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NAPERVITI®, IL 60540
847-205-2475

ALY, GR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED,

PURCHASE MONEY
boo3 77276 Mortgage

%/2_“ FHA Gase No,
137-9471362-703

MIN: 100392411.202834829

DEFINITIONS

Words used In multiple sections of this document are deeed below and othet words are defined in Sections 3,
10, 12, 17, 19 and 21, Certaln rules regarding the usage ofwveids used in this document are also provided in
Sectlon 15,

(A) "Security Lustrumment" means this document, which Is dated-APRIT--16, 2018 , together with
all Riders to this docarment,

(B) "Borrower" is
PAULNE, QHIRT, A MARRIED WCnMAN, AND UCHECHUFWU OHITL ~ A MARRIED MAN

Botrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Flecteonle Registeatlon Systems, Inc, MERS Is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the martgagee under this
Security Instrument, MERS is organized and extsting under the laws of Delaware, and has an address
and telephone number of B,0. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(D) "Lender" is
FAIRWAY INDEEFNLDENT MORTGACE CORPORATICON

Lender 1s a CORPCRATTICIT

137~9471362-703 588028193
FHA Martgagn Wm'l MERSL 9/30/2014
Bnnhkers Systems™ VIVP YMPAN(IL) (1506),00
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address s
4201 MARSH LANE, CARROLLTCN, TX 75007

"Note" means the promissory note signed by Rorrower and dated ABRIT, 16, 2018 . The Note
states that Borvower owes Lender
STXTY THOUSAND FIVE HUNDRED FORTY ONE & NO/100

Dollars (U.S, $60,541.00 ) plus lnterest, Borrower has promised to pay this debt In regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2048 .

"Proporety® means the property that is described below under the heading “Transfer of Rights In the
Propeity.”

"Loan" nieans the deht evidenced by the Note, plus Interest, and late charges due under the Note, and all
sums due urier this Security Insteutment, plus interest,

"Riders" means-at-Riders to this Securlty Instrument that ave executed by Bortower. The following
Riders are to he exesaled hy Botrower [check box as applicable]:

] Adjustable Rate Rider, [ TCondominium Rider {1 Planned Unit Development Rider
[_| Rehabilitation Loan Ridér
[ other {Specity] *

L]

"Applicable Law" means all controllivg applicable federal, state and local statutes, regulatons,
otdinances and administrative rules and orders fnai have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

"Comununity Assoclation Dues, Fees, and Assessments” means all dues, fees, assossments and other
charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners
assoclation or similar organlzation,

"Flectronde Funds Transfer" means any teansfer of funds, othet fama transaction originated by check,
deaft, or simifar paper Instrument, which is inlttated througi—ar” electronic terminal, telephonic
{nsttument, computet, or magnetlc tape 5o as to order, instruct, ot (uiborize a financlal {nstitation to
deblt or credit an account. Such tem includes, but Is not limtted to, point-of-sale transfers, automated
teller machine transactions, teansfers Initiated by telephone, wire transfers, and automated clearinghouse
transfers,

"Escrow [tems™ means those items that are deserlbed in Section 3.

"Miscellancous Proceeds" means any compensation, settlement, award of damages, or pioseeds pald by
any third party (other than insurance proceeds paid under the coverages described in Secticn b)-for: (i)
damage to, or destructon of, the Property; (li) condemnatlon ot other taking of all or any pariof the
Property; (lil) conveyance tn Heu of condemnation; or (iv) misrepresentations of, or omisslons as (o, tha
value and/or condition of the Property,

"Wortease Insurance” means lnsuracce protecting Lender agalnst the noupayment of, or default an, the
: gag p i ot payt
L0l
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(0) "Periodic Payment" means the regularly scheduled amount due for (1} principal end interest wnder the
Note, plus (1) any amounts under Section 3 of this Security Instrument,

(M "RESPA" means the Real Fstate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and lts
Implementing regulation, Regulation X (12 C.F.R, Pact 1024), as they might be amended from time to
time, or any additional ar successor legislation or regulation that governs the same subject matter, As
used in this Securtty Insteurnent, "RESPA" refers to all requirements and restrictions that are lmpased in
regard to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

(Q) "Secretary" means the Secretacy of the United States Department of Houslng and Utban Development or
his degigaee,

(R) "Successoe Un Interest of Borrower" means any party that has taken title to the Property, whether or not
that party 127 aysumed Botrawer's obligations under the Note and/or this Security Instrament.

TRANSFER QF RIGHT S.IN THE PROPERTY

This Secutily Instrumnent secures to Lenders () the repayment of the Loan, and all renewals, extensions and
modificatlons of the Note; and-{l) the performance of Borrower's covenants and agreements undec this
Security Instrument and the Nutc, w'or this purpose, Borcower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender zia Tendet's successors and asslgns) and to the successors and assigns of
MERS, the following described propeity loeated in the County of
COAK !

(Name of Recording Jurisciction)
SEE IEGAL DESCRIPTICN ATTACHED [AERFTO AND MADE A PART HEREOE FOR ALL
PURROSES.

Parcel ID Number;

29-12-114-046

which cutrently has the address of

355 CLYDE AVE (Sireet)
CALUMET CTTY (City), Illinols 60409 (Zip Cody)

("Property Address”):

137-24'11362-703 58802919543
B o YA M PN, (1 0,90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All ceplacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referced to tn this Secuelty Instrument as the
"Property," Bortower understands and agrees that MERS holds ounly legal title to the intevests granted by
Borrower In this Security Instrument, hut, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, Including,
but not limited to, the tight to foreclose and sell the Property; and to take any action required of Lender
Including, but ot limited to, releasing and canceling this Securlty Instrument,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right
to mortgare, grant and cotvey the Property and that the Property fs unencumbered, except for encumbrances
of record. Beerower warrants and will defend generally the title o the Property against all claims and
demands, sunjret ‘o any encurnibrances of record,

THIS SECURITY RVSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants
with limited varfations by-durisdiction to constitute a uniform security Instcument covering real propenty.

UNIFORM COVENANTS, Parrower and Lender covenant and agree as follows:

1. Payment of Principal, Interect, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and Interest'on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds fov Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrament shall be made in U,S, currency, However, if any check or other instryment
recelved by Lender as payment under t'@ Note or this Security Instrument is returned to Lencler unpaid,
Lengder may require that any or all subsequcw payments due under the Note and this Securlty Instryment
be made in one or more of the followlng torws, us selected by Lender: (a) cash; (b) mouey ovder; (c}
certtfied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedevalagency, Instrumentality, or entity; or (d) Electronlc
Funds Transfer.

Payments are deemel received by Lender when recelved at e location designated In the Note or at such
other location as may be designated by Lender In accordance with-the notlee provisions in Section 14,
Lender tay return any paytent or partlal payment If the paymen or partial payments ave Insyfficlent to
hring the Loan curtent, Lender may accept ary payment or partial payirzat insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its wigo's bo vefuse such payment or
partial payments in the future, but Lender Is not chligated to apply sucl payments at the tlme such
payments ave accepted, If each Perlodlc Payment is applied as of its scheduled due date, then Lender
nocd not pay interest on unapplied funds. Lender may hold such wnapplied funds urii Borrower males
payment to bring the Loan curtent, If Borrower does not do so within a reasonable pertod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earller; such funds will
he applied to the ouistanding priscipal balance under the Note immediately prior to feieciusure, No
offset or clalm which Bortower might have now or In the future against Lender shall relleve o rower
from making payments dae under the Note and this Securlty Instryment or performing the coveniants and
agreements secured by this Securlty Instrament,

2. Application of Payments or Proceeds, Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied In the following
order of priority;

s TS BERIZES
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretaty Instead of the monthly mortgage Insurance premiums;

Second, to any taxes, special assessments, leasehold paymenis ar ground rents, and fire, flood and
other hazard insurance premlums, as required;

Third, to Interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any ~pplication of payments, Insurance proceeds, or Miscellaneows Proceeds to principal due under the
Note stial! not extend or postpone the due date, or change the amount, of the Perlodic Payments,

3. Funds fcr Esarow Items. Borrower shall pay to Lender on the day Perlodie Payments are due under
the Noie, vicilipe Note is pald tn full, 2 sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and ascesimenis and other items which can attain priotity over this Securlty Instrument as a len
or engumbrance on the Property; (b) leasehold payments or ground rents on the Property, {f any; (c}
premiums for any and Gt Insurance required hy Lender under Sectlon §; and (d) Mortgage Insurance
premiuns to be paid by Lendor o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow [tems," At origination or at any
tite during the tecm of the Loan. Levder may require that Community Assoclation Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assesstents slall he an Escrow
Item, Borrower shall promptly furnist ta Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for $2izzaw [tems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items, Lenser may walve Borvower's obligation to pay to Lender
Funds for any or all Escraw Items at any time. Any such waiver may only be in wrlting, In the event of
such walver, Borrower shall pay ditectly, when an vpore payable, the amounts due for any Escrow
Items for which payment of Funds has been watved by Lerder and, if Lender requires, shall furnish to
Lender recelpts evidencing such payment within such ttnie zeriod as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall foz all purposes be deemed to be a
covenant and agreement confalned in this Security Insttument, as the phrase “covenant and agreement” Is
used {n Sectlon 9, If Borrower is obligated to pay Escrow Items divectly, pursuant to a walver, and
Barrower falls to pay the amount dug for an Eserow Item, Lender may crercise its rights under Sectlon 9
sl pay such amount and Borrower shall then be obligated under Section £ to <epay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any tme hy a notice glven in
accordance with Secilon 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1o
stich amounts, (hat are then requived under this Sectlon 3.

Lender may, at any time, collect and hold Funds in an amount () sufficlent to permit Leid-r to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount &'fsifer can
require under RESPA, Leader shall estimate the amount of Funds due on the basls of current daie cnd
reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with Appilcable
Law,

The Funds shall be held in an {nstitution whose deposits are Insured by a federal agoncy, Instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so Insured) or In any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items na later than the time specified
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under RESPA, Lender shall not charge Borrower for holding and applylug the Funds, annually analyzing
the escrow account, or verlfying the Escrow Items, unless Lender pays Borrower Interest on the Funds
and Applicable Law pecmits Lender to make such a charge, Unless an agreement is made In writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrower and Lender can agree in wrtting, however, that inierest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrawer
for the excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as
defirsd under RESPA, Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to
Lender th2 amount necessary to make up the shortage in accortdance with RESPA, but in na mote than 12
monthly yayments, If there is a deficlency of Funds held in escraw, as deflned under RESPA, Lender
shall notify Sorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make wp the aelieliney in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in filt of all sums secured by this Security Instrument, Lender shafl promptly refund to
Borrower any Funds Lieid by Lender,

Charges; Liens. Borrower shall pay all taxes, assessments, charges, flues, and impositions attributable
to the Property which can attaln priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cemmunity Assoclation Dues, Fees, and Assessments, if any. To the
oxtent that these items are Escrow Itors,-Borrower shall pay them in the manner provided in Section 3,

Barrower shall promptly discharge any < which has prlority over this Security Instrument unless
Borrower: () agrees In writlag to the paymant of the obligation secured by the lien In & manner
acceptable to Lender, but only so long as Borrowar iz performing such agreement; (b) contests the len ln
goad falth by, or defends against enforcerent of the lea in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the llen while thuse nroceedings are pending, but only untit such
proceedings are concluded; or (c) secures from the holder ot tse lien an agreement satlsfactory to Lender
subordinatng the lien fo this Secutity Instrument, If Lender Jefetmines that any part of the Property is
subject to a lien which can attain priorty over this Secarity Inskument, Lender may glve Borrower a
notice identifying the lien, Within 10 days of the date on whick-tha! notice Is given, Borrower shall
satisfy the lien or take one or mare of the actions set forth above in this S=ction 4,

Property Insurance. Borrower shall keep the improvements now existleg or deveafter erected on the
Property insured against loss by five, hazards included within the term "extendled coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lenderrequlres insurance.
This insurance shall be maintained in the amounts {including deductible levels) ana for the perleds that

- Lender requires, What Lender requires pursuant to the preceding sentences can change darlug ithe term of

the Loan, The lnsurance carrier providing the Insurance shall he chosen by Borrower subject co Lender's
right to disapprove Borrawer's cholce, which right shall not he exercised unreasonably, Leuder may
require Borrower to pay, {n connectlon with this Loan, either: (a) a one-time charge for flood zone
determlnation, certification and tracking services; or (b} a one-time charge for flood zone detormination
and certiftcation services and subsequent charges each time remappings or similar changes eccur which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Tederal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

137*9471362 703 588028193
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If Borrower fails to maintaln any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender ts under no obligation to purchase any
particular type or amaunt of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propecty, or the contents of the Property, agalnst any
tlsk, hazard ov liability and might provide greater or lesser covernge than was previously tn effect,
Borrower acknowledges that the cost of the Insurance coverage so obtained might signiflcantly exceed the
cost of Insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Security Instrument, These amaunts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon patice from Lender to Borrower requesting payment.

All Insurznce policles required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall mame Lender as
mortgagee prid/nr as an additlonal loss payee, Lender shall have the right to hold the policies and renewal
certlflcates, 1t [eniler requires, Borcower shall pronptly glve to Lender all recelpts of paid premtums and
renewal notlces. If Bezrower obtalns any form of insurance coverage, not otherwlse required by Lender,
for damage to, or dust.vctlon of, the Property, such polley shall include a standard mortgage clause and
shall name Lender as mortgapes and/or as an additional loss payes.

In the event of loss, Borrower sha!l give prompt notice to the insurance carrler and ILender. Lender may
make proof of loss if not made oromptly by Borrower, Unless Lender and Borrower otherwise agree In
writlng, any insurance proceeds, whether or not the underfying tnsurance was required by Lender, shall
he applied to restoration or repaiv of te Pyoparty, If the restoration or repair is economically feasible and
Lender's security {s not lessened, During sici repair and restoration perlod, Lender shall have the right
to hold stch insurance praceeds uatll Lender bas ad an opportunity ta lnspect such Property to ensire
the work has been completed to Lender's satlsiactlon, provided that such tnspection shall he undertaken
promptly, Lender may dishusse proceeds for the tep=ie and restoration n a single payment or In a serfes
of progress payments as the work 1s completed, Unloes 2 agreement Is made In wrlting or Applicable
Law requives Interest to be patd on such Insurance prececds, Lender shall not be required to pay
Borrower any Interest or earnings on such proceeds, Fees far-public adjusters, or other third parties,
vetalned by Borrower shall not be pald out of the losurance procesas and shall be the scle obligation of
Borrower, If the restoratton or repair is not economically feasthle or Lender's securlty would be
lessened, the Insurance proceeds shall be applied to the sums secured hy this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for In Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availaic insurance claim
and related matters. If Borrower does not respond within 30 days to a notice Lo /Loader that the
lusutance cartier has offered to settle a clalm, then Lender may negotiate and settle the cialar, The 30-day
period will begln when the notice Is given, In elther event, or if Lender acquires the Frrperty under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any iwsurance
proceeds In an amount not to exceed the amaunts unpald under the Note or this Secyrity Tnstrument, and
(b) any ather of Borrower's rights {other than the right to any refund of unearned premiums pald by
Botrower) under all tnsurance policies covertug the Property, insofar as such rights ave applicable to the
coverage of the Property, Lender may use the insuzance proceeds either to repalr or restore the Property
or to pay amounts unpatd under the Note or this Security Instrument, whether or not then due.

137~9471362-703 588028193
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue havdship for the Borrower or unless extenuating
clreumstances exist which are beyond Borrower's control,

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall malntain the Properly in order to prevent the Property from deferiorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section § that repalr or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold
further atertoration or damage. If insurance or condemnation proceeds are pald in connection with
damage to the Property, Borrower shall be responsible for repairteg or restorlng the Property only 1€
Lender has <cloased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in ¢ slagle payment or in a series of progress payments as the work is complated, If the
lnsurance or condsmpition proceeds are not sufficient to vepatr or restove the Propecty, Barrawer 1 not
relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceedsaare paid in connectlen with the takdng of the property, Lender shafl apply such
proceeds to the reductlon ofthe indebtedness under the Note and this Securlty Instrument, flest to any
delinquent amounts, and then tc pay.nent of principal. Any application of the proceeds to the princlpal
shall not extend or postpone the due date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonabls entries upon and inspectlous of the Property, If it has
reasanable cause, Lender may inspect the Interior of the improvements on the Property, Lender shall glve
Botrower notice at the time of ar prior to such an tateior inspection specifying such reasonable cause,

Borrower's Loan Applicationt, Borrower shall be S dofalt if, duting the Loan application process,
Borrower or any persons or entitles acting at the direction.of Sorrower or with Borrower's knowledge or
consent gave materially false, misleading, or Inaceurate Inforrtztion or statemonts to Lender (or failed to
provide Lender with matertal dnformation) in connection with the “oax, Matertal representations include,
hut are not limited to, vepresentatlons concerning Borrower's occuparcy of the Property as Borrower's
principal vesldence,

Protection of Lender's Interest in the Property and Rights Under tas Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in thie Securlty Instrument, (b)
there s a legal proceeding that might significantly affect Lender's interest in the Praperty and/or tights
under this Security Tostewment (such as a proceeding in bankeuptcy, probate, ior zendemnation or
forfeiture, for enforcement of a (len which may attaln pelority over this Security Instruesen? or to enforce
faws or regulations), or (¢) Borrower has abandoned the Property, then Lender may <o anil pay for
whatever is reasonable or approprlate to protect Lender's lnterest o the Property and rights sidar this
Security lnstrument, including protecting and/ot assessing the value of the Propecty, and securing and/or
repatring the Property, Lender's actlons can Include, but are not lmited to: () paying any sums secured
by a lien which has priority over this Securlty Instrument; (b) appearing In court; and (c) paying
reasonable attorneys' fees to protect its interest In the Property and/or rights under this Security
Instrument, including s secured position In a bankruptey proceeding, Securing the Property tneludes,

137-94'71362-703 588028193

fHA Murtgnij
Barkers Systorme

J1 MLR.: L VMMN([L) (1606) 00

Woltas Kluwer Inanclal surmea

IH

|

RO ABCIAr A

|




1811520247 Page: 10 of 18

UNOFFICIAL COPY

hut ts rat lmited to, entering the Property to make repaits, change locks, replace or board up doors and
windows, draln water from pipes, eliminate building or other code violattons or dangerous conditlons,
and have utilitles furned on ar off, Although Lender may take action wnder this Section 9, Lender does
not have to do so and ls not under any duty or obligation to do sa, It is agreed that Lender incurs no
liability for not taking any or all actions autharized under this Sectlon 9,

Any amounts dishursed by Lender under this Sectlon 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such {nterest, upon notice from Lender to Bocrower requesting
payment,

If thas & Ac,urity Tnsteument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Boreowse acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ageaeotn the merger In writing,

10. Assignment 7 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds ate hereby
asslgned to and shall ¥ patd to Lender,

If the Property is daziaged. such Miscellaneous Proceeds shall be applied to restoration or repalr of the
Property, If the restoration ar-cepatr is economlically feasible and Lender's security 15 not lessened,
Durlng such repaly and rescoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ‘an opportunity to inspect such Property to ensare the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in 5 stagle dishuesement or in a serles of progress payments as the
work 1§ completed. Unless an agreement s made In writlng or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shull not be required to pay Borcower any interest or
earnings on such Miscellancous Proceeds. If e »ostoration or repair is not economically feasible or
Lender's secutlty would be lessened, the Miscellanesuas Proceeds shall be applied to the sums secured by
this Security Insttument, whetlier ot not thee due, withthe excess, if any, pald to Borrower. Such
Miscellaneous Proceeds shall be applied 1n the order provided Sor in Section 2.

In the event of a total taking, destruction, or loss tn value or the Praperty, the Miscellaneous Proceads
shall be applied to the sums secured by this Securlty [nstrumedt, whather or not then due, with the
excess, If any, paid to Borrower,

In the event of a partlal taking, destruction, or loss in value of the Preperly in which the falr market
value of the Property immedtately befote the partial taking, destruction, orloss-in value s equal to or
greater than the amount of the sums secuved by this Security Instument immecatelv before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by thls Securlty Instrument shall be reduced by the amount of the Misceilzuesus Proceeds
multiplled by the following fraction: () the total amount of the sums secured immediatelv. hefore the
partial taking, destructlon, or loss In value divided by (b) the fale market valye of the Property
immediately before the partlal taking, destruction, or loss It value, Any balance shall be- paid to
Botrowetr,

In the event of a partlal taking, destruction, or loss in value of the Property in which the falr market
value of the Property Immedlately before the partial taking, destruction, or loss in value {s less than the
amount of the sums secured immediately hefore the partlal taking, destruction, or loss In valie, unloss
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Borrower and Lender otherwlse agree in wrlting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as deflned In the next sentence) offers to make an award to settle a clalm for damages, Borrower
falls to respond to Lender within 30 days after the date the nofice is given, Lender is authortzed to collect
and apply the Miscellancous Proceeds either to restoratlon or repalr of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposlng Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
repard to Miscellaneous Proceeds,

Borawes shall be in default if any action or proceedlng, whether clvil or crlminal, s begun that, in
Lender's 1ndgment, could result ln forfeiture of the Property or other materlal impairment of Lender's
interest i1 the Property or rights under this Security Instrument, Botrower can cure such a default and, if
acceleration hog socurred, relnstate as provided in Section 18, by causing the action or proceeding to he
disnlssed with a-ruling that, in Lender's judgment, precludes forfeiture of the Property or other matertal
impairment of Lendri's interest in the Property or rights under this Security Insteument, The proceeds of
any award or clalimor damages that are atiributable to the Impairment of Letider's Interest fu the
Property are hereby assiged an< shall be pald to Lender,

All Miscellaneous Proceeds that ~ce vot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance 1y Lender Mot a Waiver, Extension of the time for payment
ar modificatlon of amortization of the svissecured by this Security Instrment granted by Lender to
Borrawer or any Successor in [nterest of Borroyier shall not aperate to release the Hability of Borrower or
ay Successors 1n Interest of Borrower, Lendes<he!l not be required to commence proceedings against
any Successor In Interest of Borrower or to refuse’ts extend time for payment or otherwise madify
armortization of the sums secured by this Securlty laeinivent by reason of any demand tmade by the
ortginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender ln exercising
any right or remedy Including, without [imitation, Lender's 2 %ptance of payments from third persons,
entltles or Successors In Interest of Borrower or in amounts less than e amount then due, shall not be a
watver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Seunsd, Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several, Zxowever, any Borrawer who
co-stgns this Security Instrument but does not executs the Note (2 "co—signe”"'}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest In ths Traperty under the
tertns of this Security Instrument; (b) ts not personally obligated to pay the sums secuver by this Security
Iustrumnent; and (c) agrees that Lender and any other Borrower can agree to extend, macl’w forhear or
make any accommodations with regard to the terms of this Security Insteument or the Note 'without the
co-slgner's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrawet's
abligattons under this Security Instrument in writing, and is appraved by Lender, shall obtaln all of
Borrower's vights and benefits under (his Security Instrument, Borrower shall not he released from
Borrower's ohligations and liablity under this Security Instrument unless Lender agrees to such release
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in writing, The covenants and agreements of thls Security Instrument shall bind (except as provided in
Sectlon 19) and beneflt the successors and assigns of Lender,

Laan Charges. Lendet may charge Borrower foes for services performed In connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrutment or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law ts finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
peesante:] lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge {0 the perrutted limit; and (b} any sums already collected from Borrower which exceeded
permitted Jiznpts will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal oweadander the Note or by making a direct payment to Borrower. If a refund reduces princlpal,
the reductlon will'pe.treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unfzss the Lender agrees In writing to those changes, Borrower's acceptance of any such
refund made by dires. payment to Borcowsr will constitute a waiver of any right of action Borrower
might have arising out of duck. overcharge.

Notices, All notices given by Bedrower or Lender In connectlon with this Securlty Instrument must be in
writing, Any notice te Borrowes ln_connection with this Security Insteument shall be deemed to have
heen glven to Borrower when mailed bv-first class mall or when actually delivered to Borrowet's notice
address if sent by other means. Notice w20y one Borrower shall constitute notce to all Borrowers unless
Applicable Law expressly vequires otherwise, The notice addvess shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrawer shall promptly
notify Lender of Borrower's change of address. If Zevder specifies a procedure for reporting Borrower's
change of address, then Borrawer shall only report a znange of address through that specifted procedure,
There may be only one designated notlee address under this Security Instrument at any one time, Any
notlce to Lender shall be given by dellveting 1t or by maillag it by flrst class mail to Lender's address
stated hereln unless Lender has designated another address by natice to Borrower, Any notice In
connection with this Security Insteument shall not be deemed to hive Lesn given to Lender until actyally
received hy Lender, If any notice required by this Security Instrumers '5-also required under Applicable
Law, the Applicable Law requirement will satisfy the corvesponding rergivament under this Security
Instrument,

Goveming Law; Severability; Rules of Construction, Thls Securlty Instruinnt shall be governed by
federal law and the law of the jurlsdiction ln which the Property Is focated, All x'ghts and obligations
coatained in this Security Instrument are subject to auy requitements and Umitations v Apelicable Law,
Appllcable Law might explicltly or implicitly allow the parties to agree by contract or It salght he silent,
but such silence shall not be construed as a prohibitlon against agreement by contract, In tie exvant that
any provislon or clause of this Securlty Instrument or the Note conflicts with Applicable Lav, such
conflict shall not affect other provisions of this Security Instrument ar the Note which can be glven effect
without the conflicting provision,
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As used In this Securlty Instrument: (2) words of the mascullne gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the slagular shall mean and
Include the plural and vice versa; and (c) the ward "may" gives sole discrotion without any obligation to
take any actlan,

16, Borrower's Capy. Borrower shall be given ane copy of the Note and of this Security Insttgment,

17. Transfer of tha Property or a Beneficial Interest in Borrower, As used In this Sectton 17, “Interest
In the Property" means any logal or beneficlal intetest in the Property, Including, but not lmited o,
those beneficial interests transferred in a bond for deed, contract for deed, Installment sales contract or
eserov agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser,

If all oc.«ay part of the Property or any Interest in the Property Is sold or transferred (or if Borvower is
not a natical person and a benefictal interest in Borrawer is sold or teansferred) without Londer's prior
written consént, Tender may require tmmedlate payment in full of all sums secured by this Securlty
Instrument, Hewaver, thls optlon shall not be exercised hy Lender I such exerclse is prohibited by
Applicable Law,

If Lender exercises-tuis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not Ieis ties-30 days from the date the notice Is given in accordance with Sectlon 14
within which Borrower must pay. 2! sums secured by this Securlty Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may lnvoke any remedies permitted by this
Security Instrument without further uotize ot demand on Borrower,

18. Borrawer's Right to Reinstate Aftex-ssceleration. If Borrower meets centaln conditions, Borrower
shall have the right to have enforcement of this Sacurity Insteument discontinued at any ttme prior to the
earliest of: (2) five days hefore sale of the Property pursuant to Sectlon 22 of this Security Instrument;
(b) such other period as Applicable Law might spacify for the termination of Borrawer's right to
reinstate; or (c) entry of a judgment enforclng th's Securlty Instrument, Those conditlons ace that
Borrower: (a) pays Lender all sums which then would be'du’: under this Security Instrument and the Note
a3 If 5o acceleration had occurred; (b) cures any default of ary other covenants or agrecments; {¢) pays
all expenses incurred In enforcing this Security Instremest, including, but not lmited to, reasomable
attorneys' fees, property lnspection and valuation fees, and olher Tees incurred for the purpose of
protecting Lender's interest in the Praperty and rights under this Securiy Instrament; and () takes such
action as Lender may reasonably require to assure that Lender's intevest-1p-che Property and rights under
this Secarity Instrument, and Borrawer's obligation to pay the sums secured y ts Securlty Insteument,
shall continue unchanged unless as otherwise pravided under Applicable Law, “owever, Lender is not
required to tetnstate ift () Lender has acceptod reinstatement after the commenceawnt of foreclosure
proceedings within two years lmmedlately preceding the commencement of a.cnieeat foreclosure
proceeding; (i) relnstatement will preclude foreclosure on different grounds in the Fuinie; or (iti)
relnstatement will adversely alfect the priority of the lien created by this Security Instrarient, Lender
may require that Borrower pay such relnstatement sums and expenses In one or more of the iaflowing
forms, as selected by Lender: (a) cash: (b) money otdet; (¢) cettifted check, bank check, treasurer's
cheel or cashier's chack, provided any such check is drawn upon an Instifutlon whose deposits are
Insured by a federal agency, lnstrumentalty ov eatity; or (d) Electronle Funds Transfer. Upon
relnstatement by Botrower, this Security Instrument and abligatlons secured hereby shall rematn fully
effective as if no acceleration had ocowred, However, this right to reinstate shall not apply in the case of
acceleratlon under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a pactial interest In the
Note (together with this Security Instrument) can be sold one or mare tdmes without prior notles to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Payments due under the Note and this Security [nstrument and performs ather mortgage loan
servicing obligations uncler the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrawer will be glven written notice of the change which will state the name and address of
the new Loan Servicer, the addeess to which payments should be made and any other Information RESPA
requires in connection with « notice of transfer of servicing, If the Note is sold and thereafter the Loan is
servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to hoteawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assums by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Boriowar nor Lender may commence, Joln, or be jolned to any judictal action (as elther an
{ndividual litigini or the member of a class) that arises fram the other party's actlons pursuant to this
Security Instrument o2 that alleges that the other party has breached any provislon of, or any duty owed
by reason of, this Secorily Instrument, until such Borrower or Lender has notitled the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasanable period after the giving of such notice to take corrective action, If
Applicable Law provides a time perind which must elapse before certain actlon can be taken, that time
perlod will be deemed to he reasaratle for purposes of this Section, The notice of acceleration and
opportunity to cure glven to Borrawoe pirsuant to Sectlon 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall Lo dermed to satisfy the notice and oppartynity to take cotrectlve
action provislons of (his Section 19,

Borrower Not Third-Party Beneficiary to Centiact of Insurance, Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for veitain losses it may lacur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees thai the Botrower is not a third party beneficlary
to the contract of Insurance between the Secretary and Leader, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitiv withotlzed to do so by Applicable Law,

Hazardous Substances, As used ln this Sectton 21; {a) "Hazaidous Substances” are those substances
defined as toxtc or hazardous substances, pollutants, or wastes by Envizopmental Law and the follawing
substances;: gasoline, kerosene, other flammable or toxic petroleunr piowluets, toxic pesticides and
herbicides, volatlle solvents, materlals containtng ashestos or formaldehyde aud radioactive materlals;
(h) "Environmental Law" means federal laws and laws of the jurlsdiction where tae Property is located
that relate to health, safety or environmental protection; (c) "Environmental Clranup® includes any
response action, remedfal action, or removal action, as defined in Environmenta! Zaw; and (d) an
“Environmental Condition" means a condition that can cause, conteibate to, or othérwiss trigger an
Environmental Cleanup,

Barrower shafl not cause or permit the presence, use, disposal, storage, or reloase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Bortower shall not
do, nor allow anyone else to do, anything affecting the Property (3) that is in vlolation of any
Environmental Law, {(b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates 2 condltfon that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantlites of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to malntenance of the Property (including, but not Umited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written natice of (a) any Investigatlon, claim, demaand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowledge, (b) any
Environmental Condttlon, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by v governmental or regulatory authority, or any private party, that any removal or other remedtation
of any Tiazardous Substance affecting the Propecty Is necessaty, Borrower shall prompily take all
necessaty renedlal actions In accardance with Environmenial Law. Nothing herein shall create any
obligation or Lender for an Environmental Cleanup,

NON-UNIFORM COYrIIANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

25,

26'

Acceleration; Reme.izs, Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of ary covenant or agreement in this Security Instewment (but not prior to
acceleration under Sectlow 17 unless Applicable Law provides otherwise), The notice shall specity:
(a) the default; (b) the actlon roquied to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to Borvewsr, by which the default must be cured; and (d) that failure to
cure the default on or before the axiespecified in the notice may result in acceleration of the sums
sceured by this Security Instrument, £rcclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrawer of tha right to reinstate after acceleration and the right to
assert fu the foreclosure proeceding the non-xistenee of a default or any other defense of Borrower
to acceleration and foreclosure, If the default /s vot cured on or before the date specified in the
notice, Lender at its optlon may require inrsedizte payment In full of all sums secured by this
Security Insteument without further demand and may foZeclose this Security Instrwment by judicial
proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies
provided in this Section 22, Including, but not limited iv, reascrable attorneys' fees and costs of
tifle evidence,

Release. Upon payment of all sums secured by this Security Instiwivent, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender inay charge Botrower a fee for
releasleg this Security Instrument, but only if the fee ts paid to a third party £ov saevices vendered and the
charging of the fee is permitted under Applicable Law,

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fece shal luclude those
awarded by an appellate court and any attorneys' fees incurred In a bankeuptey proceediig

Jury Trial Waiver, The Borrower hereby walves any right to a trlal by jury o any action, reecoeding,
claltm, or counterclalm, whether in conteact or tord, at law or in equity, arlsing out of or fn-auy way
related to this Security Instrument or the Nate,

Waiver of Homestead, In accordance with Ilaois law, the Borrower hereby releases and walves all
rights under and by virtue of the Tlinois homestead exemption laws,
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27. Placement of Callateral Protection [nsurance. Unless Borrower provides Lender with evidence of
the losyrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Barrower's expense ta protect Lender's interests In Borrower's collateral, Thls insurance may, but
need not, protect Borrower's Interests, The coverage that Lender purchases may nat pay any claim that
Borrower makes or any clalm that is made agatnst Borrower in connection with the collateral, Borrower
may [ater cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has obtained insurance as required by Borcower’s and Lender's agreement, IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including
interest and any other charges Lender may impose in connectlon with the placement of the insurance,
until tha effective date of the cancellation or expiration of the lnsurance. The costs of the insurance may
be addeu to Borrower's total outstanding balance or obligation, The costs of the insurance may he more
than the csst of lnsurance Bortower may be able to obtaln on its own,

BY SIGNING BLLCW, Rorrower accepts and agrees to the terms and covenants contained fn this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ok Mt
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PAULANE OHIRT -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower ~Botrower

(Seal) a (Seal)

-Boregwer «Bovrower
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Acknowledgment

State of W o

County/City of VATZIEN A /

This Instrament was acknowledged before me on &f‘ [[c j?=(g by
PAULINE OHIRT AND UCHECHUKNU OHIRT {

2BOHHHIIBRABBHBHRGPAREII0
"ORFICIAL SEAL"
MELISSA A, COBBAN
Metary Publlo, State of ilinels

y Commigsion Explres 07/20/2019 3
XY R TR TR L L L A

b gt

Notary Publie

My comumission explres: '7// 2 {/ ( Q
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TOAN CRIGINATION ORGANIZATION: FATRWAY TNDEFENDEN. MNIRTCAGE CORPORATTICIN
LS ID: 2289

TOAN QRIGINATOR: SCOTT CHARLES THATCHER

NMLS ID: 1123681
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EXHIBIT A

ALL OF LOT 20 AND THE NORTH 10 FEET OF LOT 19 IN BLOCK 7 IN CRYER'S CALUMET
CENTER ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK. COUNTY, ILLINOIS,

Propetty address: 3535 Clyde Avenue, Calumet Zity, IL 60409
Tax Number: 29-12-114-046



