not linitod to, attomeys' fees, property Inspection and valuation
fees. In regard to any other fees, the absence ¢f express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed &s a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by th's Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sets mexirim loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan chzige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ariy sums-already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lend3r may choose to make this refund
by reducing the principal owed under the Note or by making a direct pay~iant to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witheut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrowe:'5 acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection ‘with fhis Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrurcnt shall be
deemed to have been given to Borrower when mailed by first class mail or when actually. Jsivered to
Bortower's notice address if sent by other means. Notice to any one Borrower shall constituie ratice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shali-be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designaled notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first

NN AR
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class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16.  Goveming Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coiilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used it this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding newierwords or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” mears anv legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trinsfurred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inteni o7 vhich is the transfer of title by Borrower at a future date to a
purchaser,

If afl or any part of the Property or-a:%-Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial starest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be 2x¢rrised by Lender if suchy exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Romawer nofice of acceleration. The notice
shall provide a period of not less than 30 days from the date/ the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender 1hay \nvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration, . if-Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Y ‘ssviment discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant 17 Section 22 of this
Security Instrument, (b) such other period as Applicable Law might specify icr thz termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Ir'stru nent. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due unde; tis. Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any otiie: savenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, %t not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incusred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be‘cne or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Lean Servicer, Borrower will be given written notice of the change which will state the
name and addiess of the new Loan Servicer, the address to which payments should be made and any
other information REGRA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Lomais serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obiiaations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer a'id are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lend2rinay commence, join, or be joined to any judicial action (as either
an individual litigant or the membe: of a.~lass) that arises from the other party’s actions pursuant to this

- Security Instrument or that alleges tha: the -other party has breached any provision of, or any duty owed

by reason of, this Security Instrument, ural such Borrower or Lender has notified the other party (with
such notice given in compliance with the ;ecuirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable ==riod after the giving of such notice to take corrective
action, If Applicable Law provides a time perioa whicii must elapse before certain action can be taken,
that time period will be deemed to be reasonabis for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrcwe. pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 12 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectior: 27,

21. Hazardous Substances. As used in this Sectior. 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, poiutants,-or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or tovic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asozstos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and lavs «i the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} *Civvironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in En‘ironmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, ur oth.crwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rsleass of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the riroperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is i viutation
of any Environmental Law, (b)which creates an Environmental Condition, or (¢) which, due-to the
presence, use, of release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-GNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration ‘ofluwing Borrower's breach of any covenant or agreement in this Security
Instrument (but-icc prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The iictics shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 20 davs from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleraticii of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale o( th.e Property. The notice shall further inform Borrower of the right
to reinstate after acceleration znd the right to assert in the foreclosure proceeding the non-
existence of a default or any other defonse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the az.e specified in the notice, Lender at its option may reguire
immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument 2y judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remcies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums serured by this Security Instrument, Lender shall
release this Security Instrument. Bomower shall pay @ny recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if ‘re fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicalile Law.

24, Waiver of Homestead. In accordance with liliois I=w. the Borrower hereby releases
and waives all rights under and by virtue of the lllincis homestead exe nption laws.

25. Placement of Collateral Protection Insurance. Unless Ferrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lenders interests in Saivewer's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lend3i purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower i connaction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but oaly <ftar providing
Lender with evidence that Borrower has obtained insurance as required by Bomower's 8:4-Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible forhs costs of
that insurance, including interest and any other charges Lender may impose in connection *4ith the
placement of the insurance, until the effective date of the cancellation or expiration of the insuranca. The
costs of the Insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Instrument and in any Rider executed by Borrow;%:\eco%t: it.
o Mgt (Seal) A (seal)

orrower - Maureen Meyer Borrotver - Steveri Meyer/

lrastee sea)
Maureen Meyer, Trusteé of the
Maureen Meyor Declaration of
Trust under trust instrument dated
May 9, 2005

BY SIGNING BELOW, the un/iers.gnad, Settlor(s) of the Maureen Meyer Declaration of Trust
created under trust instrument dated Way 9, 2005, acknowledges all of the terms and covenants
contained in this Security Instrument and any rk'er(s) thereto and agrees to be bound thereby.

Nawsew Weepe e

Matireen Meyer, Trust Settlof,
Maureen Meyer Declaration of
Trust created under trust instrument
dated May 9, 2005
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[Space Below This Line for Acknowledgment]

State of lllinois

County L_G)JUL

The foregoing instrument was acknowledged before me on

Mmmjkum hm:u l()"

(M\

(Signature of parsen taklng aclyno&edf]ment)
My Commission S»piras on __{#

Origination Company: Morr;ar: Stanley Private Bank, National As$® ':-r?:- 31

NMLSR ID: 663185
Originator: Tom Dowden
NMLSR ID; 674189
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MIN: 1002628-6709004882-6 Loan #: 6009004882

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (2 s Published In The Wall Street Journal)-Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of March, 2018, and is
Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Insiivrnent”) of the same date given by the undersigned ("Borrower’) to
secure Borrower's Fixed/Adjustable Rrie ilote (the “Note”) to Morgan Stanley Private Bank, National
Association (“Lender”) of the same dat= 2nd covering the property described in the Security Instrument
and located at:

2405 Simpson St eet. Evanston, IL 60201
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BURROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TH¢ 1JOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA® CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and-ac;esments made in the Security
Instrument, Bomower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.100%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
April 01, 2025, and the adjustable interest rate | will pay may change on that day every 12th month

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
FIXEDJADAISTARLE RATE RIDER-WSJ One-Year LIBOR
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable inforation. The Note Holder will give me notice of this choice.

(C) Caicaintion of Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage’ points (2.500%) to the Current Index. The Note Holder will then round the
resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this .cunded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Princiyai and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all acerued interest each month on the unpaid principal
balance at the new interest rate. If | make a voluntzry payment of principal before the First Principal and
Interest Payment Due Date, my payment amount for subse guent payments will be reduced to the amount
necessary to repay all accrued interest on the reduced principal balance at the current interest rate. For
payment adjustments occurring on or after the First Principal-an Interest Payment Dus Date, the amount
of my monthly payment will be sufficient to repay unpaid principal and interest that | am expected to owe
in full on the Maturity Date at the current interest rate in substaniially ec:al payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not o gieater than 9.100% or
less than 2.500%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I havs-aeen paying for
the preceding 12 months. My interest rate will never be greater than 9,100%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of iny new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.
(F) Notice of Changes

6 0 D [ ) *
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Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

{G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the *First
Principal and !nisrest Payment Due Date”) shall be that date which is the 10th anniversary date of the first
payment due aa. as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Beirewer's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A as0ve. Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Proparty or a Beneficial Interest in Borrower, As used in this
Saection 18, “Interest in the Proverty" means any legal or beneficial interest in the
Property, including, but not livited to, those beneficial interests transferred in a bond for
deed, contract for deed, installmznt sales contract or escrow agreement, the intent of
which is the transfer of title by Borrov.er at a future date to a purchaser.

if all or any part of the Property wi~any Interest in the Property is sold or
transferred {or if Borrower is not a natural parson and a beneficial interest in Bomrower is
sold or transferred) without Lender's prior written ~onsent, Lender may require immediate
payment in full of all sums secured by this Securit; Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibies bv Applicable Law.

If Lender exercises this option, Lender shall give sorrewar notice of acceleration.
The notice shall provide a period of not less than 30 days from *he date the notice is
given in accordance with Section 15 within which Borrower must 7y all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior i thc oxpiration of this
period, Lender may invoke any remedies pemitted by this Security i sirument without
further notice or demand on Borrower.

2, When Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument descriosd in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of irz Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

* 6 00 92 0 0 4 *

FIKED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR

M A D JRTRDR *
2106
Tan-Year Interest Only Perlad-Single Famlly

Morfgage Cadence Document Center @ 3229 11/17 (page 3 of 5)

& 8 2

[+

.




1810606091 Page: 20 of 28

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitied to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being niade to the transferee; and (b) Lender reasonably determines that Lender's
security vill not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the cxient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition o Leider's consent to the loan assumption. Lender also may require the
transferee to sign ar. assumption agreement that is acceptable to Lender and that
obligates the transfeiee to keep all the promises and agreements made in the Note and
in this Security Instrumer't. Beciower will continue to be obligated under the Note and this
Security Instrument unless Lend=: releases Borrower in writing.

If Lender exercises the opdoi to require immediate payment in full, Lender shall
give Borrower notice of acceleration. /ih: rotice shall provide a period of not less than 30
days from the date the nofice is givei-in accordance with Section 15 within which
Borrower must pay all sums secured by this Sesurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Fixed/Adjustable Rate Rider.

BY SIGNING BELOW, Borrower accepts and agrees /= terms 7 covenants contained in this

/

MWhireer e g (Sea) (s, (Seal)
Borrower - Maureen Meyer” Bopfower - Steven Miever/
U7 (Seal)

Maureen Meyer, Trustee of the
Maureen Meyer Declaration of
Trust under trust instrument dated
May 9, 2005

o0 9
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Maureen Meyer Declaration of Trust
created under trust instrument dated May 9, 2005, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Preceq(sea)
Maureen M«yer, Trust Seltlor,
Maureen Meyer Declaration of

Trust created unyger trust instrument
dated May 9, 2000

Origination Company: Morgan Stanley Trivate Bank, National Association
NMLSR ID: 663185

Originator. Tom Dowden
NMLSR ID: 674189

* 6 00 9 00 & 88 2 %
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MIN: 1002628-6762004882-6 Loan #: 6009004882

SECOND HOME RIDER

THIS SECOND HOT= RIDER is made this 20th day of March, 2018, and is incorporated into
and shall be deemed to am=iid and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the sama c'ate given by the undersigned (the “Borrower,” whether there are one
or more persons undersigned) to szcure Borrower's Note to Morgan Stanley Private Bank, National
Association (the “Lender”) of the sume date and covering the Property described in the Security
Instrument (the “Property”), which is locatad at:

2405 Simpson-S%.eet, Evanston, IL 60201
[Proprty Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and o Jf the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only.11ze, the Property as Borrower's
second home. Bomrower shall keep the Property available for Borrower's exclusive use
and enjoyment at all times, and shall not subject the Property 1w 71w timesharing or other
shared ownership arrangement or to any rental pool or agreement that requires Borrower
either to rent the Property or give a management firm or any othei' pireon any control
over the occupancy or use of the Property.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Bomower or any persons or entities acting at the directorof
Borrower or with Borrower's knowledge or consent gave materially false, misleadiiio; nr
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are no.
limited to, representations concerning Bomower's occupancy of the Property as
Borrower's second home.

*x 6 O 0 92 00 4& 83 8 2 = *M C 2 ND HMGBRTDERK *
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%Wa Seal

Borrower - Maureen Meyer

Mgunston Nt eC sa)
M

aureen Meyor, Trustee of the
Maureen Meyer Declaration of
Trust under trust nstrument dated
May 9, 2005

BY SIGNING BELOW, Borrower accepts and agrees tojthe terms venants contained in this
Second Home Rider,

(Seal)

Borrower - Steven Meyer/)

BY SIGNING BELOW, the undeisignud, Ssttior(s) of the Matureen Mayer Daclaration of Trust creatad

under trust instrument dated May 9, 2005, ackiuwledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees iz'nahound thereby.

2k1‘2££ﬁ£@ﬁ . 27:( @:4 & - (Seal)
M

aureen Meyer, Trust Settlor,
Maureen Meyer Declaration of
Trust created under trust instrument
dated May 9, 2005

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 683185

Originator; Tom Dowden
NMLSR ID: 674189

JIUNBN0 |
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MIN: 1002628-6%63004882-6 Loan #: 6009004882
INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN TH!S RIDER

{A) "Revocable Trusi", The Maureen Meyer Declaration of Trust created under trust
instrument dated May 9, 2005.

(B) "Revocable Trust TrustZe(s)." Maureen Meyer trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settior(s)." Maureen Meyer settior(s) of the Revocable Trust signing
below.

()} "Lender." Morgan Stanley P:ivote Bank, National Association.

(E) "Security Instrument.” The Deed of Trust, Morlgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustes(s) end the Revocable Trust Settior(s) and any other
natural parsons signing such Note and covering the Property (as defined below).

{F) “Property.” The property described in the Securily Instrument and located at:

2405 Simpson Street, Evanston, 1. 50201
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this Z2:n day of March, 2018, and is
incorporated into and shall be deemed to amend and supplement the Securiy in=irument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements miade in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and *we Lender further
covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST .

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) wamants to the Lender that (i) the Revocable Trust is validly
craated under the laws of the State of Nlinois; (ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Property is located in the State of Illinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v)

0090!48 * M T R S TR
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the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; {vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to diract the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2 NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOZABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABILE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTiCE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revoca'ae Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revuraiion or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holdars of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of iie Revocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the. Property, or of any sale, transfer, assignment or together disposition
{whether by operation of law or otherwis=} of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORRC WEWR(S)

The term "Borrower” when used iri the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocalsie Trust Settior(s), jointly and severally. Each parly signing
this Rider below {whether by accepting and agrssing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contuiiiad herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not sush party is named as "Borrowet” on the first page of
the Security Instrument, each covenant and agreement ard undertaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreemet znd undertaking as "Borrowsr" and shall be
enforceable by the Lender as if such party were named as "Borruveer” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENE-IC,|AL INTEREST IN THE REVOGABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable F:ust.

If, without the Lender's prior written consent, (i) all or any part of the Pierarty or an interest in the
Property is sold or transferred or (i} there is a sale, transfer, assignment ci ciker disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require imn'ediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercized by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

It the Lender exercises this option, the Lender shall give the Borrower notice of acce'cration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or riziied within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails-t= pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

LA RN
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BY SIGNING BELOW, the Revocable Trust Truste
covenants contained in this Inter Vivos Revocable Trust Rider.

) accepts a grees to the terms and

Seal

7 {Seal)
Borrower - Maureen Meyer Borrower - Steven Meyer / '

Seal
Maureen Meyer, Trustee of the
Maureen Mey ¢t Declaration of
Trust under tiust instrument dated
May 9, 2005
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Maureen Meyer Declaration of Trust
created under trust instrument dated May 9, 2005, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby,

%@&&%&u (Seal)
Maureen Meyer, Trust Settlor,

Maureen Meyer Declaration of
Trust creater! under trust instrument
dated May 9, zUn5

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator: Tom Dowden
NMLSR ID: 674189
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15826~18-265735-1L

Property Address: 2405 Simpson Street, Evanston, IL 60201
Parcel ID: 10-12-320-022-0000

Lot 13 in Block 3 in Commons and Best's Addition to Evanston, a Subdivision of the Southwest quarter of the
Southwest quarter of Section 12, and part of the Southeast quarter of the Southeast quarter of Section 11,
Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Legal Description with Address 15826-18-265735-L.



