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MODIFICAT/ON OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 16, 2018, is made and executed between 950 Morse, LLC,
an lliinois Limited Liability Company (referred to below as "firantor”) and First Bank & Trust, whose address is
820 Church Street, Evanston, IL 60201 (referred to below (s "i ender").

MORTGAGE. Lender and Grantor have entered into a Mortgags dated August 10, 2010 (the "Mortgage"”}
which has been recorded in Cook County, State of Iftinois, as follow 5:

Recorded September 30, 2010 as Document Number 102734004 ard Modification of Mortgage dated
April 1, 2011 recorded May 3, 2011 as Document Number 1112305130 and an Assignment of Rents
dated August 10, 2010 recorded September 30, 2010 as Document Nur.oe; 1027340015 with the Cook
County Recorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 68 IN CENTEX INDUSTRIAL PARK UNIT NUMBER 39, BEING A SUBDIVISION ") SECTION 34,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 950 Morse Avenue, Elk Grove, IL 60007. The Real
Properly tax identification number is 08-34-102-031-0000 & 08-34-102-032-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The paragraph entitied “Maximum Lien” in the Mortgage is hereby deletsd and replaced with the following:

Maximum Lien. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $936,420.00.

The paragraph entitied “Borrower” in the Mortgage is hereby deleted and replaced with the following:

Borrower. The word “Borrower” means Duratrack, Inc. and includes all co-signers and co-makers sighing
the Note and all their successars and assigns.
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The paragraph entitied “Note” in the Mortgage is hereby deleted and replaced with the following:

Note. The word “Note” means (a) the promissory note dated April 16, 2018 in the original principal
amount of $500,000.00 executed by Duratrack, Inc. (*Note 17) and (b} the promissory note dated April
16, 2018 in the original principal amount of $250,000.00 executed by Duratrack, Inc. {“Note 27} and (¢}
the promissory note daled April 16, 2018 in the original principal amount of $186,420.00 executed by
Duratrack, Inc. (“Note 3"). Notes 1, 2 and 3 together with all renewals of, extensions of, amengments of,
modifications of, refinancing of, consolidations of, substitutions of and replacements thereof, are
hereinafter coflectively referred to as the “Note”. NOTICE: Under no circumstances shall the interest rate
on this Mortgage be more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR:
NOTES 1 and 2 CONTAIN A VARIABLE INTEREST RATE.

All other teims-and conditions not specifically amended herein, remain unchanged and in full effect.

CONTINUING VALICIT. Except as expressly modified above, the terms of the original Morigage shall remain
unchanged and in full ‘oie and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consunt by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage 25 shanged above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constit.:ic a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note”). It is tte ‘ntantion of Lender to retain as liable ail parties to the Morigage and all
parties, makers and endorsers to 1% Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any parssitwho signed the original Morigage does nol sign this Modification,
then all persons signing below acknowleoge wat this Modification is given conditionally, based on the
representation to Lender that the non-signing erson consents to the changes and provisions of this
Modification or otherwise will not be released by it. - This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICAYIO! )F MORTGAGE IS DATED APRIL 16, 2018.

GRANTOR:

~Loin /) e

Russall J. $cott, Manage /650 Morse LLC

LENDER:

FIRS
—

W
Authorized Signer )
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _/ﬁ(/ﬁ y U, )
) 88

COUNTY OF /4 { ﬂ’(( W )
On this / é ;._7‘.' day of / A C/ / 17%// before me, the undersigned Notary

Public, personally aryeared Russell J. §€ott, Manager of 950 Morse LLC, and known to me to be a member or
designated agent of ‘ne limited Iiabilny company that executed the Modification of Mortgage and acknowledged
the Modification to be ihv. free and voluntary act and deed of the limited liability company, by authority of
statute, ils arlicles of orgamation or its operating agreement, for the uses and purposes therein mentionad,
and on oath, stated that he £/ she is authorized to execute this Modification and in fact executed the

Modificationron behalf of the/l:yiabilny company.
a(,v/ Residing at -

Notar/l’ublic in a(d for the Stats of ‘%
e e >

o KAHEN KOWN

My commission expires L

L
Clﬁ}émo ol linois

ratl i

% wetary FuBiic S0 es

N tmlission Expi
My aMlv‘l“_,“
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LENDER ACKNOWLEDGMENT
STATE OF mjﬁ %) )

COUNTY OF ém‘ﬂz(/] Z : N

i

On this / // Py qu / C (%/ (f before me, the undersigned Notary

ubI| personally arpeared /;f & M L1844/ and known to me to be tm/?)ﬂy/é -

ﬂ/ V4 , authorzad agent for First Bank & Trust that execuied the within and foregoing instrument and
acknowledged said ins’.urent to be the free and voluntary act and deed of First Bank & Trust, duly authorized
by First Bank & Trust thrcuh its board of directors or otherwise, for the uses and purposes thersin mentioned,
and on oath stated that he or;e is authorized to execute this said instrument and in fact executed this said
instrument gri behalf of First

. )

Notary Public in _('7,_ ,4’ , -
I(AI-IEN KOHN

My commission expires OFFICIAL SEAL

S Notary Pubic, Scath ot Wi
M;gomm uiggz!xpir:s“
1
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