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BETQING Gy Moroeae

Definitions. ¥0rds used in multiple sccl/iz&lhis document are defined below and other words are delined in Scelions
3,11, 13,18, 202’ 20, Certain rules regarding the usage ot words used in this document are also provided in Section
16.

{A} "Security Instrun’ens " means this document, which is dated March 30, 2018, together with all Riders to this
document.

(B) “Borrewer ™ is Nungkoal Fai'Cand Autumn Park. husband and wife . Borrower is the morigagor under this
Security Instrument.

(C) “Lender” is IPMorgan Chase Bink. N.A .. Lender is a National Banking Association organized and existing under
the laws of the United States of Americg” Lender's address is 1111 Polaris Parkway, Columbus, OH 43240-2050.
Lender is the morigagee under this Security Jnsirument.

(D) “Note " means the promissory note signed by Surrower and dated March 30, 2018, The Note states that Borrower
owes Lender two hundred twenty eight thousand and 25300 Dollars (U.S. $228,000.00) plus interest. Borrower has
promised 1o pay this debt in regutar Periodic Paymens ana 10 pay the debt in full not later than April 1, 2048,

(E} “Property " mceans the property that is desenbed below vader the heading "Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interes?; i prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interes:

(G} “Riders " means all Riders Lo this Security nstrument thal are exeletad by Borrower, The following Riders are
to be executed by Borrower [check bux as applicable]:

0O Adjustable Rate Rider 0 Condominium Rider Second Home Rider
O Balloon Rider [} Planned Unit Development Rider O 1-04 viomily Rider
O VA Rider [0 Biweekly Paymen Rider 0O Others) fepecify]
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(H) “dpplicable Law ™ means all controtling applicable federal, state and local stanutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions,

(I} “Community Associarion Dues, Fees, und Assessments” meuns all dues, fees, assessments and other churges that
are imposed on Borrower or the Property by # condominium association, homeowners association or similar organization.

{) “Electronic Funds Transfer” means any transfer of funds, other than a transacton onginated by check, drafi, or
similar paper instrument, which is initiated through an etectronic terminal, telephonic instrument, computer, or magnetic
lape so as to order. instruct, or authorize a financial instilution to debit or credit an account. Such term includes. but
is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automaled clearinghouse lransfers.

(K) “Escrow Irems " means those ilems that are described in Section 3.

(L) “Miscelluneous Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction
of, the Property: (ii) condemnation or other taking of atl or any part of the Property; (i) convevance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{M) “Morrgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(1) “Plriodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
{iiy anv’amounts under Section 3 of this Sceurity Instrument.

(O} “"REZP: “reans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2001 et seq,) and its implementing
regulation negilsrion X (12 C.F.R. Part 1024), as they might be amended from time to time, or anv additional or
successor legistitied or regulation that governs the same subject matter. As used in this Security Instrument, RESPA
refers to all requiresnen’s and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as'a "federally related inortgage loan™ under RESPA.

(P) “Successor in Imterest of Zuirower ™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

Transfer of Rights in the Property rhi: Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (31) the performance of Borrower's covenants and agreements
under this Security [nstrument and the Note! Fo this purpose, Borrower does hereby mongage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County [Type of Recording
Jurisdiction] of COOK [Name of Recording Jurisui<aon]: See Attached Exhibit A

Parcel ID Number: 08152020300000 which currently hagine address of 1008 ARBOR CT | Stree1] MOUNT PROSPECT
[City], Itinois 60056 [Zip Code] (" Property Address"):

TOGETHER WITH all the improvements now or hereafier ererierd on the property, and all casements, appurtenances,
and fixtures now or hereaficr a part ef the property. All replaceni2nt#’and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrueiace. as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estdée Fereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencunbered, ¢xiept forencumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims ar'd deniands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uni form covenants for national use and non-vaiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

Uniform Covenants. Borrower und Lender covenant and agree as foliows:

; 14755640640
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under
the Note and this Security Instrument shatl be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sceurity Instrument is retumned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sclected by Lender: (a) cash: (b) money order; (¢) centified check. bank check, treasurer's check or cashier's
check, provided any such check is drawn wpon an institution whosc deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment
or partial pavment if the payment or pariial payments are msufficient to bring the Loan curreat. Lender may accept any
pavment or partial pavment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower., If not applied cartier, such funds will be applied to the owstanding principal balance under the
Note i-:mc tiately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Rorrower from making payments due under the Note and this Sceurity Instrument or performing the covenants
and agre¢merias secured by this Security Instrument.

2. Applicatior ot Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lcnsi=r shall be applied in the following order of priority: (a) interest due under the Note: (b) principal
due under the Note; 4z} <moumts due under Section 3. Such payments shall be applied o each Periodic Payment in the

order in which i became Zue: Any remaining amounts shall be applied first to late charges, second 1o any other amounts
due under this Security Instsiaent, and then to reduce the principal balance of the Note.

If Lender receives 1 payment from Borrower for a delinquent Periodic Payment which includes a sullicient amount to
pay any late charge due, the paynierd may be applied 10 the delinquent payment and the late charge. If inore than ene
Periodic Payment is outstanding, Lenderinayapply any payment received from Bormower to the repayvment of the Periodic
Payments if, and 10 the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied Lo the {ull payment of one ur mor’ Periedic Payments, such excess may be applied 1o any late charges due.
Voluntary prepayments shall be applied first 10 4ny prepayment charges and then as described in the Note.

Any application of payments, insurince proceeds, o1 misceflaneous Proceeds to principal due under the Note shail not
extend or postpone the dug date, or change the amount, o tne Periedic Payments.

3. Funds for Escrow ftems. Borrower shall pay 1o Lendar 2w the day Periodic Payments are due under the Note, untif
the Note is paid in full, a sum (the "Funds”) to provide for payirent of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security fnstrumer’ as4 lien or encumbrance on the Property; (b} leasehold
pavinents or ground rents on the Property, ifany; (¢) premiums for apy ard a1l insurance required by Lender under Section
5; and (d) Mongage Insurance premiums, if any, or any sums payable'ny” Bormower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Scetida50. These items are called "Escrow Items.”
At origination or at any time during the term of the Loan, Lender may require fiat Comimunity Association Dues, Fecs,
and Assessments, il any, be escrowed by Borrower, and such dues, fees and asses:ments shall be an Escrow em. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Secticd, Sarrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the IFunds forary o7 all Escrow [tems. Lender
may waive Borrower's obligation to pay 10 Lender Funds for any or all iZscrow Items atany‘ame, Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when und whert pavable, the amounts dug
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for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as iLender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemied to be a covenant and agreement contzined in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is ebligated 10 pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow [tem, Lender inay exercise
its rights under Section 9 and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as 1o any or alt Escrow Hems at any time by a notice given in accordance
with Section 13 and, upon such revocatien, Borrower shall pay to Lender alt Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amosnt (a) sullicient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basts of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an instiution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedcral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow fiems no later than the time specificd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or vertfying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless
an agri=ment is made in writing or Applicable Law requires inferest 1o be paid on the Funds, Lender shall not be required
1o pay Bormsawer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shal] be paid Grithe Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius <1 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds i accordanccavit i RESPA. 1f there 15 a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA/butin no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lendershall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the ACflencey in accordance with RESPA, but in no more than 12 monthty payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all va»Cs essessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instumery, leasehold puyments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessmen s, 1f any. To the extent that these ilems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priesitv-guer this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the liea iz’ a-manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contesis the lien in oo faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent 1hie er.forcement of the Lien while those proceedings
arc pending, but only until such proceedings are concluded; or (¢} securss 12om the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Vesider determines that any part of the Property
is subject to a lien which can attain prionty over this Securily Instrument, Lendgr/may give Borrower & notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the hien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification a:d/c! reporting service wsed by
Lender in connection with this Loan.

1ATESRATAN
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the teem of the Lean. The insurance carrier providing the insurance shall be chosen
hy Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might afleet such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any llood zone determination resulting from an
ohjection by Borrower.

If Borrower fzils 1o maintain any of the coverages deseribed above, Lender mav obtain insurance coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity m the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might signilicantly
cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall Fecotne additional debt of Borrower seeured by this Security Instrument. These amounts shall bear interest at the
Note rate trem the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bommower
requesting payiaent.

All insurance prucizs required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shait Ziciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have ke right to hold the poticies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts’ofpaid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Zeader as mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shiil Zive prompt notice 1o the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Yonlees Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is economically fersib e and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right 10 hold sucnansorance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to'Laader's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreemen’ is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be requized 12-pay Borrower any interest or camings on such proceeds,
Fees for public adjusters, or other thied parties, retained by Borrawer shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair 1ssiot economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secaied by this Security Instrument. whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds 2na'l be applied in the order provided for in
Section 2,

If Borrower abandons the Propenty, Lender may file, negotiate and setile any ava'iable insurance claim and related matters,
tf Borrower does not respend within 30 days to a notice from Lender that the inserance camer has offered to settle a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin/whin the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herevy 26siiis 10 Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exgced the amounts unpaid under the Nz o tais Security Instrument,
and (b) any other of Botrower's rights (other than the right to any refund of ungamed premiums paid by Borrower) under
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all insurance policies covening the Property, msofar as such nghts arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property ot to pay amounts uapaid under the Note or this
Sccunity [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within 60 days
afier the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal] not be
unrcasonably withheld, or unless extenualing circumstances exist which are beyond Burrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not destroy,
damage or impair the Property, allow the Property to deterioratc or cormmit wasle on the Praperty. Whether or not Borrower
is residing in the Propenty, Borrower shall maintain the Property in order o prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant 1o Scction 3 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the teking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onty if Lender has released proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. 1f the insurance or condemnation preceeds are not sutlicient to repair or restere the Propenty, Borrower is
not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender rits agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender
may inspeltthe interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prios
0 such apinterior inspection specifying such reasonable cause.

8. Borrower's Foan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons orentines.acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inacuizie. information or statements to Lender (or failed 1o provide Lender with matenal information) i
connection with the Lean. *iaterial representations include, but are not limited o, representations concerning Borrower's
occupancy of the Properiy 2 Rorrower's principal residence.

9. Protection of Lender's In*ziast in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the coverins, and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affeet Lender's wpesest in the Property and/or rights under this Sccurity Instrument (such as a
proceeding in bankrupicy, probate. for conde.nnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce T27v's or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable crappiopriate 1o protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/Crassessing the value of the Property, and secuning and/or repairing
the Property. Lender's actions can inelude, but are riof lumited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and () paving reasonable acorneys' fees to protect its interest in
the Property and/or rights under this Security Instrumeny, including its seeured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering (ne V'roperty to make repairs, change locks, repiace or board
up doors and windows, drain water from pipes, eliminate builawg or.other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action snded this Section 9. Lender does not have to do so and
is not under any duty or obligation 1o do so. It 1 agreed that Lender ipZurano Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional /bt of Borrower secured by this Seeurity
Instrument. These amounts shall bear interest at the Note rate from the date of lisburscment and shall be pavable, with
such interest, upon notice from Lender to Borrower Tequesting payment.

H this Scewrity Instrument is on a leasehold, Borrower shall comply with all the provisicas of the lease. [ Botrower
acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lendaer agiees to the merger in
wTIling.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums required to maintain the Morigage Insurance in etfect. 1f, for any reason, the Mongage Insurance
coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premeums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previvusly
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an atternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separatcly designated payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a non-refundable loss
reserve in Heu of Mortgage Insurance. Such losg reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shali not be required to pay Borrower any inlerest or carnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. I Lender required Morigage Insurance
as a condition of making the Loan and Borrower was required (o make separately designated paymenis toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effeet,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement berween Barrower and Lender providing for such termination or until termination is required by
Applicsbie Law. Nothing in this Section 10 affects Borrower's obligation {o pay interest at the rate provided in the Note,

Mortgage [7surance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur if Borrower
does not repy the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurrs ¢ saluate their total risk on all such insurance in force from time to time, and may enter inlo agreements
with other parties 14t share or modify their risk, or reduce losses. These agreements are on terms and conditions Lhat are
satisfactory 10 the mengugs insurer and the other party (or parties) to these agreements. These agreements may require

the mortgage insurer 10 rpak’ peyments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Ler der, any purchaser of the Note, ancther insurcr, any reinsurer, any other entity, or
any afTiliate of any of the foregoing, riay receive (directly or indirectly) amounts that derive from (or might be characterized
as}a poriion of Borrower's payments foriviorinage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. [f such agreemeit provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insu/er, ‘he armangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affeet the amovats that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreemerts will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrswer to any refund.

{B) Any such agreements will not aflect the rights Berpswer has - if any - with respect to the Mortgape

Insurance under the Homeowners Protectinn Act of 1938/0r any other law, These rights may include the
right to receive certain disclosures, to request and obtain ‘carcellation of the Mortgage Insurance, to have
the Mortgage Insurance ferminated automatically, and/or te Zece.ve a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation‘or” términation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoriasoror repair of the Property, if the
restoration or repair is economicaltly feasible and Lender's security is not kessened. Durtig’such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has beetan opporiunity Lo inspect
such Property to ensure the work has been completed to Lender's saustaction, provided that such-nspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be applied 1o
the sums securcd by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or less in value is equal to or greater than the amount of the sums
secured by this Security Instrument tmmediately before the partial taking. destruction. or loss in value. unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial tzking, destruction, or Joss in value. Any batance shall be paid to Borrower.

In the event of a partial 1aking. destruction, or loss in value of the Property in which the fair market value of the Propeny
immediately before the partial taking. destruction, or loss in value is less than the amount of the sums secured immediately
befode thoparial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellapious Proceeds shall be applied to the sums secured by this Security Instrument whether or not thé sums are
then due.

if the Property’is »bandoned by Borrower, or if, afier notice by Lender to Borrower that the Oppostng Party (as defined
in the next sentenc’s) i fers to make an award 10 settle a claim for damages, Borrower fails to respond to Lender within

30 days after the date 2ie piiice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of thi Property or 10 the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party" means the third pasty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard 10 Miscellanous Praceeds.

Borrower shall be in delault if any actiop.e- proceeding, whether civil or criminal, ts begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendei's interest in the Property or dghts under
this Sccurity Instrument, Borrower can curesuch a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding ta-be dismissed with a muling that, in Lender's judgment, precludes
forfetture of the Property or other material impairr.eri of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for' lamages that are artributable 10 the impairment of Lender's interest
in the Property are hereby assigned and shall be paia to Lénder.

Al Miscellaneous Proceeds that are not applied to restorutior-or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nuta “Vaiver. Exiension of the time for payment or
modification of amontization of the sums secured by this Security Instrarient granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ¢ Borrower or any Successors in Interest of
Borrower. Lender shall not be required 10 commence proceedings againse any Specessor in interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sun's secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Entercst #4 Borrower. Any forbearance by
Lender in exercising any right or remedy inctuding, without limitation, Lender's accptance of payments from third
persons, entities or Successors in Interest of Borrowser or in amounts less than the amoun? ther due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execuic the Note (a "co-signer”}: (a) is co-signing this Security Instrumcnt only (o morigage,
grant and convey the eo-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and hability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall hind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited 10, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiry Instrument 1o charge a specific fee to Barrower shall not be construed as a prohibjtion on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other Joar'chorges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any
such Joan chazgeshall be reduced by the amount necessary 10 reduce the charge 1o the permined limit; and (b) any sums
already collected £orm Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reusing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund
reduces principal, the redvziion will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrawer will constitiic a waiver of any right of action Borrower might have arising cut of such overcharge.

15. Notices. All notices given o3 Burower or Lender in connection with this Security Instrement must be in writing.
Any notice to Borrower in connection witithis Security Instirument shall be deemed 1o have been given te Borrower
when mailed by first cfass mail or wher zctually delivered to Borrower's notice address if sent by other means. Notice
i0 any onc Borrower shall constitute nouce 10 ail Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address wilzss Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Beirower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrow cr shall only report a change of address through that specified
procedure. There may be only one designated notice add-Css ynder this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it b first class mail to Lender's address stated herein unless Lender
has designated another address by notice 1o Borrower. Any notic: in connection with this Security Instrument shall not
be deemed 10 have been given to Lender uniil actually received by LZender. [f any notice required by this Seeurity [nstrument
is aso required under Applicable Luw, the Applicable Law requircingiiwill satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Se-unty Instrument shall be governed by federal
law and the taw of the jurisdiction in which the Property is tocaied. All rights a7id oudigations contained in this Sceurity
Instrument are subject (o any requirements and limitauons of Applicable Law. Apolicinle Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silencesnzi ol be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Secunéy ipétrument or the Note conflicts
with Applicable Law. such conflict shall not affect other provisions of this Security Instrum »tor the Note which can be
given effect without the conflicting provision.

1475584640
ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT . 3 em 3014 M
Bankers Systems™ VMP@ ‘\A‘ 1047
WoNME Kiuwar Finaneil Sarvicns 2018032716 1 4 4217- 2117 1018Y Inikals: 2 . PageSeli}

ORI



1810742062 Page: 11 of 17

UNOFFICIAL COPY

As used in this Sccunty Instrument: (a) words of the masculine gender shall mean and include Corrupondm:, neuter
words or words of the feminine gender; (b) words in the mngular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests
wansferred in 2 bond for deed, contract for decd. installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at 2 future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in ful] of al) sums secured by this Security Instrument. However, this optien shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not kess than 30 davs from the date the notice is given in accordance with Section 15 within which Borrower must pay
alk suns secured by this Security Instrument. [T Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Brirower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the righi+l have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sa's o the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might speci’y fur the termination of Borrower's right to reinstate; or (¢} entry of a judgment enfercing this Security
Instrument, These ronditions are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity
Instrument and tae  'oie as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expensesinsared in enforcing this Security Insitument, including, but not limiied o, reasonable atlorneys'
fees, property inspectionand valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Properly and rights under t35"security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Propziiy and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument; shelt continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
bv Lender: () cash; {b) money order; () ceriified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an mstitelion wiwse deposils arc insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatemen? by-Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as i no aceeleration had ~ecurred, However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noti:e ot Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ormzie iimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®)4p2 colleets Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servidins obligations under the Note, this Security fnstrument,
and Applicable Law. There also might be one or more changes of tke Luan Servicer unrelaled to a sale of the Note. If
there is a change of the Loan Servicer, Berrower will be given written'nzuc 2 of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should w“made and anv vther informatien RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s senviced by a
Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing abligptions to Borrower will remain with
the Loan Servicer or be iranslerred 10 a successor Loan Servicer and are not assumed Uy the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender imay commenee, join, or be joined 1o any judicial action {as<( heran individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrurieit or that alleges that
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the other party has breached any provision of, ur any duty owed by reason of] this Sceurity Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that ime period
will be deemed to be reasonable for purposes of ihis paragraph. The notice of acceleration and opportunily to cure given
10 Borrower pursuant 1o Section 22 and the notice of acceleration given to Bormrower pursuant to Section 1§ shall be
deemed to satisfy the notice and opporiunily to take corrective action provisions of this Section 20,

21. Hazardous Substances. Asused in this Section 21: (2} "Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances: gasoline,

kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldchyde, and radioactive materizls; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to heaith, safety or eavirenmental protection; (c) "Envirenmental
Cleanup" includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition,
or () which, due to the presence, use, or release of a Hazardous Substance, creaies a condition that adversely affeets the
value 5¢ the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quansicies of Hazardous Substances that are generally recognized to be appropriate to narmal residential uses and
o maintenarGe ol the Property (including, but not limited to, hazardous substances in consumer products).

Borrawer shait irosaptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action by
any govermnmentai ¢l teutatory agency or privaie pany invelving the Property and anv Hazardous Substance or
Environmental Law ef viiich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
10, any spilling, leaking. fischarge, rclease or threat of retease of any Hazardous Subslance. and (¢) any condition caused
by the presence, use or releiesof a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any gover=nental or regulatory authority, or any privaic party, that any removal or other remediation
of any Hazardous Substance affoctiag ‘he Property is necessary, Borrower shall promptly 1ake alk necessary remedial
actions in accordance with Environriental Taw. Nothing hercin shall create any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower anc Lerder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall zive siotice to Borrower prior te acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The poticy shall specify: (a) the default; (b) the action required
to cure the default; (c) a date. not less than 30 day: from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to curc thse default on or before the date specified in the
notice may result in acceleration of the sums secured by tlis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furthel idform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding fi¢ non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defauly is net curcd on or before the date specified
in the notice, Lender at its option may require immediate paymeni in full.f all sums sccured by this Security
Instrument without further demand and may forectose this Security Iustrunient by judicial proceeding.
Lender shall be entitled to collect alt expenses incurred in pursuing the veriedics provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of titl evdence,
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23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily Instrument, but
only if the fee is paid to a third party for services rendered and the chargsing of'the fee ts permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's collateral. 'This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only aficr providing Lender with
evidence that Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date ol the cancellation
ar expiration of the insurance. The costs of the insurance may be added to Borrower's tolal outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able (o oblain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in apy Rider executed by Borrower and recorded with it.

Borrower
’ A ; y
L/ A—-""'} [ i
2 paal Rkl
Nungkool'Park D Date  Aufumkn Park Date
Seal Seal
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Acknowledgment

State of Tllinais

County of COOK %
This instrument was acknowledged before me or o by

'\_U"’.!;
I\

) COMMIssion expires:

(Seal)

Loan Origination Organizatior: IPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Kevin Duffy

NMLS ID: 219903
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  185T00984NB

For APN/Parzcl ID(s): 08-15-202-030-0000

Parcel 1:

The North 22.0 feet of tre South 56.25 feet, as measured at right angles to the South line thereof, and
the North 2.37 feet of the’ South 34.25 feet, as measured at right angles to the South line thereof, of the
East 28.08 feet, as measured at right angles to the East line thereof of lot 1 in Evergreen Wood, Plat of
Planned Unit Development in'thz *iorthwest 1/4 of the Northeast 1/4 of Section 15, Township 41 North,
Range 11, East of the Third Priricipa!-Meridian, in Cook County, lNlinois.

Parcel 2:

Easement for Ingress and Egress for the beriafit of Parcel 1 over Outlot 'A' in aforesaid Evergreen Wood
Planned Unit Development as set forth by Declarztion of Covenants, Conditions and Restrictions
recorded December 29, 1987 as document number 87679217, in Cook County, llinois.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of March, 2018, and is incorporated into and shalt
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the
same date, given by the undersigned (the “Borrower ™) to sceure Borrower's Note 1o JPMergan Chase Bank, N.A. (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1008 ARBOR CT, MOUNT PROSPECT, TL 60056
[Propeny Address]

The Property includes, but 1s not himited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in Covenants, Conditions and Restrictions as amended from time
to time (the “Declaration”). The Property is a part of a planned init develepment known as

Evergreen Woods
[Name of Planned Unit Development}

(“the PL'D7). The Property also includes Borrower's intercst in the homeowners association or equivalent entity owning
or mauugin 2 the common areas and facilities of the PUD (the "Oheners Association ) and the uscs, benclits and proceeds
of Borrows (s interest,

PUD Covenar.t.In addition to the covenants and agreements made in the Sccurity Instrumnent, Borrower and Lender
further covenyr| an agree as follows:

A_PUD Obligaticns. Borrower shall perform all of Barrower's obligations under the PUD's Constituent Documents.
The “Consriruent Daciumera: "™ are the (i) Declaration; (1i) articles of incorporation, trust instrument or any equivalent
document which creates e Ormers Association; and (iii) any by-laws or other rules or regufations of the Owners
Association. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documenis.

B. Property Insurance. So long as tho"Grvners Association maintains, with a generally accepted insurance carrier, a
“Master” or “Blanket" policy insuring Lye Property which is sattsfactory to Lender and which provides insurance coverage
in the amounts {including deductible levels) 1on the periods, and against loss by fire, hazards included within the term
“Extended Coverage"”, and any other hazaras; wCivding, but not limited to, earthguakes and floods, for which Lender
requires insurance, then: {i} Lender waives the pravizion in Section 3 for the Periodic Payment o Lender of the yearly
premium installments for property insurance on the Froperty; and (i) Borrower's obligation under Section 3 to maintain
property insurance coverage on the Property is deemed sitishzd to the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires as a condition of this waiver can changs<Gvring the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property msurance coverage provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restorzion or repair following a loss to the Property,
or {o common areas and facilities of the PUD, any proceeds payable 10 Borrow T are hereby assigmed and shall be paid

to Lender. Lender shall apply the proceeds to the sums sccured by the Security rastrupient, whether or not then due, with
the excess, if any, paid te Borrower.

C. Public Liability Insurance. Bomrower shall 1ake such actions as may be rcasonab!c tosnsure that the Owners
Association maintains a public hability insurance policy acceptable in form, amount, and ¢ tent'of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connectien with any condemnation or other taking of all or anv part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condeimnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writien consent,
cither panition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except for
abandonment or lermination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or emincnt domain; (ii) any amendmem to any provision of the “Constituent Documenis ™
if the provision is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Associatien; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowcr does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall become additional debt of Bomrower secured by the Security Instrumend.
Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest {rom the date of

disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

Borrrwer
/ ) / .
e %30/l N %o |1
Nu ngl;lml Park Date  Auinmn[Rark Date
Seal Seal
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