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MORTGAGE

[Wd 1011378-0000029830-2 _ |
MR’ SHONE #: 1.838.679-6377

DEFINITIONS

Words used in multiple sections of this dacument are defined below and other words are defined i Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16,

(A) “Security Instrument” means this document, which is dated April 11, 2018, tosathar with all
Riders to this document.

(B) “Borrower” is NICOLAS CHAVEZ AND ESPERANZA CERVANTEZ CHAVEZ, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
{C) *MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and L ender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINGES - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
Elle Mae, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL {CLS)
n 041072010 12:35 PM PST




1810949313 Page: 3 of 21

UNOFFICIAL COPY

LOAN #: 110013025321
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M] 48501-2028, tel. (838) 679-MERS. '
(D) "Lender” is Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing under tha laws of

Minois. Lender's address is 556 W. 22nd Street, Suite 130,
Lombard, [L 60148
{(E) "Note” means *»e promissory note signed by Borrower and dated April 11, 2018. The Note

stales that Borrowerswes Lender NINETY NINE THOUSAND THIRTY SIX AND NOMQQ « <>« 2 # skt e sk sk ndme
AR EEE RSB R EREE SR LERERE R R R R R NS ERREEENEREEREREREERESE TN Douars(u's‘ $99,03'5.00

plus interest. Borrower kas promised to pay this debt in regular Periodic Payments and to pay the debt in full net later
than May 1, 2048,

{F} "Property” means the prapsity that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan” means the debt evidznr.ed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undei-tiis Security Instrument, plus interast,

{H) "Riders™ means all Riders to this Gererity Insirument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as appicablat

(] Adjustable Rate Rider 05 Condominium Rider [x] Second Home Rider
(] Balloon Rider [J Pianned Unit Development Rider Ix] Other(s) [specify]
(] 1-4 Family Rider [ Biweekly Fayinent Rider Fixed Interast Rate Rider
[ VA, Rider or\.shﬁvc.fm'\

\

M TApplicable Law” means all controlling applicable fecer2); state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealable judicial
opinions.

(J} “Community Association Dues, Fees, and Assessments” mezas 2l dues, fees, assessments and other charges
that ara imposed on Barrower or the Property by a condominium as/caation, homeowners assoclation or similar
arganization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a4arsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephcnic instrurment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aceaunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfurs nitiated by telaphona, wirg
transfers, and automated clearinghouse transfers.

(L) “Escrow items" means those iterms that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proccads paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for (b damage to, or
destruction of, the Property, {ii} condemnation or other taking of all or any part of the Property; {iil) comvayance inliew
of condemnation; or (iv) misrepresentations of, or omissiens as to, the value and/or condition of the Propaity.,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, tha Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument,

{P} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. §2601 2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{(Q) "Successor in Interest of Borrower” means any party that has taken fitk to the Property, whether ar nat that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3014 104
Elke Mae, Inc. Page 2 of 12 ILEDEDL 0315

ILEDEDL {CLS)
0411062018 12:35 PM PST




T o 1810949313 Page: 4 of 21

UNOFFICIAL COPY

LOAN #: 110018025321
TRANSFER OF RIGHTS IN THE PRCPERTY
This Security Instrument secures to Lender: {f) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreaments under this Security [nstrument and the
Note. For this purpose, Borrower dees hereby mortgage, grant and convay to MERS (solely as nominee for Lender and
i ender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdictionj of Cook
(Mame of Recarding Jurisdiction).
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.
APN #: 12-23-406-021-0000 ‘

which currently has the address of 2718 Paowthome St, Franklin Park,
} {street] [City]
linois 601314 {“Property Adiress"):
[Zip Code]

TOGETHER WITH all the improvements now or he:e aiier erected on the property, and al easements, appurtenances,
and fixiures now or hereafter a part of the property. Afl repleGenvents and additions shall also be sovered by this Security
Instrument. All of the foreging is referred to in this Secur®y Inctrument as the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests grantea by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender arid 1 znder’s successors and assigns) has the right. to
axercise any or all of those interests, including, but not limited to, the righ. to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and cziceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Bonower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the
Note and this Security Instrument shalt be made in U.S. currency. Howaver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may raguira that
any or all subsequent paymsnts due under the Note and this Security Instrument be mada in one or mere of the following
forms, as selectad by Lender: {a) cash; (b) money arder; (¢) cedified check, bank check, treasurar's chack or cashier's
check, provided any such check is drawn upon an institution whose depasits are insured by a federal agancy,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location deslgnated in the Note or at such other
lacation as may be designatad by Lender in accordance with the nolice provisions in Section 15. Lender may return any

»
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partia! payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender ts not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will ba applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folkowing order of priority: (@) interest due under the Note; (b} principal
due under the Note: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Lec2rhe due. Any remaining amounts shall be applied first to Iate charges, second to any other amounts
due under this Security instrument, and then 1o reduce the principal balance of tha Note,

It Lender raceives 2-uzyment from Borrower for 3 delinquent Pefiodic Payment which includes a suificient amount
to pay any late chargs cu2; i payment may be applied to the delinquent paymant and the late charge. If mare than
one Periodic Payment is outztarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the zxtant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Volurdary prepayments 513, b2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or discellaneous Proceeds to principal due under the Note shall
not extend or postpone the dus date, or chatige (he amaunt, of the Periadic Fayments.

3. Funds for Escrow Items. Borrawer shil pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®) ta drovire for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Secarity Instrument as a lien or encumbrance on the Property; (b)
leasahald payments or ground rents on the Prapenty, if any, (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Morigags Insurance premiums, w-2ny,-ar any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in ascordance wit 'the provisions of Section 10. These items are called
“Escrow ltams.” At origination or at any time during the term of the L4, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrawed by Borrower, and sitch dues, fees and assessments shall be an
Escraw ltem. Borrawer shall prormplly fumish to Lender all netices of amzunts fo be paid under this Section. Borower
shall pay Lender the Funds for Escrow ltems unless _ender waives Borrow r's obligation io pay the Funds for any or
all Escrow ltems. Lender may waive Bomrower's obligation to pay to Lender Fuiids for any or all Escrow ltems at any time.
Any such waher may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabls,
the amounts due for any Escrow Hems for which payment of Funds has been waived b | ender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as _erder may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be deomed to be a covenant and
agreement contained in this Security (nstrument, as the phrase “covenant and agreemen’’ is lised in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and Borrower fails to pgy -2 .amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boirrwor shall then be
obligated under Saction & to repay ta Lender any such amount, Lander may revoke the waiver as to anv-or all Escrow
ltams at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowar shall pay to
Lander all Funds, and in such amounts, that ara then required under this Section 3,

Lender may, at any time, collect and bold Funds in an amaount (a) sufficiant to parmit Lender to apply fhe Funds at
the time specified undar RESPA, and (b) not to excaed the maximum amount 3 lender can raquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lander, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no latar than the time specifisd under RESPA. Lender shal not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shali ba paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA, (fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
- shortage in accordance with RESPA, but in no more than 12 monthly payments. (f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Ugon payment in full of all sums secured by this Security Instrument, Lender shell promptly refund to Borrower any
Funds held by Lends:,

4. Charges, Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can zitzia priority over this Security Instrument, leasehold payments or ground rents on the Properiy,
- if any, and Cammunity Acacciation Dues, Fees, and Assessments, if any. Te the extent that these items are Escrow ltems,
Borrower shall pay them w-iez manner provided in Section 3.

Borrower shall promptly Siscnarge any lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in wilting ta the payment s tie obligation secured by the lien In 2 manner acceptable to Lender, but only so long
as Borrower Is performing such agieement; (b) contests the tien in good faith by, or defends against enforcement of the
lien in, legal proceadings which in Lapdei’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such rraceedings are concluded; or (¢) secures from the holder of the lien an
agreament satisfactory to Lender subordinat.ng the lien to this Security Instrument. i Lender determines that any part
of the Praperty is subject to a lien which can aftain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of the datc: o7 which that nofice is given, Borrawer shall satisfy the lien or take
one or more of the actions set forth above in this Secticn 4.

Lender may require Barrower to pay a one-lime charge for o real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improver.eits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extarded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ipsirance. This insurance shall be maintained in
the amounts {including deductible levels) and for the pericds that Lend/«riequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurence carrier providing the Insurance shall
be ¢chosen by Bomower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eit'ier: {a} a one-time charge for flood
zone determination, certification and tracking services, or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ozcur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in conneclion with the review of any flood zona determination resulting
fram an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurznce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular {me cr amount of
coverage. Therafare, such coverage shall cover Lender, but might or might nat protect Borrower, Bormower’s equity in
the Property, or tha contents of the Property, against any risk, hazard or liability and might provide greater or lessar
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrewer secured by this Security [nstrument. These amounts shall
bear Interest al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowsr requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee andfar as
an addifional loss payee. Lender shalt have the right to hold the policies and renewal certificates. i Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poiicy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procaads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sacurity is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, providad that such inspection
shall ba undertaken promplly. Lander may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the worl is completed. Unless an agreament is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
@amings on such proceads. Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's cecurity would be lessened, the insurance proceeds shall be applied to the sums sacured by this
Security Instrument, whzther or nol then due, with the excess, if any, paid to Borrewer, Such insurance progeeds shall
be applied in the order »rovided for in Section 2,

If Borrower abandars e roperly, Lender may file, negatiate and settle any available insurance claim and related

matters. If Borrower does notrespond within 30 days to a notice from Lender that the insurance carrier has offered to
gettle a claim, then Lender may rreroliate and settle the claim. The 30-day period will begin when the notice is given.
.In gither event, or if Lender acquizes tha Property undsr Section 22 or otherwise, Borrower hersby assigns to Lender
{a) Borrawer’s righls to any insurance precsads in an amount not to exceed the amounts unpaid under the Mote or this
Security Instrument, and {b) any other of Borrawer's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance palities covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propery or to pay
amounts unpaid under the Note or this Security Inswument, whether or not then due.

6. Occupancy. Borrower shal ocoupy, establisti, and use the Property as Bormower's principal residence within
60 days after the execution of this Security Instrument and snai! continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urlass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating citcurstances exist which are beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Propery: xspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste .t %2 Property. Whether or not Borrower is residing
in the Property, Bomower shal maintain the Property in order to pravent the F roperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not aconomically feasible,
Borrower shall promptly repair the Property if damaged t¢ avold further d=tedioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Fv.parly, Bormower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposss. Lander may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condemnation proceeds are not sufficient lo repair or restore the Propenty, Bamovee 1 is naot relieved of Bormower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If L nzs raasohable cause,
L.ender may inspect the interior of the improvernents on the Property. Lender shall give Borrowearnsoce at the time of
or prier to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application procasg, Borrower
or any persans or entiies acting at the direction of Berrower or with Barrower's knawledge or consent gave materially
false, micleading, or inaccurate information or statements to Lender (or failed to provide Lender with matetial information)
in connaction with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covanants and agreements contained in this Security Instrument, (b) thera is a legal proceeding that
might significantly affect Lendar’s interest in the Property andfor rights under this Security Instrument {such as a
pracesding Th bankrupicy, probate, for condemnatian or forfeiture, for enforcement of a lien which may attain priority
aver this Security Insirument or to anforca laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Proparty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument, (b) appearing in court; and {c) paying reascnable attomeys' fees fo protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condltions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do $0 and is not under any duty or obiigation to do so. It is agreed that Lender incurs no liability for not taking
any or all acfions authorized under this Section 9.

Any amounts disbursad by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Securlty Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment,

If this Security Fuatrument [ on a leasehold, Borrower shall comply with 2ll the provisions of the lease. Borrower shall
not surrender thewaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprzss written consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle to the
Prapenty, the leasehola 2 the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Inswiancr.if Lender raquired Mortgags Insurance as & condition of making the Loan, Borrawer shall
pay the premiums raquired e maintain the Mortgage Insuranca in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cezsen la be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mane separately designated payments toward the premiums for Mortgage Insurance,
Bomawer shall pay the premiums requira: 1o obtain coverage substantially equivalent to tha Mortgage Insurance
previously in effect, at a cost substantiaky egrivvalent {o the cost fo Barrower of the Mortgage Ihsurance previously in
effect, from an afternate mortgage insurer se ected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to _er.der the amount of the separately designated payments that wers due
when the insurance caverage ceased to be in effect. Ler de: will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss (e serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reasirsd to pay Borrowsr any interast or earnings on such loss
reserve, Lender can no longer require loss reserve paymen's i Mortgage Insurance coverage {in the amount and for
the period that Lender requires) pravided by an insurer selecies ky Lender again becoiries available, is obtained, and
Lender requires separately designated payments toward the przimiams for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borraviér was required to make separately deslgnated
payments toward the premiums for Mortgage Insurance, Borrower #ozil pay the premiums raguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve uniil Lender's requirement for Morlgage
(nsurance ends in accordance with any written agreement between Borrower 2ac Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affec(s Sorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) ‘or cartain losses it may incur if
Borrower does not repay the Loan as agreed. Bomrower is not a party fo the Mortgage Insv ance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o (ime and may enter into
agreements with other parties that share or medify their risk, or reduce lossés. These agreemiend are on tems and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these'agr=ements. These
agreements may require the morigage insurar to make paymenis using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage tnsurance premiums).

As a result of these agreesments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characierized
as) a portion of Borrowar's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurar's
risk, or reducing losses. If such agreemeant provides that an affiliate of Lender izkes a share of the insurer's risk in 2xchange
for a share of the pramiums paid to the insurer, the arrangement is oflen termad “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements witl not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mongage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigits may include the right ta
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelanaous Proceeds are hersby assigned to and
shall be paid to Lender.

I tha Proparty is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, if tha
restoration or repair is economicaly feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such Miscelianeous Proceeds until Lender has had an opportunity ta inspact such Property
fo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undartaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a senies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellansous
Proceeds, Lender shal not be required to pay Borrower any interest or eamings on such Miscellansous Proceeds. If the
restoration or repair iz not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sume secured by this Security Instrument, whether or nat then due, with the excess, if any, pald 1o Borrowver.,
Such Miscellaneous Fro"*eds ghall be applied in the order provided for in Section 2,

In tha event of a tota!i2!ing, destruction, or loss in value of the Praperty, the Miscellanaous Procaads shafl be applied
to the sums secured by iniz Fecunty Instrument, whether or not then due, with tha excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of tha Property in which tha fair market value of the Proparty
Immediately before the partial ta'irg, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumendimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security (nstrument shall be reduced by the amount
aof the Miscellaneous Proceeds mukiplied oy th=-following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destniction, or loss in value divided by {b) the fair market value of the Propery immediately
before the partial taking, destruction, or loss in valuz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir vulue of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, © ioss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or loss'In alue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the-stms secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lonsier to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seltle a claim for darninges, Borrower fails to respond to Lender within
30 days after tha date the notice is given, Lender is authorized fo collect siid apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sacvrity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Froceeds or the pady against whom
Borrgwer has a right of action in regard to Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminal, s Faaun that, in Lender’s judgment,
could result in forfeiture of the Properly or other material impairment of Lender’s interast in the Property or rights under
this Security Instrument. Borrowar can cure such a default and, if acceleration has occurrad, rainstate as provided in
Section 18, by causing the action or proceeding to ba dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Praperty or other matarial impairment of Lender's interest in the Propanty or ngnts vaoder this Security
(nstrument. The procesds of any award or claim for damages that are attributable to the impaimmend o7 Lender’s interest
in the Proparty are hereby assigned and shall be paid to Lander.

All Miscallansous Proceads that are not applied fo restoration er repair of the Propsrty shall be applicain the order
pravided for in Section 2.

12. Borrower Nol Released, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interast of
Borrower. Lendar shall not be required to commence proceedings against any Successar in Interest of Borrower or to
refuse 1o extend time for payment or otherwise madify amartization of the sums secured by this Security Instrument by
reason of any damand made by the arigihal Bormower or any Successors in Interest of Borrower, Any forbearance by
Lender in exersising any right or remedy including, without limitation, Lender's acceptance of payments from third

1

persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver

of ar precluda the exercise of any right or remedy.
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13. Joint and Several Liability;, Co-signers; Successars and Assigns Bound. Borrower cavenants and agrees
that Borrewer's obligations and liabilly shall be joint and several. However, any Borrower who ca-slgns this Security
Instrument but does not execule the Note {a “ca-signer’): (a) is co-signing this Securlty Instrument only ta mortgage,
grant and convay the co-signer’s inferest in the Property under the terms of this Security Instrument; {b) is not personally
abligated to pay the sums securad by this Security Instrument; and () agrees that Lender and any other Bormower can
agree to extend, modify, forbear or make any accommaedations with regard to the tarms of this Security Instrumment or
tha Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument Ih writing, and is approved by Lender, shall obialn all of Borrower's rights and benefits
under thls Security Instrument. Borrower shali nof be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charzes. Lender may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose ¢ proéacting Lender's interest In the Property and rights under this Security Instrument, including, but
natlimited to, attorneys’ f2es, propery inspectlon and valuation fees. In regard to any other fees, the absence of express
authority in this Securiatinztrument to charge a specific fee to Bormower shall not be construed as a prohibition on the
charging of such fee. Lender-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & law:ahich sets maximum loan charges, and that law ks finally interpreted so that the interast
or other loan charges callected < (0 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce by *he amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bormowcr which exceeded permiited limits will be refunded o Borrower, Lender may
choose fo make this refund by reducing the :nncpal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wil' te treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for v'wlar the Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a waives oi any right of action Bommower might have arising out of such
overcharge.

15. Notices. All notices given by Bomrower or Lender it cornection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security [nstrurarii shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriowzr's notice address if sent by other means. Netice
fo any one Borrower shall constituie natice to al Bomowers unless Apranable Law expressly requires ctherwise, The
notice address shall be the Property Address unless Borrower has desigiiated a subsfitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addrers. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charae of address through that specified
procedure, There may be only one designated notice address under this Secunl, Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail to Lecide: ‘s address statad herein unless
Lender has designated another address by notice to Borrower. Any notica in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ¥ any notice required by this
Security Instrumant is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shail be grverned by federal
law and the law of the jurisdiction in which the Property is located. Ail rights and obligations contained in-this Security
Instrument are subject to any requirements and limilations of Applicable Law. Applicable Law might expllcHy or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in thia Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gander; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ans copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Bommower. As used in this Section 18, "[ntarest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Froperly is sold ar transferred (or if Borrower is not a naturaf
person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security nstrument. However, this option shall nof be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notica is given in accordance with Section 15 within which Borower
must pay all sums sacured by this Security Instrument. (f Borrower faifs to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pemmitted by this Sacurity (nstrument without further notice or demand
on Borrower.

19. Borrower's Rigit W Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
tha right 1o have ep’arcement of this Sacurity Instrument discontinuad at any time prior to the earliest of. (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right fo reinstate; ar (¢} entry of 3 judgment enforcing this Security
Instrument. Those conditions are that Borcower: (a) pays Lender all sums which then would be due under this Security
Instrument and tha Note-as i na acceleration had accurred; {b) curas any default of any other covenants or agreements;
{c) pays all expenses incurred ' enfarging this Security Instrument, including, but nat limited to, reasonable attormeys’
fees, property inspection and valsation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this-Security Instrument, and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proger btand rights under this Security Instrument, and Borrawer's abligation 1o pay
the sums secured by this Sacurity Instrurent, shall continue unchanged unless as othetwise provided under Applicable
Law. Lender may requite that Borrower pay sLch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money orde’; {)) certifiad check, bank check, treasurer's chack or cashier’s check,
provided any such check Is drawn upon an institution at:ose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elecironic Funds Transfer. Upon reirsisiement by Borrawer, this Security Instrument and obligations
securad hersby shall remain fully effective as if no accelerdton had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Zrievance. The Note or a partiat interest in the Note
{logether with this Security Instrument) can bs sold ane or more Zir.es without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™} that celiecis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing-obligations under the Note, this Security
Instrurnent, and Applicable Law. There also might be one or mora changes 1t th2 Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given witter notice of the change which will staie
the name and address of the new Loan Servicer, the address to which paymen's should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the ot is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan cenvizing obligations to Borrower
will remain with the Laan Servicer or be transferred to a successor Loan Servicer and g+ not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action {as eitrerarindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security (nstrumzrt.or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instromant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis of Sagtion
156) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Appiicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposas of this paragraph. The nofice of accaleration and
opportunity to curg given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be deemed fo satisfy the nolice and cppariunity to 1ake corractive action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances’ are those substances defined
as foxic or hazardous substances, pollutants, or wasles by Environmantal Law and the fallawing substances: gasoline,
kerosane, cther flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactiva maierials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (¢)
*Environmental Cleanup® includes any response acticn, remedial action, ar removal action, as defined in Environmental
Law; and {d) an "Environmental Condition* meaans a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to ralaase any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to meintenance of the Property (including, but not limited to, hazardous
substances Ih consumer products).

Bomawer shall zromplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmeniz! or regulatory agency or private party involving the Propery and any Hazardous Substance or
Environmental Law ¢« vhich Botrower has actual knowledge, (b} any Environmental Condition, including but not limited
te, any spilling, leaking, d2charge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, ver-or raleass of a Hazerdous Substance which adversely affects the value of the Property,
If Borrower leams, or is notited cy any governmental or requlatory authority, or any private pary, that any remaval or
other remeadiation of any Hazardavs Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Clsanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows.

22. Acceleration; Remedles. Lender shal” glize notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior Lo acceleration under Section 18
unless Appticable Law provides otherwise). The tutice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, nok less than 30 days from th: date the natice is glven to Barrower, by which the default
must be cured; and (d) that fallure to cure the default 002 hefore the date specifled in the notice may rasult in
acceleration of the sums secured by this Security Instrumar« Joreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the right i rzinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a default or 4ry other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spe “ifad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security 'nsvrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha’i be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, but ac’ limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lende: shall release this Security
(nstrument. Borrower shall pay any recordation costs. Lender may charge Bommower a fea for releasing this Security
(nstrument, but only if the fee is paid fo a third party for senvices rendered and the charging of (he fze is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllincis law, the Borower hereby releases and waizes all rights under
snd by virtue of the (llinois homestaad exemption laws.

25, Placement of Collateral Protection jnsurance. Unless Bomrower provides Lendar with esvicence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lander's interasts in Barrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with svidence that Borrower has oblsined insurance as required by Borrower's and Lender’s
agraement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interast and any other charges Lender may impose in connaction with the placement of the insurance, until
the effactive dale of the cancellation or axpiration of tha insurance. The costs of tha insurance may be added to
Barrower's total cutstanding balance or obligation. The costs of the insurance may be mora than the cost of insurarce
Barrawer may be able to obtain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Lol [z, - 4} (R (sean
RICOLKS CHAVEZ DATE

Ly
fﬁ?‘ng Couiaalz Chpez /“ﬂ_{aw;
ESPERANZA CERVAN HAVEZ DATE

State of ILLINOIS
County

The foregoing instrument w: 5 acknowledged before me this Dl")’ \\ \ \ t 2 0 l% (date)
by NICOLAS CHAVEZ AND ESPERANZ)\ CERVANTEZ CHAVEZ (namt of person acknowledged).

|.‘"""‘ o PP A PPN, A,
:'! OFFICIALSEAL . ¢ {Slgnatlire of Person Taking Acknowledgement)
$ NOTARY P:EARRf BIRKS $
' BUC - STATE OF RUNOIS ¢ P
§  NYCOMMSSONEMARESMMTR E S(IQD OH:(CCX_ {Title or Rank)
) (Serial Number, if any)

Lender: Neighborhood Loans, Inc.

NMLS ID: 222982

Leoan Originator: Saul Pinela

NMLS ID: 232162
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SECOND HOME RIDER

THIS GECOND HOME RIDER is made this  11th day of Apri, 2018 and
is incorporaied into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned ithe “Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender”)
of the same date and covering the Propertty described in the Secunity Instrument {the
“Property”), which is located at. 7778 Hawthorne St, Franklin Park, IL 60131,

" In additien to the covenants and agreemants made in the Securily Instrument,
Borrower and Lender further covenant and agrze that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the f0l\cwing:

6. Occupancy. Borrower shall occupy, and sha't onlv use, the Property
as Borrower’s second home. Borrower shall keep the Praperty avaitable for
Borrower's exclusive use and enjoyment at all times, ana sh2ll nat subject the
Property to any imesharing or other shared ownership arrangcment or to any
rental pool or agreement that requires Borrower either to rent the.Property or
give a management firm or any other person any control over the uccupancy or
use of the Property.

8. Borrower's Loan Application. Bortower shall be in default if, during
the Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Bormower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with matetial information) in connection with the Loan. Mate-
rial representations include, but are not limited to, representations conceming
Borrower’s occupancy of the Property as Borrower's second hormne,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants
contained in this Second Home Rider.

w@éﬁ/ v?'@ e D'Liﬁ(&a')

i ol e i3 sem
ESPERANZA CERVAN'I:ZCI-‘WEZ DATE
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F3890RLU {CLS)
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LOAN #: 110018025321
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this 11th day of April, 2018 and is incorporated
inte and shall be deemed ta amend and supplement the Mortgage {the "Security Instrument™ of the same date given by
the undersigned (the "Borrower™} {o secure Borrower's Note o Neighborhood Loans, Inc., a Corporation

- {the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2718 Hawthome S7
Franklin Park, IL 60431

Fixed Interesl Rats P#ize COVENANT. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Leraer further covenant and agree that DEFINITION { E ) of the Security instrument is
deleted and replaced by the folforang: '

{ E ). "Note” means the prcmisesry note signed by Borrower and dated April 11, 2018,
The Note states that Barrower owes Lendsc NINETY NINE THOUSAND THIRTY SIX AND NOHQQ* ¥+« " r 2 wa

(AR RN RN EERRESEEEREEREERESARASNERDSNERSRSRRESERERRSEERENERNEERSESERESERESLERNERSNSNESH,]

Dollars (U.S. $99,036.00 . ) plus ircerast at the rate of 5.625 %. Barrawer has promised ta pay
this debt in reqular Periodic Payments and to pay ha debt in full not Jater than May 1, 2048.

BY SIGNING BELOW, Borrawer accepts and agrees 1o th: tevms and covenants contained in this Fixed Interest Rate

Rider.
qﬁ‘lﬁ{sw:

DATE

]
_Q%zmnze_é_imﬁ&_ Chavez “ﬂ{slaau
ESPERANZA CERVANTEZ CHAVEZ DATE

|L- Fined Inlerest Raie Rider

Elle Mae, Inc. ILIRRCONRLY 0815
IURRCONRLU (CLS)

04/10/2018 12:35 PM PST
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With the Secunty Instrument)

venper: NEIGHBORHOOD LOANS, INC
BorrROWER: NICOLAS CHAVEZ AND ESPERANZA CERVANTEZ CHAVEZ

property: 27 18 HAWTHORNE ST. FRANKLIN PARK, IL 60131

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider™) shall be
deemed to amend-and supplement the Mortgage, Open-End Morigage, Deed of Trust, Credit Line Deed of
Trust, and any and ai 2«d2rs or amendments thereto (the “Security Instrument™) of the same date, to which
this Rider is attached, given Yy the undersigned (the “Borrower”) to secure Bomrower’s Promissory Note to
Lender of the same date (fue “Mote™) and covering the property (the “Property™) described in this Security
Instrument. All terms defined ir-ihe Note and elsewhere in this Security Instrument shall have the same

meaning in this Rider.

AMENDED AND ADDITIONAL COVERNANTS. In addition to the covenants and agreements made in
this Security Instrument, Borrower and Lencie: tuether covenant and agree as follows:

1. Construction Loan Agreement. Bomower’s 1lote evidences Borrower’s promise to pay Lender
the aggregate amount of all advances mads 2ud distributed by Lender under the terms and
conditions of a Construction Loan Agreement betwren Lender and Bomower dated the same date as
the Note (the “Loan Agreement™). The Loan Ageecment provides for construction of cemtain
improvements (the “Improvements™ on the Property” Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Sccurite Instrument secures 1o Lender (a)
the repayment of the debt evidenced by the Nate, including te aggregate amount of all advances
made by Lender from time to time under the terms of the Loan Ageaaent, with interest at the Note
Rate, {b) the perforrmance of all of Borrower’s covenants and agieumrats undes the Note, this
Security Instrumnent, and the Loan Agreetment (the “Loan Documents”y, ind (¢} the payment of all
other sums, with interest at the Note Rate, advanced by Lender to protect the security of this
Securtity Instrument, or to perform any of Borrewer’s obligations wnder the Loaxt Documents. Upon
the failure of Bormower to keep and perferm all the covenants, conditions and agrcrments of the
Loan Agreement, the Principal and all interest and other charges provided for iz the Loan
Documents and secused hereby shall, at the option of the Lender, become immediately <u= and
payable in full.

2, Future Advances. During the construction of the Improvements (the “Constuction Phase™),
interest will accrue on the outstanding Principal according to the terms set forth in the Note and the
Construction Loan Addendum to Note. Provided there has been no default as defined in the Note,
the Loan Agreement, or this Security Tnstrument, Lender is legally obligated to make advances of
principal upon application therefor by the Borrower in accordance with the provisions of the Note
and L oan Agreement up to a maximum Principal amourt (including present and future obligations),
which is equal to the amount of the Note as set forth in the Security Instrument. Such advances shall
be evidenced by the Note, tnade uvnder the terms of the Loan Agreement and secured by this
Security Instrument and may occur for a period up to the end of the Construction Phase, but in o
event after _6 months from the date of this Rider.

HOMESTYLE CONSTRUCTTON LOAN RIDER - FANNIE MAE 3737 WIS

Page 1 of 4 FRA20180025/0LIE20160018
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Assignment of Rights or Claims. From time¢ to time as Lender deems necessary to protect
Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary,
and deliver to Lender, assignments of any and all rights or claims which relate to the construction

on the Property.

Breach by Borrower, In case of breach by Barrower of the covenants and canditions of the Loan
Apreement, subject to any right of Borrower to cure Borrower’s default, Lender, at Lender’s option,
with or without entry upon the Property (a) may invoke any of the rights or remedies provided in
the Loan Agreement, (b) may accelerate the sums secured by this Security Instrament and mvoke
any of the remedies provided in this Security Instrument, or (c) may do both. Lender’s failure to
exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its
right to <xercise that right or remedy, or any other right or remedy, in the future.

Security . eement and Financing Statement. The property covered by this Security
* Instrument in(lides the Property previously described or referred to in this Security Instrument,
together with the following, all of which ace refetred to as the “Property.” The portion of the
Property that constiiutes real property is sometimes referred to as the “Real Property” The
portion of the Propert; vkich constitutes personal properly is sometimes referred to as the
“Personal Property,” andis d=goribed as follows: (i} Borrower’s right to possession of the
Property; {i{) any and all fizures. machinery, equipment, building materials, appliances, and
goods of every nature whatsoever raw or hereafter located in, or on, or used, or intended to be
used in conmection with the Properiv or the Improvements, and all replacements of and
accessions to those goods; and (iii) prac2eds and prodicts of the Personal Properly. Despite any
other provision of this Rider or any other [.oar. Document, however, Lender is not granted, and
will not have, a non-purchase money security aterest in household goods, to the extent that such
a security interest would be prohibited by applicalile iaw,

This Security Instrument is and shall be a security apre.mznt granting Lender a first and prior
security interest in all of Borrower’s right, title and interest inand! to the Personal Property, under
and within the meaning of applicable state laws, as well as a document granting a lien upon and
against the Real Property. In the event of any foreclosure sale, whethr made by Trustee, or under
judgment of a court, all of the Real Property and Personal Property mey. #t the option of Lender, be
sold a5 a whole ot in parcels. It shall not be necessary to have present a1 the place of such sale the
Personal Property or any part thereol. Lender, as well as Trustee on Lender’s beha'f, shall have all
the rights, remedies and recourse with respect to the Personal Propenty afforded t0.a “Secured
Party” by applicabie state laws in addition to and not in timitation of the other righis <4 remedics -
afforded Lender and/or Trustee under this Security Instrument. Borrower shall, upon d2mind, pay
to Lender the amount of any and all expenses, incuding the fees and disbursements ot (Lender’s
legal counsel and of any experts and agents, which Lender may incwr in connection: with: (i) the
making andfor administration of this Security Instrument; (ii) the custody, preservetion, use or
operation of, or the sale of, collection from, or other realization upon any Property, real and/or
personal, described in this Secirity Instrument; (iii) the exercise or enforcement of any of the rights
of Lender under this Securnity Instrument; or (iv) the failure by Bomrower to perform or observe any
of the provisions or covenants in this Security Instrument. -

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or
more copies of this Security Instrument in order that such copies may be used as a financing
statement under applicable state laws. Lender’s signature need not be acknowledged, and is not
necessary to the effectsveness hereof as a deed of trust, a security agreement, or (unless otherwise
required by applicable law} a financing staternent.

HOMESTYLE CONSTRUCTION LOAN RIDER —- FANNIE MAE 3737 32605

Page 2 of 4 FRM20160026/0LIEZ0160016
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Borrower also authorizes Lender to sign and file, without Borrower’s signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender
may from time to ime deem necessary to parfect, preserve and protect Lender’s security interest in
the Property. If any other documents are necessary to protect Lender’s intetest in the Property,
Borrower agrees to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sipn these documents for Bomower,

6. Invalid Provisions, If any provision of this Security Instrament is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this Security Instrument and the remainder enforced as if such
invalid, 1llegal or unenforceable provision is not a part of this Security Instrament.

7. Addres-=s, ' ,
The pame <ad xddress of the Bomower is: NICOLAS CHAVEZ AND ESPERANZA CERVANTEZ CHAVEZ '

2718 HAWTH2RNE ST. FRANKLIN PARK, IL 60131

The name and address of e iender/Secured Party is: NEIGHBORHOOD LOANS, INC
55 W. 22ND ST. SUITE 130 LOMBARD, Il 60148

8. Relation to Loan Agreement. This 57ounity Instrument is subject to all of the applicable terms
and conditions contained in the Loan Agreeren:, The Loan Agreement s to be filed in the County
Clerlc’s Office in the County where the Prope:ty iz located at the same time this Security Instrument
is recorded. ¥f Borrower fails to keep any of the ririnises Borrower makes in the Loan Agreement,
Lender may require that the entire balance of Borrowve:’s debt to Lender be paid immediately. The
terms and conditions of this Rider shall survive the tar-aiation of the Loan Agreement and the
repayment of the Loan.

9. Paragraph 6 of the Security Instrument. The ficst seatence o7 Paragraph 6 of the Security
Instrument is hereby modified to read as follows:

Borrower shall occupy, cstablish, and use the Property as Bormower’s principal
residence within 30 days after the end of the Construction Phase and shall
continue to occupy the Property as Borrower’s principal residence for ai-iGes:
one yeart after the date of occupancy, unless Lender otherwise agrees in writing
which consent sball not be unreasonably withheld, or uonless extenuating
circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.

HOMESTVYLE CONSTREUCTION LOAN RIDER ~ FANNIE MAE 1737 32618
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Rides,

DATED this 11 day of APRIL , 2018
(SEAL) (SEAL)
Borrower #1 Bomower #2
NICOLAS CHAVEZ ESPERANZA CERVANTEZ CHAVEZ
Printed %é z . Printed Name
Witness i élﬂ
(SEAL) {SEAL)
Borrower #3 Botrower #4
Printed Name 7 Printed Name
Witness Witness

sTATE oF |LL{IND \S )
county of CODK. ; a

to me known and kaown to me to be the same person(s)
described in and who executed the foregoing instrument, and (5}hr/they duly (jointly and severally)

On this l !m day of \ \ () , 80(3, befote me the
subscriber pemonallf appeared C (and)

acknowledged to me that (s)he/they executed the same. (-
o POl N9

4
KARRI BIRNS 3 : =
ﬁm PUBLIC - STATE OF ILLINOIS !E Notary Signature
COMMISSION EXPRESOGHT2N | - PN

----------------------------------- ' Karri BAras_
Notary Printed Name

Official Seal: Notacy Public; State of | L4 NG S
Qualified in the County of |
My commission expires: %° { v |

ATTENTION COUNTY CLERK. This instnunent covers goods that are or are to become fixtures on the
Property described herein and is fo be filed for record in the records where Security Instruments on real
estate are recorded. Additionally, this insttumnent should be appropriately indexed, not only as a Security
Instrument but also as a financing statement covering goods that are or are to become fixtares on the
Property described heremn. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are
set forth in this Security [nstrument.

HOMESTYLE CONSTRUCTFON LOAN RIDER - FANNIE MAE Y137 I2ef1s
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Exhihit A- Legal Description

LOT 12 IN BLOCK 8 IN WESTBROOK UNIT NOQ, 2, BEING MILLS' AND SONS SUBDIVISION OF
THE EAST 3/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 13,
1942 AS DOCUMENT NO. 12840967, IN COOK COUNTY, ILLINOIS.

Permanent [raer Number: ; 12-28-406-021-0000




