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RECORDED RETURN TO:

INLAND BANK AND TRUST
1900 WEST STATE STREET
GENEVA, IL

OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF ILLINCIS

THIS RETENTION AGREEMENY ¢ Kgreement”) is effective as of the disbursement date,
the 30TH day of MARCH ., 2018 (hercinafter the “Effective
Date, between ERIC J TRYBUS, AN UNANRRIED MAN ,
(hereinafter “Owner,” whether one or multiple individvals are named), acquiring the property at
he address of 5201 CARRIAGEWAY DR APT 314 ROLLING MEADOWS, 1 60008 B
and INLAND BANK AND TRUST (*Membet™), having an address of
2805 BUTTERFIELD ROAD OAK BROOK, IL 60523

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “3gnk™), pursuant (0
regulations, including, without limitation, those cormained in 12 CFR Part 1291 (the “AHP
Regulations™) promulgated by the FPederal Housing Finance Agency, has “esiablished its
Affordable Housing Program, including a set-aside program consisting of the Drwapayment
Plus® Program and the Downpayment Plus Advantage® Program (collectively “DPI which
provides grants (or subsidies) to income-eligible home buyers for use as down payment, closing
cost, counseling, or rehabilitation assistance in connection with the household’s purchase or
rehabilitation of an owner-occupied unit to be used as the household's primaty residence, and the
Competitive AHP (“Competitive™), which provides subsidies to competitively awarded projects,
for use in the purchase, construction, or rehabilitation of an owner-occupied project by or for
very low-, low-, of moderate-income households.

WHEREAS, each member of the Bank that participates in the Affordable Housing
Program is required 10 service and release this Agreement and 1o facilitate the repayment of any

grants ot ather subsidized assistance in connection with unused or improperly used subsidies.
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WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined)
in connegtion with the purchase or rehabilitation of that certain real. property as described on
Exhibit A, attached hereto, and made a part hereof (the “Property”) in accordance with its
Affordable Housing Progtam.

WHEREAS, the parties desire to, among other things, set forth those conditions and
circumstances wheieby the Bank shall be entitled to the repayment of funds. in connection with
the Bank®~ provision, through Member, of the Subsidy (as hereinafter defined) to Qwner.

NOW, THEREFORE, in consideration of the mutual covenants and agreements set forth
herein, and for otfer valuable consideration, the recejpt and sufficiency of which are hereby
acknowledged, the niuties hefeby agree as follows:

.  The Subiidy. As of the Effective Date of this Agreement, the parties
acknowledge and agree that ¢r-ber has caused the disbursement of the procesds of a subsidy to
Owner in the amoumt of X THOUSAND Dollars
go 6000.00 )] (the “Subsidy?) in connection with the [acquisition/rehabilitation] of the

perty.

2. Reiention/Retention Period. Owner hereby acknowledges and agreés that
Owner’s receipt of tie Subsidy is hereby Conuitiosied upon Owner’s acceptance of those
restrictions with respeot to the sale or refinanciiiz of the Property in order to ensure that the
Subsidy is used for the [acquisition/rehabilitation] «f housing that is defined as affordable
housing by 12 C.F.R. Part 1291. In order to qualify riri maintain the Subsidy, Owner shall
comply with the terms and provisions set forth in this Agris:ent for a period of five (5) years
from the Effective Date of this Agreement (the “Retention Peri¢4°).

L]

3.

s Rep ic iss. Owner hecely represents and warrants
10 Bank and Member the following:

(8) Use_of Subsidy. Owmer shall use the Subsidy to furd the costs of
[acquiring/rehabilitating] the Property in compliance with("the AHP
Regulationis and (if) the Affordable Housing Program Implemer.tion Plan,
guidelines, policies, procedures, and requirements of the Bank. o any
sucoessor in interest tg the Bank, as may be i ¢ffect from time v dme
(collectively, the “AHP Policies”). Except as specifically set forth in this
Agreement, the Subsidy may be retained by Owner without any obligation of

repayment; and
(b) Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner

hereby acknowledges and agrees that, in'the event of any sele (including
fransfer or.assignment) or refinancing of the Property occurring prior to the
end of the Retention Period, Owner shall provide notice to Member, in
writing, at the address set forth abave, or to such other address as otherwise
directed by Member.
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4,  Bank’s Right to Repayment. Owner hereby atknowledges that if, prior to the
expiration of the Retention Period, the Property i sold to a third-party purchaser or the Property
is refinaricéd, in either case the sale or refinancing resulting in a net gain, Owner shall repay to
the Bank the pro rata share of the Subsidy from any net gain on the sale er refinancing, with
repayment of the unforgiven Subsidy as follows: 1/60" of the Subsidy awarded to Owmer is to
be repaid for each full month remaining in the Retention Period. No credit will be given for
partial months of ownership. The amount of the Subsidy to be repaid shall not exceed the net
gain ori the sale or refinancing, as defined by the Bank’s repayment policy at the time of the sale
or refinancing of the Praperty, as the. case may be. Net gain shall be computed by the Bank (or
its agent v servicer) based upon its review of the HUD Settlement Statement (or equivalent)
applicable v such sale or refinancing transaction. Meinber shiall facilitate reimbursement of the
amount of th: Subsidy to. be repaid. Payment shall be made to the Federal Home Loan Bank of
Chicago, 200 F. Rundolph Drive, Chicago, 1L 60601.

s,  EventsriNon-Repayment Owner hereby acknowledges the following:

(a)  Sale of Prcperty to an Eligible Third Parfy. 1f Owner sells the Property,
ptior to the end of the Retention Period, to & person &r family whose income
meets the eligibilty requireinents for participation in the Affordeble Housing
Progrars, then Owner'shalt not be required to repay any portion of the Subsidy.

(v)  Refinancing during the Retenlion Period In the event that Owner
refinances prior to the end of the Retention Period, and the Property remains:
subject to the encumbrance createl by this Agreement, or -another legally
enforceable retention agreement oi riechanism as permitted under the AHP
Policies, then Ovwner shall not be required o zepay any portion of the Subsidy.

¢)  Affordable Housing Program Advance. /i the event that Owner sells or
refinances the Property prior to the end of the Reication Period, and such Property
was assisted with-a permanent morigage loan fundid oy on Affordable Housing
Prograim subsidy advarice, then Qwnier shall not be requiicd to repdy any portion
of the Subsidy.

6.  Senior Loan/Subordination. Member heteby agreés that, dunag- ¢: Retention
Period, this Agreement and the temis and provisions herein are and shall be subutrinate and
junior to any lien or seturity interest of any existing or subsequent mortgage or encumhirance
(including, without limitation, any and all renewals, extensions, increases, suppienients,
amendments, niodifications, or feplacements thereof) recorded against the Property in the counity
where the Property is located.

7 Termination Bvents The parties hereby acknowledge and agree that the
following events shall constitute a Termination Event, which shall be evidenced by & recorded
release; pursuant to Section 8:
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(a)  Inthe event the Property is foreclosed upon or conveyed by deed in lieu of
foreclosure; or

()  In the event that the FHA-insured first mortgage is assigned to the
 Secretary of the U.S. Department of Housing and Urban Development
{“HUD™); or

{c)  Upon the death of Owner prior to the end of the Retention Period, even if
the property is transferred to the heirs of the deceased Owner, by sale,
assignment, or otherwlse.

i

Upon the expiration of the Retention Period.

£

8.  Releasz Thused by Termination Event. In common with the commencement of a
Termination Event, and ufsr confimning that no repayment is owed by Owner pursuant to- the
terms of this Agreement, Mzinber shill record a release of this Agreement. with the register of
deeds of the county in which i~ Property ig located.

9. Request for Additivasi 9 Required Information. Within fifteen (15) days of
Mémber's request, Owner agrees to. proviile Member with any and all information that Meriber
deeis to be necessary to release Owner tro: v its repayment obligations under this Agreement.

10.  Notices. All notices shall be invriiing, Any notice required or permitted-to be
given hereunder shall be in writing and may be giver by personal service evidenced by-a signed
receipt {or refusal to accept delivery) or seit by recisered or certified mail, retum receipt
requested, or via overnight courier, and shall be effective, vpon proof of delivery (or refusal to
accept delivery) or via email followed bf‘: 1J.S. mail. Sucii writt=n notices shall be addressed to
the addresses 48 set forth above for each respective party, unkss oferwise directed: to another
address by such party.

1. Definitions.

“Owner” shall mean and include all Owners, whether one or more.

12.  Recording. This Agreement shall be recorded against the Property in¢hc gounty
of which the Property is located.

13.  Counterparts. This Agreement may be executed by the parties in counterparts,
each of which shall be deemed an original, and when taken together, shall constitute one

agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDGEMENT PAGES TO FOLLOW]

4
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IN WITNESS WHEREOF, the parties have hereunto set thelr hands and seals.

Name of Owner(s): ERIC J TRYBUS

Signed: _%’

Name: ERIC J TRYBUS

Signed:

Narme:

Name of Member; NLAND BANK _‘_:'J TRUST

L]
Signed: -
\

N”““"_m:enb .
Tue_guE, Closing Mangper
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OWNER ACKNOWLEDGMEN]

STATE QF ‘ (" )
1 88,
COQM‘ COUNTY)

Perecnally came before me this ?)0 day of NOH)A \ 20'_6_. the above named
FEJ\( TR and {0 me known to be the person who executed the foregning instrument and

acknowledged 1l'e sume. K
" Ll

w:w:ﬁ;m;'l-l\u'-im-m{;:w’. b ot N /#
Noshby Public

WFEICIAL SEAL
ANIA LW /858K
Notary Publlc - Scate »* Wingis
My Gommizsion Expiret Jun 4, 2018

.\Wm{w /Ay g

My commission expires:

OQWNER ACKNOWLEYZMENT

STATE OF

COUNTY)

Personally came before me this __dayof ,20__, the above named
and to me kiown to be the person who execulid the foregoing fnst: ument and

acknawledyed the same.

Notary Public

County,

My commission expires:




1811501124 Page: 7 of 7

UNOFFICIAL COPY

EXH A

Order No.:  18GSTO080008RM

For APN/Parcel 1D(s): 08-08-123-019-1144

Unit Number C-314 and Parking Space Unit P-35, in the Fountains on Carriage Way Condominium, as
delineated Oon a survey of the following described real estate:

Certain Lots in (b ee Fountains at Plum Grove, being a Subdivision in Section 8, Township 41 North,
Range 11 East of dv: Third Principal Meridian, in Cook County, lllinois which survey is attached as
Exhibit 'A’ to the Decration of Condominium recorded as Document 25046100 together with its
undivided percentage ite7ost in the common elements.



