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This Instrument Prepared By:

After Recording Return To:
PENNYMAC LOAN SERVICES LLC
6101 CONDOR DRIVE
MOORPARK, CALIFORNIA 93021
Loan Number: 1-4348988

e (Space Above This Line For Recording Data)

Investor Loan #: 1-4345°28
HOME AF-ORDABLE MODIFICATION AGREEMENT

Borrower ("I'): ANGELA L MARSHATL

Lender or Servicer ("Lender"): pENNYMAC L04Y SERVICES LLC
Date of first lien mortgage, deed of trust, or security d ed (*Mortgage") and Note ("Note"): 12/03/2008

Loan Number: 1.4348988

Property Address ("Property”): 11012 SOUTH SANGAMON STAFZT, CHICAGO, ILLINOIS 60643

If my representations and covenants in Section | continue to be true in all materi=! respects, then this Home
Affordable Modification Agreement ("Agreement") will, as set forth in Section 3, anerd and supplement (1) the
Mortgageonﬂ'lel’roper{y, and (2) the Note secured by the Mortgage. The Mortgage and Mate tnrether, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms vsed in this Agreement
and not defined have the meaning given to them in Loan Documents.

1 understand that after 1 sign and retum two copies of this Agreement to the Lender, the Lender will send me 2 ¢ ged copy
of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have beess satisfied,

'lfmeMoneBorrowerorMorw is executing this document, each is referred to as "[." Fer purposes of this document words signifying
the singuler (such es "I"} shall include the plural (such as "we") and vice versa where appropriate.

Mu.'nsm're HONE AFFORDABLE MODIFICATION AGREEMENT DocMogic CFomms
ngle Family - Fanrie MaaFrudde Mac UNIFORM INSTRUMENT www. docmaglc, com
P 36T 5100 s’m 10/10}
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1. My Represeatations and Covenants, [ certify, represent to Lender, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan Documents or
my default is imminent, and (ii) | do not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near future;

B. One of the borrowers signing this Agreement lives in the Property as a principal residence, and the
Property has not been condemned;

C. There has been no impermissible change in the ownership of the Property since I signed the Loan
Documents. A permissible change would be any transfer that the Lender is required by law to allow, such
as  transfer 10 add or remove a family member, spouse or domestic partner of the undersigned in the event
ot 2.ueath, divorce or marriage;

D. 1 have r:ovided documentation forall income that I receive (and [ understand that | am not required to
disclose chiid support or alimony unless | chose to rely on such income when requesting to qualify for the
Home Affordai). Modification Program ("Program™);

E.  Under penalty of z<cjury. all documents and information [ have provided to Lender in connection with this
Agreement, including (ne “Jocuments and information regarding my eligibility for the Progrem, are true
and correct;

F.  If Lender requires me to obtain c.ed’t counseling in connection with the Program, 1 will do so; and

G. Ihave made or will make all paymenis ¢\ quired under a Trial Period Plan.

[Check box if following applies:]
[0 H. 1 was discharged in a Chapter 7 bankruptcy pronceding subsequent to the execution of the Loan

Documents. Based on this representation, Lender agrae that | will not have personal liability on the debt
pursuant to this Agreement.

2.  Acknowledgments and Preconditions to Modification. I understans and acknowledge that;

A

If prior to the Modification Effective Date as set forth in Section 3 the I ender determines that any of my
representations in Section 1 are no longer true and correct or any covenzat in Section 1 has not been
performed, the Loan Documents will not be modified and this Agreement 'vill tsrminate. In that event,
the Lender will have all of the rights and remedies provided by the Loan Docirnents: and

[ understand that the Loan Documents will not be modified unless and untii (i} the Lev«i=r accepts this
Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Dute (as defined
in Section 3) has occurred. | further understand and agree that the Lender will not be obliged.or bound
to make any modification of the Loan Documents if [ fail to meet any one of the requirements vtder this

Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be true in all material respects
and ail preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on MARCH 1, 2018 (the "Modification Effective Date")
and all unpaid late charges that remain unpaid will be waived. 1understand that if 1 have failed to make any

e b i et oot e
ngle Famlly - Fannle e W, .com
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payments as a precondition to this modification under a Trial Period Plan, this modification will not take effect.
The first modified payment will be due on MARCH 1, 2018 .

A. The Maturity Date will be: FEBRUARY 1, 2048

B. The modified Principal balance of my Note will include all amounts and arrearages that will be past due
as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and
other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts"} less any amounts paid
to the Lender but not previously credited to my Loan [Check box {f following applies: [] and less
Principal in the amount of § N/A which has been forgiven]. The new principal
balance of my Note willbe $§ 169,823.16 (the "New Principal Balance"). 1 understand that
by agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts
acu=we interest based on the interest rate in effect under this Agreement. I also understand that this means
inte: es? <vill now accrue on the unpaid Interest that is added to the outstanding principal balance, which
woula =gt 2appen without this Agreement.

C. Interest at the tric of 4.125 % will begin to accrue on the New Principal Balance as of
FEBRUARY 1, /21,18 and the first new monthly payment on the New Principal Balance will
beducon MARCI 1, 2018 . My payment schedule for the modified Loan is as
follows:

Mom;y- Estimated
Interest Principal Maonthly Total Number of
Interest | Rate Change and Interest | Zscrow Payment Monthly Payment Monthly
Years Rate Date Payment Amount I Amount* Payment* Begins On Payments
1-314.125%02/01/2018 823.05 235.86 1,158.9103/01/2018 360

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €gmms
Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3157 3/09 (rev. 10/10)
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T understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the minimum
monthly payment option, the interest-only or any other payment options will no longer be offered and that
the monthly payments described in the above payment schedule for my modified Loan will be the minimum
payment thet will be due each month for the remaining term of the Loan. My modified Loan will not have
anegative amortization feature that would allow me to pay less than the interest due resulting in any unpaid
interest being added to the outstanding principal balance.

1 will be in default if 1 do not comply with the terms of the Loan Documents, as modified by this
Agreement,

If a default rate of interest is permitted under the Loan Documents, then in the event of default under the
Leun Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C,

4.  Additionss Azreements. 1 agree to the following:

A,

That al! parsnns who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, Y123 (\A \BOATOWEA D\ B Borrg e 16, Weiceakad (A e, orchwen\and \adcborehver\be
Hinorcedhaill W' oport s\ B rhidserkad W Vind TRovist vk tha divokid decria) th spoust Whic\ko
Ionger\had AN VRS 51 TA this Propekibh heti oA sipuitik Adieadviehh (aithblgh\hieimisihing Epoust ehy
Skl oA R VIAL fe\ ' M Lbligation Wirdér\iid, Liderh Dodurkeinta)) A TN\ tHe Lérider\has, Waivkd
ik eluinerniehh T Svhitin.

That this Agreement shall superse se tie terms of any modification, forbearance, Trial Period Plan or other
Workout Plan that I previously entered n#> with Lender.

To comply, except to the extent that they are rioaified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents including rz agreement to make all payments of taxes, insurance
premiums, assessments, Escrow Items, impourde, und all other payments, the amount of which may
change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender' s wai #:as to payment of Escrow liems, if any, has
been revoked, and | have been advised of the amount needed to ity fund my escrow account.

That the Loan Documents as modified by this Agreement are duly val'a, sinding agreements, enforceable
in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Docrents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agreeties the Lender
and 1 will be bound by, and will comply with, all of the terms and conditions of the Loan Joczments.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
if all or any part of the Property or any interest in it is sold or transferred without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by the Mortgage.
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of
such option as of the date of such sale or transfer. I Lender exercises this option, Lender shall give me
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which I must pay all sums secured by the Mortgage. If I fail to pay these

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €Fomms
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Fomm 3167 3/09 (fev. 10/10)
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sums prior to the expiration of this peried, Lender may invoke any remedies permitted by the Mortgage
without further notice or demand on me.

H. That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted under the
Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be
permitted, under any other circumstance, to assume the Loan. Except as noted herein, this Agreement may
not be assigned to, or assumed by, a buyer or transferee of the Property.

1. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the Note,
surh provision is null and void.

J.  The, Jwill cooperate fully with Lender in obtaining any title endorsement(s), or similar title insurance
product’s) - and/or subordination agreement(s) that are necessary or required by the Lender's procedures
to ensuse *7%-the modified mortgage Loan is in first lien position and/or is fully enforceable upon
modification an.d that if, under any circumstance and not withstanding anything else to the contrary in this
Agreement, the ".erider does not receive such title endorsement(s), title insurance product(s) and/or
subordination agr.cment(s), then the terms of this Agreement will not become effective on the
Modification Effective Os.e 2nd the Agreement will be null and void.

K. That I will execute such othe' documents as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agrezm:nt; or (ii) correct the terms and conditions of this Agreement if an
error is detected after execution of t'is Asreement. I understand that either a corrected Agreement or a
letter agreement containing the correctisai will be provided to me for my signature. At Lender's option,
this Agreement will be void and of no legal efiecy upon notice of such error. If] elect not to sign any such
corrective documentation, the terms of the onzing.Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreement, pad | will not be eligible for a modification under the
Home Affordable Modification Program.

L. Mortgage Electronic Registration Systems, Inc. ("MERS" it » z2parate corporation organized and existing
under the laws of Delaware and has an address and telephons number of P.O. Box 2026, Flint, Ml
48501-2026, (888) 679-MERS. In cases where the loan has beer rogistered with MERS who has only
legal title to the interests granted by the borrower in the mortgage and vi).o is acting solely as nominee for
Lender and Lender's successors and assigns, MERS has the right: to excccise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; arid 1o take any action required
of Lender including, but not limited to, releasing and canceling the mortgags lvan,

M. That Lender will collect and record personal information, including, but not limited tw, oy n2me, address,
telephone number, social security number, credit score, income, payment history, goverrin~at monitoring
information, and information about account balances and activity. In addition, | understar.d and consent
to the disclosure of my personal information and the terins of the Trial Period Plan and this Ag. eement
by Lender to (i) the U.S. Department of the Treasury; (i) Fannie Mae and Freddie Mac in connection with
their responsibilities under the Home Affordability and Stability Plan; (iii} any investor, insurer, guarantor
or servicer that owns, insures, guarantees or services my first lien or subordinate lien (if applicable)
mortgage loan(s); (iv) companies that perform support services for the Home Affordable Modification
Program and the Second Lien Modification Program; and (v) any HUD certified housing counselor.

Singlo Famiy - Farnie Mas/Froddie Mac UNIFORO INS TRAMENT Do o
e Family - Fanmne e Mac ww, 3
Fonngn 3157 %109 rev. 10/10) eom
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N.  That if any document related to the Loan Documents and/or this Agreement is lost, misplaced, misstated,
inaccurately reflects the true and correct terms and conditions of the Loan as modified, or is otherwise
missing, I will comply with the Lender's request to execute, acknowledge, initial and deliver to the Lender
eny documentation the Lender deems necessary. [f the Note is replaced, the Lender hereby indemnifies
me against any loss associated with a demand on the Note. All documents the Lender requests of me under
this Section 4.N. shall be referred to as "Documents;" I agree 1o deliver the Documents within ten (10)
days after I receive the Lender's written request for such replacement.

O. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which I may
request cancellation of mortgage insurance may change as a result of the New Principal Balance.

[Check box i f>.lowing applies:]

{J P. Ifmy~an Documents govern ahome equity loan or line of credit, then I agree that as of the Modification
Effectiv. Date, 1 am terminating my right to borrow new funds under my home equity loan or line of
credit. /(%2 =eans that ] cannot obtain additional advances, and must make payments according to this
Agreement. {Le7.der may have previously terminated or suspended my tight to obtain additional advances
under my home .quity loan or line of credit, and if so, I confirm and acknowledge that no additional
advances may be-cutained. )

[REMAINDER OF THIS PAGE INTENT JALLY LEFT BLANK]
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Lender
Michael.Drawd'y

FEB 12 2018

}l”ﬂ

- ) (Seal)

ANGELAVL, MARSHAIT -Borrower -Borrower
sed (Seal)

-Borrov.i; «Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €Forms
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 31587 3/09 (rev. 10/10)
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\ [Space Below This Line For Acknowledgments)

LENDER A WLEDGMENT

SEE ATTACHED

State of  ILLINOIS

)
) ss.
County of COOK \ )

] \ certify that
(here giWe of officer and his official title)

__ D AN
AN

(name of grantor, anf:f acknowledged by the spo

, his or her name, and add "his or her spouse")

personally known to me to be the sume rerson whose name ¥ (or are) subscribed to the foregoing instrument,
appeared before me this day in person, end acknowledged that heXshe or they) signed and delivered the instrument
as his (her or their) free and voluntary act, fur \he uses and purposedtherein set forth.

Dated:
{Sigr e of officer)
(Seal)
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €roores
Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com

Form 3167 3/00 (rev. 10/10)
IL3167.LMA  04/28117 Page 8 of 8
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Califarnia
County of . _ Ventura )

on 2/22/2016 before me, Julie Mejia, Notary Public
(insert name and title of the officer)

personally appeared __ Michz2! Drawdy .
who proved to me on the basis of s=tisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrumer:t and acknowledged to me that he/she/they executed the same in
hisher/their authorized capacity(ies), ar.d that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of whizk: the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY unde( the laws of the State of California that the foregoing
paragraph is true and correct.

JULIE MEJIA
Notary Public - California
4' - .> el Ventura County

7 & R0 lesion # 2172077

w’.’
777 ! "‘" My Comm. Expires Nov 17, ZUZOE
o L o o e

Signature (Seal)

WITNESS my hand and official seal.




1811049029 Page: 11 of 12

UNOFFICIAL COPY

BORROWER ACKNOWLEDGMENT
State of  ILLINOIS )

) ss.
County of ook )

1 A&g Sauﬂib, Qg;;sgggl Lmka)'d U&gr\/ @uu?c certify that

(here give name of officer and his offical title)

ANGELA L MARSHALL

(name of grant;.‘,-ur..! if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to k. the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persor,, nnd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth.

Duted 3,/1'/3918

f Gchr)

ADAM F SELLERS
Official Seal

Notary Public - State of lllinols
My Commission Expires Oct 26, 2019

(Seal)
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €Forms
Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic.com
Form 3157 SIOQ D’m 10/10)
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LEGAL DESCRIPTION:

LOT 170 IN SHELDON HEIGHTS NORTHWEST THIRD ADDITION A SUBDIVISION OF THE WEST
5/8THS OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17 (EXCEPT THE SOUTH 174
FEET THEREOF) TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COUK COUNTY, ILLINOIS.



