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MORTGAGE

VA Case Number: 28-28-8-0888971
MIN: 1001056-3001265485-7
Loan #: 3001265485

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE'RDEPARTMENT OF
VETERANS AFFAIRS OR 1TS-AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in
Bections 3, 10, 12, 19 and 20. Certaln rules regarding the usage of words used In this ducumant are also
provided in Section 18,

(A} "Security Instrument” means this document, which is dated April 06, 2018, together with aliRiders
to this document.

(B) "Borrower"” is Derek Johnson and Debra Nguyen. Borrower is the mortgagor under this Security
Instrument,

{C} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is & separate corporation that is
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acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P,O. Box 2028, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender" is USAA Federal Savings Bank, Lender is a Federally Chartered Savings Association
organized and existing under the [aws of The United States of America. Lender's address is 10750
McDermott Freeway, 8an Anfonio, TX 78288-0544.

{E) "Note" means the promissory note signed by Borrower and dated April 06, 2018, The Note states
that Borrower owes Lender TWO HUNDRED SIXTY FOUR THOUSAND FIVE HUNDRED SIXTY ONE
AND NO/M0P Dollars (U.8. $264,561.00) plus interest, Borrower has promised to pay this debt in regular
Periodic Paytnants and to pay the debt in full not later than May 01, 2048,

(F} "Property" means the property that is described below under the heading "Transfer of Rights In the
Propearty."

(B) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note and all sums due under this Security Instrument, plus interest,

{H) "Riders" means all Riders wihis Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrowe ™ [chack box as applicable]:

IX] Condominium Rider [ 1 Graduated Payment Rider

[ 1 Planned Unit Development Rider [ %] Others) [specify]
Assumption Ridlor

(I "Applicable Law" means all controliing applicable federal, state and local statutes, regufations,
ardinances and administrative rules and orders (that have the eifect of law) as well as all applicable final,
non-appeatahle judicial opinions. If the Indebtedness secured halsoy is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and lisbilitlas of the parties herefo, wid any provisions of this or other
instruments executed in connection with said indebtedness which are (nannsistent with said Title or
Regulations are hareby amended to conform thersto.

(J) "Community Association Dues, Fees, and Assessments" means all du<s, fees, assessmeants
and other charges that are imposed on Borrower or the Property by a condoriinium association,
homeowners assoctation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, {a1ephonic
instrument, computer, or magnetic tapa so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machflne transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

ADIMIIOR IRV
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(M) "Miscellanaous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds pald under the coverages described in Section §)
for, (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (li) canvayance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Proparty.

(N) "Periodic Payment” means the regularly scheduled amount due for () principal and intarest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing requlation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any addiional or successor legislation or regulation that govarns the same subject matter, As
used In this Securvinstrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “fedeally ~<lated mortgage loan" even If the Loan does not qualify as a "faderally related
mortgage loan" under RESPA,

(P) "Succassor in Intercecof Borrower" means any party that has taken title to tha Property, whether
or not that party has assumed Borrowsar's obllgations under the Note and/for this Securlty [nstrurent,

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secutes to Lenaei i) the repayment of the Loan, and ail renawals, extenslons
and modifications of the Note; and (i) the peirrmance of Borrower's covenants and agreements under
this Security Instrument and tha Note, For thls pursase, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender ana lLender's successors and assigns) and to the
successors and assigns of MERS the following describzd broperty located [n the COUNTY of COOK!

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND mAL): A PART HEREQF,

which currently has the address of 2661 N Clybourn Ave Unit Z09 Chicago, lllinois 60618 ("Property
Address"):

TOGETHER WITH all the Improvements now or hereafter erected-on the property, and all
gasements, appurtenances, and fixtures now or hereaftsr a part of the propsrty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing-is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the Interests granted by Borrowet in this Security Instrument, but, if necessary to/conply with law or
custom, MERS (zs nominee for Lender and Lender's suceessors and assigns) has theigit-to exerclse
any or all of those interests, including, but not limited to, the right to foreclose and sell the Pigrerty; and to
take any action requited of Lender Including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances

AT AT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vatiations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Sectlon 3. Payments dus under tha Note and this Security Instriment shall be made in
U.8. currency. However, If any check or other instrument received by Lender as payment under the Note
or this Secur“‘ Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due urv;’m.r the Note and this Securily Instrumant ba made In one or mare of the following forms,
as selected by wender (a) cash; (b) money order; (c) certified chack, bank check, treasurer's check or
cashier's check, providad any such check Is drawn upon an Institution whose deposits are insured by a
faderal agancy, instrumentality, or entity; or {d) Elsstronic Funds Transfer. -

Payments are deemeuy received by Lender when received at the location designated in the Note or
at such other location ae raay be designated by Lender in accordance with the notice provisions in
Section 14, Lender may returt any rayment or partial payment if the payment or partial payments are
insufficient to bring the Loan curreit, Lender may accept any payment or partial payment insufficlent to
bring the Loan current, without waiver ot any rights hereunder or prejudice to its rights to refuse such
payment or partial payments In the future -sut Lender is not ohligated to apply such payments at the time
such payments are accepted. If each Periodiz Payment is applied as of its scheduled due date, then
Lendar need not pay interast on unapplied iwirs. Lander may hold such tinapplied funds until Barrower
makes payment to bring the Loan current, If Boirower does not do so within a reasonable perlod of time,
Lender shall either apply such funds or return then: to Borrower. If not applied earlier, such funds will be
applied to the cutstanding principal balance under the iNcte immediately prior fo foreclosure, No offset or
claim which Borrowar might have now or in the future agminst Lender shall relleve Borrower from making
payments due under the Note and this Security Instrument i performing the covenants and agreements
sacured by this Security Instrument,

2. Application of Paymaents ot Proceeds, Except as.clierwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts dus vader Seation 3, Such payments
shall be applied to each Periodic Payment in the order in which it becarie Jue. Any remaining amounts
shall be applied first to late charges, second to any other amounts due uride: this Security Instrument,
and then to reduce the principal batance of the Note.

If Lender receivas a payment from Borrower for a delinquent Periodic Paymiant which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the dalincuent payment
and the late charge. If more than one Perlodic Payment is outstanding, Lender may agpiv any payment
recaived from Borrower to the repayment of the Periodic Payments if, and to the extedt uhat each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Perlodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, Insurance proceeds, or Miscellanaous Proceads to principal dus
undsr the Note shall not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Bomower shall pay to Lender on the day Periodic Payments are due

(LML NI
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under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due
for; (a) taxas and assessments and other items which can attain priority over this Security [nstrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
and (c} premiums for any and all insurance required by Lender under Section 5, These items are called
"Escrow ltems." At origination or at any time duting the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all
notices of amounts to be pald under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Esctow ltems at any time, Any such
waiver may eily ba in writing. In the event of such walver, Borrower shall pay directly, when and where
payable, the anounts due for any Escrow ltems for which payment of Funds has hesn walved by Lender
and, if Lenderenuires, shall furnish to Lender recaipts evidencing such payment within such time patiod
as Lender may ranygiza, Borrowet's obligation to make such payments and to provide recaipts shall far all
purposes be deeias to be a covenant and agrasment contained in this Security Instrument, as the
phrase "covenant and. sgraement” Is used in Section 9. If Barrower Is abligated to pay Escrow ltems
directly, pursuant to a walvar and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Geztion 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender ary such amount, Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice givern accordance with Section 14 and, upon such revecation, Borrower
shall pay to Lender all Funds, and in sich amounts, that are then raquired under this Section 3.

Lender may, at any time, collect-ana-hold Funds In an amount (&) sufficlent to permit Lender to
apply the Funds at the time speclified naer-RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender sha!l estimate the amount of Funds due on the basis of currant
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. .

The Funds shall be held in an institution wiicse deposits are Insured by a federal agency,
Instrumentality, or entity (including Lendet, If Lender is an institution whose deposits are so insured) or in
any Federal Horrie Loan Bark. Lender shall apply the Furids w pay the Escrow ltems no later than the
time spacifled under RESPA, Lender shall not charge Borrowsr for holding and applylng the Funds,
annually analyzing the escrow account, or verifying the Escrovy-items, unless Lender pays Borrower
intergst on the Funds and Applicable Law permits Lender to make sich & charge. Urless an agreement
i made in wiiting or Applicable Law requires Interest to be pald on-tha Funds, Lender shall not be
required to pay Borrower any interest or earmings on the Funds. Borrewer.and Lender can agres n
writing, however, that interest shall be pald on the Funds, Lender shall give«o Dorrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to
Borrower for the excess funds in accordance with RESPA, If there [s a shortage.of Furds teld in escrow,
ag defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borigwsr shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but inJiemore than
12 monthly payments. If there I8 a deficlency of Funds held In escrow, as defined under RESYA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neceseary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lander.

4, Charges; Liens. Borrower shall pay all taxss, assessmants, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rente on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

WL, MREAARIMAN
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To the extent that these items are Escrow ltems, Borrower shall pay them In the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writihg to the payment of the obligation secured by the lien In & manner
acceptable ta Lender, but only so long as Borrower is performing such agreement; (b) contests the llen
in good falth by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion oparate to pravent the enforcement of the llen while those proceadings are pending, kut only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a llen which can attain priority over this Security instrument, Lender may
give Borrowei a notice Identifying the lien. Within 10 days of the date on which that notice [s given,
Borrower snail-satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender mav-require Borrower to pay a one-time charga for a roal estate tax verifleation andfor
reporting service u¢nd by Lender in connection with this Loan,

8, Properiy Insurance. Borrower shall kaep the improvements how existing or hereafter eracted
on the Property Insured agalnst loss by fire, hazards included within the term “"axtendad coverage," and
any other hazards includiio, but not limited to, earthquakes and floods, for which Lender requires
Ingsurance, This insurance.«sal bo maintained in tha amounts (including deductible levels) and for the
periods that Lender requires. Vihet Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The Insurance carriar providing the insurance shall be chosen by Borrower
subject to Lender's right to disaporovs Borrower's cholce, which right shall not be exercised
unreasonably, Lender may require Boirawer ta pay, in connaection with this Loan, either: (a) a one-time
charge for flood zone determination, cettiicetion and tracking services; or (b) a one-time charga for flood
zone determination and certification services-ard subsequent charges each time remapplngs or similar
changes occur which reasonably might affect such datarmination or certification, Borrower shall also be
responsible for the payment of any fees imposed by the Faderal Emargency Management Agency in
connaction with the review of any flood zone determinzion resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages daseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lerast Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverasa shall cover Lender, but might or might
not protect Borrower, Borrower's aquity in the Property, or the anients of the Property, against any risk,
hazard or liabillty and might provide greater or lesser coverage thar was previously In effect, Borrower
acknowledges that the cost of the insurance coverage so obtained mightslonificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed Ly Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrumerit. Tnase amounts shall bear
interest at the Nota rate from the date of disbursement and shall be payabla, with such Inferest, upon
notice from Lender to Borrower requesting payment.

Ali Insurance policles required by Lender and renewals of such policies shall be subjoct to Lendet's
right to disapprove such policies, shall Include a standard mortgage clause, and shalane Lender as
mortgagee and/or ag an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of Insurance coverage, not cthorwise
raquired by Lender, for damage to, or destruction of, the Proparty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss If not mada promptly by Bortower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair is economically

MO IR
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feasible and Lender's security ls not lessenad, During such repair and restoration period, Lender shall
have the right to hold such insurance procesds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lendar may disburse proceeds for the repalrs and restoration in & single
payment or in & series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Berrower shall not be paid out of the Insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's sacurity would
be lessened, the insurance proceeds shall be applied to the sums sacured by this Security Instrument,
whether or nut then due, with the excess, if any, paid to Borrower. Buch insUrance proceeds shall be
applled In the 2 der provided for in Section 2.

if Borrowar ahandons the Property, Lender may file, negotiate and settle any available insurance
claim and related roatters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier fias offered to settle a claim, then Lender may negotiate and settle the claim, The 30-
day perlod will begin wrign.the notice is given. In either event, or if Lender acquires the Property under
Section 24 or otherwise, LHertower hereby assigns to Lender (a) Borrower's rights to any Insurance
proceeds in an amount not«o exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrowert's 1ighta (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poiicies covering the Property, Insofar ag such rights are applicable to the
coverage of tha Proparty. Lendet may use the insurance proceeds sither to repalr or restore the Property
ot to pay amounts unpaid under the Nuta sithis Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occury, establish, and use the Property as Borrower's princlpal
residence within 60 days after the execution 27 £iis Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for 'at least one year after the date of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
axtenuating circumstances exist which are bayond Burrower's control,

7. Preservation, Maintenance and Protection o the Property; Inspections. Borrawer shall
not destroy, damage or impair the Property, allow the Proparly to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property -sorrower shall maintain the Property in
order to pravent the Property from deterlorating or decreasing ir value due to ite condition, Unless it is
determined pursuant to Section 6 that repair or restoration Is not economically feasible, Borrower shall
promptly repalr the Property If damaged to avold further detsrloration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taxing of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender hay reicasead proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in 4 single payment or [n a
serles of progress payments as the work Is complated. if the insurance or condarnation proceeds are
net sufficient to repalr or restore the Property, Botrower is hot relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entrles upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lancer shall
give Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) In connaction with the Loan, Material
reprasentations include, but are not limited to, representations concerming Borrower's occupancy of the
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Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrowsr falls to perform the covenants and agreements contained in this Security
Instrument, (b} there Is a legal proceeding that might significantly affect Lender's interest in the Property
anc/or rights under this Security Instrument (such as a progeeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property
and rights under this Security Instrument, Including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying ary.sums secured by a lien which has priority over thig Security Instrument; (b) appeating In
court; and (¢) eaying reasonable attorneys' fees to protect its Interest In the Property and/or rights under
this Security Irnstrument, Including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is nel imited to, entering the Property to make repairs, change locks, replace or board up
doors and windowe, <ain water from pipes, sliminate building or other codle violations or dangerous
conditions, and have utiit=s turned on or off. Although Lender may take action under this Section 9,
Lender does not have to ¢o 0 and Is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not takitg any or all actions authorized under this Section 9.

Any amounts disburged by Linder under this Section 9 shall bocome additional debt of Borrower
secured by this Security Instrument. These atnounts shall bear Interest at the Note rate from the date of
disbursement and shall be payable, vith tuch interest, upon notice from Lendet to Borrower requasting
paymert,

[f this Security Instrument 18 on a lezssihold, Borrower shall comply with all the provisions of the
lease, If Borrowar acqulires fes fitle to the Prepeity, the leasehold and the fee title shall not merge unless
Lender agrees to the mearger in writing.

10. Assignment of Miscellaneous Proceeds, Forfeiture, All Miscellaneous Proceeds are
hereby assighed to and shall be paid to Lender,

If the Property Is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, If the restoration or repair is economically feasin's and Lender's security is not lessenad,
During such repair and restoration period, Lender shall havs ‘he right to hold such Miscellaneous
Proceads until Lender has had an opportunity to ingpect such.Pioperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shalf bz undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in-a series of prograss payments as
the work is completed. Unless an agreement is made In writing or Applicubla Law requires interest to be
pald on such Miscellaneous Proceeds, Lander shall not be required to pay. Sarrowsr any interest or
earnings on such Miscellansous Proceeds. If the restoration or repair is not ecchomically feasible or
Lendar's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, If any, pald o Barrower. Such
Migcallansous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Niscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then aus, with
the excess, If any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wilting, the sums
sacured by this Securlty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sacured immediately before the
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partial taking, destruction, or loss in value divided by (b) the falr market value of the Property
immadiately befora the partial taking, destruction, or loss in value, Any balance shall he pald to
Borrower,

In the evant of a partial taking, destruction, or less in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss In value s less than the
amount of the sums secured immadiately before the pattial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property ie abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined In the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender Is authorized
to collect ana-anply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by-this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Boriowet Miscellaneous Procaeds or the party against whom Borrower has a right of
action In regard to Misrellansous Proceads,

Borrower shall be-to-dafault if any action or proceeding, whather c]vul or oriminal, is begun that, in
Lender's judgment, could sesult in forfeiture of the Property or other material Impairment of Lenders
interest in the Property or«igits under this Security Instrument, Borrower can cure such a default and, if
accsleration has occurred, reingiatn 22 provided in Section 18, by causing the action or proceeding to he
dismissed with a ruling that, in Lerder's iudgment, precludes forfeiture of the Property or other materlal
impairment of Lendear's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages thai-zie attributable to the impairment of Lender's Interest in the
Property are hereby assigned and shall be-pzid to Lender,

All Miscellaneous Proceeds that are noi «nnlied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

11. Borrower Not Released; Forbearance By wender Nof a Waiver, Extenslon of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrowsr shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Londar shall not be required to commance
proceedings agalnst any Successor In Interest of Borrower or'te refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sacuily Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrowe:., Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's aczentance of payments from third
persons, entities or Successors in nterest of Borrower or in amounts lass thar the amount then dus, shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be Joint anc-several, Howaver, any
Borrower who co-signs this Security Instrument but doss not execute the Note (a "ci-sigier”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signei's witzrest in the
Property under the torms of this Seclrity Instrument; (b) is not personally obligated to-psv.the sums
gecured by this Security Instrument; and {c) agrees that Lender and any other Borrower ¢an 2qree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security lhsiiumert
or the Note without the co-signar's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrowet's obligations undet this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless l.ender agraes to such ralease in
writing, The covenants and agresments of this Security Instrument shall bind (except as provided in

TR IR
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Bection 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bomower fees for servicas performed in connaction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securlty Instrument, including, but not limited to, attorneys' fess, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fea to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If thes Loan is subject to a law which sets maximum loan charges, and that law is finally intetpreted
50 that the Interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge tu the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed u'".d'ar the Note or by making a direct payment to Borrower. If a refund reduces ptincipal,
the reduction wiil-ue treated as a partial prepayment without any prapayment charga (whether or not a
prepayment charge iz mravided for under the Note). Borrower's acesptance of any such refund made by
direct payment to Borrowee will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

14. Notices. All notiezs given by Borrower or Lender In connection with thiz Security Instrument
must be in writing. Any hotice tc Burrawer in connection with this Security Instrument shall be deemed to
have been given to Borrower whea malled by first class mail or when actually delivered to Bomrower's
notice address if sent by other meansg’ Nolce to any cnae Borrower shall constitute notice to all Botrowers
unless Applicable Law expressly requires otherwise, The totice address shall be the Property Address
unless Borrower has designated a substituie notice addrass by notica to Lendar, Borrower shall promptly
notify Lender of Borrower's ¢hange of address tf Lender specifias a procedure for reporting Borrawsr's
change of address, then Botrower shall ohly report 2-change of address through that specified procadtire,
There may be only one designated notice address uncer this Security Instrument at any one time, Any
notice to Lender shall he given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has deslgnated another =ddress by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deermed t) have been given to Lender untit actually
received by Lender, If any notice required by this Security Insirument Is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspunding requirement under this Security
Instrument,

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govermned by federal law and the law of the jurisdiction In which the Praocrty Is located, All rights and
obligations contained in this Security [nstrument are subject to any requir-ments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties'to zgree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agraament by contract, In
the event that any provision or clause of this Security Instrument or the Note conflcts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the INute which can be
given effect without the conflicting provision, '

As used in this Security Instrument: (a) words of the mascilfine gender shall mean ‘and.Include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall taeun and
Include the plural and vice versa; and (¢) the word "may" gives sole discration without any obligation to
take any action,

16. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security
[nstrument.

17. Transfer of the Property, This loan may be declared immadiately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption
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of the loan Is established pursuant to Sectlon 3714 of Chapter 37, Title 38, United Statea Code.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not [ess than 30 days from tha dats the notics is given in accordance with Section 14
within which Borrower must pay all sums sacured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this parlod, Lander may invoke any remedies permitied by this
Secutity Instrument without further notice or demand on Borrower.,

18. Botrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any titne
prior to the earliest of: (a) flve days before sale of the Property pursuant to Section 24 of this Security
Ingtrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or{a) entry of a judgment enforcing this Security Instrument. Those conditions are that
Botrower; (8) pavs Lender all sums which then would be due under this Security Instrument and the Note
as if no aceelaration had occurred; (b) cures any default of any other covenants or agresmants; (¢) pays
all expanses incwirzd Iin enforcing this Securtty Instrument, ingluding, but not limited to, reasdnable
aftorneys' fees, proseny inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's inwerest in the Property and rights under this Secutity Instrument; and (d) takes such
action as Lender may reasanably require to assura that Lender's interest in the Property and rights under
this Security Instrument, and tortower's obligation to pay the sums secursd by this Security [nstrument,
shall continue unchanged unless s& stherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatemant sums and expenses In-one or mare of the following forms, as selected
by Lender: (a) cash; (b} money ordor; (i) certified check, bank check, treasurer's check or cashiar's
check, provided any such check Is draw: upon an institution whose deposits are Insured by a federal
agency, Instrumentality or entity; or (d) Eigctionic Funds Transfer, Upon reinstatamaent by Borrower, this
Security Instrument and obligations securea tieieby shall remain fully effective as If no acceleration had
oceurred, Howaver, this right to reinstate shall not apgly in the case of acceleration under Saction 17,

19. Sale of Note; Change of Loan Service ; Nutice of Grievance, The Nota or a pattial interest
in the Note (together with this Security Instrument) car ba sold one or more times without prior hotice to
Botrower. A sale might result In a change In the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Sacurlty iratfument and petforms other mortgage loan
sarvicing obligations under the Note, this Becurity [nstrurneni, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of i@ Note, If there is a change of the Loan
Bervicer, Borrower will be given written notice of the chanige which wil stute the name and address of the
new Loan Servicer, the address to which payments should be made ard. any other information RESPA
requiras in connaction with a notice of transfer of servicing, If the Note is sald and thereafter the Loan Is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgags lnan servicing obligations
to Borrowar will remain with the Loan Servicer or ba transferred to a successor Loan Servicer and are not
assumed by tha Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerice, join, of he joined to any judiclal acticn (as elther an
individual litigant or the member of a class) that arises from the other party's actions pureuant to this
Security Instrument or that alleges that the other party has breached any provision of, orany duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the othe: party (with
such notice glven in compliance with the requirements of Section 14) of such alleged breach and &lforded
the other party hereto a reasonable period after the giving of such notice to take corective action, If
Applicable Lew provides a time period which must elapse befare certain action can be taken, that time
period will be deemed to be reasonable for purpeses of this paragraph, The notice of accelsration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration glven to
Borrower pursyant to Section 17 shall he deemed to satisfy the notice and opportunity to take corrective
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20. Hazardous Substances. As used In this Section 20. (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosens, other flammable ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matedals containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup”
includes any response actlon, remedial action, or remaval actlon, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous $Substances, on or in the Property.
Borrower sneil-not do, nor allow anyone else to do, anything affecting the Property (&) that is in violation
of any Envireiimantal Law, (b) which creates an Environmental Condition, or {c) which, dua to the
presence, use, crielaase of g Hazardous Substance, creates a condition that adversely affects the value
of the Property, Tria rraceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantiue2 of Hazardous Substancas that are generally recognized to be appropriate to
normal residential uses endto maintenance of the Property (including, but not limited to, hazardous
sUbstances in consumer preaucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-or regulatoty agericy or private party involving the Property and any
Hazardous Substance or Environmanta' Law of which Borrower has actual knowlsdge, (b) any
Environmental Gondition, including bui-netiimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, andr)any condition caused by the presance, use or release of a
Hazardous Substance which adversely affecis Hie value of the Property. If Borrower leams, ot is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property Isinecossary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law) Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,

21. Funding Fee, A feg equal to one-half of one peiceni of the balance of this loan as of the date
of transfer of the Properly shall be payable at the time of tieugTer to the loan holder or its authorlzed
agent, as trustee for the Department of Veterans Affairs, If the 2a<sumer fails to pay this fee at the time of
transfer, the fee shall constituta an additional debt to that already sccured by this instrument, shall bear
interest at the rate hereln provided, and, at the option of the payee of ina indebtedness hereby secured or
any transforae thereof, shall be immediately due and payable. This fes i _automatically waived if the
assumer is exempt under the provisions of 38 U.8.C. 3729(c). (Note: The funring fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 parcent.)

22. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for gatermining the
creditworthiness of the assumer and subsequently revising the holder's ownership-recures when an
approved trangfer is completed. The amount of this charge shall not exceed the maximum.cstablished by
the Dapartment of Veterans Affairg for a loan to which Section 3714 of Chapter 37, Title 38, Unltud States
Code appliss,

23, Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume
all of the cbligations of the vetaran under the terms of the instruments creating and securing the foan, The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any ¢laim
payment arising from the guaranty or insurance of the indebtedness created by this Instrument.
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24, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicahle Law provides otherwlise), The notice shall
specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failura to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the tight to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specifizd.In the notice, Lender at its option may require immediate payment in full of all sums
secured by in's Securlty Instrument without further demand and may foreclose this Security
Instrument by judlicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the reirucdies provided in this Section 24, including, but not limited to, reasonable
attorneys’' fees and custs of title evidence.

25. Release. Upanpayment of all sums secured by this Securlty Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument. but only if the fee [s paid to a third party for services renderad and the
charging of the fee is permitted (ncerApplicable Law.

26. Waiver of Homestead: In sccordance with Iflinois law, the Borrower hersby releases and
walives all fights under and by viriue ¢ the lllingis homestead axemption laws,

27, Placement of Collateral Frriastion Insurance. Unless Borrower provides Lender with
evidence of the Insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense o protect Lender's interests In Barrower's collateral. This
insurance may, but need not, protect Borrower's intsvasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Borrowsr may later cancel any insurance puichased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as rejuized by Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral, Borrower will ¢ lesponsible for the costs of that insurance,
including interest and any other charges Lender may impose Ir connection with the placement of the
insurance, until the effective date of the cancellation or expivzdon of the insurance. The costs of the
insurange may be added to Borrower's total outstanding balance or ¢bligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on-lts own.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and sovenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it

@W (Sel)

7 (Seal)
Borrower - RerGk Johnson -

AN AT

ILLINGIS Singte Famiy UNIFORM INSTRUMENT
Murtgage Gadance Documant Conter @ 3757 04/10 Page 13 of 14

s
ERS



1810849063 Page: 15 of 21

UNOFFICIAL COPY

[Space Balow This Line for Acknowledgement]

State of lllincis

County (\( i%—* .
Y I Dol QU8
The foregoing instrument was acknowledged before me on . N W

by ‘\_Q&\Q\( “nesen 4 Wl W&“«(ﬁ’i«m

LA T A
A

TS

(Signature of ferauriaking dcknowledgmept
My Commissicn Exgheson _L_p ; \N\,O,/1 \,)-q\
Origination Company: USAA Federal Savings Bank
NMLSER ID: 401058
Originator; Paniel Endres
NMLSR ID: 1508634

OFFICIAL SEAL
DANIELLE C. TENCZA
Notary Public, State of llinals
My Commisslon Expires 0611612019

--------

*3’0‘0|265H485
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MIN: 1001056-50M 265485-7 Loan #: 3001265485
VA Case #: 28-28-G-0888971

ASSUMPTION RIDER

THIS LOAN 15 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made thig 6th day-of Anril, 2018, and Is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Sorrowar") to sacure Borrower's Note to
USAA Faderal Savings Bank (the "Lender”) of the same date and ¢ivering the Property described in the
Security Instrument and located at:

2951 N Clybourn Ave Unit 209, Chicago, L 60612
[Proparty Addrass]

ASSUMPTION COVENANTS. In addition to the covenants and agreements raade in the Security
instrument, Borrower and Lendar further covenant and agree as follows:

A. Acceleration Clause. This loan may be dedlared immediately due and payzlla-upon
transfer of the property securing such loan to any transferas, unless the acceptabilivy o the
assumption of the loan Is established pursuant to Section 3714 of Chapter 37, Title- 58,
Unlted Statas Code.

B. Funding Fee Clause. A fee equal ta one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustes for the Department of Veterans Affairs, If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear Interest at the rate herein

WA IR
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provided, and at the option of the payee of the Indebtedness hereby secured or any
transferae thereof, shall ba immediately due and payable. This fee is automatically waived
If the assumer Is exempt under the pravisions of 38 U.5.C. 3728(c).

C, Processing Charge Clause. Upan application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or Its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
ghall not exceed the maximum establishad by the Department of Veterans Affalrs for a loan
to-which Section 3714 of Chapter 37, Title 38, United States Code applies,

D.4ndemnity Liability Assumption Clause, If this obligation is assumed, then the
assurnar hereby agrses to assume all of the obligations of the veteran under the terms of
the instrinents creating and securing the loan, The assumer further agrees to Indamnify
the Deparimant of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurence of the indebtednass created by this instrument.

BY SIGNING BELOW, Bumawer accepts and agrees to the terms and provisions contained in

pages 1 and 2 of this Agsumption Rider. (X&m(m
:( > (o) I &\/&Nvfw\» (Seal)

“Botrower - Dgbek Johnson Borrower - Debrd Nguyan |\

Qrigination Company: USAA Federal Savings Bank
NMLSR 1D: 401068

Originator; Daniel Endres
NMLSR ID: 1598631

* 3 0 0 1 2 & 3 4 8 5 &
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MIN: 1001056-7001265485-7 Loan # 3001265485
VA Case #: 28-28-6-0888971

.. CONDOMINIUM RIDER

THIS LOAN - IS NOT ASSUMABLE
WITHOUT THE  APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS CONDOMINIUM RIDER I8 made this 6th day of April, 2018, and is incorporated into and
ghall be deemed to amend and supplement the Mortgage, Deed Gi Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrawer’) to secure Borrower's Note to
USAA Faderal Savings Bank (the "Lender”) of the same date and covering the Proparty described in the
Security Instrument and located at:

2951 N Clybourn Ave Unit 209, Chicago, IL 60618
[Property Addrass]

The Property includes a unlt in, together with an undivided interest in the commui ciaments of, a
condominium project known as:

2951 N Clybourn at Welborun Row
[Name of Condeminium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoclation”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest In the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

JRINIRIRIRNN NURAITATIAY
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CONDOMINIUM GOVENANTS. (n addition to the covenants and agresments made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

*

A. Condominium Chligations, Borrower shall perform all of Borrower's obligations under
the Condaminium Project's Constituent Documents, The “Constituent Documents® are the: ()
Declaration or any other document which creates the Condorninium Project; (ii) by<taws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. 5o long as the Owners Assoclation maintains, with a generally
acceptad Ingurance carrier, a “master’ or “blanket” policy on the Condominium Project which [s
satistactory to Lender and which provides insurance coverage In the amounts (including
deductible ievels), for the pericds, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, Including, but not limited to, earthquakes and
floods, fromi wiiza Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Pavirent to Lender of the yearly premium installments for property insurancea on
the Property; and (1) Barrower's obligation under Section 5 to maintain property insurance
coverage on the Picpedy is deemed satisfied to the extent that the required coverage is
provided by the Owners Assaciation policy.

What Lender requires a3 a condition of this waiver can change during the term of the loan,
Borrower shall give Lender proipt totice of any lapse in required property insurance coverage
provided by the master ot blanket palicy.

In the avent of a distribution of proparty Insurance proceeds In lisu of restoration or repair
following a loss to the Property, wheinai-{o the unit or to common elements, any procesds
payable to Borrower are hereby assigned and-shall be paid to Lender for application to the
sums secured by the Security Instrument, whather or not then due, with the excess, if any, pald
-to Borrower,

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable to
insure that the Qwners Assoclation maintaing a punic Nability insurance policy acceptable in
form, amount, and extent of covetage to Lender.

D. Condemnation. The proceeds of any awais or claim for damages, direct of
consequential, payable to Borrower in connection with any conderanation or other taking of all
or any part of the Property, whether of the unit or of the coiomon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shali'ba naid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Zzaurity Instrument as
provided in Section 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's ptior written consent, either pattition or subdivide the Property or ccnsert to: (i) the
abandonment or termination of the Condominium Project, except for abancoriment or
termination required by law in the case of substantlal destruction by fire or other cast:aly or in
the case of a taking by condemnation or eminent domain; (i} any amendment to any provizion
of the Constituent Documents If the provision is for the express benefit of Lender; {iii)
termination of professional management and assumption of self-management of the Owners
Associgtion; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
besome additional debt of Borrower secured by the Security Instrument. Unless Borrower and

3
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Lender agrae to other teims of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with intarest, upon natice from Lender to
Baorrower raguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

pages hrough 3 of thig Condominium Rider. M
,-// (se) [ U\MR\MN\/\/\ (Seal)

T Borrower}Do ok Johnson ‘Borrower - De uya

Origination Company: USaA Federal Savings Bank
NMLSR ID: 401058

Originator: Daniel Endres
NMLSR |D; 1598631

TN AATHIAR
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EXHIBIT A

UNIT 209 AND UNIT P51-10 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ZLEMENTS IN 2951 NORTH CLYBOURN AT WELBOURN ROW
CONDOMINIGNM 7S DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO: 0443010039, AS AMENDED, IN SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST QF THE To'®D) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 2951 North Clybourn Avenue, Unit 209, Zkicago, 1L 60618
Tax Number: 14.30-119-047-1009

Property address: 2951 North Clybourn Avenue, Unit P51-10, Chicago. it:60618
Tax Number: 14-30-119-047-1037



