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DEFINITIONS

Words used in multiple sections of tLis document are defined below and other words are defined in Sections 3,
16, 12, 17, 19 and 21, Centain rules regardizzo the usage of words wsed in this document are also provided in
Section 15,

(A) "Security Instrument" means this document, whichis dated  April 14, 2018 | together with
all Riders to this document.

(B) "Borrower"is Amed Bynum and Latricia-@ynum, Formerly Known As Latricia
M. Jones, husband and wife

Borrower is the mortgagor under this Sacurity Instament.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporati op.that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS Is the mortgag.: ender this
Security Instrument, MERS is organized and gxisting wnder the laws of Delaware, and hag ar-address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.
Lenderisa Corporation

4255173295
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

*Note" means the promissory note signed by Borrower and dated ADril 14, 2018 | The Note
states that Borrower owes Lender One Hundred Eighty One Thousand Six Hundred
Twenty Three and 00/100

Dollars (U.S. $ 181,623.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2048

"Property"means the property that is described below under the heading "Transfer of Rights in the
Prepesty.”

"Loo"means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums de 7nder this Security Instrument, plus interest.

"Riders" n:cams all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to vz exeouted by Borrower [check box as applicable]:

] Adjustable Rat Pider ] Condominium Rider (] Pianned Unit Development Rider
Other

L_:I Rehabilitation Loan-Rider

" Applicable Law™ means all controiirig »pplicable federal, state and local statutes, regulations,
ordinances and administrative rules ang o7.'axs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

*Community Association Dues, Fees, and Asssseacnts” means 2ll dues, fees, assessments and other
charges that are imposed on Borrower or the Propes?y Yy a condominiurn association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, Other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through-as elect-=omic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or (wthorize a financial institotion to
debit or credit an account. Such term includes, but is not limited to, powri-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfess, 7ad automated clearinghouse
transfers.

"Escrow Items” means those iterns that are described 1n Section 3.

"*Miscellaneyus Proceeds" means any compensation, settlement, award of damages, ur pr.ceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 1) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any parl oi the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions 323, the
valne and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Mm?aga With MERS-IL ar30/2014
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 UL.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C,F R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary"means the Secretary of the United States Department of Housing and Urban Development or
his uvsignee,

(R) "Sucesssorin Interest of Borrower™ means any party that has taken title to the Property, whether or not
that pa cy \ias assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER A7 TICHTS IN THE PROPERTY

This Security Instrumint Sscures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nove: 2=d (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noic, For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lonser and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described propecty located in the
County of Cook
(Type of Recording Jurisdicticn) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AKDMADE A PART HEREOF.
SUBJECT TQ COVENANTS Or RECORD.

Parcel ID Number: 16-05-221-023-0000 which currently bas tne address of
1342 N Waller Ave (Street)
Chicago (City), Iinois 60651-1151 (Zip Jode)

{"Property Address").

FHA Mnngage With MERSHL 913012014
Bankers Systamd™ YMP @ VMPAN(IL) (1506),00
Woltars Kluwer Financial Services 39 02 raist Fagedof 16
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, includiog,
but ot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security lnstrument,

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recois!. Forrower warrants and will defend generally the title to the Property against all claims and
demands, sbiect to any encumbrances of record.

THIS SECURYT INSTRUMENT combines wniform covenants for national vse and non-uniform covenants
with limited varizisas by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENPATYZ. Borrower and Lender covenant and agree as follows:

1. Payment of Prineizal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest or, the debt evidenced by the Note and late charges due under the Note,
Bomrower shall also pay furds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall b: made in U.S. currency. However, if any check or other instrument
received by Lender as payment usd.r the Note or this Security Instrument is retumed fo Lender unpaid,
Lender may require that any or all suvsoqient payments due under the Note and this Security Instrument
be made in one or more of the following 77ems, as selected by Lender: (2) cash; (b) money order; (¢)
centified check, bank check, treasurer’s check or-<oshier's check, provided any such check is drawn wpon
an institution whose deposits are insured by a (ederal agency, instrumentality, or entity; or (d) Electronic
Fuonds Transfer.

Payments are deemed received by Lender when receivad 2. the location designated in the Note or at such
other Yocation as may be designated by Lender in accordare with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payr.ez: or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial 7ayiaent insufficient to bring the Loan
cwrrent, without waiver of any rights hereunder or prejudice to its 1i¢hts ‘o refuse such payment or
partial payments in the future, bul Lender is not obligated to apply such a)'ments at the time such
payments are accepled. If each Periodic Payment is applied as of its schedrieo Jue date, thea Lender
n¢ed not pay interest on unapplied funds. Lender may hold such unapplied fur ds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tinte,
Lender shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds will
be applied o the outstanding principal balance under the Note immediately prior to foreslos-ae, No
offset or ¢laim which Borrower might have now or in the future against Lender shall relisve gorrower
feom making payments due uader the Note and this Security Instrument or performing the covinaits and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

e VNP & VMPANQL) (1506).00
P iar Eances Sarvices p o Page d of 18
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First, o0 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurange premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flocd and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due wnder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funussr Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, 04! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes'aud 7osessments and other iterns which can attain priority over this Secusity Instroment as a lien
or encumbranc? i the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
preminms for any sad all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurinc:. »zemiums. These items are called "Escrow Items.” At origination or at any
time during the term of the Zoan. Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrow(d by Borrower, and such dues, fees and assessments shall be an Escrow
tem. Borrower shall promptly faio’sn ‘o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funas tor Fscrow Items unless Lender waives Borrower's obligation to
pay the Fuuds for any or all Escrow lteiws < “2nder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tine. A4y such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, whei: and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waive! by Vender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within suck tivie period as Lender may require. Borrower's
obligation to make such payments and to provide receipts sha!l for all purposes be deemed to be a
covenant and agreement contained in this Security Instrumeat, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Itcius directly, pursuaat to a waiver, and
Bomrower fails to pay the amount due for an Escrow Item, Lender (nay cxzreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectivn 2 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at 2ay {2 by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay t2 -coder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit/ener to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum ameunic £ tender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curtere data and
reasonable estimates of expenditures of future Escrow Items or otherwisg in accordance with /ipplicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mol
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 25 defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
th.am ount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If thers is a deficiency of Funds held in escrow, as defined wnder RESPA, Lender
shall notifi’ Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up e ¢ 2ficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment-wi 221l of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Fun<s Yeld by Lender.

Charges; Liens, Borrov'c: shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which cau-sitzn priority over this Security Instrument, leasehold paymeants or ground
rents on the Property, if any, an< Community Association Dues, Fees, and Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge suyiiwn which has priority over this Security Instrument unless
Borrower, () agrees in writing to the payr«ent of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Eorrorver is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement f the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whi'e .0se proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the haider of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lerder Jetermines that any part of the Property is
subject 1o a lien which can attain priority over this Security (ns.rument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on wiiin that =otice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above it this Szction 4.

Property Insurance. Borrower shall keep the improvements now exis'u:o or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extind.d coverage,” and any
other hazards including, but not limited 10, carthquakes and floods, for whicn _ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) dnd for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chang? duiing the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sukjer{1a Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerder may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood ton:
determination, certification and tracking services; or (b) a one-time charge for flood zone determ'nation
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

Bankers
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particnlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the
cost of insurance that Borrower could have obtained. Aoy amounts disbursed by Lender under this
Section 5 shail become additional debt of Borrower secured by this Security lnstrurnent. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

A inzurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to dissgprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgasee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificate;. [’ Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, 2 dessruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as montgagee and/or as an additional loss payes.

In the event of loss, Bomow:r hall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceed:, whother or not the vaderlying insurance was required by Lender, shall
be applied to restoration or repan-o7 iz Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duatrig such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until LeoZ=r has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's sutisfesiinn, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Uriles; an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procesds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for pablic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance sro:eeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econemically fezziole or.Lender's security would be
lessened, the insurance proceeds shall be applied to the sims secwi ed by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Suci iasurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any : vaisable insurance claim
and related matters. 1€ Borrower does not respond within 30 days to a notice froin l.ender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle thé claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Pyepir ander
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurzace
proceeds in an amount not to exceed the amounts unpaid undet the Note or this Security Instry meat, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid Dy
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly
of to pay amounts unpaid under the Nete or this Security Instrument, whether or not then due.

FHA Morigage With MERSI 3052014
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400407739 0233 1 b




1811347057 Page: 9 of 19

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's controf.

7. Preservation, Maintenance and Protection of the Property; Iinspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in vaiue due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
av/vid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with ~ainage fo the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lencer \ias released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in'a single payment or in a series of progress payments as the work is completed. If the
insurance or (un Jemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrowe.'s obligation for the completion of such repair or restoration.

If condemnation peooseds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and th-a to payment of principal. Any application of the proceeds to the principal
shall not extend or postpone thi: due date of the monthly payments or changs the amount of such
payments.

Lender or its agent may make reasonanle eruries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such/an u terior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall te v, default if, during the Loan application process,
Borrower or any persons or entities acting at the directiou of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate «nfrsmation or statements to Lender (or failed to
provide Lender with material information) in connection wiin fae Loan. Material representations include,
but are not lirmited to, representations concerning Borrower's-uccupaney of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under Yils Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Froperty and/or rights
under this Secunity Instrument (such as a proceeding in bankruptcy, probate, for'ccndemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instriment or to enforce
Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do-ozd jav for
whatever is reasonable or appropriate to protect Lender's interest in the Property and righes upser this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums seuvred
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

Bankers Systemd™ VMP ® VIMP4N(IL) (150800
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Leader does
ot have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

If Pl Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Buzrower acquires fee title to the Property, the leasehold and the fee title shall not mergs unless
Lencer agrees to the merger in writing,

10. Assignnont of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby
assigned to alia saall be paid to Lender.

If the Property is camaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restziation or repair is economically feasible and Lender's security is not lessened.
During such repair and r:steration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has bad ap ovportunity to inspect such Property to ensure the work has been
completed to Lender's satisfact/on, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, Unless an agreemedt 15 made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Leni‘cr shall not be required to pay Botrower any interest or
carnings on such Miscellaneous Proceeds. if th2 ivstoration or repair is not ¢conomically feasible or
Lender's security would be lessened, the Miscillancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, ‘Wit the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order drevided for in Section 2.

Tu the event of a total taking, destruction, or loss in value of Zae Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrume 2, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Preye:ey, in which the fair market
value of the Property immediately before the partial taking, destruction, or loss/in value is equal 1o or
greater than the amount of the sums secured by this Security lnstrument imnic Jiatély before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agres 'n writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatel; bzfore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Projer’y
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or {oss in value is fess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Mongage With MERSJL 93002014
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Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneouws Procecds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Boriower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendir’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
intersst 2 the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerationhas oceurved, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed ®i{pa ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment o5 Lerder's interest in the Property or rights under this Security Instryment. The proceeds of
any award or clair tor damages that are attributable to the impairment of Lender's interest in the
Property are hereby Sssigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectior. 2.

11. Borrower Not Released; Fort-c2:ance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of ti zurns secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest o forrower shall not operate to release the liability of Bormower or
any Successors in Interest of Borrower. Letder <all not be required to commence proceedings against
any Successor in Interest of Borrower or 1o relise to extend tims for payment or otherwise modify
amortization of the sums secured by this Security Tastument by reason of any demand made by the
original Borrower or any Successors in Interest of Boirosver. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lendel's 7.cosptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts (es. than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Asuians dound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Fowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-sigr<r”> (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes( in the Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums svcured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, wodit, forbear or
make any accommodations with regard to the terms of this Security Ingtrument or the MoZ2 vithout the
¢O-gigner's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Buorsowar's
obligations under this Security Instroment in writing, and is approved by Lender, shall obtain all ¢f
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Morgage With MERSJL I02014
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in writing. The covenants and agreements of this Security lastrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Leader's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be collected in connection with the Loan exceed the
pernitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to teduce the
coage to the permiited limit; and (b) any sums akready collected from Borrower which exceeded
permitted-limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal vv.ed under the Note or by making a direct payment to Borrower. If a refond reduces principal,
the reducticz 'vill be treated as a partial prepayment with no changes in the due date or in the monthly
payment amoyai ialess the Lender agrees in writing to those changes. Borrower's aceeptance of any such
refund made by dizec’ payment to Borrower will constitute a waiver of any right of action Borrower
might have arising <t of such overcharge.

14. Notices. All notices givez by Borrower or Lender in connection with this Security Instroment must be in
writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to have
been given to Borrower when n.ailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires oflervvice. The notice address shall be the Property Address ualess
Borrower has designated a substitute notict: address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Liender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repurt-a change of address through that specified procedure.
There may be only one designated notice address unurs this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by waitiug it by first class mail to Lender's address
stated herein unless Lender has designated another address by rotice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed /2-liave been given to Lender until actually
received by Lender. If any notice required by this Security Instrurent |s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqairement under this Security
Instrament.

15, Governing Law; Severability; Rules of Conatruction. This Security Intu unnt shall be governed by
federal law and the law of the jurisdiction in whick the Property is located. AM righis and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract o it pight be sileat,
but such silence shall not be construed 25 a prohibition against agreement by contract, Inne cvent that
aty provision or clause of this Security Instrument or the Note conflicts with Applicable Lav, suth
conflict shall not affect other provisions of this Security Instrament or the Note which can be givoaoffect
without the conflicting provision.

FHA Mortgage With MERS-L 9130/2014
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As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrawer, As vsed in this Section 17, "Interest
in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[#2Ml o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a uatural person and a benefictal interest in Borrower is sold or transferred) without Lender's prior
writter colusent, Lender may require immediate payment in full of all sums secured by this Security
Tnstramer. Powever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lave.

If Lender exercise this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of 1.0t less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower taus. n2y all sums secured by this Security Instrument. If Borrower fails to pay
these sumns prior to the expization of this period, Lender may invoke any remedics permitted by this
Security Instrument without fur ther aotice or demand on Borrower,

18. Borrower's Right to Reinstate .aftur Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement ~.£ *ais Security Instrument discontinued at any time prior to the
earliest of: () five days before sale of the roperty pursuant to Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might spevify for the termination of Botrower's right to
reingtate; or (¢) entry of a judgment enforcing u:is Scourity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then worly Ue due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defau!* 07 2uy other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument; 1=.cluding, but not limited to, reasonable
attomeys' fees, property inspection and valuvation fees, and vther-{ees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's inverestin the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secuve) by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Taw However, Lender is aot
required to reinstate if; (i} Lender has accepted reinstatement after the comnieacement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the furare; or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Insumien. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of tie wilowing
forms, as selected by Lender: (a) cash; (b) money order; () centified check, bank check, treasuret's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Bomrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under Section 17,

Bankers yslemi" vMP ® VMFWLL) (1 3,00
Wolters Kiuwsr Financial Sarvices g 0 age 1201 18




1811347057 Page: 14 of 19

UNOFFICIAL COPY

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that cellects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligaticns under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Fuerower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not cssumed by the Note purchaser vwnless otherwise provided by the Note purchaser,

Neithe! B rrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! it zant or the member of 3 class) that arises from the other party's actions pursuant to this
Security lnstrammnt or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in sompliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reaconable period after the giving of such notice to take corrective action. If
Applicable Law provides.2'd%.:¢ period which must elapse before certain action can be taken, that time
period will be deemed to be reasuucble for purposes of this Section. The notice of acceleration and
opportunity to cure given to Bortower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 skall oe deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Bormrower Not Third-Party Beneficiary to Czntract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and ¢ gre s that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary any Lznder, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless expuci.lyv authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hezeidous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Zovironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleun. rroctucts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldeliy:, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction »/nev< the Property is located
that relate to health, safety or environmental protection; {¢j "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenta! L aw; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or othervise 1-igger an
Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ia the Propesty. Borrower cha't ot
do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances

in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects ihe value of the Property. If Borrower leatus, or is notified
by any governmential or regulatory authority, or any private party, that any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligat ov on Lender for an Environmental Cleanup.

NON-UNIFOT\ SVENANTS. Borrower and Lender further covenant and agree as folfows:

22,

23,

24

23,

26.

Acceleration; er odies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach sfany covenant or agreement in this Security Instruraent (but not prior to
acceleration under Sect’on 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the acitra required to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to Borrowor, by which the default must be cured; and (d) that failure to
cure the default on or before \he d=te specified in the notice may result in acceleration of the sums
secured by this Security Instrumcnt, faceclosure by judicial proceeding and sale of the Property.
The notice shall further inform Boriaver of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the 1ion-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defau’c is 1ot cured on or before the date specified in the
notice, Lender at its option may require immyliv payment in full of all sums secured by this
Security Instrument without further demand and ovay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exgerscs incurred in pursning the remedies
provided in this Section 22, including, but no¢ limited 1<, »ersonable attorneys’ fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instr yment - Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender oray charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pasty cor services rendered and the
charging of the fee is permitted vnder Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys’ ‘e s shall include those
awarded by an sppellate conrt and any attorneys' fees incurred in a bankruptcy procerding

Jury Trial Waiver. The Borrower hereby waives any right to 2 trial by jury in any actio, r.oceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in apy vy
related to this Security Instrument or the Note,

Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives all
rights under and by virtug of the Illinois homestead exemption laws.

FHA Mortgage Wih MERS-|L 93012014
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral. This insurance may, but
peed not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insutance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be udded to Borrower's total outstanding balance or obligation, The costs of the insurance may be more
tnani0z cost of insurance Borrower may be able to obtain on its own,

BY SIGNING EFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 7.0y Rider executed by Borrower and recorded with it.

-

W/ 04/14/2018 (Seai)

Anmed BynumC—"" -Borrower

(Seal)
-Borrower

(Seal)
«Borrower

() Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of [ 1110013

County/City of COOK

This instrument was acknowledged beforeme on  April 14, 2018 by Ahmed Bynum and
Latricia Bynum, Formerty Known As Latricia M, Jones, ﬁusband and wife

Notary Public . PR
My commission expires: || / IS / 9\0["‘
Loan Qrigination Organization:Quicken Loans Inc.

A A Y " s

“YOFFICIAL SEAL"
MICHAEL R SMITH

2 ) -

I Notary Public, State of lilinois

2 *ay Com%ission Expires 11/15/2018
M\‘VwﬁhNMVM&NVV%AANNVVMAAAM#V%N

AATA

NMLS tD: 3030

Loan Originator: James Roberts
NMLS ID: 259865

02 ape 16 of 1
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Illinois Fixed Interest Rate Rider 340407739

This ILLINOIS FIXED INTEREST RATE RIDER is made this 14th dayofApril, 2018 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument") of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The "Lender") of the same date and coveri g ﬁropc described in this Security Instrument and located at;
Tler Ave
Chicago, IL 6065i-1151
(Property Address)
The Secwicy: Instrument is amended as follows:

The words "it tie rate of 4,375 %." are added at the end of the sentence that begins with the words
"Borrower ows:, Londer the principal sum of."

By signing below, Sorower accepts and agrees to the terms and ¢covenants contained in this Fixed Rate Rider.

Borrower
%’7/ 7 0M/14/2018
Anmed Bynum &~ Date

(Seal)

M/‘ %Fﬂﬂ/ﬁwﬂ%

Latricia Bynup'F, Latr1c1a .
(/' e

{Seal)

Date
(Seal)

i AN ........
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numbexfe}: 16-05-221-023-0000

Land situated in the Ceunt, of Cook in the State of IL

The North 1/2 of Lot 57 (Except tha North 33 feet thereof) in Todd's Subdivision of the North 1/2 of the
South 1/2 of the East 1/2 of the Ne:thast 1/4 of Section 5, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook Count;!linois,

NOTE: The Company is prohibited from insuri.ya the area or quantity of the land. The Company does
not represent that any acreage or footage calculitions are correct. References to quantity are for
identification purposes only.

Commonly known as: 1342 N Waller Ave, Chicago, k 60651-1151

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NIWBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



