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WHEN RECORDED, T4 AIL TO:
Per]l Mortgage Inc,

2936 West Belmont Avenre
Chicago, ILLINOIS 60615
This instrument was prepared by:
Perl Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-413-6246

MIN: 100120002001467050

Loan Number: 1011803PM 146371
[Space Above This Lire rer Recording Data]

MORTGAGE
FIRST AMERICAN TITLE MIN: 100120002001467090

FILE # J)G|34§/ SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiz=d-ir Sections 3, 11, 13, 18, 20 and 21.
Certain tules regarding the usage of words used in this docurment are also provided in Section 10.

{A) "Security Instrument” means this document, which is dated April 14, 2018, together with all Ridess i this document,

(B) "Borrower” is EDWARD CLARKE AND SUSAN CLARKE, HUSBAND AND WIFE, AS JOINT tENANTS. Borrower is the
mortgagor under this Secunty Instrurment.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting enlely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is 017a1i7ed and existing
under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flin¢, M1 48501-2026, tcl. (883) 679-MERS.

(D) "Lender" is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender's address is 2936 W. Belmont Ave., Chicago, Illinois 60518.

{E) "Note™ means the promissory note signed by Borrower and dated April 14, 2018. The Note states that Borrower gwes Lender ONE
HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $112,500.00) plus interest at the rate of 5.125%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2048,

Fage 1 of 10
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Mote, and all sums
due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be executed by
Borrower [check boex as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider [l Second Home Rider
[ Balloon Rider [X] Planned Unit Development Rider [] VARider
(X 1-4 Family Rider [] Biweekly Payment Rider

[ Other[Specify]

(I) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fauds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is init{aied through an electronic terminal, telephonic instrument, computer, or magnetic tape s¢ as to order, instruct, or
authorize a financial insttut on to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions. Jcarsfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itzms that are described in Section 3.

(M) "Miscellaneous Proceeds™ mesns any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the co<iages described in Section 5} for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; {1ii). nonveyance in lien of condemnation; ot (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment' means the regularly schediled 2mount due for (i) principal and interest under the Note, plus (i) any atounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures £.ct (12.0].8.C. § 2601 et seq.) and its implementing repulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to tim:, or uny additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA" iefars to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify aca "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taker title to the Property, whether or not that party has assumed
Bormower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, 2xtensions and modifications of the Note; and
(ii) the petformance of Borrower's covenants and agreements under this Security Instrumer.t 1 the Note. For this purpose, Borower does
hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's success re and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 EX"2BIT “A".
Parcel ID Number: 02-16-215-102-0000

which currently has the address of: 434 N Cambridge Dr
Palatine, ILLINOIS 60067 (' Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or customn, MERS (as nominee for Lender and
L ender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS- Single Family - Fannie Maa/Fraddis Mac UNIFORM INSTRUMENT with MERS Form 3014
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECTJRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited vatiations by
jurisdiction to constitute a yniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require chat any or all subsequent payments due under the Note and this Security Instrument be
made in one or mote of the following foms, as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ot #itit); or (d) Electronic Funds Transfer.

Payments are deem4 received by Lender when received at the location designated in the Note or at such cther location as may be
designated by Lender in acuordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial paymexis 4ic insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, witnes rvaiver of any rights hereunder or prejudice to its rights to refuse such payinent or partial payments in the
future, but Lender is not obligated .o 2nply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nzed not pay interest on unapplied funds. Lender may hold such unapplied funds until Botrowet makes
payment to bring the Loan current. I Prziower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earli<i, such fends will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset o claim whickidsorower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instruient or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. E.:cent-as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of prioritw: £2) interest due under the Mote; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be apptied to each Prizdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other arr ounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment aid Far late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repaymer’t o7 the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the paytnent is upp.isd to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shal) be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds ‘0 principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments arzdne under the Note, until the Note is paid
in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessmenteand nther itetns which ¢an attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insar.ince premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance ¥ ith the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lenaar =7 require that Community
Associalion Dues, Fees, and Assessments, if any, be escrowed by Bormrower, and such dues, fees and assessment vhall be an Escrow Item.,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall-p~y T.ender the Funds for
Escrow Items unless Lender waives Borower's obligation to pay the Funds for any or all Escrow Items. Lender in<v waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lendet receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreemeni contained in this Security Instrument, as the phrase "covenant and apreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount doe for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Page 3 of 10 ‘ { 4
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Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estirnate the amount of Funds
due on the bais of curtent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a fedetal agency, instrumentality, ot entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borvower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payn:zots, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Berrower as
required by RESPA, ard Parrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly p7yments.

Upon payment in full £ al’ sums secured by this Security Instrument, Lender shall promptly refund to Berrower any Funds held by
Lender.

4. Charges: Liens. Borrower sbull pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
altain priotity over this Security Instrur:cnt, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent/in:t these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien w'uci: has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the liev. in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b} contests the lien in good faith by, or de’en<.s against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while these 1irpccedings are pending, but only until such proceedings are concluded; ot
(c) secures from the holder of the lien an agreement satisiaz >y to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien whizli-can attain priorty over this Security Instrment, Lender may give
Bomrowet a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrowert shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a reai eZcats tag vetification and/or reporting service used by Lender in
cotnection with this Lean.

5. Property Insurance. Borrower shail keep the improvements now existiag or hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage,” and any other hazards inchiding, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintaired in the amounts (cluding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change <uzing the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Bommower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Bortower to pay, it connection with this Loan, atb2r: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manageicat Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverag:; 2t Lendet's option and
Bomrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefor2, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Pronerty, against any risk,
hazard or Liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledg s taat the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
try Lender under this Section 5 shall become additional debt of Borrower secuted by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgzge clause, and shall name Lender as mortgages and’or as an additional lass payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT with MERS 3014] 41
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and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insutance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is tiot lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest te be paid on such insurance proceeds, Lender shall not be required te pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insuranes proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond wizxin 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 20-day period will begin when the notice is given. In either event, or if Lender acquites the Property under Section
22 or otherwise, Borrower iwreby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or thi9'3=curity Instrument, and (b} any other of Botrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower =ics all insurance policies covering the Property, insofat as such rights are applicable to the coverage of the
Property. Lender may use the inanpace proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not 41 due,

6. Occupancy. Borrower shall ‘sucupy. establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and s'1all coatinue to oceupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, unless Lender otherwisz agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of ‘he Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit was’e o1 the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properor from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait ot testoration is not 22anomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance 1 cor.demnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration i 4 single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficicit t vepair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of Lag Prepetty. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice #%ihe time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ap p!ization process, Borrowet or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave natirially false, misleading, or inaccurate
infermation or statements to Lender (or failed to provide Lender with material informatior) 1n connection with the Loan. Material
tepresentations include, but are not limited to, representations concerning Botrower's occupancy of (he Property as Borrower's ptincipal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {24 1ower fails to perform the
covenants and agreements contained in this Secunity Instrument, (b) there is a legal proceeding that might sigwficantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probars, Sor condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce luws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to provect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appeaning in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other ¢code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
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Section 9, Lender does not have te do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secutity Instrutnent,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ffthis Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Botrower shall pay the premiurng
required to maintain the Mortgage Insurance in effect. If, for any reasory, the Mortpage Insurance coverage requited by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Bormower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage 13 not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required i /ay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaired, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage I7:surance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mongage Insurance, Botrowet shall pay the preminms required to maintain Morigage Insurance in effect, or to
provide a non-refundabte loss reserve, antil Lender's requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay-iuwerest at the rate provided in the Note.

Mortgage Insurance reimburses Lende. (or ary entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a panty te'the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sich insurance in force from time (o time, and may enter into agreements with other
parties that share or modify their risk, or reduce loss=s These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may regquire the mortgage insurer lo make payments using any
source of funds that the mortgage insurer may have avai(ahie {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser«! the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the forcgoing, may receive (directly or indirectly) amounts tnat derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or movifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affihate of Lender takes a share of the insurer's rick i" exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowe: hus agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borruwer will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — il any - with vespect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include (&= right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance t:co inated auiomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such ¢rice’aation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hershy assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of e Froperty, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration puriod, F.ender shall have the right
to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensute the worlchas been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs ara vestoration in asingle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wridaz o7 Applicable Law
requires interest to be paid on such Miscellansous Proceeds, Lender shall not be requited to pay Borrower any interest-or eatnings on such
Miscellaneous Proceeds. If the restoration o repair is not economically feasible or Lender's security would be lessened, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
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immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise apree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or Loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrurent whether or not the sums are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrowet shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrament. Borrower
can cure such a default and, if acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rulizg that, in Lender's judgment, precludes forfeiture of the Property or other material impainment of Lender's interest in
the Property or rights onder this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's irtcrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Prozecds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Releassd: ferbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by tlis Security Instrument pranted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability ¢f Sotrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intercst ¢ f Rotrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Secarity Instrament oy reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercisizg auy right or remedy including, without limitatior, Lender's acceptance of payments
from third persons, entities o r Successors in Intercst of Rorrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joinot and Several Liability; Co-signers; Succcasire and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, a1y Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): {(a) is co-signing this Security Instrument o1 ly to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally ok ,uk rated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, mo2ify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borerwe: who assumes Borrower's obligations under this Secunty
Instrument in writing, and is approved by Lcndcr shall obtain all of Borrower's (1ghits and benefits under this Security Instrument. Borrower
shall not be released from Bommower's obligations and liability under this Secunty Irztrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except (s previded in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with Borrower's dcfault for the purpese of
protecting Lender's interest in the Property and rights under this Security Instturaent, including, bicnot limited to, attormeys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Secity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not cha:ge fa=< that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted su i a2 interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such luar charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Boaower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed urvler the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or nat a prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cennection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated a substitute nolice address by notice (o Lender. Borrower shall promptly notify Lendet of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 2 change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anothet
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governiog Law; Severability; Rules of Constraction, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mipht be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Sccurlty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and viee versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17, Borrower s Cupy. Borrower shall be given one copy of the Note and of this Securnty Instrument.

18. Transfer of the TToperty or a Beneficial Interest in Borrower. As used in this Section |8, "Interest in the Property" means any
legal or beneficial interest in/ine Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contrac «c escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pruperty-or any Interest in the Property is sold or transferred (or if Borrower 15 not a natural perscn and a
beneficial interest in Borrower is sole! or transferred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Ir sirument. However, this option shall not be cmtcxscd by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender siial give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordapce with Section 15 within which Borrower must pay all sums secuted by this Security
Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demanc or Bomrower.

19. Borrower's Right to Reinstate After Acceleravicu. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any ti ne prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as /ipplicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrurz=nt-Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if ue-acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing His Secunty Instrument, including, but not limited to, reascnable
attomeys' fees, property inspection and vaiuation fees, and other fees mourred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender riay reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation +4 pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowet pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash,{b}> money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution ‘wixrse deposits are insured by a federal agency,
instrurnentalily or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrowsr, t4is Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this rigat to 1ginstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes: in 1he Note (together with this
Secutity Instrument) ¢can be sold one or more times without prior notice to Borrower. A sale might result in'o-cnz¢= in the entity (known as
the "Loan Servicet™) that collects Periodic Payments due under the Note and this Security Instrument and performas other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one orinore changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notic: al'the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined Lo any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which mnst elapse before cettain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Bortower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Secticn 20.

21. Hazardous Substances. Asusedin this Section 21: {a) "Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, satety
ot environmental protection; {c}) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone €lse to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply
to the presence, use ot s orage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses-and to maintenance of the Property (including, but not limited to, hazardous substances in consuraer products).

Borrower shall proriptly give Lender written notice of (a) any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory pzency of private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowteags 7o) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardovs $stance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remedision of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordarce)with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as fellows:

22, Acceleration; Remedies. Lender shall give nutiesio Borrower prior to acceleration following Bemrower's breach of any covenant
or agreement in this Security Instrument (but not prior to asceieration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; {b) the action required 10 zure the default; (c) a date, not legs than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d} that fa'lure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Insimmeaat, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceelesation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleratitn zod foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment i fa!’ of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceediug’ Lender shall be entitled to collect all expenses incurred
in pursiung the remedies provided in this Section 22, including, but not limited.u, reasnnable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lener sozll release this Security Instrument. Borrower
shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sezuziiy Instrument, but only if the fee is paid o a
third party for services rendered and the charging of the fee is permitted under Applicable Lav:.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases anc waives all rights under and by vintue of
the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense so-protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender zurzhases may not pay any
claim that Borrower makes ot any claim that is made against Borrower in connection with the collateral. Borrower 1nay later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insuran¢e as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible Tor the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the canceilation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINO1S- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS FDrm 3014

Page 5 of 10
IDS, Inc, - 30212 Borrowern(s) Inma(//



1811006039 Page: 11 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
/ (Z /e (seal) MML (seal)
C“EDWARD CLARKE -Bomower SUSAN CLARKE -Bormower
State of ILLINOIS ) K
County of Q OD ! g
This instrurnent wzs. acknowiedged before me on Lt ] ! b( ( /_ (date) by EDWARD CLARKE and SUSAN

CLARKE. (name/s of ra3ons).

_

(Signature of Notary Pgblie} ——
(Seal)

Loan originator (organization): Per]l Mortr,age Inc.; NMLS #: 19186
Loan originator (individual): Shelley Mallai IVMLS #: 102211

&FMLE AN vy 3
"'FNDY Jos E*’H

;D Ui lﬁ;a' SEaJ E"
YRS Sty ot g |
L,,_ (omMission Expirag g Sep g :m{ww £
R [
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LEGAL DESCRIPTION

Legal Description: PARCEL 1 {UNIT 434):

THAT PART OF LOT 12 IN CORNELL LAKES APARTMENTS UNIT i, A SUBDIVISION OF THE NORTHEAST QUARTER OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COCK COUNTY,
ILLINOIS, LYING BELOW THE ELEVATION OF 789.73 AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF SAID LOT 12; THENCE MORTH 16 DEGREES, 15 MINUTES 35 SECONDS EAST, ALONG THE EAST LINE OF
SAID LOT 12, A DISTANCE OF 26.74 FEET; THENCE NORTH 73 DEGREES 47 MINUTES 32 SECONDS WEST, A DISTANCE
OF 42.27 FEET TO THE POINT OF BEGINNING; THENCE NORTH 73 DEGREES 47 MINUTES 32 SECONDS WEST, A
DISTANCE OF 11.40 FEET; THENCE SOUTH 16 DEGREES 05 MINUTES 43 SECONDS WEST, A DISTANCE OF 21.74 FEET;
THENCE SOUTH 73 DEGREES 47 MINUTES 32 SECONDS EAST, A DISTANCE OF 11.36 FEET; THENCE NORTH 16
DEGREES 12 MINUTES 28 SECONDS EAST, A DISTANCE OF 21.74 FEET TO THE POINT OF BEGINNING.

THAT PART OF LOT 12 IN CORNELL LAKES APARTMENTS UNIT 1, A SUBDIVISION Of THE NORTHEAST QUARTER OF
SECTION 16, TOWNSHIr 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, LYING BELOW T4~ ELEVATION OF 789.73 AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF SAID LOT 12; THEMCE NORTH 16 DEGREES 15 MINUTES 35 SECONDS EAST, ALONG THE EAST LINE OF
SAID LOT 12, A DISTANCE OF 541 FEET; THENCE NORTH 73 DEGREES 54 MINUTES 17 SECONDS WEST, A DISTANCE
OF 11.02 FEET TO THE POINT OF 8F.GINNING; THENCE SOUTH 16 DEGREES 05 MINUTES 43 SECONDS WEST, A
DISTANCE OF 4.41 FEET; THENCE-NURTH 73 DEGREES 46 MINUTES 00 SECONDS WEST, A DISTANCE OF 36.70 FEET;
THENCE NORTH 16 DEGREES 00 MINU(ES 22 SECONDS EAST, A DISTANCE OF 26.21 FEET; THENCE S0UTH 74
DEGREES, 14 MINUTES 12 SECONDS EAST, A DISTANCE CF 20.17 FEET,; THENCE NORTH 16 DEGREES 15 MINUTES 31
SECONDS EAST, A DISTANCE OF 4.47 FEET; THENCE SOUTH 73 DEGREES 44 MINUTES 29 SECONDS EAST, A DISTANCE
OF 7.40 FEET; THENCE SOUTH 16 DEGREES 15 MIILITES 31 SECONDS WEST, A DISTANCE OF 4.47 FEET; THENCE
SOUTH 73 DEGREES 44 MINUTES 29 SECONDS EALT, A'DISTANCE OF 9.49 FEET; THENCE SOUTH 16 DEGREES 05
MINUTES 43 SECONDS WEST, A DISTANCE OF 21.85FcET TO THE POINT OF BEGINNING.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1, AS SE T FORTH IN THE DECLARATION OF EASEMENTS,
RECORDED AS DOCUMENT 87252350, AND AS CREATED BY DteF0 -ROM AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 41512 TO RICHARD JACKLOW AND HARRY 3/.CKLOW RECORDED JUNE 12, 1987 AS DOCUMENT
87321699, FOR WALKS, DRIVEWAYS, INGRESS AND EGRESS, PARKING AND RECREATIONAL FACILITIES, OVER SUCH
PORTIONS OF THE FOLLOWING PROPERTY AS FALLS IN COMMON AREAS, AS.COMMON AREAS ARE DEFINED IN SAID
DECLARATION OF EASEMENT:

LOTS 1 AND 2, THE SOUTH 60 FEET OF LOT 3 (EXCEPT THE EAST 17 FEET THEREUF, TAKEN FOR HIGHWAY
PURPOSES), AND ALL OF LOT 4 (EXCEPT THE EAST 17 FEET THEREOF, TAKEN FOR HIGHWAY PURPOSES), IN ARTHUR
T. MCINTOSH AND COMPANY'S PALATINE FARMS, A SUBDIVISION OF THAT PART OF THE WEST HALF OF THE
NORTHWEST QUARTER AND OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUART':R, AND OF THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 15, LYING SOUTHERLY OF THE SOUTHWESTERLY JMNE OF THE RIGHT OF
WAY OF THE CHICAGC AND NORTHWESTERN RAILROAD, AND ALSO THAT PART OF LOT 8 IN TAZ SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 15, LYING SOUTHERLY OF THE SOUTHWESTERLY {INE OF THE RIGHT OF-WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 02-16-215-102-0000 VOL. 149

Property Address: 434 N Cambridge Dr, Palatine, Illinois 60067
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Loan Number: 101.7803PM146371
MIN: 100120002001467090

PLANMNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DLZVSLOPMENT RIDER is made this 14th day of April, 2018, and is
incorporated into and shall be deeme: w amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) ol the same date, given by the undersigned (the Borrower™) to secure
Bormrower’s Note to Perl Mortgage Inc. (k¢ “1 ender”) of the same date and covering the Property described
in the Security Instrument and located at:

434 I{ Czzxbridge Dr
Palatine, [ .LINOIS 60067
(Property Ad Jress)

The Property includes, bat is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as descrileri in

Covenants, Conditions and Restrictions ot Record
(the “Declaration™). The Property is a part of a planned unit developmei ‘cown as

Cornell Lakes
(Name of Planned Unit Development)

(the “PUD”). The Property also includes Borrower’s interest in the homeowners asscctation or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners As=uciaiion”™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Insbument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family = Form 3150 101
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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A.PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust
instrument o1 any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulztions of the Owners Association. Borower shall promptly pay, when due, all dues and
assessments ingposed pursyant to the Constituent Documents.

B. Property Tueurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “mesier” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurancc coverage in the amounts (including deductible levels), for the periods, and agamst
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment ‘o Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligatien under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent #.2¢-the required coverage is provided by the Owners Association

policy.
What Lender requires as a condition of this wziver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Lips: in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeis in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the I'UD, any proceeds payable to Borrower are
heteby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, pairl to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mey F< rasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable i “orri, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or contequr ntial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the #:5perty or the
common ateas and facilities of the PUD, or for any conveyance in lieu of condemnation, are nsceby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by ih< S=curity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of
the PUD, except for abandonment o termination required by law in the case of substantial destruction by fire
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or other casnalty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (iii)
terminatior: of professional management and assumption of self-management of the Owners Association; or
{iv) any action-which would have the effect of rendering the public liability insurance coverage maintained by
the Owners ‘Arsoriation unacceptable to Lender.

F. Remedies. I 2orrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disburseu &+ Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrumer.. "Jnless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the daic of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower request.og payment.

BY SIGNING BELOW, Borrow r ac cepts and agrees to the terms and covenants contained in this PUD

/%m/ ﬁw (Seal) \&/M '

(Seal)
* EDWARD CLARKE Borrower SUSAN CLARKE -Bomrower
MULTISTATE PUD RIDER - Single Family — Form 3150 1/01
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Loan Number: 107 (87.3PM146371
MIN: 160120002001467090

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s mzade this 14¢h day of April, 2018, and i3 incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secutity Insttument™)
of the same date given by the undersign=d (the “Borrower”} to secure Borrower’s Note to

Péri Mortgage Inc.
{the “Lender”) of the same date and covering the Prupsrty described in the Security Instrument and located at:

434 N Cambridze Dr
Palatine, ILLINGLS 62067
(Property Address;

1-4 FAMILY COVENANTS. In addition to the covenants and azrcements made m the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUVENT. In addition to the
Property described in Security Instrument, the following items now or hereafter attaciied #o the Property to the
extent they are fixtures are added to the Property description, and shall also constitute th 2 Pre perty covered by
the Security Instrument: building matetials, appliances and goods of every nature whatsoeve: pzw or hereafter
located in, on, or used, or intended to be used in connection with the Property, including, butazt limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and 1ight, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath wubs, water
heaters, water closets, sinks, ranges, stoves, refrigetators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Propetty covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument {or the leasehold estate if the Securily
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Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security [nstrument as the
“P'I'Opefty_”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property o its zoning classification, unless Lender has agreed in writing to the
change. Borower shall comply with all laws, ordinances, regulations and requitements of any governmental
body applicable to the Property.

C. SUBOCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to tae sccurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOS5)SYURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which {asurance i3 required by Section 5.

E. “BORROWER’S RIGE.T TO REINSTATE” DELETED:. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrowet’s occupancy of th Property is deleted.

G. ASSIGNMENT OF LEASES. Upon L zader’s request after default, Borrower shall assign to Lender
al] leases of the Property and all security deposits mads in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, cxtend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parazraph G the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF XFCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers iv Lend=zall the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Prop<ity shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: {i) Lezae:hzs given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has gi~ = notice to the tenant(s) that
the Rents are to be paid to Lender or Lendet’s agent. This assignment of Rents vonstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borro'ver shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured o3 the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propetty; (°i) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agzats upon
Lender’s weitten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents ccllected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attoney’s fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
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shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property withont any showing as to the inadequacy of the Property as
secunty.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not peric:med, and will not perform, any act that would prevent Lender from exercising its rights under
this paragrapii

Lender, ot Londer’s agents or a judicially appointed receiver, shall not be required to enter upon, take
conirol of or maiituin the Property hefore or after giving notice of default to Borrower. However, Lender, ot
Lender’s agents or'7-judicially appointed receiver, may do so at any time when a default oceurs. Any
application of Rents chall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents 6f the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

I. CROSS-DEFAULT PRZVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall b a brzach under the Secunty Instrurnent and Lender may invoke any of
the remedies permitted by the Secunty Jusirument.

BY SIGNING BELOW, Bormmower accejnyand agrees to the terms and covenants contained in this 1-4
Family Rider.

//z;”&"/ e T (Seal) W@Msm)

EDWARD CLARKE -Borrower S ’A‘ CLARKE -Bommower
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