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ASSIGNMENT O LEASES AND RENTS
KNOW ALL PERSONS BY THESE PRESENTS, (st

WHEREAS, CHICAGO TITLE LAND TRUST CCMPANY, A CORPORATION OF
ILLINOIS, AS TRUSTEE UNDER THE PROVISIONS OF A CERTAIN TRUST
AGREEMENT DATED 24TH, DAY OF NOVEMBER, 220% AND KNOWN AS TRUST
NUMBER 8002354413, whose address is 10 South Lasalle Strect, 3uite 2750, Chicagp, lllinois
60603 (collectively hereinafier referred to as the "Grantor"), said Grauior being the fee owner of
premises situated in the County of Cook, State of Hlinois, and described as follows:

See Exhibit "A" {commonly known as 1211 Summit Drive, Scheumburg, Ztinois 60193)
attached hereto and made a part hercof (the "Premises”).

AND, WHEREAS, FIRST BANK, having its principal place of business at 341 N. Miin Street,
Troy, North Carolina 27371 (hereinafier referred to as the "Lender"), is the owner and holder of a
variable rate promissory note of even date herewith in the original principal sum of ONE
MILLION ONE HUNDRED NINETY-FIVE THOUSANDAND NO/100 DOLLARS
($1,195,000.00} secured by the Promissory Note, Security Agreement, Mortgage as additional
collateral and UCC Financing Statements (the Promissory Note, Security Agreement, Mortgage
as additional collateral and UCC Financing Statements are hereinafter collsctively referred to as
the "Loan Documents™) evidencing a loan to BEACHWAY RESTAURANTS, LLC in the
principal amount of ONE MILLION ONE HUNDRED NINETY-FIVE THOUSANDAND
NO/100 DOLLARS ($1,195,000.00); and
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WHEREAS, Lender, as a condition to making the loan, has required an assignment of the leases
and rents affecting the Premises as additional security for said loan and for the performance by
Grantor of each and all of Grantor's obligations, covenants, promises and agreements as set forth
in the Loar Documents between the parties hereto bearing even date herewith, in this Agreement,
and in any other instrument securing said loan, and any extensions, modifications and renewals
thereof;

NOW THEREFORE, in consideration of Lender making said loan, Grantor hereby grants, assigns,
transfers atid sets over unto Lender all right, fitle and interest of Grantor in and fo all rents, issues
and profits from or affecting the Premises described herein, together with Grantor's right, tifle and
interest in ard o any and all leases for the use and occupation of the Premises described herein,
which are now_iu existence or which may be executed in the fiture during the term of this
Assignment.

Lender, by acceptance of thiz Assipnment, covenants and agrees to and with Grantor, that, until a
default shatl oceur in the peifirmance of Grantor's covenants or in the making of the payments
provided for in the Loan Documerits, or any other instrument securing the balance due (and, in each
case, after the expiration of all cive periods, if any), Grantor may receive, collect and enjoy the
rents, issues and profits accruing under sa'd leases but it is covenanted and agreed by Grantor that,
upon the happening of any default in the performance of the covenants or in the making of the
payments provided for in the Loan Documen’s, v any other instrument securing the balance due,
bearing even date herewith, Lender may, at its uriion, receive and collect all the said rents, issues
and profits in the name of Grantor or in its own nam as assignee.

Grantor, in the event of default in any of the payment: rr.in performance of any of the terms,
covenants or conditions of the Loan Documents, or any other iusirument securing the balance due
and, in each case, afier the expiration of all cure perieds, if auy; hereby authorizes and empowers
Lender, at its option, to enter upon the said Premises by its officers, sgents or employees for the
collection of the rents and for the operation and maintenance of sai< Premises; Grantor hereby
authorizes Lender in general to perform all acts necessary for the operatior tnd maintenance of said
Premises in the same manner and to the same extent that Grantor might reasorabiy so act. Lender
shall, after payment of all proper charges and expenses, credit the net amount < i.come which it
may receive by virtue of the within Assignment and from the Premises, to any amouris due Lender
from Grantor under the terms and provisions of the Loan Documents, and any other ructrument
securing the balance due. The manner of the application of such net income and the items which
shall be credited shall be within the sole discretion of Lender. While acting pursuant to this
Agreement, Lender shall not be liable for fatlure to collect rents, but may make reasonable efforts to
collect rents, reserving, however, within its own discretion, the right to determine the method of
collection and the extent to which enforcement of collection of delinquent rents shall be prosecuted.

Grantor hereby covenants and warrants to Lender that Grantor has not executed any prior
assipnment of said leases or rentals, nor has Grantor performed any acts or execwted any other
instrument which might prevent Lender from operating under any of the terms and conditions of
this Assipnment, or which would limit Lender in such operations. Grantor covenants not to collect
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the rents of said Premises in advarice, other than as required to be paid in advance by the terms of
any rentsl agreement, and further agrees not to do any other act which would destroy or impair the
benefits to Lender of this Assigriment.

Grantor hereby irrevocably authorizes and directs the tenants and any successor to their interests,
upon receipt of any written request of Lender stating that a default exists in the payments due under
or in the performance of any of the terms, covenants or conditions of the Loan Documents, or any
other instrument securing the balance due, to pay to Lender the rents due and to become due under
the leases. Grantor agrees that each tenant shall have the right to rely upon any such statement and
requests_without any obligation or right to inquire as to whether such default actually exists,
notwithstanding any notice from or claim of Grantor to the contrary. Grantor shall have no right to
claim agains! the tenants for any such rents so paid by tenant to Lender. Upon the curing of all
defaults, Lendz: ball give written notice thereof to each tenant, and thereafter, until the possible
receipt of any furthet similar written requests of Lender, tenants shall pay the rents to Grantor.

Nothing herein shall be construed so as to deprive Lender of any of its rights under the provisions
of the Loan Documents, or azy ther instrument securing the balance due, whether or not it exercise

its rights under this Agreement.

A release of said Mortgage securing the oblizations of Grantor shall automatically constitute and be
considered as an effective and complete reicase of this Agreement.

The Loan secured by this lien was made under a United States Small Business Administration
(SBA) nationwide program which uses tax dollars (o agsist small business owners. If the United
States is seeking to enforce this document, then under SEi 8. regulations:

a) When SBA is the holder of the Note, this document and ali documents evidencing or
securing this Loan will be construed in accordance wits-federal law,

b) Lender or SBA may use local or state procedures for purpsioos such as filing papers,
recording documents, giving notice, foreclosing liens, and other puposes. By using these
procedures, SBA does not waive any federal immunity from loctd or state control,
penalty, tax or liability. No Borrower or Guarantor may claim or assert-asainst SBA any
local or state law to deny any obligation of Borrower, or defeat any claiza of SBA with
respect to this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of
the Note secured by this instrumnent,

[SIGNATURES ARE ON NEXT PAGE]
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Dated: L! - Cg; , 2018

TRUST AGREEMENT DATED NOVEMBER 24, 2009 AND
KNOWN AS TRUST NUMBER 8002354413

CHICAGO TITLE LAND TRUST COMPANY, not personally but
as Trustee under that certain agreement dated 11-24-2009 and
known as TRUST AGREEMENT DATED NOVEMBER 24,
RO WN-4S TRUST NUMBER 800235

By
éumoWchﬂTLE LAND TRUST CO

STATE OF LLLINOIS

COUNTY OF _C ¢
On this@ﬁ_ day of

County, personally appear . g

LAND TRUST COMPANY, T orf TRUST AGREEMENT DATED NOVEMBER 24,
2009 AND KNOWN AS TRUST NUMBER 8002354413, and known to me to be authorized
trustee or agent of the trust that executed the Assignment of Leases and Rents and acknowledged
the Assignment of Leases and Rents to be free and voluntary act and deed of the trust, by
authority set forth in the trust documents or, by authority’ of statute, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this Assignment of
Leases and Rents and in fact executed the RentsAssignment of Lezses and Rents on behalf of the

2018 before me, a Notary Public in and for said

AT xjc’g%@#, Authorized Signer of CHICAGO TITLE

frust.
e A
{
My Commission Expires: Notary Public
éé00000000#0000&0’600:Qvoooz
: M "OFFICIAL SEAL $
. . . % A +
This instrument is executed by the undersigned Land Trustee, b S“'V”,\ %EP I:: Winois o
not personally but solely a5 Trustee in the exercise of the powes »  Notary Public, State 606/070°
ang authont?r conferred upon and vested in it as such Trustee, Ay Cammﬁsggﬁﬁﬁﬁeﬁﬁ a0y
it 15 expressly understosd and agreed that all the warranties A AR

indemnities, representations, covenants, undertakings and
agreerients herain made on the part of the Trustce are
underiaken by it SUIEI‘ n its capacity as Trustee and nt
persorafly. No persozal habiity or personal responsibiity 1
assumad by o shall at any time be asserted o enforceable
agains: the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this mstrument.
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EXHIBIT “A”
The following described real estate situated in Cook Counly, lllinois, to-wit:

Lot Elaven (11), Block Fourteen {(14) in Branigar's Meadows Knolls, Unit No. Two, a subdivision
of part of the East Half of the Northeast Quarter of Section Thirty-Four (34), and part of the
Northwest Quarter of the Northeast Quarter of said section Section Thirty-Four (34), lying
Northeasterly of the Northeasterly ling of Branigar's Meadows Knolls, and aiso the North Haif of
the Northwest Quarter of the Northwest Quarter of Section Thirty-Five (35), All in Township Forty-
{One (41} North, Range Ten (10), East of the Third Principal Meridian in Cook County, illinois.

Parcel iduwvicer: 07-35-100-013-0000

Known As: 1297 Summit Drive, Schaumburg, Hlinois 60193



