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RECAPTURE AGREEMENT

THIS RECAPTURE AGREEMENT {this "Agreement™y datéd a5 of the 2 ¥ day of

§ iy A . 204, made by Shahid Choudhry /- and
Anna Choudhry Married {tne "Owner™
whose address is 2939 N Newland Ave. Chicaro . lilinois, o favor of the

ILLINOIS HOUSING DEVELOPMENT AUTHORITY {the "Authority™} a2 body politic and
corporate established pursuant to the Hlinois Housing Development Act, 20 ILCS 3805/ L eiseq..
as amended from time 1o time (the “Act™). and the rules promulgated under the Act. as amérded

and supplemented (the “Rules™) whose address is 111 E. Wacker Drive, Suite 1000, Chicagd,
Hiinois,

WITNESSETH:

WHEREAS, the Owner is the owner of the fee estate of that certain real property which
is commonly known as 3839 W Mewland Ave Chicaso . Hiinois and all the
improvements now or hereafier located thereon and which is legally described on Exhibit A
attached to and made a part of this Agreement (the “Residence™): and
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WHEREAS. the Authority has agreed 1o make a forgivable loan w the Quner in the
LESSER AMOUNT of the following the (“Forgivable Loan™); Thirty-Five Thousand and
Nev 100 Dollars (535,000,000, or (b) twelve (123 months of interim mortgage pavment assislance
for the Property pursuant 1o the Authority's {llinois Hardest Hit Fund Homeowner Entergency
Loan Program (the “Program™ )

WHEREAS. in addition to this Agreement. the Forgivable Loan is evidenced. secured
and governed by the following documents which have heen cotered into contemporaneousty with
the execution of this Agreement: {a) the Forgivable Loan Agreement between the Qwner and the
Authority, {(b) the Promissory Note from the Owner to the Authority {the "Note™ and (¢} all
other docsmenis that evidence, govem or secure the Forgivable Loan (the “Ancillary Loan
Documents™) This Agrcement. the Forgivable Loan Agreement. the Note and the Ancillary
Loan Documetits aie collectively referred to herein as the “Loan Documents™

WHEREAS. tims not otherwise defined herein shall have the meaning ascribed therelo
in the Forgivable Loan Agkecment: and

WHEREAS, s an indudement 1w the Authority 10 make the Forgivable Loan. the Owner
has agreed to provide this Agreemdnt,

NOW, THEREFORE. the partidsatee as follows:

i. Incorporation. The foregoing recitals are made a part of this Agreement,
2. Recapture.

. As a condition to the Authority's making 0f the Forgivable Loan, the Owner
dErecs 1o repay o the Authority the Repayment Amount (as defined n subparagraph b, below) if
ane or mote of the following evems (each such event is called 7 THecapture Event”) occurs
before the Termination Dale (as defined in Faragraph 3 helow 1

{i) the Owner sells. conveys or transfers title 1o the Residence and there are
Net Proceeds;

(i) the Owner refinances the Residence in a manner such that [t =not a
Permitted Refinancing (as defined below): or

(i) an Event of Default (as defined in Paragraph 4 below) occurs pursuant 1o
the terms of any of the Loan Documens,

The following events (each such event is called 2 “Permitted Transfer™y are not
Recapture Events:

{v] a transfer 10 a spouse as a result of a divorce;
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(Vi1 atransfer by eperation of Jaw 10 a SUrViving spouse upon the death of & joini
tenant Owner:

fvity atransfer by will: or
(v} a Pennited Refinancing.

The term “Permirted Refinancing™ means a refinancing that lowers the interest raie
of the first mortgage loan on the Residence. decreases its term or lowers the monthly
pavment of the loan: it does net include a refinancing that increases the outstanding
balunee of the first mortgage loan, increases the interest rate on the loan or atlows the
Owngrio receive money as a result of the refinancing.

b. WasPecapture Event ocours during the first sixiy (60) months afier the date
payments discontinue, Yat before the Termination Date the Owner shall pay 1o the Authority the
full amount of the Forgivable Loan reduced by 1/60th of that amount for cach full month the
Owner has occupied the Residence afier the date pavments discontinue (the "Repayment
Amount”™. Norwithstanding i foregoing. (i) if the Repavment Amount is areater than the Net
Procecds. the Owner must pay oy the amount of the Net Proceeds. and the amouni of the
Repayment Amount in excess of the et Procecds shall be forgiven, or (i) if there are no Net
Proceeds then the full amount of the Fargivable Loan shall be forgiven, For purposes of ths
Agreement. “Net Proceeds™ means the procecds of the sale or transfer of the Residence after
pavment of reasonable and customary closing costs and expenses Tess (1) the amouni of any
documented capital improvement costs 1o the Residence incurred by the Owner after the date of
this Agreement, as approved by the Authority, in itdsdle discretion. and {11} the Ovner’s injtial
comtribution 1o the cost of acquiring the Residence.

3 Covenants to Run With the Land: Self-Op wabtive Termination Provision.
This Agreement shall encumber the Residence and be binding n#)any future owner of the
Residence and the holder of any fegal. equitable or beneficial interest 4t i Tor five (5} years from
the date payments discontinuefthe “Termination Dawe™): provided, however that: {a) 1f no
Recapture Event occurs hetore the Termination Date: (b) i any sale. convevaiice ox transfer of the
Residence occurs due w0 a foreclosure or a deed in liey of foreclosure; this\ Anceement shall
automatically terminate and shall be deemed to have been released and this release provision shall
be self-operative without the need, necessity or requirement for the Authority to recor’ a written
release or lermination of this Agreement.

4. Event of Defavit. The following shall constinute a defauls under this Agreement
{an “Event of Defaul™y (a) Owner's failure 10 make any payment due under this Agreement, or
{b) if the Owner commits fraud under the Loan Documents or pursuant to the Program as
determined by a court of competent Jurisdiction (“Fraud™). The Authority shall give writien notice
of an Event of Default to Owner at the Residence. Upon an Event of Default the Authority may:

a. Declare the unforgiven portion of the Forgivable ioan immediately due and
pavable:
20| iace
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b Retuse 1o subordinate this Agreement 1o any subsequentiv recorded document or
lien: andor

e For the commission of Fraud only. exercise such other ¢ ghts or remedies as may be
available 1o the Authority hereunder or under any of the Loan Documents. at law or in equity.

The Authority's remedies are cumulative and the exercise of one shall not be deemed an
election of remedies. nor foreclose the exercise of the Authority's other remedies. No delay on the
part of the Authority in exercising any rights hereunder, failure 1o exercise such righis or the
exercise of less than all of its rights shall operate as a waiver of any such rights,

s, amendment. This Agreement shall not be aliered or amended without the prior
written appros alafiahie Authority.

6. Partiai Anvalidity.  The nvalidity of any clause part or provision of this
Agreement shall not affettths validity of the remaining portions thereof,

7. Gender. The ust of the plural in this Agreement shall include the singular; the
singuiar shall include the plural; and the'use of any gender shall be deemed 10 include all genders.

8. Captions. The captions (35d4in this Agreement are inserted only as a matier of
convenience and for reference and in no wavidefine. limit or describo the seope or the intent of the
agregment,

9. WAIVER OF JURY TRIAL. THE FARTIES WAIVE TRIAL BY JURY IN
ANY ACTION, PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER OF THE
PARTIES HERETO AGAINST THE OTHER ON ANY MATTFR WH ATSOEVER ARISING
OUT OF OR IN ANY WAY CONNECTED WITH THE FORGIVABLE LOAN OR THIS
AGREEMENT.

[Signature Page Follows]

2l ivone
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ENWITNESS WHEREOF. the Owner has executed this Agreement as of the date and

vear {irst above written.

221 ¥Pua0
Hev. 1402018
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Printed Name: Shahid Choudhry
% I

Printed Name: Anna Choudnry
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STATE OF ILLINOIS )
e ;S5
noky COUNTY j

) " ;
I fl’;g«::i‘f’f‘ ’{5’ Qé’&f”ﬂ?‘i% S . & Notary Public in and for said county and state, do
hereby cenifvthat __A4dw 0 Gliowniry 1= personally known to me 10
be the same person whose name is subscribed 1o the foregoing instrument. appeared before me this
day in person, and acknowledeed thar s ened and delivered the said instrument as il free
and voluntaryact for the uses and purposes therein set forth.

" o

M : : . L s b g -
Given underfay hand and official seal, this _ & ¥ day of J#nrens L2007

- P
s t\ /”"M'f{ .y s
EMLD DAaRasQuiLL 2< { f}?
Y CFEIDIALGDA. AT AT
Notery Punug Sraseaf Chnon - P
Wy Cemmiss.on &rooemt Notary Public™"
; Mey D3 FO206 13
Dt : e e @‘rw:‘
My commission expires: €77 ¢ 20kas
STATE OF ILLINOIS )
1 S8
o 00N COUNTY j
n / ® o
P fow e e "’v, N .. " .
Lo bt R LR Notary Public ianddor said county and state, do
hereby certify that__Gute (o v ids iersonally known 1o me o
- o i3 -

be the same person whose name is subscribed 1o the foregoing instrument, Appeared before me this
day i person, and acknowledged that) ¥ signed and delivered the said nsruaent as f"*_j’\_«; free
and voluntary act for the uses and purposes therein set forth.

. . . 7o SN o~
Given under my hand and official seal. this <™ day of S #uded ap 14
-~ e
-,.:wa“:;,.’ Py P -
:‘2 [j /:‘,;;I/ r/"M
EMILIQ CARRASQUILLO Ly e
:, OESICIAL SEAL ' : P
Notary Pubic, Sts1e of Hhincis M@i@i‘;}"yu{@hﬁ“ &
Py Sommissinr Bxpiras
May 03 2020 i . ; oo,
i My commission expires: /< (5 Zip

=)
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STATE OF ILLINGIS j
} S8
o COUNTY )

i -2 Notary Public in and {or said county and state, do
nereby certify that 1$ personally known 1o me
b the same person whose name is subscribed 1o the {oregoing Instrument. appeared before me this
day in person. and acknowledged that __ signed and delivered the suid instrument as i

and volunudry Jict for the uses and purposes therein set forth,

Given unider 703 hand and official seal. this dayof .20

Notary Public

My commission expires:

STATE OF ILLINOIS )
bRS
L COUNTY i
L . & Notary Public inand for said county and state, do
hereby certify that spersonally known o me 1o
be the same person whose name is subscribed 1o the foregoing instrument, anpeared before me this
day in person. and acknowledged that ___ signed and delivered the said insirurent as . free

and voluntary act for the uses and purposes therein set forth,

Given under my hand and official scal. this day of L 20

Notarv Public

My commmuission expires:

24 | o
Rev, 102004
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Lecal Deseription
ALL THE FOLLOWING DESCRIBED REAL ESY ATE.SITUATED AND DESCRIBED AS FOLLOWS, T}
Wit
LOT 13 (EXCEPT THE NORTH S FEETI AND LOT 4 (EXNCEPT THE SOUTH 3 FEETYIN BLOCK [N
ANDREW DUNNING'S SUBDIVISION OF THE WEST 172 OF THE FAST 40 ACRES OF THE NORTH
P2OF THENORTHWEST 12 OF SECTION 19, TOWNSHIP 40 NORTH. RANGE 13 EART OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.ILLINGIS,

Common Address,

3939 N Newlang Ave
Ghicago, 1L 80634

Permanent Index No.

FX91060470000

811 . o
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