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FHA Case Nuvzaber: 137-9414053-962
Loan Number: 1528212353

State of Illinois
CG5-299/5 5FCOND ADJUSTABLE RATE MORTGAGE
(Home Equity Conversion Mortgage)
THIS MORTGAGL SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument-or-"Second Security Instrument” is given on March 29, 2018. The
mortgagor is Wanda J. Evans, a single persos, Sasan M. Solomon, a single person and Langston Kerman, a
single person, all as tenants in common, whose address is 611 South 3rd Avenue, Maywood, IL 60153
{"Borrower"). The term “Borrower” does nol include tne Borrower’s successors and assigns. This Security
[nstrument 15 given to the Commissioner of Housing and Urbrsn Development, whose address is 451 Seventh Street,
S.W., Washingten, DC 20410 ("Lender”™ or "Commissioner”). Bomower has agrezd to repay to Lender amounts
which Lender is obligated to advance, including future advances. urder the terms ol a Home Equity Conversion
Mortgage Adjustable Rate Loan Agreement dated the same date a5 t'iis. Security Instrument ("Loan Agreement”).
The agreement to repay is evidenced by Borrower's Adjustable Rate Second Note dated the same date as this
Security Instrument ("Second Note"). This Secunty Instrument secures ' Lerder: (a) the repayment of the debt
evidenced by the Second Note, including all future advances, with interest, at-0 vare subject to adjustment, and all
renewals, extensions and modifications of the Second Note, up to a maxunum prinéipal amount of One Hundred
Ninety-Five Thousand and 00/100 Dollars (1).5. $195,000.00); (b) the pavment ol ali other sums, with interest,
advanced under Paragraph S to protect the securtty of this Security Instrument or otherwise due under the terms of
this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements vnder this Secunty
Instrument and the Second Note and the Loan Agreement. The full debt, including all amourts-described in (a), (b),
and (c) above, if not paid earfier, is due and pavable on March 31, 2092. For this purpose, Bormower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, the follcwing described property located
in Cook County, Hlinois, which has the address of;

611 South 3rd Avenue, Maywood, IL 60153, and is described more fully on Exhibit A attached to and hereby
incomorated into this Mortgage {“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Secunity Instrument. All of the foregoing is referred 1o 10 this Secunity Instrument as the "Property.”

Reverse Mortgage Funding LLC Loan Originator: Anthony Navarro
Company - NMLS 4: 1281094 - Loan Number: 1518012353 L.oan Originator NMLS #: 1594492
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The following described Real Estate situated in the County of Cook in the State IL, to
wit:

LOT 6 AND THE NORTH 1/2 OF LOT 7 TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY LYING
EAST OF AND ADJOINING SAID LOTS, IN BLOCK 101 IN MAYWOOD, A SUBDIVISION IN SECTIONS 2, 11,
AND 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Tax Id #: 15-11-338-005

For information only: 611 SOUTH 3RD AVENUE, MAYWOOD, TL 60153.
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BORROWLER COVENANTS that Borrower is lawfully seised of the estale herebv conveyed and has the right o
grant and convey the Propertly and that the Property is only encumbered by a First Security Instrument given by
Borrower and dated the same date as this Security [nstrument ("First Security Instrument™). Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest. Borrower shall pav when due the principal of, and interest on, the debt
evidenced by o Second Note.

2. Payment of Proerty Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiutss, finsd insurance premiums. ground rents, condominium fees, planned umt development fees,
homeowner’s association ‘frzs, and any other special assessments that may be requred by local or state law in a
timely manner, and shall zrovide evidence of payment to Lender, unless Lerder pays property charges by
withholding funds from montlly payments due to the Borrower or by charging sueh payments to a line of credit as
provided for in accordance with the Liyan Agreement.

3. Fire, Flood and Other Hazard In‘uranice. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected; sgemnst any hazards, casualties, and contimgeneies, including but not
timited to fire and flood, for which Lender rwouites insurance. Such insurance shall be maintained in the amounts
and for the periods that Lender requires; Lendér has the discretion to mncrease or decrease the amount of any
msurance required at any tme provided the ameant js-squal lo or greater than any minimum required by the
Commissioner of Housing and Urban Development ("Cornmissioner™. Whether or not Lender imposes a flood
insurance requirement, Borrower shall at 2 mimmum n:ure all improvements on the Property, whether now in
cxistence or subsequently erected, against loss by floods to the extent required by the Commussioner. All insurance
shall be carmied with companies approved by Lender. The instiarce pohcies and any renewals shall be held by
l.ender and shall include loss payable clauses in favor of, and in a 1e/m acceptable tc, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mal. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is herdorauthorized and directed to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. Incurdace proceeds shall be applied to
restotation or repair of the damaged Property, if the restoration or repair is ecorwuncally feasible and Lender's
security ts not lessened.  If the restoration or repair is not economically feasible or, Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness »aiGer the Second Note
and this Security Instrument and then to the reduction of the ndebtedness under the First otz #ud First Secunity
Instrument. Any excess insurance proceeds over an amount required to pay all cutstanding indebteduess under the
Second Note and this Security Instrument and the First Note and First Secunity Instrument shall be pritdilo the entity
legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security

Reverse Mortgage Funding LLC 1.0on Originator: Anthony Navarro
Company - NMLS #: 1281094 - Loan Number: 1515012353 Loan Originator NMLS #: 1594492
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Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in detault if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not hmited
to, represéntations conceming Borrower's occupancy of the Property as a Prncipal Residence. I this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title
i the Property, the leasehold and fee title shall not be merged unless Lender agrees t2 the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental ot municipal charges, fines and impositions that are not included m Paragraph 2. Borrower shall pay
these obligaticns on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest iz the Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts
evidencing these pavirents. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the masrer provided in Paragraph 14(C).

If Borrower fails to make thes. payments or pay the property charpes required by Paragraph 2, or fails to perform
any other covenants and agicements contained in this Security Instrument, or there: 15 a legal proceeding that may
significantly affect Lender's rights i *lie Property (such as a proceeding in bankruptey, for condemmation or to
enforce laws or regulations), then Leader =ay do and pay whalever is necessary to protect the value of the Property
and Lender's rights in the Property, uwluaing payment of property taxes, hazard msurance and other ttems
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Eorrower all amounts due to the
Commissioner for the Mortgage Insurance Premium {"7A1F!) as defined in the Loan Agreement as well as all sums
due to the loan servicer for servicing activities ("Servicing Fee”) as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an ziitional debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Secunity Instrument.

6. Inspection. Lender or its agent may enter on, inspect or mak=-appraisals of (he Property i a reasonable
manner and at reasonable times provided that Lender shall give the Boitower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lander may (ake reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borrovsr

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguental, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of concernation, shall be
paid to L.ender. The proceeds shall be applied first to the reduction of any indebtedness under 1b< Z<eond Note and
this Security Instrument and then to the reduction of the indebtedness under the First Note ans Fust Security
Instrument.  Anv cxcess proceeds over an amount required to pay all outstanding indebtedness under the Second
Note and this Security Instrument and the First Note and First Security Instrument shall be paid to the cntity legally
entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of N/A 10 N/A (“Non-Borrowing Spouse™),
who is not a Borrower under the terms of the “Second Note,” “Loan Agreement”™ or (his Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Horrower who meets, and

Reverse Morigage Funding LLC Loan Onginator: Anthony Navarro
Company - NMLS #: 1281094 - Loan Number: 1518012353 Loan Originator NMLS #: 1594492
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continues to meet, the Qualifying Attributes requirements established by the Commussioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Bomowing Spouse who does not meet the Qualitying
Attributes requirements established by the Commissioner that the Non-Borrow mg Spouse must satisfy in order
10 be eligible for the Deferral Period.

10. Grounds for Acceleration of Debt.
(A) Due and Pavable — Death.
(1) Except as provided in Paragraph 10(A)(11), Lender may require immexliate payment in full of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least ane surviving Borrower, or

(i1} Lznoar shall defer the Due and Payable requirement under Paragraph [0(A)(i) above for any period of
time (“Ideferzal Period”) in which a Mon-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligble Mendorrowing Spouse resides in the Property as [his/her] Principal Residence and all of the
following conditioris are, and continue to be, met:

a. Such Elizble Non-Borrowing Spouse remained the spouse of the identified Bormower for the
duration of such Bemower's lifetime;

b. Such Eligible Non-Berrowing Spouse has occupied, and cortinues to oecupy. the Property
securing as [histher] Principal Residence;

¢ Such Eligible Non-Bormowng Spouse has established legal ovnership or other ongoing legal
night to remain in the Propeity;

d. Al other obligations of the Dusrower under the Second Note, the L.oan Agreement and this
Security Instrument continue to be satisfied; and

e. The Second Note is not eligible to be-callad due and payable for any other reason.

This sub-paragraph (i) is inapplicable or null an: veid if an Eligible Non-Bormowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse at any/orie. Further, daring a deferral of the due and
payable status, should any of the conditions for defeir=! cease to be met such a deferral shall
mmmediately cease and the Note will become immediately 2ae and payable in accordance with the
provisions of Paragraph 7{A)(i) of the Note.

(B) Due and Payable - Sale, Lender may require immediate payment 1v/1u!i of all sums secured by this
Security Instrument if all of a Borrower's title in the Property or his or her berelicial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and nio other Borrower rtsins title to the Property in
fee simple, or retains a leasehold under a lease for not less than 99 vears which i1s renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the yourgest Borrower, or
retains a life estate (or retaming a beneficial interest in a trust with such an interest in the Propadty). A deferral
of due and payable status is not permitted when a lLender requires immed-ate payment in'fuliunder this
Paragraph.

{C) Due and Payable with Commissioner Approval [.coder may require 1mmediate payment i full of all
sums secured by this Security Instrument, upon approval vt the Commussioner, if:
{i) The Property ceases to be the Principal Restdence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at least one other Borrower; or

(1) For a pertod of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property

Reoverse Mongage Funding LLC Loan Originator: Anthony Navarro
Company - NMLS #: 1281094 - Loan Number: 1518012353 Loan Originator NMLS #: 1594492
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because of physical or mental illness and the Propertly ts not the Principal Residence of at least one other
Borrower: or

(iii) An obligation of the Borrower under this Secunty Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires immedzate pavment in full under
Paragraph 10(C),

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s
principal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower-has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifics wo'an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender on
an annual basis.an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all requireiazats for the application of a Deferral Period continue to apply and continue 1o be met. During a
Deferral Peried, e annual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligibie Hon-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
events listed n Paragrapn J0(B) and () ocowr.

(E) Notice to Borrower. L&ncescshall netify Borrower whenever the loan becomes due and payable under
Paragraph 10(B) and (C). Lendei shal-zot have the right to commence foreclosure until Borrower has had tharty
{30) days after notice to either:

(1) Correct the matter which resultd 'n the Security Instrument coming due and payable; or

(1) Pay the balance in full; or

(i) Sell the Property for the lesser of the balaiice «r ninety-five percent (45%) of the appraised value and
apply the net proceeds of the sele toward the balancc, ot

{tv) Provide the Lender with a deed n heu of forcclosure:

(F) Notice to Commissioner and Eligible Non-Borrewing Spouse I'enasr shall notify the Commissioner and
any Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Fiigible Non-Borrowing Spouse

whenever any event listed in Paragraph 10(B) and (C} occurs during a Defena’ Perod.

{G) Trusts, Conveyance of a Borrower's inlerest in the Property to a trust whicli mezts the requirements of the
Commissioner, or conveyance of a trust's interests in the Property to a Borrower, shall_not be considered a
conveyance for purposes of this Paragraph 0. A trust shall not be considered an occugant ¢r be considered as
having a principal residence for purposes of thus Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt zecraed by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not ue permitted
1o obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed.

12. Reinstatement. Botrower has a right to be reinstated if Lender has required immediate payment in full. This
right applics even after foreclosure proceedings are instituted. To reinstate this Secarily Instrument, Botrower shall
correct the condition which resulted in the requirement for immediate pavment in full. Foreclosure costs and
reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding shall be
added to the Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it

Reverse Mortgage Funding LLC Loan Originator: Anthony Navarro
Company - NMLS #: 1281094 - Loan Number: 1518012333 Loan Originator NMLS #: 1594492
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secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) vears immediately preceding the commencement of a cuirent foreclosure proceeding, (i)
reinstatement will preclude foreclesure on different grounds in the future, or (iit) reinstatement will adversely affect
the priority of the Security Instrument.

13. Deferral Period Reinstatement, If a Deferral Pertod ceases or becomes unavailable because a Non-Bormrowing
Spouse no fonger satisfies the Qualifying Attributes for a Deferral Period and has become an Inelipible Non-
Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be rvinstated. In the event a Deferral
Period ceases because an obligation of the Note, the Loan Agreement or this Security Instrament has not been met
or the Note has become eligible to be called due and payable and is in default for a reason other than death, an
Eligible Non-Rorrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the conditici . wich resulted in the Deferral Period ceasing is commected within thirty (30) days. A Lender mav
require the Ehpioie Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's
fees and expense’: proverly associated with the foreclosure proceeding, such costs may not be added 1o the Principal
Balance. Upon reiiste.ement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
Instrument and the oblizations that it secures shall remain in effect as if the Deferral Period had not ceased and the
ILender had not required iamcdiate payment in full. However, Lender is not required lo permit reinstatement if: (i)
the Lender has accepted a rein#siement of either the Deferral Pertod or this Security Instrument within the past two
(2) years immediately preceding the vurrent notification to the Eligible Non-Borrowing Spouse that the mortgage is
due and payable; (i1) reinstatement ot Znher the Deferral Period or this Security Insttument will preclude foreclosure
in the future, or (iii) reinstatement of e’ther) the Deferral Period or Security Instrument will adversely affect the
priority of the Securnty Instrument.

14. Lien Status.

(A) Modification. Borrower agrees 1o extend thi= Secunty Instrument in wccordance with this Paragraph
14(A). If Lender deterrmnes that the original hen status ol the Security Instrument is jeopardized under state
law (including but not limited to sitvations where (b2 anount secured by the Security Instrument equals or
exceeds the maximum principal amount stated or the mximm period under which loan advances retain the
same lien prionty imtially granted to loan advances has expred® and state law permits the ortginal lien status to
be mamniained for future loan advances through the execution zad recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. I’ the-title ey:dence tndicates that the Property is not
encumbered by any liens (except the First Securitv Instrument descnbed: in Paragraph 15(A), this Second
Security Instrument and any subordinate liens that the Lender determines vl also be subordinate to any future
loan advances), Lender shall request the Borrower to execute any documents nocessary 1o protect the priority of
the lien status of future loan advances. Borrower agrees to execute such deivmedts. If state law does not
permit the original lien status to be extended to future loan advances, Borrower will L2 'deemed to have failed to
have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participale in a real estate tax Jeferral piogiam, if any liens
created by the tax deferral are not subordinate to this Security Insirument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has prionity over this Secunty Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Security Instrument. f Lender determines that any part of the property is
subjecl to a lien which may atlain priority over this Security [nstrument, Lencler may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten

Reverse Mortgage Funding LLC Loan Originator: Anthony Navarro
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(107 days of the giving of notice.

15. Relationship to First Security Instrument.
(A) Second Security Instrument. In order to secure payments which the Commissioner may make to or on
behall of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan Agreement, the
Commisswner has required Borrower to execute a Second Note and this Second Secuntv Instrument. Borrower
has also executed a First Note and First Security Instrument.

(B) Relationship of First and Second Security Instruments. Payments made by the Commissioner shall not

be included in the debt under the First Note unless:
(i) The First Security Instrument is assigned 1o the Commissioner; or

(1} Thz Commissioner accepts reimbursement by the holder of the First Note for all payments made by the
Commissioner.

If the circurasionces deseribed n (1) or (n) occur, then all payments by the Commissioner, including interest
on the payments, b2t excluding late charges paid by the Commissioner, shall be included m the debt under
the First Note.

(C) Effect on Borrower. Whier. there is no assignment or reimbursement as described in (B)(i) or {ii) and the
Commissioner makes payments (o Borrawer. then Borrower shall not:
(i) Be required to pay amount. owed under the First Note, or pay any rents and revenues of the Properly
under Paragraph 24 to the holder of the First Note or a receiver of the Property, until the Commissioner has
required payment in full of all outstanding prineipal and accrued interest under the Secend Note; or

(1) Be obligated to pay interest or shared aprrecistion under the First Note at any time, whether accrued
before or after the payments by the Commussioser. aind whether or not acerued interest has been included in
the principal balance under the First Note.

(D) Neo Duty of the Commissioner. The Commissioner has de/auty to the holder of the First Note to enforce
covenanls of the Second Security Instrument or to take actions ‘o preserve the value of the Property, even
though the holder of the First Note may be unable lo collect amounis owed under the First Note because of
restrictions in this Paragraph 135.

16. Restrictions on Enforcement. Notwithstanding anything else an this Security nstrument, the Borrower shall
not be obligated to comply with the covenants hereof, and Paragraph 24 shall have'no farce and effect. whenever
there is no owtslanding balance under the Second Note,

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rignt i #sinedy shall not
he a waiver of. or preclude the exercise of, any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations under this Security Instrument or the Second Note, except to a trust that meets the requirements of the
Commussioner, Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s
successors and asstgns will be bound to perform Borrower’s obligations under this Security Instrument.

19. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by

Reverse Mortgage Funding LLC Loan Originator: Anthony Navarro
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mailing it by first class mail unless applicable law requires use of another methed. The nouce shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Commissioner shall be
given by first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated
by the Commissioner. Any notice to Non-Botrowing Spouse provided for in this Security Instrument shall be given
by delivering 1t or by mailing 1t by first ¢lass mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address. Any notice provided for in this Security Instrument shall be deemed to
have been given Lo Borrower or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Secunty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event (hat any provision or clause of (his Security Instrument or
the Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or-the Second Note which can be given effect without the conflicting provision. To this end the
provisions ol ths Security Instrument and the Second Note are declared to be severable

21. Borrower's CTury. Borrower shall be given cone conformed copy of the Second Note and this Security
Instrument.

22. Third-Party Beneficiay, Except as set forth in Paragraph 10(A)ii) and only for an Eligible Non-Borrowing
Spouse this Security Instrumicut does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees "ha. i*is not a third-party beneficiary to the Contract of Insurance between HUD
and the holder of the First Note.

23. Capitalized Terms. Capitalized terms riot dcfined in this Sccunty Instrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Assignment of Rents. Borrower unconditionally assigisand transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents <oGollect the rents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the S:conty Instruraent, Borrower shall collect and
recerve all rents and revenues of the Property as trustee for the benefit of Lendir and Borrower. This assignment of
rents constifutes an absolute assignment and not an assignment for additionai secveity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall’o2 beld by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Secunity Instrument, (©) Lender shall be entitled
to collect and recerve all of the rents of the Property; and (¢} each tenant of the Property shall-pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform apy ot that would
prevent Lender from exercising its rights under this Paragraph 24, except as provided m the I'rst) Secunity
Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invahdate any other right or remedy of Lender. This
asstgnment of rents of the Property shall terminate when the debt secured by (his Secunty Instrument is paid in full.

25. Foreclosure Procedure. If Lender requices immediate payment in full under Paragraph 10, Lender may
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foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited to, reasonable
attorneys' fees and cosis of title evidence.

26, Lien Priority. The full amount secured by this Secunty Instrument shall have a lien priority subordinate only
10 the full amount secured by the First Security Instrument.

27. Adjustable Rate Feature. Under the Nole, the imtial stated interest rate of Five and 416/1000's percent
{5.416%) which accrues on the unpaid principal balance {"Imual Interest Rate") 1s subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the tolal outstanding
principal balance. Each adjustment to the interest rate will be based upon the One-Year London Interbank Offered
Rate ("LIBOR™ as made available in the "Money Rates” section of the Wall Street Joumal (" Index™) plus a margin,
rounded to Zire= digits to the right of the decimal point.. If the Index is no longer available, Lender will be required
to use anv index rrescribed by the Department of Housing and Urban Developmeat. The new index will have a
historical movemer! substantially similar to the original index, and the new index and margin will resuit in an
annual percentage futs ‘Lot is substantially similar to the rate in effect at the time the original index becomes
unavailable.

Lender will perform the caleuations described below to determine the new adjusted interest rate. The interest rate
may change on the first day of 04/07/2519 and on that day of each succeeding year, (“Change Datc”) unti! the
loan is repaid in full. “Change Dale™mearz=ach date m which the interest rate could change.

The value of the Index will be determined, ‘sir'g the most tecent Index figure available thirty (30) days before the
Change Date ("Current Index"). Before each Chunge Date, the new interest rate wall be calculated by adding a
margin to the Current Index. The sum of the ma:gin plus the Current Index, subject to the rate limitations below,
will be called the "Calculated Interest Rate" for each Change Date. The Caleulated Interest Rate will be compared
to the interest rate in effect immediately prior to the curent hange Date (the "Existing Interest Rate™).

The interest rate will never increase or decrease by more thar2ws percentage poin's (2.0%) on any single Change
Date. The interest rate will never be more than five percentage poines«(5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with tie rute limitation(s) described above and
will be in effect until the next Change Date. At any Change Date, if the Calculate Interest Rate equals the Existing
Interest Rate. (he interest rate will not change.

28. Release. Upon payment of all sums secured by this Security Instrument, Lender-shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [0l releasing this Secunity
Instrument, but only if’ the fee ts paid to a third party for services rendered and the charging of flie 'ce 15 permitted
under applicable law.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Bormower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

30. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois hemestead exemption laws.

Reverse Morigage Funding LI.C Loan Originator: Anthony Navarro
Cotnpany - NMLS #: 1281094 - Loan Number: 1518012353 Lonn Originator NMLS #: 1594492
ULL: 5493001 FXF3I5C0QWQ87151801235381

HHinois - 2™ Security Instrument 1Adfustable) Page Yof 12 Revised 09/19/3017

RSB

151801235311 1172 055 0912



1811447018 Page: 12 of 17

UNOFFICIAL COPY

31. Placement of Collateral Protection Insurance. Unless Borrower provide: Lender with evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's
gxpense (o protect Lender’s interests in Borrower’s collateral. This insurance may, tut need not. protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained msurance as required by
Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the cosls of thal insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, untif the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its owin.

32. Riders to-*ais Security Instrument. [f one or more riders arc executed by Borrower and recorded together
with this Security fastrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplesment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumeni. {Zpcck all nders that are applicable].

Condominil—a Vider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covencnts contamed in this Security
Instrument and in any rider(s) executed by Borwer and recorded with it.

Susan M. Solomon (ﬁormwer) " Date

BY SIGNING BELOW, Non-Borrowing Spouse/Owner cotserits to the Borrower obtaimng the loan, acknowledges
all of the terms and covenants contamed in this Security listraent and any nder(s) thereto executed by the
Borrower and agrees to be bound thereby, and acknowledges that the Property will serve as collateral for the loan as

evidenced by gage lien(s). .
, »’1@1 Vi1 525/ /f
/ 7

WANDA J{t}/A NS(NON-BORROWING OWNER)

/M, EANGSFON-KERMANNON-BORROWING OWNER) Date
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3L Plicement of Collateral Protection hnsneance.  Unless Bomrower provides Lender with evidence ol the
instranee coveraze reguired by Borrower’s agreement with Lender, Sender man poarchase msurance at Borrower's
cxpense to protect Lender's interests in Borrower’s coltateral. This mstrance may. st need not, protect Borrower's
interests.  The eoverage that Lender purchases may not pay any claim that Borrewer makes or any claim that s
made apainst Borrower in conpection with the collateral.  Borrower may fater carcet any insurance purchased by
Lender. but onlyv after providing Lender with evidence that Bovrowver has abtiined insurance as required by
Borrower's and Lender's agreement. 1F Lender purchases insusance for the collateral. Burrower will be responsible
for the costs of that inswrance, including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the effective date of the cancellation or expiration of the insurance.  The cosis of
the insurance may be added to Borrower™s tofal outstanding halance or oblivation. The costs ol the insurance may
b mare i the cost of insurmnce Borrower mas be ahle teoohzain on i owy

32, Rideds whis Security Instrmment, 1 oe oF more tdees are exectited by Boerower and recorded tocether
with this Seavran-tnstment. the covenants and agreements of cach sech rider shall be incorporated mta and shall
amend ansd suppheaeat the covenants and agreements of this Security Instrument as e :he rider(s) were a part of this
Security Instrimeatdd ek all riders thatare apphcalble].,
e P T e o
TR ondominiim Rider
! I Shared Appreciation Rider o Other

| AP

S

LD Rider

———— o] e ak tm e — ———

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenants contained in this Securily

lnstrmment e it any ridertsy executed by trorosver and recorded withat,

BY SIiNING BELOW, Non-Borrowing Spoase-Owner canaedts o the Borrower chiaining the loam. acknowledzes
Al of the terms and covenants contained in this Security Siriment and any sidertst thervto executed by the
Rorrower and agrees 10 be hound thereby. and acknowledges tharzieroperts wikl serve as collateral for the toan as
evidenced by mortgage lien(s).

Mo WA BARFPORSTSON- DOR TP NGO e
{. j Daic
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State of 1Hinois
Countyof _ Kk

v ¥ aadiifandae J. Evens
l ihae ; '.5 . @ Notary Public in and for said county and stale do hereby certify that Susan

M. Selomen*personally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose
names is {or are) subscribed to the foregoing instrument, appeared before me this day 1n person, and acknowledged
that he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses
and purposes therein set forth.

Dated: March 29, 2018

K /7; ..(. . E" R (Seal)

Name: Jj;cﬁ, éz@ el 4, (ﬁQQ gu'ﬁfz

Tite: Aot ry Frubl e

Attt

CrFIIAL SEAL
MICHATL ¢ GCUGIS
Notary Public - Stai3 of Hlinois
My Commission Expires Fen 2, 2019
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State of Hlinais
Comniy of

L canNotary Public inand for said county and state do hereby centify thal Susan
M. Solomon, personally known (o me {or proved 1o me on the basis of satisfactory «vidence) to be the person whose
names is for are) subseribed 1o the foregoing instrument. anpeared betore me this cavin persoi, and acknowledged
that T (shie on they) siened and delivered the said instenment ae his cher ortheiny free and voluntary act. for the uses
and purposes Herein set ot

Dared: Mareh 29, 2048

~(seah)

Name:

Tile:

Reverse Morteage fodee BEC

Sz mm\’\—Ql
I Oeremator Anthony Navarrea

Sentipar, - SRTES S TP Doan Number 13S0 IS e Dmator SAHLS #5040
U S iosed | NERACTOWOS 7T RuE233 3R

ooy - D S e fisocmeay Cldiastubde e B2 Novieed (g 10 e
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ACKNOWLEDGEMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual who
signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that

—dotoment—
State of Cahfornis '
County of J:&_ é (ff‘é 25
R =
On quay of /M"‘/:é- . 20£gmfore me, ND&E Mﬂgi&&d-(&
A Notary Public personally appeaied _ [ Qﬂs‘;“"b L Lesrman

Who proved to me on the basis of satisfactory evidence 1o be the personisyWhose nam;(.@re
subscribed to the within instrument and ackno'vleaged to me th@c}’thcy executed the same

G o
i er/their authorized capacity(ies), }nﬂ/that bz er/tf}mignature(s}-o‘h’tﬁe instrument

the pery{(s), or the entity upon behalf of which the peqsb’r?s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal

\ = R
K ANDRE MASSENGALE [
T ";!_’ MWW'WH i

L0t Anaehes County

= Coaamission § 2200833
Signature 2 / (seal) My Coniim, Bapires Jun _a, 2021
Name (printed): Aéf /%L@»f [‘Q
.- 0[2)]
Commission Expires: Z tr '
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EXHIBIT A

Exhibit A to the Mortgage given on March 29, 2018, by Wanda J. Evans, a single person, Susan M. Solomon, a
single person and Langston Kerman, a single person, all as tenants in common, ("Borrower"} to the
Commissiener of Housing and Urban Development, and whose address 1s 451 Seventh Street, S.W., Washington,
D.C. 20410, ("Lender" or "Commissioner"). The Property is located in the counly of Coelg, state of 1L, and is
described as follows:

Description of Property

See Exhibit "A" Attached
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