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DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding o= usage of words used in this document are also provided in

Section 15,

{A) "Security Instrument” means this document, whinitis dated April 24, 2018 , together with
all Riders (o this document.

(B "Berrower" is
ROBERT G. LODOR, 5R., A SINGLE MaAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporationdiat Is acting
solely as a nomines for Lender and Lender’s successors and assigns. MERS is the mortgages Jtider this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{0 "Lender” is
C.U. Financlal, Inc. dba Real Estate Resource Home Loans
Lender is 2 CORPORATION

FHA Borgii Wit MERSL, 930014
Bankars Syseraint P ® WMPANILE (1506).00
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organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 16330 106th Court
Orland Park, Hilnols 60487 .

"Note’ means the promissory note signed by Borrower and dated April 24, 2018 . The Note
states that Borrower owes Lender One Hundred Tweniy-8ix Thousand, 8ix Hundred Sixty-

Three and Nol/160 : —— e
Dollars (U.5, % 126,663.00 ) plus interest, Borrower has promised to pay this debt in regular
Pericdic Payments and to pay the debi in full not later than May 1, 2048

"Proparty” means the property that is described below under the heading "Transfer of Rights in the
Propety.”

“Loan” néeais the debt evidenced by the Note, phus interest, and Iate charges due under the Note, and afl
stums due ypser this Security Instrument, plus interest,

"Riders' means-al Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exeratrd by Borrower [check box as applicable}:

m Adjustable Rate Rider {1 Condominium Rider [ | Plannie¢ Unit Development Rider
m Other
[} Rehabilitation Loan Rider

*Applicable Law” means all contzolling epsiicable federal, state and local stauies, regulations,
ordinances and administrative rules and orders fdiai have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by/a ¢ondominium association, homeowners
association or similar crganization.

"Fjectronic Funds Transfer’ means any transfer of funds, other Piatia transaction originated by check,
draft, or simifar paper instrument, which is initiated through an electronic terminal, telephonic

~-{nstrument; computer;-or niagnetic-tape-so as 1o order,- instruct, or-authurize a {financial. institution 1o

(N}

debit or credit an account. Such term tncludes, but is not mited to, pointol-sale transfers, automated
taller machine transactions, transfers initiated by telephone, wire transfers, and qutomated clearinghouse
transfers,

"Hserow Hems” means those items that are described in Section 3,

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section ) for: (i)
damage to, or destruction of, the Property; (i} condemuation or other taking of atl or any part ol\ibe
Property; (iti) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanit on, the
Loan.

FHA Mortpme Wil MERS-L /3012014
Pankers JystoiEi UMD @ YIS ML) (100600
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{0) " Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Hstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.IVR. Part 1024}, as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter, As
used in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in
regard (0 a “federally related mortgage loan” even if the Loan does not qualify as a "federally related
morigage loan” under RESPA.

{Q) "Secreiary” means the Secretary of the United States Department of Housing and Urban Development or
his upsigaes,

{R) "Successe’r i Interest of Borrower” means any party that has taken title w the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrunient,

TRANSFER OF RIGH ZIN THE PROPERTY

This Security Instrument septzes to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note: Por this purpose, Borrower does herehy mortgage, grant and convey to
MTRS (solely as nominee for Lender sind [.ender’s successors and assigns) and {o the successors and assigns
of MERS, the following described progarti-located in the
COUNTY of COOK

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE ATTACHED EXHIBIT "A”

Parcel 1D Number: 25-03-125-011-0060 which currently has the acdi=ss of
B7731 8 KILBOURN AVE (Street)
HOMETOWN {City), llinois 60486 {(Zip Code)

("Property Address"):

FHA Rorigsey 9t MERGL 27AIT014
Fankers Sysren i VP @ YMPANIRL) {1800).00
Wolisra Kiuwer Financial Services Pags 2ot 18
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MIRS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custor, MERS {as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not fimited o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgas®, prant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borewer warrants and will defend generally the title to the Property against all claims and
demands, subject fo any encumbrances of record,

THIS SECURITY BLSTRUMENT combines uniform covenants for national use and non-uniform covenants
with Himited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS  Boprower and Lender covenant and agree as follows:

1. Payment of Principal, Irtesest, Escrow items, and Late Charges. Borrower shalt pay when due
the principal of, and interest on, the.debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds ol Escrow Jterms pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mace ix U.S. currency. However, if any check or other instrument
received by Lender as payment under the Motz or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseque i payments due under the Note and this Security Instrament
he made in one of more of the following forms “as velected by Lender: (a) cash (b} money order; (&)
certified check, bank check, treasurer’s check opcastier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a fedeislagency, instrumentality, or entity; or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at thie docation designated in the MNote or at such
other location as may be designated by Lender in accordance-with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment or partial payments are insofficient to

bring the Loan current. Leuder may accept any payment or partial pavinent insufficient to bring the Loan

current, without waiver of any rights hereunder or prejudice to its righte t0 esfuse such payment or
partial payments in the future, but Lender is not obligated to apply such paviicats al the time such
payments are accepted, If each Periodic Paymen is applied as of its scheduled duedate, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds untit-Rorrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be apphied to the outstanding principal balance under the Note immediately prior to foreclosice, No
offset or ¢laim which Borrower might have now or in the future against Lender shall relieve Doirower
from making payments due under the Note and this Security Instrutent of performing the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Dxcept as exprossly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall he applied in the following
order of priority:

FHA Mortgule it MERSL 83012014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premivms;

Second, to any taxes, special assessmends, Icasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principat of the Note; and,
Fifth, to late charges due under the Note,

Any spplication of payments, insurance proceeds, or Misceilaneous Proceeds to principal due under the
Note shal not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wiiil ipe Note is paid in full, a sum (the "Fuods”) fo provide for payment of amounts due for;
(2) taxes and asiesuments and other items which can atfain priority over this Security Instrument as a lien
or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it any; (¢}
premiums for any and /it insurance required by Lender under Section 5; and (d) Mortgage losurance
premiums to he paid by Lendér 1o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Tnsurance preminuns. These items are called "Hscrow Ttems.” At origination or at any
tine during the term of the Loan| Leider may require that Conmunity Association Dues, Fees, and
Assessments, if any, be escrowed oy Berrower, and such dues, fees and assessments shall be an Escrow
Itemn, Borrower shall promptly furnisi 10 Dender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for ¥isrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Bscrow lems. Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when and v osre payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Tender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tinle peiod as Lender may require, Borrower’s
obligation to make such payments and to provide receipts stal! for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant (o a waiver, and

- Borrewer-fails-to-pay. the-amount due for an Escrow Item, Lender may oxercise its rights nnder Section 8
and pay such amount and Borrower shall then be obligated under Sectiont ' to4epay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any (e by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b} niot to exceed the maximuim amount » tonder can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current dat and
regsonable estimates of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, festrumentality,

or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no tater than the time specified

FHA Mortgaps With MERS-L FA0I2014
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under RESPA. Lender shatl not charge Borrower for holding and applying the Funds, annually asalyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shalt give to Borrower, without charge, an aunual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RISPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amourt necessary to make up the shoriage in accordance with RESPA, but in no more than 12
wonthly pavizents. I there is 4 deficiency of Funds held in escrow, as defined under RESPA, Lender
shail notify Portower as required by RESPA, and Borrower shall pay to Lender the amount necessary {0
make up the defiigacy in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in fulio? all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Pundshid by Lender.

4, Charges; Liens. Borrowessiil pay all taxes, assessments, charges, fings, and impositions atiributable
to the Property which can attain pioity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, ang Community Association Dues, Fees, and Assessmonts, if any. To the
extent that these items are Escrow ltcrs. Rorrower shatl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of (e obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower i« performing such agreement; (b) contests the Hien in
good faith by, or defends against enforcement of (he Fen in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the len while thas< proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the fien an agreement satisfactory to Lender
subordinating the Hen to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrumeis, Lender may give Borrower 2
potice identifying the lien. Within 10 days of the date on which thet notice is given, Borrower shall

- satisfy-the lien-or-take one or more-of the actions.set. forth.above in this Nestion 4

5. Property insurance. Borrower shall keep the improvements now cxisting o hereafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Leadet requires insurance.
This nsurance shall he maintained in the amounts ¢Gncluding deductible levels) and for 'z pertods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change durty the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subjent to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender iy
require Borrower to pay, in conniection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Iederal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an vbjection by Borrower.

R Morigai VWil MEAS-L BG4
Tpidere SystElgTR VP @ YEPANHL] (150800
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon patice from Lender to Borrower requesting payment.

All insireace policies required by Lender and renewals of such policies shall be subject to Lender’s right
10 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee apd/or as an additional loss payee, Lender shall have the right to hoid the policies and renewal
certificates, I Léncer requires, Borrower shall prompily give to Lender all receipts of paid premiuvins and
renewal notices. 1§ Bordower obtains any form of insurance coverage, niot otherwise required by Lender,
for damage to, or destriction of, the Property, such policy shall inchude a standard mortgage clause and
shall name Lender as mortpagse and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made plompdy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, Wiiether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During winhetepair and restoration period, Lender shall have the right
1o hold such insurance proceeds unill Lender hav'itad an opportanity to inspect such Property to ensurg
the work has been commpleted to Lender’s satisfuetion, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a serics
of progress payments as the work is completed. Unlest 20 sgreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds( Tender shall not be required to pay
Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shatl not be paid oul of the insurance proceey’s and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be

- lessened; the-insurance proceeds shall-be-applicd to the sums.secured 0y this Security Instrament,.
whether or not then due, with the excess, if any, paid to Borrower. Such iusurance proceeds shail be
applied in the order provided for in Section 2,

1f Borrower abandons the Property, Lender may file, negotiate and settle any avidtable-insurance claim
and refated matiers. If Borrower does not respond within 30 days to a notice from Linder that the
insurance carrier has offered (o settle 4 claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy wder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any imsurancy
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrunscnt, and
(b any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property
of to pay amounts unpaid under the Note or this Seeurity Instrument, whether or not then due,

Frit Meortgatis With MERS/L D004
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6. Occupancy. Borrowsr shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undug hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in vatue due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoraion is not econonmcally feasible, Borrower shall promptly repair the Property if damaged o
avold furher deterioration or damage, If insurance or condemaation proceeds are paid in connection
with damzge to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender lias teleased proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration 12 2 saple payment or in a series of progress payments as the work is completed. If the
insurance or conderanation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowei’s obligation for the completion of such repair or restoration.

If condempation proceeds (re paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of e indebtedness under the Note and this Security Instrument, first to any
delinquent smounts, and then to Dayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the dug gt of the monthly payments or change the amount of such
payTients,

Lender or its agent may make reasonble &n ries unon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior ot the improvements on the Property. Lender shall give
Borrower sotice at the time of or prior to such airiuierior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i detaalt if, during the Loan application process,
Borrower o any persons or entities acting at the direction o« Torrower or with Borrower's knowledge or
consent gave materially false, misieading, or inaccurate inforpation or staiements fo Lender {or failed to
provide Lender with material information) in connection with the Jian. Material representations inchude,
hut are not limited to, representations concerning Borrower’s cccupancy of the Property as Borrower’s

9. Protection of Lender's Interest in the Property and Rights Under thic Security Instrument. If
{a) Borrower fails to perform the covenants and agreemients contained in this Secuxity Instrament, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Vroparty and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, for cordem wtion or
forfeiture, for enforcement of a Hen which may attain priority over this Security Instrumeni O to enforce
laws or regulations), or {¢) Borrower has shandoned the Property, then Lender nuay do andpay for
whalever is reasonable or appropriate o protect Lender’s interest in the Property and rights unde (his
Securtty Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrament, including its secured position in a bankruptey proceeding. Securing the Froperty inciudes,

FHA Mortgags Wik MERSIL SIHAN 4
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but is not Hmited to, entering the Property to make repairs, change Jocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
payimnent,

If this Sesurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Tf Borrewer 2cquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs o the merger in writing.

10. Assignment o Wiscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to end snnit b paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratior or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration neriod, Lender shall have the right to hold such Miscelianeous
Procesds until Lender has had ar opportusity 1o inspect such Property to ensure the work has been
completed to Lenders satisfaction, piovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration ' ¢ single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 19 5made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shathniot be required to pay Borsower any interest of
earnings on such Miscellaneous Proveeds. If tho restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaieons Proceeds shall be applied (o the sums secured by
this Security Tnstrument, whether or not then due, with fie excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order providad dor in Section 2.

In the event of a total taking, destruction, or loss in value oftae Proverty, the Miscellaneous Proceeds
shail be applied to the sums secured by this Security Instrument, v hetlier or not then due, with the
 exeess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propersy s 'which the fair market
value of the Property immediately before the partial taking, destruction, or tss in value is equal to or
greater than the amount of the sums secured by this Security Instrument irmediacy before the partial
taking, destruction, or toss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansens Ploceeds
mutiptied by the following fraction: (a) the totul amount of the sums seeured immediacly pofore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properlty
imimediately before the partial faking, destruction, or loss in value. Any balance shall be paid £
Borrower,

Tn the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in valug, unless

FHA Mortgegi #With MERS.L 913072014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums
secured by this Security Instruiment whether or not the swms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair of the Property or 1o the sums
secured by this Security Inscrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borsowe. shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s jidgment, could result in forfeiture of the Property or other miaterial impairment of Lendet's
inferest it ik Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration hay ceourred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with srubieg that, in Lender’s judgment, prectudes forfeiture of the Property ot other material
impairment of Lended interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim foi damages that are atiributable to the impairment of Leader’s interest in the
Property are hereby assigried und shall be paid to Lender,

All Miscellaneous Proceeds that 7ie wot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sures sceured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borroyer shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shallnot be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse o cxtend time for payment or otherwise madify
amortization of the sums secured by this Security Instorient by reason of any demand made by the
original Borrower ot any Successors in Interest of Bortowed, Jiny forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s agceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less theat the amount then due, shall not be a
waiver of or prechide the exercise of any right or remedy.

12, Joint and Several Lisbility: Co-signers; Successors and Assign2 Beand, Borrower covenants and

agrees that Borrower’s obligations and lisbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 "co-signer ). (), Is co-signing this
Security Instrument onfy to mortgage, grant and convey the co-sigrer’s interest r the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Seurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modiiy, terbear or
make any sccommodations with regard (o the terms of this Security Instrument or the Note wiitout the
co-signer’s consent.

Subiect to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrover’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Horrower’s obligations and liahitity under this Security Instrment unless Lender agrees o such release

FHA Morigame ¥ MERS-L $30/2014
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Tnstrument, including, but not limited to, aftorneys’ fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressty
prohibited by this Security Instrument or by Applicable Law.

1f she Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the-interest or other loan charges collected or to be colleeted in connection with the Loan exceed the
periiitien [imits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge 16 the pernitted Himit; and (b) any sume already collected from Borsower which exceeded
permtitted Heite will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owedusder the Note or by making a direct payment to Borrower. 1f a refund reduces principal,
the reduction will be"reated as a partial prepayment with no changes in the due date or in the monthly
payment amount unlzss the Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by direet/ payment to Borrower will constitute a waiver of any right of action Borrower
night have arising out of fuch overcharge.

14. Notices. All nofices given by Bofrover or Leader in connection with this Security Instrument must be in
writing. Any notice to Borrower iz connection with this Security Instrument shall be deemed to have
been given to Borrower when mailec by frst class mail or when actually delivered to Borrower’s notice
adldress if sent by other means. Notice to.sny one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwisz, The notice address shall be the Properiy Address unless
Borrower has designated a substitute notice address by notice to Lender. Borzower shall promptly
potify Lender of Borrower's change of address, It Zerder specifies 4 procedure for reporting Borrower's
change of address, then Borrower shall only report a ciiapge of address through that specified procedure,
There may be only one designated notice address under thas Security Instrument at any one time., Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uniess Lender has designated another address by riotice.to Borrower. Any notice it
connection with this Security Instrument shall not be deemed 1o hive bzen given to Lender until actually

received by Lender, Tf any notice required by this Security Instrumenteolso required under Applicable

Law, the Applicable Law requirement will satsfy the corresponding regiiroment under this Security

Instroment,

18. Governing Law: Severability; Rules of Construction. This Security Instrumpnt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instriment are subject to any requirements and Hmitations of Az icable Law.
Applicable Law might explicitly or tmplicitty wllow the parties to agree by contract or it puaghit be silent,
hut such silence shall not be construed as a prohibition against agresment by contract. In thelevent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, fugh
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

FHA Martgege Wik MERS-L 813012014
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Himited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow-agreement, the intent of which is the transfer of title by Borrower at a future daie to a purchaser,

If all of aay part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a patudal person and a beneficial fnterest in Borrower is sold or transferred) without Lender's prior
written comseat, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises thit Option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than-30 days from the date the notice is given in accordance with Section 14
within which Borrower must gay all sums secured by this Security Tnstrument. 1f Borrower fails to pay
these sums prior to the expiratiof. of Lais period, Lender may invoke any remedies permitied by this
Security Instrument without further rotice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Proprty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to
reinstate; or (c) entry of 4 judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would beary under this Security Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of auy bther covenants or agreements; (C) pays
all expenses incurred in enforcing this Security Instrument, incitding, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other f2es toeurred for the purpose of
protecting Lender's interest in the Property and rights under this Secority Jnstrument; and (d) takes such

“action as Lender may reasonably require to assure that Lender’s nterest 1l e Propeity and rights under ™

this Security Instrument, and Borrower's obligation to pay the sums secured ©y-this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law, However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement afier the conunenceinent of foreclosure
proceedings within two years immediately preceding the commencement of a curren. foreclosure
proceeding; (i) reinstatement will preciude foreclosure on different grounds in the futyre; oo (i)
reinstatement will adversely affeet the priority of the lien created by this Security Instrument “ender
imay require that Borrower pay such reinstaternent sums and expenses in one or more of the ioivwing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasutcr’s
check or cashier’s check, provided any such check is drawn upon ap institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under Section 17.

Frid hMortaadis Wit MERSHL DI04
Benkers Sysiuia™e WMP & VHIPARIL] [TBGE).00
Wolters Kluwer Financisl Ssrvices Pags 12 of 14



1811526530 Page: 14 of 18

UNOFFICIAL COPY

19. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the
Note (together with this Security Instrunient) can be sold ene or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ofie or more changes of the Loan Servicer unrelated to a safe of the Note, Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requites in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Bhronwer will remain with the Loan Servicer or be transferred o 4 successor Loan Servicer and are
not asseined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litiga.or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other patty has hreached any provision of, or any duty owed
by reason of, this Seculity Instrument, until such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a reasonacle period after the giving of such notice (o taxe corrective action. If
Applicable Law provides a time péried which must elapse before certain action can be faken, that time
period will be deemed to be reasonable for purposes of this Section, The notice of acceleration and
OppOHuity to cure given to Borrower pirssuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 17 shall bedesimed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of insurance, Moriguge Insurance reimburses
Lender {or any entily that purchases the Note) for tertain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrets fat the Borrower is got a third party beneficiary
to the contract of insurance between the Secretary and Lénderynor is Borrower entitled 10 enforce any
agreement between Lender and the Secretary, uness expliciily authorized to do so by Applicable Law,

31, Hazardous Substances. As used in this Section 21: {a) "Hazar¢ous Substances” are those substances
 defined as toxic or hazardous substances, poliutants, or wastes by Envizeranental Law and the following

substances: gasoline, kerosene, other flammable or foxic petrofeum products., foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, nnd radioactive materials;
(b) "Environmenial Law" means federal laws and laws of the jurisdiction where (e Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleunup ncludes any
response action, remedial action, or removal action, a5 defined in Dnvironmental Law; aud (d) an
“Environmental Condition” means a condition that can cause, contribute fo, or otherwisy (r.2yer an

Environmental Cleanup,

Borrower shafl nof cause ot perniit the presence, use, disposal, storage, or release of any Hazatdous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a} that is in viclation of any
Tavirommental Law, (b) which creates an Eavironmental Condition, or {¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are genetally recognized to be appropriate o normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit ot
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviromuental Condition, including but not limited to, any spiiling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by an¢ governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary cernedial actions in secordance with Environmental Law, Nothing berein shall create any
obligation o' Lender Tor an Environmental Cleanup.

NON-UNIFORM COVERIANTS. Borrower and Lender further covenant and agree as follows:

22.

24,

25,

28.

Acceleration; Remacies. Lender shall give notice to Borvower prior io acceleration following
Berrower’s hreach of any <ovenant or agreement in this Security Instrument (but not prior fo
acceleration ander Section37 unless Applicable Law provides otherwise), The notice shail specify:
(a) the default; (b) the action requived to cure the defanlt; (¢} a date, not less than 3¢ days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the dato specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Yarcelosure by Judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciosure proceeding the non-(xistunce of a default or any other defense of Borrower
te acceleration and foreclosure, If the default &8 700 cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sams secured by this
Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the cemedies
provided in this Section 22, including, but not limited to,r casonable attorneys’ fees and costs of
titie evidence,

‘Releass. Upon payment of all sums secured by this Security Instruniers, Lender shall release this

Security Instrument. Borrower shall pay any recordation costs, Lender mzy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attornays’ Fees, As used in this Security Instrument and the Note, attorneys™ fees shat. include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptey proceeding,

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, groteeding,
claim, or counterclaim, whether in contract of fort, at law or in equity, arising out of or in any woy
related to this Security Instrument or the Note,

Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the THinois homestead exgmption laws,
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but
need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Rorrower makes or any claim that is mwade against Borrower in connection with the collateral. Borrower
may Tater cance! any insurance purchased by Lender, hut only after providing Leader with evidence that
Borrower has obtained insurance 2s required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in consection with the placement of the insurance,
untit the effective date of the canceilation or expiration of the insurance. The costs of the Iasurance may
be audad to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than the'cost of insurance Borrower may be ble 1o obtain on its own.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any” Rder executed by Borrower and recorded with it

{Seal)
-Borrower

_ (Seal}
-Boreover

(Seal)

{Seql)
Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures,
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Acknowledgment
State of ILLINCIS
County/City of COOK

This instruroent was acknowledged before me on April 24, 20498 by
ROBERT G. LODOR, 8R.

¥ NDA SPIVAK |
. 1\;
S;%%v FUBLIC- STATE 0F ity &
MM%So ION EXPIRES ivsarn - &

S
o

My commission expires. &%ﬁ% ‘ UQ;(:}

Loan Origination Organization: C.U, Financial, Inc, dba Rerl Estate
NMLS ID: 178066 Resource Home Loans

Loan Originator: CHARL&S UTLAK
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Escrow File No. mnwssm«‘rtj N O F F I C IA L C O PY

EXHIBIT "A"

Lot 1020 in J. E. Merrion and Co.'s Hometown Unit No. 5, a Subdivision of part of the
Northwest 1/4 of Section 3, Township 37 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index Number: 2543-125-011-0060
Commonly Known As: 8773 8, Kilbourn Ave Hometown IL 60456




