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HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on March 86, 2018 (‘Date”). The mortgagor is
Christine DiPompes, as Trusies under the ferms and provisions of a Trust Agreement dated
Marsh 8, 2012 and designated as The Christine DiPomgpactiving Trust dated March 8, 2012 whose
address i3 6747 Harvey Ave, LA GRANGE HIGHLANDS, 1L #4025 ("Borrower™). The term Borrower
does not include the Borower's successors and assigns. Tae mortgages under this Beourity
Instrument is Morigage Electronic Registration Systems, inc. (%3RS, MERS s a separste
corporation that is acling solely as nominee for Lender, and Lenders successors and assigns, MERS is
organized and axisting under the laws of Delawars, and has an address zod izlephoneg number of P.O.
Box 2028, Fiint, Mi 48501-2028, tel. (888) 678-MERS. This Security Instrumeri i= given io Finance of
America Reverse LLC which is organized and existing under the laws of THE SVATE OF DELAWARE,
and whose address is 8023 East 83rd Place, Suite 700, Tulsa, OK 74133 {lend2®). Borrowsr has
agre=d {o repay and warrants to Lender amounts which Lender s obfigated o advance, Wiuding future
advances made on the Borower' ¢ behalf, under the iarme of a Home Equity Comversicny Morlgage
Adjustable Rate Loan Agresment ('Loan Agreemeant”) dated the same date as this Securily Ipebument,
The agreement {0 repay s evidenced by Borowsrs Nolo deted the same date ag this Tenurity
Instrument ("Nete”). This Securlly Instrument sseires to Lenderr (8} the repayment of e Meit
evidericed by the Note, with interest, and all renewsls, axdensions and modifications of the Note, B0 A
maximun principal amount of FIVE HUNDRED TEN THOUSAND AND NOAIS Dollars (US.
$815.000.00}; (b} the payment of all other sums, with inferest af the aote rate of THREE AND 957/4000
percent (3.957%) per vear, advanced under Paragraph 5 to protact the sscurity of this Security
nstrument or otherwise due under the terms of this Securily Instrument; and {6} the performance of
Borower's covenants and agresments under this Secusity Instument and the Note and Losn
Agreement. The full debt, inchiding smounts deserdbead in (8), (1), and (¢} above, If not paid earlier, s due
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and payable of May 17, 2088, For this purposs, Borrower does hereby mortgage, grant and sonvey to
MERS (sclely as nominee for Lendsr and Lehder's successors and assigns) and 1o the successors and
assigns-of MERS, the following describad property lucated in COOK County, iltinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

Parcel Number: 18-17-112-005-0000
which has the address of. 5747 Harvey Ave, LA GRANGE HIGHLANDS, IL 60528 (“Propstiy
Ardress™),

TOGETHER WITH all the improverients now or hereafler srected on the. praperty, and s easemenis,
rgris, appurtenances, and fidures now or hereafter a part of the property. All replacements and
additions she' 450 be covered by this Secudly Instrument. Al of the foregeing s referrad to in this
Seculty Instrument as the "Property.” Borrowsr undersiands and agrees that MERS holds only legal e
fo the interests granied by Borrower In this Securlly Instument, bat, # necessary to comply with faw of
cuistom, MENS (as purines for Lender and Lender's successors and assigns) has the right: & exerciss
any or all of those internaty, including, but not finvted to, the right to foreclose and sell the Proparty; and
;c; take an;y action requires of Lender inchuding, but not imited 1o, releasing and carceling this Sesurity
nstrument,

BORROWER COVENANTS that 3rirwer is lawhilly saized of the astate heraby conveyed and has the
right to marigage, grant and comvey the Praperly and fhat the Properly is unéncumbersd, Borrower
warants dnd will defend generally the e o the Fropanty againet &l claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines wiom covenianis for nafionsl use and non-uniform
coverants with iimited variaions by jwisdiction to Sorsmide s uniform Securily instrument covering real’
properiy.

UNIFORK COVENANTS. Burmower and Lender covenant alvl anree gs Tollows:

1.  Payment of Principal and Inlerest, Borrowsr shall pay when due the principat of, and interest on,
the debi evidenced by the Nete,

2. Payment of Property Charges, Borrower shall pay all property compes consisiing of property
tanes, hazard insurance premiums, ficod Insurance premiums, grouns rants, condominiom fees,
plannged Uhit developrent fees, homeowner's associalion fees, and any ofl i Bpecial assesbmerits
thet may be required. by locs or siale law In @ timely manner, and ehall [wovide svidencs of
paymeant io Lendar, unless Lenderpays propery charges as providest for in and in secordance with
iha Loan Agresment.

3. Flrs, Flood and Other Marard Insurance. Bomowsr shall insure sil improvemants on S/ Properky,
whather nmow in oxislence or subsscuently oreciad, againgl any barsrds, casuslies and
contingenciss, intluding but not Emited to fire and flcod, for which Lender requires insurance. Such
inaurance shall be malntaingd In the amounts and for the perlods that Lander requires; Lender has
the discretion {o increase or dacrease the amaunt- of any nsurancs required at any time provided
the amourt is equal 1o or greater than any minkmum requined by the Secretary of Housing and
Urban Davelopment ("Secrsiany™), Whether or not Lender imposes a food insurancs requirement,
Borrower shall at 2 minimum Insure alf improvements on the Proparty, whether now in existence or
suhsequently erecied, against inss by flocds o the exient required by the Secretary. Fihe Lender
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imposes insurance requiremants, all insurance shall be carrisd with companies approved by
Lender, and the insurance poficies and any renewals shall be held by Lender and shall include loss
payabie clauses in favor of, and in & form soeeplable to, Lender.

Irt the sverd of ioss, Borrower shall give Lender immediate natice by mall. Lender may make proof
of iss If not masde promptly by Bormower. Each insurance company concermed is hereby authorirad
and directed {0 make payment for such loss to Lender Instead of to Borower and Lender jninthy.
Insurance procesds shall be spplied fo resteration or repair of the damaged Praperty, i the
restorgtion or repalr Is economically feasible and Lender's security is nof lessenad, If the restorstion
of repalr is not economically feasible or Lenders security would be lessenad, the insurarce
proceeds shail be applied first fo the reduction of any indabledness undsr g Second Note and
Second Sectily Instrument {as described in Paragraph 15) held by the Secretary on the Propery
and 20 W the reduction of the Indebladness under the Note and ihis Securlty Instrument, Ary
SACATS INgirance proceeds over an amount required to pay ali outstanding indabtedness under the
Naota and th's Security Instrument shell be pald to the entity legally enfitied thersts,

in the event of saierlosure of this Security Instrument or other transfer of difie to the Property that
extinguishes the indunfodness, efl right, fitle and inferest of Borrawer in and to lnsurance policies in
farce shall pass fo the purshaser,

4. Oecoupancy, Preservation, Widntenance anyd Protection of the Property: Horrower's Loan
Applieation; Leaseholds. Borroer shall nooupy, estiablish, and use the Property as Bormower's
Frincipal Residence after the executinn of this Securlly Instrument and Borower {or at least ons
Burrower, ¥ initially more than ong perews-are Bomowers) shalf continus to uscupy the Properly as
Borrower's Principal Residence for the fer, ar the Security Instrumen.

Borrower shail nat commit waste or destroy, damage or substantially change the Froperty or alicw
the Properly fo deteriorate, reasonabla wear and-iear excepted. Borrower shall aiso be in default if
Borrower, during the loan spplication process, gave sasterially false or insccurate information or
staternents to Lender (or falled to provide Lender withupy materiel information) In conbection with
the lean svidenced by the Note, including, but ned imited $0. epresentations conseming Borrower's
occuparsy of the Property as s Principal Residence, If this Security Instrumant is on a leasshoid,
Borrower shalt comply with the provisions of the lease. If Borrower atqulres fae titie t the Proparty,
the laasehold and fes title shall not ba merged unfess Lender agress to/the merger in writing.

5. Charges fo Borrower and Protection of Lender’s Rights in the Proportv. Borrower shalf pay all
gevernmental or raunicipal charges, fines and impositions that are not insluved in Paragraph 2.
Sorrower shat pay these obligations on time dirsctly fo the entify which is oved the payment. if
{sfhire {0 pay would adversely affect Lender's inferest In the Properly, upan henter's requast
Burrower shall promplly fumish to Lender recsipts svidencing these pavmends. Borower shal
promptly discharge any lian which has prionty over this Securlly Instrument in the mannsr provided
in Paragrash 14{c}).

If Borrower fails to make these payments or pay the property charges requirad by Paragraph 2, of
falls to parform any other covenants and agresmenis contained in this Securlly instrument, or there
i9 2 legal proczeding that may significantly affect Lender's rights In ihe Property (such as a
procaeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender or
MERS may do and pay whalever is nenessary fo protect the value of the Property and Lender's
rghts in the Properly, including peyment of propeny taves, hazard insurance and other items
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To protect Lenders securlty in the Property, Lender shall advance and charge 1o Borrowsr all
amounts due to fhe Secretary for the Morigage Insurance Pramium as defined in the Loan
Agresment as well as all sums due t2 the loan servicer for servicing activities as defined In the Loan
Agresment. Any amounts dishursed by Lender under this Paragraph shall become an addiional
tebt of Borrowsr as provided for In the Loan Agreement and shall be secured by s Security

| nsh‘ument_,

8. Inspection. Lender or its agert may enter on, inspect or make appraisals of the Propery in g
reasonable manner and at reasonabls times provided that Lender shall give the Bomower notice
prier i any inspection or appraisal specifving & purpose for the inspection ¢r appraisal which must
be related lo Lender's interest in the Properly. If the Property is vacant or abandoned or the loan is
in deferc, Lender may lake reasonable action i protect and preserve such vacant or sbandoned
Property widiout notice to the Borrower,

7. Condemnation. The procseds of any award or claim for damages, direst or consequential, in
connection with &y sondemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be pald to Lender. The procesds shall be gpplied firs! {o the reduction
of any Indebtedness ‘undsr a Becond Note and Second Seourlly Instrument {as describad in
Paragraph 15} held by the Secrelary on the Property, and then 1o the reduction of indebledneas
under the Note and this Secuity Instrument. Any excess procesds over an amount required to pay
all sutstanding indebtedness under he Note and this Security Inatrument shall he paig o the endity
legaily entifled therelo,

8. Fees. Lender may collect fees and charges suthorized by the Secratary,

8. Non-Borrowing Spouse. Borower BA I marieg under the laws of N/A to N/A {*Mon-Borrowing
Spoiise”), who is not 2 Bomowsr under the terme of the Note, Loan Agresmant or this Security
Iratrument,

(@ Eligible Non-Borrowing Spouse. A Non-Borowing Bpouss identified by the Borower
who meets, and confinues 1o mesd, he Qualifying Atiibutes raquirements established
by the Secrefary that the Non-Borrawlag Spouse musl satisfy in order to be eligible for

the Deferral Period,

(b  ineligible Non-Borrowing Soouse. A Non-Borowing Spause who doss not mest the
Qualifying Attributes requirements estabiished by the Secretary thau te Non-Borrowing
Spouse must satisfy in order 1o be dligibie for the Deferal Period.
18 Grounds for Acceleration of Debt,
2} Dus and Payable ~ Death.
{  Execept as provided In Paragraph 10(a)i), Lender may require immadiate payment In

3l of all sums sscured by this Security Instrument If a Borrower dies and the Properly
is not the Principal Residence of &t least one surviving Bomower,

i
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Paragraph 9 qualifiss 3s an Efigible Non-Borrowing Spouse and ceriifies all of the
folicwing conditions ars, and conlitue to be, met

a.  Such Bligible Non-Bonowing Spouse remained the spouse of the identified
Borrower for the duration of such Borower's [ifelime:

k.  Such Kigible Non-Borowing Spouse has ocoupisd, and confinues fo
oorupy, the Froparty 3s his of her Principal Residencs;

6. Such Elfigible Non-Borrowing Spouse has sstablished legal cwmnershin or
other angeing lagal right to remazin in the Progerty;

d. Al other obilgations of the Borrowsr under the Nate, the Loan Agreemerd

: and this Securly instrument contirase to be satisfied; and
e The Notg is not eligible to be called due and payable for any other reason.

This sub-paragraph () Is happlicable or null and void i en Eligitle Non-Bomowing
<pouse i o bacomes an ineligible Mon-Buirowing Spouse af any Hme. Further, during
a uetwral of the due end payable status, should any of fie condifions for defersl
cedse {0 be met such a deferral shall immediately conse and the Note will become
immediciel due and payable in accordance with the provisions of Paragraph 7@ of
ihe Note.

{8} Due and Payabls - Sale.vander may require immadiate payment in &l of alf sunis securad
by this Becurlly Instrument I ailof & Bormower's tille in the Properdy {or Nig or her beneficial
interest in'a fusi owning all or sart of the Property} is sold or otherwise iransferred and no
ciher Borrower retains fitle to tha “roverty In oo simple or refaing a leasehold under = lease
for ot less than 99 years which is m=oowable or 8 lsase having 8 remaining periad of not less:
than 50 ysars beyond the date of the 100th hirthday of the youngest Bamower o fetaing 3 e
estats {or relmining @ beneficial interest i1 a ust with such an inlerest in the Properiy). A
deferral of due and payable status 15 nol permitted when a Lender requires immediate
payment in full under 1his Parsgraph.

{fe}  Due and Payable with Secretary Approval. Lender may require imnediate payment in il
of ali sumns secured by this Becurty instrumaent, upon apirsval of the Seorstary, if

(@} Propsely ceases 1o he the Principal Residence of a Borower tor reasons other than desth
and the Property Is net ths Principal Residence of af least ore o thar Borrower, of

(i} For a pariod of longer than fwelve {12} conseculive months, 3 Eorower fails o oecupy
the Property becauses of physical or mental Siness and the Properiy is not the Principal
Fasidencs of at ieast one other Bomrowsr or

{iiy As obligation of the Bomewsr under this Security Instrument is not performad.

A deferral of due and payable staius is not permitfed when 8 Lander requires immediate pay not
i fuli under Paragraph 10{c).

{d} Notics and Certification fo Lender. Borrowar shall complete and provids fo'the Lenter on an
annual basis a certification, In a form preseribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, If applicabie, the Principal Residence of His
or her Non-Borrowing Spouse. Where a Borrower has identiled a Non-Borrowing Spouse in
Paragranh @ and the Jdentifled Non-Borrowing Spouse qualiies as an Eligible Non-Borrowing
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Spouse, the Borrower shall also cormplets and provide to the Lender on an snnual basis an
Eligibls Non-Borrowing Spouse certification, in & form prescribed by the Lender, certifving that
ail requiremaents for the application of @ Deterral Perod continue to apply and sontinie o be
met. During & Deferral Perlod, the enmial Principal Residence certification must continus to be
completed and providad to the Lendsr by the Eligihle Non-Borrowing Spouse. The Borowar
shall aiso nolify Lender whenever any of the events fisted In this Paragraph 10 oy and (&)
[CCUr.

Notice to Secretary and Borrower, Lender shail noty the Seoretary and Borrower whenever
i!je loan becomes due and payabls under Paragraph 10(b) and {2). Lender shall not kave the
right to commaenes foreciosture untif Bomower has had thirly (36) days afler nofics ¥ sither,

'

{i}_fiorvact the matier which reauited In the Security instrument coming dus and payvabie; or
iy Faythe balancs In il or

{iin  Sell mu Property for the iesesr of the balance or ninety-five persent (88%) of the
apgraised valus and apply the net proceeds of the sals foward the balance: or

(Y. Provids the Lendorwith a daed-niey of foreciosure.

Notice to Secretary and Eligislz Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrowing Snouse whensver any event listed in Paragraph 16 () and ()
oocurs during a Deferral Pariogd.

Trusts, Conveyance of a Bormowar's inferest in. the Property fo a trust which mests the
requirgments of the Secretary, or convevancs of a trust’s inferests in fhe Properly to =
Borrower, shall nol be considered a conveyance for purposss of this Paragraph 10, A trust
shall not be considerad an ovcupant or be censidersd as having 2 Principal Residancs for
purposes of this Paragraph 16,

Mortgage Not Insured: Borrowsr agress that should thie Security instrument and the Note
not be aligible for insurance ander the National Housing A within §0 days from the date
hereof, Lendar may, 2t its oplion, requirs Immediate paymestinll of sil sums secured by
ihis Security Instrument; A wiitten statement of any authorized ega'd of the Secretary datad
subsequent fo 88 days from the date hareo!, declining fo insure this Secunty instrument and
the Note, shall be deemed conclusive proof of such ineligibility, Notwitntanding tha foregoing,
this option may not be exercised by Lender when the-unavailabliity of Ing:aarcs Is sulsly due
to Lender's fatlure i remit & morigage insurance premium to the Secrefary..

Ko Deficiency Judgments, Bovowsr shail have no personal fiebility for paymeni ¢ *he dabt
sgoured by this Security Instrumsnt. Lendar may enforos the debt only through sale of the “ropery,
Lerder shall nol be permitfed io oblain & deficlency iudgment agalnst Borower if the Sucurity

Instrurent is foreciosed. i this Security instrument is assigned to the Secratary upon demand by

the Secretary, Borrowst shall not be labde for any difference belween the morgage insurancs
benefits pald to Lender and the oulstanding indebledness, inchiding scorued interest, owed by
Borrowar af the time of the assignment.

Reinstatermnent, Borower has a right to be reinstated if Lender has required immesiate payment in
fuil. Thie right applies even after foreclosure procaedings are insiituted, To reinstate this Senuwsity
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lrstrument, Borrower shall correct the condition which resufied in the requirament for immediale
payment in full. Foreclosure costs and reasonable and customary attomay's fess and expenses
properly associated with the foresiosure proceeding shall be added 1o the Principal Batance. Upon
reinstaiement by Borower, this Seourly Instrument and the obligations that 1 secures shall remain
in affect as if Lender had not required immeadiate payment In ful, Howsver, Lender is not required to
pormit reinstatement it () Lender has acceptad reinstatemant sfier the commencement of
foregiosure proceedings within two {2) years immediately precading the commencement of a
current foreclosure proceeding, (i) reinststement will prechude foreciosure on different grounds in
the fuiure, or (iii) reinstatement will adversely affect the prierty of the Security insfrumert.

Deferval Perlod Relnstatament if a Defarral Period cesses or becomes unavallable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Atiributes for a Deferal Period and has
become an ingligible Non-Bomowing Spouse, neither the Deforral Pericd nor the Seourity
insburnent may be reinstated. In the avent 2 Deferal Period ceasss because an obiination of the
Mote, the Lean Agreement or this Securtty instrumant has not been met or the Note has berome
gligible to be raiind due and pavable and is in default for 2 reason oihar than death, an Eligible
Non-Borrowing Sioouse may have @ Deferral Pered and this Seourify Instrument reinstated
provided that the coratiton which resufted in the Deferral Period ceasing Iz comected within thirty
{30) days. A Lender 1azy require the Eligitle Non-Bomowing Spouse to pay for foreclosure cosis
and reaschable and custorary aiformey's fees and expenses properly sesociated with the
foreclosure proceeding, such-Cosls may not ba added fo the Principal Balance. Upon reinstatement
by an Elighle Non-Borrowing Spouse, the Deferral Period and this Seounly inatument and the
obligations that it secures shail remain. In effect as if the Defarral Perfod had nat cezsed and the
Lender had not required immediate novenent In full. However, Lander is not required to fresmit
reinstatement i (i) Lender has accepled minstatomant of sither the Deferral Perind or this Securiy
instrument  within the past two (2} years immedistely preceding the cument nolification to the
Eligitie Non-Borrowing Spouse that the moriguge 's due and payable; (i) reinstalement of sither
the Deferral Period or this Secwrity Instrumend wiff preciude foreciosurs in the futurs; or (i)
reinstaterment of either the Deferral Perlod or Seowily fastrument will adversely affect the priority of
the Security Insrument.

Lisn Siatus,

{a} Modiflcation. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14{a). if Lender determines that the original lien stutus of the Security Instrument
is jeapardized under state law {Inclding but not Fmited fo siusdons where the amount
sacured by the Security Ingtrument equals or exceads the maximumy Jincipal amount stated
or the maximum period under which jozan advances retzin the same Hen prionty initisily
granted (o loan advances has expired) and state law permils the odginal Por status to be
mazintained for futurs loan advances through the execulion and recordation of oo or more
doecuments, then Lender shall obtaln fitle evidence at Borrower's expense. If the i avidence
indicates that the Property I8 not encumbered by any Hens {except this Security bistumant,
tha Second Securily Instrumant described In Paragraph 15(s) and any subordinele flers thet
the Lendsr delermings will aiso be subordingle to any fulurs foan advances), Lender shall
raquest the Borrower 10 exactite any documents necessary 0 protect the lian status of future
toan advances. Borrower agrees to execuls such documents. If siale law does not permit the
origingl fien status to be axdended to future loan advances, Borrower will be deemed io have
falled to havs parformed an obligation under this Security Instrument,

)] Ta‘x Deferral Programs., Bosrower shall not parficipals in a resl esiste tax deferral program,

LRI A

fj bl U L B L il FEI;EE

L

M C 1T 37 &8 E & R T =

RO0DO0CI0MI0N
J st

w D T 3
Murigage Cudanne Docunsert Corter @ G214 12185 {Fof i%) Hlinais Morigage HECM ADJUSTABLE RATE - MERS




1811308192 Page: 9 of 16

UNOFFICIAL COPY

any liens oreated by ths tex deferral gre not subordinate to this Seeurity Instrument.

{c} Prior Lisns. Borrower shall promptly discharge any fien which has priority over this Seurity
instrument unless Bormowsr: (2} agress in wiiting to the paymant of tha obligation secured by
the fien in @ manner sccaplabis to Lender, (b) contests in good faith the lien by, or defends
against enforcement of the fian in, lsgal procsedings which In the Landarg opiion opurate i
prevert ihe enforcement of the fien or forfeltuse of any part of the Proparty; or (&) secures
from the holder of the flen an agreament satisfaciory 1o Lender subordingting the Ben to af
smaounie secured by ihis Securly Instrument. if Lender defermines that any part of the

roperly is subject to a fien which may altain priority over this Security insfrument, Lender
may give Borrowet & nalice identifing the fisn. Bormower shell saflsfy the fien or take one
more of the selions set forth gbove within ten (10) days of the giving of notice,

15, Refatlonstlp to Second Securily Instrament.

{a} Becons Securlty Instrument. In order o secure payments which the Secretary may make fo
oF o behal Of Somower pursuant to Sectice 25503134} of the National Housing Act and the.
Loan Agresmaid, ine Secrelary has required Bomower 16 exacule a Second Note and a
Second Becurity metrument on the Properly.

{b} Relstionship of First wnd Sesond Seourily Instruments, Payments made by the Secretary
shall not bs includad in the dels inderthe Nota unfess:

{}  This Security Instrument is sceigned to the Secratary: or

i} The Secretary accepfs reimbursament by the Lendér for alf payments made by the,
Gecrstary.

If e circumstances desaribed in (i) of {1} sosur, Fien ail payments by the Secretary, including
intereel on the payments, but excluging late charges paid by the Secrztary, shall be included
in the dabf under the Note.

{c} Effect on Borrowsr. Whara there is no assignment or reimbrarsamant as deseribed in (o) or
(i} and the Secralary mekes peyments to Borrowar, then Borrows: shall nof:

{}  Berequired {o pay amounts owed undar the Note, or pay any rers and revenuss of the

Property under Paragraph 23 1o Lender or a receiver of the Progerty, untit the Sacretary
has required payment in full of ali cutstanding principat and aceniae interast under the
Sacond Note; or

{i}  Be obiigated to pay interest or shared appreciation under the Note at.any drme whether
- accrued befors of aiter the payments by the Secrelary, and whether or not atcrued
interest has been included in the Principat Balancs undar the Nole.

{d} No Duty of the Sscretary. The Secrsiary has no duty fo Lender 1o enforce covenanis of the
Second Sequrity nstrumernt or 1o fake actions o preserve the value of the Property, even
tholgh Lender may be unabils to collect amounts owed under the Note biscause of restrictions

in this Paragraph 15,
O R T T O
JLLTTIT 17— T
0 o o 280 0 e leg_sj R
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Forbearance by Lender Not s Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or praciude the axercise of sny right or remady.

Succsssors and Assigns Bound; Jolnt and Sevaral Liability. The covenants and agr«a@maﬁs of
this S«,,msniy insirument shali bind and benefil the successors end assigns of Lender. Bomowsr may
not assign any righls or obligations undar this Security Instrument or under the Note, excepito a
trust that meels the requirements of the Secrelary. Borower's. covenants and agreements shall be
joint and several,

Netwithstanding anything o the contrary herein, upon the death of the last surviving Borrower, the
Borrower's sucsessors and assigns wik be hauﬁﬁ to parform an,rmarer’s ohligations under thi
Securily Instrument,

Noticss. Any notice to Borrower providhad for In this Sacurity instrument shall be given by delivering
£ or by madmy it by first class mall unless spplicable low requires use of another methnd. Thé
actice shall ou direcled to the Property Address or any other address all Borrowsts foinly
designate, Any naidos to Lander shell ba given by first class mall o Lender's address siated hersin
or any address Lender Jesignates by nolice fo Barowsr, Any notice fo a Non-Borrowing Spouse
provided for in this Scou®ty Instrumant shall Be given by delivering # or by malling i by first class
mall unlese applicable law remulres use of another method. Tha notice shall be diracted o the
Proparly Addrass:  Any notice provided for in this Security Instrumant shall be deamed fo have
beer given to Borrower, Lender, or Non-Borowing Spouse when given as provided in this
Farmgraph 18,

Govemning Law; Sevemhiiﬁy; This Beaurb inslrument shall be governed by Federal law and the
faw of the jurisdiction in which the Properly is located. In the event that any provision or clause of
this Sgcun'y instrimeit or the Note conflicts wih g >pimab‘e iow, such conlict shall not affsct other
;xmv;smns of this Securdty Instrumant or the Now wiich can be given effect without the confiicting
provision. To this end the provisions of this Sacunily Instrument and ihe Nole are declared to be
saverable,

Borrowsr's Copy. Borowsr sheli be given one conformaed oany of the Note ardd this Security
nstrument.,

Third-Parly Boneficiary. Except as zef forth in Paragraph 10{s)(il} =ad oniy for an Eligible Noo-
Borrowing Spouse, this Mortgage does not and is not intended 1o confér any rlghts or remedies
Lnon any person ofher than the partizs.  Borrowsr agrees that It s not & Twid-party beneficiary fo
the Contract of fnsurance between HUD and Lender,

Capliallzed Termns, Capiialized teims nol defined in this Securlty Instrumen. shall have the
meanings ascribed o tham in the Loan Agresmant.

MON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

23

’#"'"dgagP f}eﬁeme Dt

Assignment of Rents. Borrows unconditionally assigns and transfors to Lendsey il the rents and

revenuss of the Property. Borrower authorizes Lender or Lender's agenis to nolfect the rents and

revenues and hersby directs sach tenant of the Properly 1o pay the rents to Lender or Lender’s

anents. Howaver, prior fo Lender's notice to Borrower of Borrower's breach of any covenant or

agraement in the Securily Ihstrument, Borrower shall coflact and receive ail rents and revenuss of
il

WA MR,

= = ?
E: Devder. R 214 ‘i.r "Iﬁ B 6f iR lii h‘iuls *x‘cr‘cage HEG’u‘ AD#».:!AEBLL W‘TL MER“’-

I




25,

28,

o

i

1811308192 Page: 11 of 16

UNOFFICIAL COPY

the Froperly as trustee for the bensfit of Lender and Bormower. This assignment of rents constitutes
an absolute assignment and not an assignmant for additional security only.

if Lendar gives notice of braach o Borrower: {2 alf rents received by Bomowsr shall be held by
Botrower 88 bustes for Danaefit of Lender only, to be applied to the sums securad by tis Security
Instrument; (b) Lender shall be entitled o colect and recelve all ofthe rents of the Property; and {¢)
each. tenart of tha Property shall pay alf rents due and unpaid o Lander or Lender's agent on
Lender's wriilten demand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any
set that wolld prevent Lender from exerciging its rights under thig Paragraph 23,

Lendeahali not be required 1o eiter upon, take cortrol of or maintain the Properly before or after
giving notive of breach o Borower. Howsvar, Lender of & Judicially appointed reteiver may do 30
at any linG Yere is & breach. Any application of rents shall net curs or waive any default or
invalidate any ofver right or remedy of Lendar, This assignment of rents of the Froparty shalf
terminate when e Jebt ssoured by this Secuuily Instnément is pald i full,

Foreclosure Proceduraif Lender reguires immediate payment in full under Paragraph 19,
Lender may foreclose thls Secuslty insbrament by judiclal proceedlng. Lendar shall be
entitled to collect all expeired incurred In pursulng e remediss provided s this Section
24, including, but not mited to revsonable aftomeys’ fees and costs of title evidenge.

Lien Priority. The full amount securtd iy this Security instrument shall have the same pricity over
any other ligns on the Property as if the full amount had been disbursed on the dafe the initial
disbursement was made, regandless of the actual date of any dishursement. The amount secured
by this Security instrumeant shall include all di'act payments by Lender o Borowsr and ail other
lezn advances permitted by this Security Instrureat for any purpose. This lien priority shall apply
notwithstanding any Stale constifution, sw of reguiainn, except thal this lien priorlty shall not affect
the priorty of any llens for unpaid State or ivcal govenvnsiial unit zpecial assessments of taxes,

if Lender invokes the powsr of sale, Lender shall give nolico of saie o Borrower in the manner
provided:in Paragraph 18, Lander shalf publish dnd post the notCe of sale, and the Fropery shall
ke sold i the manner prescribed by auplicable faw. Lender orits designee may purchase the
Property(at any sale. The orocesds of the sais shall be applled i e fnliowing order {8) fo ol
axpenaei of the sele, including, but nol limiled to, ressonable atforreys fess; () fo all soms
secured by this SBecurity Insfrument; and (o} any excess to the person or pirsons legally entiffed 1o

H,

Adjustabie Rale Feature. Under the Note, the initigl steled interest rate of 2.8577% wi'Lh acorues.
on the P%Em[pai Balanoe (Mnitlel Interest Rate™} s sublect to change, as described below, Wien the
imerest rate changes, the new adiusied inferest rate will be sppiiad o the whal cutstanding Fincipal
Balance. Each adiustment to the interest rate will be based upon ibe interbank offered rates 20 one
year U5 dollar-denominated deposits In the London markst ("LIBOR", as published on the first
businessiday of each week in the "Money Retes" section of The Wall Streef Joumal("Index™s plus &
margin, if the index i no jonger svaifable, Lender will tae as 2 new Index any Index prescribed by
‘s!m-Se;:ra:tary‘_Lend&r will give Borrower notice of the new index.

Lender v%_i_ii perform the calculations described below to determine the new adiusted interest rafe.
The interest rate may changs on the first day of Aprll, 2019, and on [X] that day of each

AT T
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suoceeding vear {1 the first day of each succeeding month ("Change Date”) untd the foan is paid It
uili,

The value of the Index will be dc.ermmed using e most recent ndex i igure available ity (30)
days before the Change Date {"Current Index"). Before sach Change Date, the new inferest rate
will be-calculated by adding a *argan fo the: Current index. The sum cf the margin phis the Curent
index will be catied the ('Calculated Inferest Rate” for sach Change Date. The Calculated Inferest
Rate will be compared to the inferest rate in effent immediatsly prior 10 the current Change Dade
{"the Existing Interast Rate™,

4 Annuaily Adjusting Yariable Rate Feature The Calculated Interest Rate cannol be mors thay
2.0% higher or iower then the Existing interest Rete, nor can & be more than 5.0% higher or lowsr
than e [i'tal lnterost Rate,

[] Monthly Adjusting Variabie Rate Featurs The Calouisted interest Rale will never incresss
above NIA Ferleat (/A %)

The Caiculated Interass Rate will be adjusted I necessary fo comply with these rate imit tation{s) and
will be in effect until thy next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interast Pote, the inferest rate will not change.

Release. Upon payment of el siie secured by this Seourily Instriment, Lander shall relesss s
Secuilly Instrument. Borrower shell pry any renerdation costs, Lender may charge Borower 3 fog
for refeasing this S-ﬁcurty instrument, butonly if the fes is paid to a third party for services rendered
and the charging of the fee is permitied Uogey Apdlicable Law.,

Waiver of Homestead, fn accordancs with in Xs low, the Borrower hereby releases and waives afl
rights undar and by virtue of the [linols homestewsd ox nrnption laws,

Placement of Collateral Protection Insurancs. Unless Dorrower provides Lender with avidence of
the insuranse coverage reguirad by Boffcwers agresiman. with Lender, Lender may purchase
insurance at Borrower's expense o profent Lender's intwrssis i Bomowsr's collalersl This
insurance mery, but need not protect Borower's interests. The woverage that Lender purchases
may not pay any olgim hat Borrower makes or any claim o 2 mads against Bormwer In
connection with the collateral, Borrowsr may later cancel any insurarcs purchased by Lender, but
only after providing Lendsr with evidenge thet Borower has obtained insurance as required by
Borrower's and Lender's agreement. if Lender purchases insurance for the cofiataral, Bomower will

reapnnszbie for the cosis of thal insurance, including Interast and any ofher oh arges Lander may
imposs in connection with the placement of the mewrance, untit the effective date of tie cancaliation
or expiration of the insurance. The costs of the Insunance may be added fo Beimwer's total
cufatanding balance or obligation. The cosis of the insurance may be more thal £ie cost of
Tsurance Borrower may ba able to obtain on #s own.

I
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Riders o this Securily Instrument. If one or more riders are sxeclited by Borrower and recorded
togather with this Securily Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secunity Instrument as if
the riden(s) were a part of this Ssourly Instrument. {Check applicable box(es) ]

[1 Condominium Rider [ 1 Planned Unit Development Rider
1 Shared Appreciation Rider [ ] Ciherls) Specify]

Nominee Capacity of MERS. MERS serves as morigagee of record and secured parly sofely as
nominee, In an adminisirative capacity, for Lender and its successors and assigns and hoids leps
tife foc the interests granted, assigned, and ransferred hersin, Al payments or deposits with
respact 2 the BSecured Obligefions shall be made to Lender, all advarces under the Loan
Locumats shall be made by Lender, and all consents, spprovals, or ofher detarminations required
or permitey of Mortgages heraln shall be made by Lender. MERS shall st &l times comply with the
instructions of Lender and iis successors and assigns. I necessary to comply with law or cusfom,
MERS (for the bonafit of Lender and its sticoessors and assigns) may be directed by Lender fo
£XEICise any of an.o, incse interests, including without imitation, the right to foraciose and sell the
Property, and take anv aslion required of Lender, inciuding without limitation, a release, discharge
Of reconveyance of this Wiortnage.  Subject o the foregoing, all rafsrences herein to *Morigages”
ghait include Lender and it surcessors and assigns.

BY SIGNING BELOW, Borrower dacepts and agrees to the terms and covenants comnteined in

this Securily Instrument and in any rider(s} execited by Borower ang recorded with i

£ -
S 7 . 3 R o5 e s e T
VA seaty (et~ ol Dpmstor L5t sea)
Bortowss - Shristine DiPomnee Crrisline DiPompeo, Tistes of
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EXHIBIT A

Legal description attached hereto as Exhiblt "A” and by this reference made & part hereof
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v File N 15344856

EXHIBIT "A"
The Following deseribed real property situated in Cosk Cousty, Ilinois,

LOT 319 IN ROBERT BARTLETTS LAGRANGE HIGHLANDS UNIT NO. 4, A
SUBDEVISION OF PART OF THE KAST 172 OF THE NORTHWEST 1/4 OF SECTION
17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL.
MERIDIAM, BV COOK COUNTY, ILLINQIS.

Tax 1D# 18-17-031L-305-0000

Note: The Property address and tax paresl identification number Hsted are provided solely
for informational purpose:, without warranty a5 fo aceuracy or completeness and are ot
hereby insared.

Being that parcel of land conveyed to Christine Dipompeo, as Trustee snder the terms and
provisions of & Trust Agreement dated %fnrch 8, 2012 and designated as The Christine
Dipompen lving Trast dated March § 2002 From Christine Diporpeo, o widow by that
deed dated 3/8/2612 and recorded 5/10/2012 in Acod Document No, 1213148067, of the
Cook County, IE public registry.

Ieing that parcel of land conveyed to John A. Lorenzand Christine Dipompen, 3s husband
and wife, a8 Tenants by the entirety from Patrick E. Lyops and Susan M. Lyens, his wite
by that deed dated 10/15/1996 and recorded 10/16/1996 in Jeed Nocument No. 96-780335,
of the Cook County, 1L pable registry.

PARCEL NUMBER(S): 18-17-112-005-0000




