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PREPARED BY AND WHEN
RECORDED RETURN TO:

Sauk Valley Bank & Trust Co.
201 W 3rd Street
Sterling, IL 61081

Loan number: 151703270

OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF lllinois

THIS RETENTION AGREEMENT (“Agreement”) is made this 250 day of
May . 2017 . (the “Effective Date”), between
Juan A Salinas and Graclela Sallnae._ nueband and wife

(hereinafter “Owner,” whether one or multipl; individuals ate named), having an address of
164 Mockingbird Ln., Wheeling, IL 60090

and Sauk Valley Bank & Trust Company - (*Member”), having an address of
201 W, 3rd Street, Sterling, IL 61081

.

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Bank™), purswant to
regulations, including, without limitation, those contained in 12 CFR Fait 1291 (the “AHP
Regulations”) promulgated by the Federal Housing Finance Agency, has es'sblished its
Affordable Housing Program, including a set-aside program consisting of the wwapayment
Plus® Program and the Downpayment Plus Advantage® Program (collectively “D¢¥ '}, which
pravides grants {or subsidies) to income-eligible home buyers for use as down paymen;, rivsing
cost, counseling, or rehabilitation assistance in connection with the household’s purchase or -
rehabilitation of an owner-occupied unit to be used as the household’s primary residence, and the
Competitive AHP (“Competitive"), which provides subsidies to competitively awarded projects,
for use in the purchase, consiruction, or rehabilitation of an owner-occupied project by or for
very low-, low-, or moderate-income households.

WHEREAS, each member of the Bank that participates in the Affordable Housing

Program is required to provide for the repayment of any grants or other subsidized assistance in
connection with unused or improperly used subsidies.
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WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined)
in connection with the purchase or rehabilitation of that certain real property as described on
Exhibit A, attached hereto, and made a part bereof (the “Property”) in socordance with its
Affordable Housing Program,

WHEREAS, the parties desire to, among other things, set forth those conditions and
circumstances whereby the Bank shall be entitled to the repayment of funds in connection with
the Bank’s provision, through Membez, of the Subsidy (as hereinafter defined) to Owner,

NOWTHBREFORE, in consideration of the mutual covenants and agreements et forth
herein, ard for other valuable consideration, the receipt and mﬁﬂciemy of which are hereby
acknowienged, the parties hereby agree as follows:

1. Tac_Subsidy. As of the Bffective Date of this Agreement, the parties
acknowledge and (g:v.e that Member has caused the disbursement of the proceeds of a subsidy to
Owner in the amouat o7 Sk Thousand Dollars
($6,000.00 ) (the “S:isidy”) in connection with the acquisition and/or rehabilitation of the
Property.

2. Retention/Refention Petiod, Owner hercby acknowledges and agrees that
Owner’s receipt of the Subsidy is'busby conditioned upon Owner’s acceptance of those
restrictions with respect to the sale or re/jzancing of the Property in order to ensure that the
Subsidy is used for the [acquisition/rehat ilitation] of housing that is defined as affordable
housing by 12 C.F.R. Part 1291, In order t¢ qualify and maintain the Subsidy, Owner shall
comply with the terms and provisions set forth ir this Agreement for a period of five (5) years
- from the Effective Date of this Agreement (the “Reteatiun Period”).

ions and jeg. Ovemar hereby represents and warrants
toBankandMembettlnﬁollowing-

(a) Use of Subsidy. Owner shall use the Subuidy to fund the costs of
[acquiring/rehabilitating] the Propesty in compliaric-with () the AHP
Regulations and (ii) the Affordable Housing Program Fuvplementation Plan,
guidelines, policies, procedures, and requirements of the Sak, or any
successor in interest to the Bank, as may be in effect from u~ia to time
(collectively, the “AHP Policies™). BExoept as specifically set furl in this
Agreement, the Subsidy may be retained by Owner without any obl easion of
repayment; and

hmbyachwwlodgeaandagreesﬂmt. intbeevent ofanysalo (nwludmg
transfer or assignments) or refinancing of the Property ocourring prior to the
end of the Retention Petiod, Owner shall provide notice to Member, in
writing, at the address set forth above, or to such other address as otherwise
directed by Member,
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4. Bapk's Right to Repayment. Owner hereby acknowledges that if, prior to the
expiration of the Retention Period, the Property is sold to a third-party purchaser ot the Property
is refinancod, in either case the sale or refinancing resnlting in a net gain, Owner shall repay to
the Bank the pro rata share of the Subsidy from any net gain on the sale or refinancing, with
repayment of the unforgiven Subsidy as follows: 1/60* of the Subsidy awarded to Ownet is to
be repaid for each full month remaining in the Retention Period. No credit will be given for
partial months of ownership. The amount of the Subsidy to be repaid shall not exceed the net
gain on the sale or refinancing, as defined by the Bank's repayment policy at the time of the sale
or refinancing of the Property, as the case may be, Net gain shall be computed by the Bank (or
its agent or servicer) based upon its review of the HUD Settloment Statement (or equivalent)
applicabls, 1 such sale or refinancing transaction. Reimbursement payments shall be made to the
Federal How > Loan Bank of Chicago, 200 E. Randolph Drive, Chicago, IL 60601.

5. Evejtsof Non-Repayment Owner hereby acknowledges the following:

(8) San of Property to an Eligible Third Party. If Ownet sells the Property,
prior to-tic end of the Retention Period, to a person or family whose income
meets the eligikiky requirements for participation in the Affordeble Housing
Program, then Cwne= shall not be required to repay any portion of the Subsidy.

() Refinancing diriso the Retention Period In the event that Owner
refinances prior to the end uf the Retention Period, and the Property remains
subject to the encumbranc: crested by this Agrociment, or another legally
enforceable retention agreemeit or mechanism as permitted under the AHP
Policies, then Owner shall not be requisad to repay any portion of the Subsidy.

© 45 Orogran Agw.p.e. In the event that Owner sells or
mﬁnmesﬂae?mpeﬁypriortotheendofthcﬁammnPeﬂod,mdmehPmpeﬂy
was assisted with a permanent mortgage loan fraded by an Affordable Housing
Program subsidy advance, then Owner shall not b romired to repay any portion
of the Subsidy. _

6. Semior Loan/Sybordination. Member hereby agrees that, during the Retention
Period, this Agreement and the terms and provisions herein are and shall be supordinate and
juniortomyﬁenotsecuﬁtyintmﬂofanyexisthgorsubsequmtmoﬁmc:ommbmme
(including, without limitation, any and all remewals, extensions, increases, ipylements,
amendments, modifications, or replacements thereof) recorded againstﬂumpettymtha county
where the Property is located.

7. Tetmination Evenls The parties hereby acknowledge and agree that the
following events shall constitute a Termination Event, which shall be evidenced by a recorded
rolease, pursuant to Section 8:

(a)  In the event the Property is foreclosed upon or conveyed by deed in lien of
foreclosure; or
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(®) In the event that the FHA-insured first mortgage is assigned to the

Secretary of the U.S. Department of Housing and Urban Development
(“HUD"); or

(c)  Upon the death of Owner prior to the end of the Retention Period, even if
the property is transferred to the heirs of the deceased Owner, by sale,
assignment, or otherwise,

(@  Upon the expiration of the Retention Period.

883/ Bvent. In common with the commencement of a
Termination Wmt, andaﬂerconﬁrmingﬂmtnorepaymmt is owed by Owner pursuant to the
terms of this Agreement, Member shall record a release of this Agreement with the register of
deeds of the cor:atv in which the Property ig located,

9, Additio - patiop, Within fifteen (15) days of
Munbw’sremmtszaagrmmmvideMembamthmymdaﬂmfmﬂonﬂmMembu
deems to be neoessary to relas; Cwaer from its repayment obligations under this Agreement,

10, Notices. Al notfcts shall be in writing, Any notice required ar permitted to be
given heteunder shall be in writing aid .ray be given by personal service evidenced by a signed
recoipt (or refusal to accept delivery) oz cent by registered or certified mail, return receipt
requested, or via overnight oourier, and shell be sffsctive upon proof of delivery (or refusal to
accept delivery) or via email followed by U.S, mail. Such written notices shall be addressed to
the addresses as set forth above for each respective party, unless otherwise directed to another
address by such party.

11, Definitions.
“Owner” shall mesn and include all Owners, whether one & 2nnre.

12. Recording, This Agreement shall be recorded against thr Tioperty in the county
of which the Property is located.

13,  Counterparts. This Agreement may be executed by the partics & oanterparts,
each of which shall be deemed an original, and when taken together, shall corstimte one
agroement,

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDEMENT PAGES TO FOLLOW]
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NWHNBSSWHERBOF,mepuﬁuhwehawntomtheiersandmtheabovedm.

Name of Ownen(s); Juan A Salinas and Graciela Sallnas

Siged SoBN _f7 SWLINAS.

Name: Juan A Salinas

@-@m}l&l ,

Name; Graclela Salias

Name of Member: Sauk Valley Bank & Trust Company

Signed:
Name: Jonni <L
Tite: Processing/Closing Team Lead N
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statsoF /LL/inols )

88,
Zd%c_ COUN';Y)
Personally came before me this 25Adayof mgmeabovemmed

\ Tian £ Solrngs  wndiomeknown o be the o who exscutad the foregoing inetrument and

acknowledge the same,
> ' :mry Public

OFFICIAL 8E 4.
STEPHANIE L. SCP.2NSEN
ol lale  comy_[Lllnols
My commission expires: 4&/9

Notary Public - State )
My of
OWNER ACKNOY/{ NGMENT

Expires 114672519

sTatEor /2 {/no’;
' : 88,

{argé- COUNTY)

eanwbefm'emmiszs day of m[z?thed.memed
é’ 7 y and to me known to be the who executed the foregoi.\g in srnment and

acknowlodged the same. v
‘
:Zm

lake ooty /Linocs
My commission expires: _// ZQZ/ ?
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ISSUED BY
ROBERT E. OLSON

2720 S. River Road, Suite 1, Des Plaines, IL 60018
Phone: (847)696-4747 - Fax: (847)696-4787
AS ISSUING AGENT FOR

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 2017030280

EXHIBIT A
PROPERTY DESCRIPTION

The land referrey to in this Commitment is described as follows:

Lot 455 in Hollywoos Ridge, Unit 5, being a resubdivision in Section 3 and Section 4, Township 42 North,
Range 11, East of s Third Principal Meridian, in Cook County, lllinois.

PIN: 03-04-405-004-0000

FOR INFORMATION PURPOSES Ot

THE SUBJECT LAND 1S COMMONLY KMOWN AS:
164 Mockingbird Lane

Wheeling, IL 60090

ALTA Commitment
ExhibitA (2017030280.PFD/2017030280/6)



